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INDEPENDENT AUDITORS' REPORT

To the Members of SAHASRA SAMBHAV SKILL DEVELOPMENT PRMTE LIMITED

Report on Audit ofthe Standalone Iinancial Statcmcnts

Opinion

We have audited the accompanying standalone financial statements of SAHASRA SAMBHAV SKILL

DEVELOPMENT PRIVATE LIMITED ("the Company"J, which comprise the Balance Sheet as at 31st

March 2024, the Statement of Profit and Loss for the year then ended and notes to the financial

statements, including a summary of the significant accounting policies and other explanatory

information [herein after referred to as "standalone financial statements").

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid standalone financial statements give the information required by the Companies Act, 2013

["the Act") in the manner so required and give a true and fair view in conformity with the accounting

principles generally accepted in India, of the state of affairs of the Company as at 31st March, ZOZ4,

and its Profit for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing [SAs) specified under Section

143(10) of the Act. Our responsibilities under those Standards are further described in the Audito/s
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered

Accountants of India together with the ethical requirements that are relevant to our audit of the

standalone financial statements under the provisions of the Act and the Rules there under, and we

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Information Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information

comprises the information included in the Annual report, but does not include the standalone financial

statements and our auditor's report thereon. The Annual Report is expected to be made available to

us after the date of this Auditors' Report. Our opinion on the standalone financial statements does not

cover the Other information and we dO nOt express any form of assuranCe conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the

other information and, in doing so, consider whether the other information is materially inconsistent
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with the standalone financial statements or our knowledge obtained in the audit or otherwise appears

to be materially misstated.
Responsibility of Management for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view
of the financial Position and financial performance of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133

of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application ofappropriate implementation and maintenance ofaccounting
policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation ofthe standalone financial statements that give a true and fair view and

are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the

Company's ability to continue as a going concern, disclosing as applicable, matters related to going

concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit ofthe Standalone Financial Statements

0ur objectives are to obtain reasonable assurance about whethel the standalone financial statements

as a whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not

a guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered material

i[, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions ofusers taken on the basis ofthese standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

. Identi& and assess the risks of material misstatement of the standalone financial statementt
whether due to fraud or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The

risk of not detecting a material misstatement resulting from fraud is higher than for one resulting

from error, as fraud may involve colhlsion, forgery. intcntional omissions, misrcprcscntations, or

the override of internal colltrol.
r Obtalrr arr rrrrtlers(arrtllrr6 rrI irrlerrral t:orrtrrrl relevauI l"rr l"lrc audil. irt ordct to dc5igll audit

procedures that are approprlate ln the circumstances. Under Section 143t3X0 uf the Act, we are



also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the ability of the Company to continue as a going

concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the standalone financial statements or, if such

disclosures are inadequate, to modi$, our opinion.our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions

may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial statements,

including the disclosures, and whether the standalone financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identiry during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually

or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality and

qualitative factors in (iJ planning the scope of our audit work and in evaluating the results of our

work; and (iiJ to evaluate the effect of any identified misstatements in the Standalone financial

statements.

Report on Other Legal and Regulatory Requirements

1. Report does not include a statement on the matters specified in paragraph 3 of the Companies

(Auditor's Report) Order, 2020 issued by the Ministry ofCorporate Affairs, in terms ofsection 143(111

of the Companies Act, ZOL3, since in our opinion and according to the information and explanations

given to us, the said order is not applicable to the Company.

2. As required by Section 143(3J ofthe Act, we report that:

aJ We have sought and obtained all thc information and cxplanations which to the best of our

knowledge and belief were necessary for the purposes ofour audit.
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c)

d)

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination ofthose books.

The Balance Sheet and the Statement of Profit and Loss dealt with by this report are in agreement
with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies fAccountsJ
Rules,2014.

On the basis of the written representations received from the directors as on 3lstMarch, 2024
taken on record by the Board of Directors, none of the directors are disqualified as on 3lstMarch,
2024 from being appointed as a director in terms ofSection 164 [2) ofthe Act.

Our comments on internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls is not applicable in view of exemption given by
Department of Company Affairs to applicable Private Limited Company.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. There is no pending litigations as at 31.03.2024.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.

iv. The Management has represented that, to the best of its knowledge and belief, no funds (which

are material either individually or in the aggregateJ have been advanced or loaned or
invested(either from borrowed funds or share premium or any other sources or kind of funds)

by the company to or in any other person or entity, including foreign entity
("lntermediaries"),with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalfofthe company ("Ultimate Beneficiaries")

or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

The Management has represented, that, to the best of its knowledge and beliel no funds
(which are material either individually or in the aggregate) have been received by the

Company from any person or entity, including foreign entity(" Funding Parties"J,with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,

directly or indirectly, lend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the Funding party ("Ultimate Beneficiaries") or provide any

guar autee, selur lty ur tLe llke urr Lelralf uf the Ultlrrrate Bcrrcfluiar les,

Based on the audit procedures tlrat have been considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the

e)

c)



representation under sub-clause (iJ and (ii) of Rule 11 [e) as provided under (a) and (b) above,
contain any misstatement.

vii. The Company has not proposed or paid any dividend during the year ending3l.3.2024

viii. Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2024
which has no feature ofrecording audit trail (edit log) facility.

As proviso to Rule 3(1J of the Companies fAccounts] Rules, 2014 is applicable from April 1,
2023, reporting under Rule 11[gJ of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not
applicable for the financial year ended March 31, 2023.

FoTPKMB&CO.
Chartered Accountants
(Firm's Registration No. 005311N)

l+'*"/
(P K fainJ '
Partner
Membership No. 010479

Place: New Delhi
Date: 0sth September 2024



SAHASRA SAMBHAV SKILL DEVELOPMBNT PRTVATE LIMITED
CIN:U74900DL201 IPT C229316

Balance Sheet as at 3lst March 2024
in hundrcds in hundrcds

Particulnrs Note No. As at 31.03.2,1 As at 31.03.2023

EOUITY AND LIABLITIES

1. Shareholders' Funds
(a) Share Capital
(b) Reserves and Surplus

(b) Current Liabilities
(a) Trade Payables

(b) Other Current Liabilities

I
2

I

1,000.00

15, r 8.1.97

1,000.00

14,706.67

16,181.91 t5,'7 06.67

200.00

6.50

725.22

200.00 '731.72

I'OTAL r6,38{.97 16..138.39

ASSETS

1, Non Current Assets
(a) Fixed Assets

Tangible Assets
(b) Non current Investments

(c) Deferred Tax Asstes (Net)

2. Current Assets
(a) Cash & Bank Balance

(b) Shorl Telm Loans and advances

5

6

1

8

9

703.0 8

2,5 00.00
) q)5 71

977 .7 5

2,500.00

3,145.53

6,128.8r 6,623.28

8,7 43 .31

1,512.82

9,02'1.61
'187.50

10,256.16 9,815.1l

TO'TAL r6,381.97 16.138.39

Sigllificant Accounting Policies and Notes to Accounts

For and on beh:rlf of Borrd of Directors

(Varun Mnnrvani)

Dircctor
D1N.00921735

Placc:- Ncrv Delltl
Dote:-

,05 5m

As per our report of even date

For PKMB & Co.

Chartered Accountants
(FRN 00s31lN)

f)irector
nlN-0lig96l Jl

t+*
(P.K.Jain)

Partncr
M. No.010479

(AruTninftfia nrva rr i)

'1

\Y



SAHASRA SAMBHAV SKILL DtrVELOPMENT PIUVATtr LIMITED

in hundreds in h untlreds

Prrticulars Notc No. 2023-21 2022-23

I. Revenue from OPrations

II Other Income

III. Total Income ( I+II )

IV. Expenses

Ernployee Benefits ExPenses

Depreciation

Other Expenses

Total ExPenses

V. Profit before Tax (lll-lV)

VI. Tax Expense

- Provision of Tax
- Deferred Tax
- Income Tax For liarlier Years

VII. Net Plofit (Loss) for thc Year(V-VI)

VIII Earning per equity Share:

Basic & Diluted

10

11

t2
5

13

847.5 0

688. l4
3,95 9.1 8

425.29

1,53s.64 4,384.1',7

97 .63

27 4.67

465.24

|,073.20
27 4.61

1,312.05

837.5.1 2,6s9.92

698.10 t,'724.55

(2 19.80) 1s+i.tz1
3.92

.178.i 0 1,172.31

4.7 8 1t .'72

CIN: U74900DL20 llPT C229316

Statement ofProfit and Loss for the year ended 31"t March 2024

Significant Accounting Policies and Notes to Accounts

lor and on behall'of Board of Directors As per our rePort of even dlrte

For PKMB & Co.

Chartered Accountants
(rRN 005311N)

\\
(Varun Manrvani)

&-'
(Aruhin

) pr,ot^Z
(P.K.Jain)

Plrtner
NI. No. 010-179

Dilector
Dtl.l l)0911?.15

Plauc.- ).leu Dclhi

Date:-

f)irector

.0 5 5EP Zutl

DIN-o6996141



SAIIASR,\ SAMBHAV SKILL DEVELOPMBNT PIIIVAl'E LINII'I'ED
CIN:U74900DL201 I P'rC229316

Notes to the Financial Statement for the period ended Jl,IMarch, 202,1
(lls. in hundrcds) (Rs, in hundrrds)

31st March 2024 3tst Nlarcb 202J
Note l: Share Capital

Authorised Capital

10000 Equity Shares ofRs.l0/- each 1,000.00 I,000.00

t.000.00 t.000.00

Issued. Subscribed and Paid-uo Capital

10000 Equity Shares ofRs.l0l- each fully pa 1,000.00 I,000.00

t,000.00 r,000.00

Details ol Shareholders holdinss more than 5oZ shares

Name ofShllreholders 3l'r lV:rrch 202,t 3l'r Ntarch 2023
No. ofShares Percentage No. of Share Percentage

Mr- Varun Manwani

Mr. Amrit Lal Manwani
5100

4900
51.00

49.00

5100

4900
5t.00
49.00

b) The company has only one class ofequity shares having a par value ofRs. l0 per share. Each shareholder ofequity shares is entitled to one vote
Per share.

c) Dctails of Promotcr's

Promoter's shnr€holdings Jlst Nlarch 2024 7o change in
sharesNo. of Shares Pcrcentage

Mr. Varun Manrvani

Mr. Amrit Lal Manwani

5100

4900

51.00

49.00

NIL

NIL

31st March 2024 Slst tvlarch 2023
Note 2: Reserves and Surplus

Opening Profit & Loss Balance

Add : Proflr & Loss A/c during the year

Note 3: Trade Payables
Micro and Small Entcrprises*

Others

31st March 2024 itst March 202J

6.50

14706.6'7

478.3 0
13,534.36

I,172.31

6.50

*This information has been determined to the extent such parties have been identified on the basis of information availahle with the
Compan1,. During tho poriod, no intcrcst has l-,ccrr pair.l tu therrr. Thls hzrs been fclied ufron by audrtors.

15r81.97

\TX u)Y----

t4,706.67



,1. l) Trade Schedule

As at 3lst IUarch 2024
for from due dates of

Less than lvr l-2 years 2-3 years more than 3

Years
Total

Total outstandipg dLres ofMSME- Undisputed

Iotal outstanding dues ofcreditors other than M

4.2) Trade

Note 4; Other Current Liabilities
Salary payable

Expenses Payable

Statutory Dues

Note 6: Non Current Investments
(Trade at cost )
Unquoted

25000 (previous year 25000) FuIy paid up ,

ofElectronics Sector Skills Council oflndia

Note 7i Deferred Tax Asset (Net)
Deferred Ta,\ Asset on accumulated losses

31st March 2024 Jlst Nlarch 2023

200.00

200.00

3lst l\larch 202d Jlst i[arch 202J

2,500.00 2.500.00

253.28

200.00

211.94

2,914.11

I 1.56

Jl st IIa rch 202-1

3,167.13

(2t.60)

Note 8: Cash and Banh Balances
Cash in hand

Balance \vith Scheclirlerl bank in f_.Lrrrcnt ncc,
Fixed deposit wilh schedUle bank

,,rrs.?J 3,t45.53

3lst N{arch 202.1 3lst Ntarch 2023

s7.79 220.88
t85.55 306.73

8.500.00 8.500.00
8,?43.34 ,,0r?.6t

0'

Scherlule

As at 3lst NIarch 2023
for follorving Deriods from due dat".it

Less than Iyr l-2 years 2-3 y€ars more than 3
yeirs

Total

Total outstanding dues ofMSME- Undisputed

fgllal o[tstanding dues ofcreditors other than M 6.50
6.50

2.500.00 2.500.00:

llst ilarch 202J

add: Deferr€d ta,\ Iiabilities on differencial WDV of
Fixed Asset as per books and income tax rul(

ffi;:51
{i:I'":";: Ii' 1tttQZ. /i I

VY



Note l0: Revenue from Opet.ations
Fec from Traning & placement

Note ll: Other Income
Interest from Income Tax Depanment
lnterest on fixed deposits
Llalances written back(net)
Shonage/Excess

Note l2: Employee Benefits Expenses
Srlaries & Wages and allorvances

Note l3: Other Expenses
Training Assesmont fees

Bank Charges

Printing & Stationary

Prior Period Expenses

Rent

Stamp Paper Fec

Ratos & Ta,\es

Bad Debrs

Filing fee

Training expenses

Payment to Auditor;
Audit Fees

Certification fees to auditors
Lab materials expenses

Balances tvritten off
Postage & courier charges

3lst lvarct 2024 3tst ltfarch 2023

769.42 706.50

96.17

647.23 81.00

3l st illarch 2024 3lsl trIarch 2023

Not" g, S_loat T"rm Loans and advances
( Unsecured considered good)
TDS Recoverable

GST Inpur Recoverable

TDS Deducted on GST
Interest Receivable

I,512.a2 787.s0

3lst Mnrch 202,1 Jlst luArch 202J

847.50 3,959.18

8,17.50 3,959.18

629.14

59.00

46.28

8t.00

0.24
688.1,1

3lst l\lnrch 202{ 3lst t\Iarch 2023

91.63 1,073.20

9.00

t04.58

200.00

r50.00

35.03

562.50

q.oo

423.52

200.00

65.00

9.00

8.00

0.05

165.21 1.312.05

97.63 t.07J.20

3l st l\Lrch 202{ JIst iunrch 2023

o.lr
1.50

f\ G.
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Note 14: -

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

For the year ended 31"t March 2024

A, Sisnificant Accountins Policies

l)ThefinancialStatementsarepreparedunderthelristoricalcostconventionandin
accordance withaccounting standard referred to section 2 I I (3C) of the Companies Act'

2013.

2) The company follows mercantile system of accounting and recognizes income and

expenditure on accrual basis.

3) provision for current tax is made after taking into consideration benefits available under

the provision of Income Tax Act,1961. Defered tax resulting from timing difference

between book and taxable profit is accounted for using the tax rates and laws that have

been enacted as on Balance Sheet date. The deferred tax asset is recognised and carried 
.

forward only to the extent that there is a virtual certainty that the assets will be realised in

future.

4) Long Term Investment is stated at cost. Provision is made for diminution other than

temporary in the value ofsuch investment.

5) Fixed Assets are stated at their original cost of acquisition/in stallation net ofaccumulated

depreciation.

6) Depreciation is provided on the straightline method by depreciating carrying amount of

fixed assets over remaining life of the assets evaluated at year end which is same as per

schedule Il ofthe Companies Act,2013.

Notes to Accounts

7) Provident fund, Gratuity and other employee berrefits are not applicable since the

company is not having minimum stipulated number ofemployees'

8) F,arnines Per Share 3l'3'2024

a. )',let prolit (l,oss) aflcr taa (irr'00s) 478'30

tr \\icightcd atcrngc tltlnrhttr ttlt;ltrttuu l0'000

c. Basi!: arrd .lilutcd canings pcr shoro (ill R: ) '1'78

of Rs l0 each.

31.3.2023

fi1?:]l
t0,000

I I 77

+

7-..ar\\ !eul\

64:r'sl!N:tffirww2



(A.) List of Related Daqv

a. Key Management Personnel

I . Mr. Varun Manwani- Director

2. Mrs. Arunima Manlvani- Director

Enterprises under common control/significant influence: -

l. Sahasra Electronics Private Limited

2. Infoporver Technologies Private Limited

3. Sahasra Electronic Solutions Limited

4. Electronics Sector Skill Council oflndia

5. Sahasra Electronics (Rwanda) Pvt. Ltd'

6. Saliasra Serniconductors PYt Ltd.

Transactions with Related Parties: -

l) Short Term Borrowing received and outstanding at year end-

tRs. in'00s)(8.)

Particulars 31.03.2024 I1.03.2021

l. Mr. Varun Manwani Nil NiI

2) Outstanding at Year end-

Particulars 3r.03.2021 31.03.2023

hfopower Technologies Pvt Limited Nil Nil

3)

4)

Rent paid to Infopower Technologies Pvt Limited is Nil' (Previous Year Rs'

s62.s0).
Reimbursement to Sahasra Electronics Private Limited for payment on behalf of

the company is NlL. (Prcvious Year Rs 24!)4 71)'

ry:p



I0) Ratio AnalYsis:

sl.
No. Ratio Numerator Denom inator uol\l 3r.03.23 31.03.22 variance

Reilson for
varinnce

I
Current
Ratio

Current Assets
Cunent

Liabilities
'l imcs 51.28 t 3.41 282.41vo

Due to

increasg in

current assets

2
Debt-Equity

Ratio

Long Term

borrowings and

short-term

borrowings

Share holders'

fund
Times NA NA NA. NA

3

Debt Service

Coveragc

Ratio

Net profit
before tax,

Depreciation,

Interest

Interest,

Principal;

repayments

Times NA NA NA

4
Return on

Equity

Net Profit aftcr

ta\

Average

Shareholder's

Equity

o/o age 3.00 % 't.'75 vo -61.30 v.

Due to

decrease in
Net Profit
after Tax

)
Inventory

Turnover

Revenue from
operation

Average

Inventory
Timcs NA NA NA NA

6

'frade

receivables

Tumover

Revenue from

Operations

AYeragc lrade

receivablcs
Times NA NA NA NA

,7

Trade

payables

Turnover

Net Purchase
Average Trade

payable
Times NA NA NA NA

8
Net Capital

Tumover
Net Sales

Averagc

Working
Capital

Times 0.15 0.49 -68.84 %

Due lo

dgcrease in

sales

Net Profit
'ratio

Net Profit after

tax

Revenue from

Operation
Yo age 56.44y. 29.61 Yo 9.00%

Due to

decrease in

N€t Profit

after tax

l0
Return on

Capital

Employed

1ffii,, u,
ll1tr'0fl1fl/,'u

EBIT

l,rvrdcnd

Average Capita

employed
(Total Equity+
Boffo\!ings)

ii.rr r]ir
ini t:ltrr!'.rr rt

o/o zige 4.62Yo 11.,11% -59.54 vo

Due to

decrease in

EBIT

9 b ,rgc N,.\ ]'t,,\ 1,1.\
II



I I ) Additional reporting requirement format to amendment in schedule lll dated 24.03.21'

has been given to the extent applicable to the company.

12) The company does not have any transaction with strike-off company.

13) Previous year figures have been regrouped/rearranged wherever considered necessary to

conform to current year classification.

For and on behalf of Board of Directors As per our report of even date

For PKMB & Co.

Chartered Accountants
FRN: oo531lN

(Varun Manwani)
Director

DIN-0092r73s

Place: New Delhi

Dircctor
DIN-06996141

ll*^1.---
(P.K. Jain)

Partncr
Mem. No. 010479

I):r tc:


