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INDDPENDENT AUDITORS' REPORT

To the Members ofSahasra Electronics Private Limited

Report on Audit ofthe Consolidated Financial Statements

Qualified Opinion

We have audited the accompanying Consolidated linancial statements ofSahasra Electronics privatc
Limited ("the Company"J, and two subsidiarics and one associate (the company and its Subsidiarics
and associate together referred to as "the Group) which comprise the consolidated Balance Sheet as
at 31st March 2024 and the consolidated Statement of profit and Loss for the year then ended and
the Consolidated Statement of Cash Flows for the year then ended, and a summary of significant
accounting policies and other explanatory information (hcreinafter referred to as the,.consolidated
fi nancial statements").

In our opinion and to the best ofour information and according to the explanations given to us except
for the possible effect of the mattel described in the Basis for Qualified Opinion paragraph (amount
unascertained), the consolidated financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles

Senerally accepted in India:

(a) In the case ofthe Balance Sheet, ofthe state ofaffairs ofthe Company as at March 31, 2024;

(b) In the case ofthe Statement ofProfit and Loss ofthe Profit for the year ended on that date;

[c] In the case ofthe Statement ofCash Flow for the year ended on that date;

Basis forQualified Opinion

1. Standalone Financial Statement of the Sahasra Electronics (Rwandal private Limited [Subsidiary
Company) have been prepared in accordance with International Financial Reporting Standards (IFRS)
and it is not practicable for Subsidiary Company to prepare accounts as per accounting policies of
holding Company i.e. Companies accounting standard rules, 2006, hence, effect of difference in
variation ofaccounting policies in profit is not ascertainable. [Note No. 25 B(iixc))

2. Standalone management certified financial statement of optima Technology Associates Inc.
(Subsidiary Company) are in accordance with US GAAP and it is not practicable for Subsidiary
Company to prepare accounts as per accounting policies of holding Company i.e. Companies
accounting standard rules, 2006 hence, eflect of difference in variation ofaccounting policies in profit
is not ascertainab le. [Note No.25 B(ii)(b)J

3. No accounting policy has been given in management certified financial statement of Optima
Technology Associate Inc. hence, it has not been included in consolidated account and effect of

ion of inventory, depreciation rate and Iife of assets etc. in profit is not
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ascertainable. Further in Fixed Assets schedule individual nature of fixed assets, total cost,
depreciation and net value could not be given and total figure was given. (Note No. 25 B(D[g)]

4. Ageing of Trade receivable and payables as required by Schedule lll has not been given in the
absence of non-receiptof ageingfrom subsidiaries.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143{10) ofthe Act. Our responsibilities under those Standards are further described in the Audito/s
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent ofthe Company in accordance with the Code ofEthics issued by the Institute ofChartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
Consolidated financial statements under the provisions of the Act and the Rules there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Information Otherthan the Consolidated Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report, but does not include the Consolidated
financial statements and our auditols report thereon. The Annual Report is expected to be made

available to us after the date of this Auditors' Report. Our opinion on the consolidated financial
statements does not cover the other information and we do not express any form of assurance

conclusion thereon.

ln connection with our audit ofthe Consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the Consolidated financial statements or our knowledge obtained in the audit or otherwise

appears to be materially misstated.

Responsibility of Management for the Consolidated FiDancial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5J of the Act
with respect to the preparation of these Consolidated/financial statements that give a true and fair
view of the financial Position, financial performance and cash flows of the Company in accordance

with the accounting principles generally accepted in India, including the Accounting Standards

specified under Section 133 ofthe Acl read with Rule 7 ofthe Companies [Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions ofthe Act for safeguarding ofthe assets ofthe Company and for preventing and detecting

frauds and other irregularities; selection and application of appropriate implementation and

maintenance of accounting policies; making judgments and estimates that are reasonable and

prudenti and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentation ofthe Consolidated financial statements that give a true
and fairviewand are free from material misstatement, whether due to fraud or error



ln preparing the Consolidated financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Companyorto cease operationt orhas no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Audito/s Responsibilities for the Audit ofthe Consolidated financial Statements

Our obiectives are to obtain reasonable assurance about whether the consolidated nnancial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level ofassurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arlse from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis ofthese Consolidated financial statements.
As part of an audit in accordance with SAs, we exercise professional iudgment and maintain
professional skepticism throughout the audit. We also:

Identiry and assess the risk of material misstatement of the Consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risk,
and obtain audit evidence that is sumcient and appropriate to provide a basis for our opinion. The
risk ofnot detecting a material misstatement r€sulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery intentional omissions, misrepresentations, or
the override ofinternal control.

Obtain an understandinS of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) ofthe Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness ofsuch controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made bymanagement.

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the ability ofthe Company to continue as a going

concern. lf we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the Consolidated financial statements or, ifsuch
disclosures are inadequate to modiry our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our audito/s report. However, future events or conditions
may cause the company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content ofthe consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.
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We communicate with those charged with governance regardinB, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internalcontrol that we identify during ouraudit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results ofour work and (ii) to evaluate the effect ofany identi6ed misstatements in the
consolidated fi nancial statements.

Other Matter

1. The Consolidated financial statement includes unaudited figures of Optima Technology Associates
Inc. (Subsidiary Company) which has been, certified as at date ofBalance Sheet bythe managemenL

2. We did not audit the financial statements of Sahasra Electronics (Rwanda) Private Limited
(Subsidiary Company) and Optima Technology Associates lnc, (Subsidiary Companyl which reflect
Total Assets of Rs. 4,510.04 Lacs as at 31.03.2024 and Total revenue of Rs.13,400.45 Lacs for the year
ended on 31.03.2024 and share of Net Loss is Rs. 76.92 Lacs as expressed in Indian currency, The
financial statements ofSahasra Electronics [Rwanda) Private Limited (Subsidiary Company) has been
audited by their auditor and financial statements of optima Technology Associates Inc. fsubsidiary
Company) has been certified by the managementand are notaudited.

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our relianae on
the work done bythe other auditors/ financial statements/ information certi6ed bythe Management.

Reporton Other Legal and Regulatory Requiremerts

1. As required by Section 143(3J oftheAclwe report that:
a) We have sought and obtained all the information and explanations which to the best of our

knowledge and beliefwere necessary forthe purposes ofour audit.

b) ln our opinion, proper book of account as required by law have been kept so far as it appears
from our examination ofthose books.

c) The Consolidated Balance Sheet and the Consolidated Statement of Profit and Loss and
consolidated cash flow dealt with by this report are in agreement with the books ofaccount.



d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards speciRed under Section 133 of the Act, read with Rule 7 of the Companies [Accounts)
Rules,2014.

e) 0n the basis ofthe written representations received from the directors of Holding Company and
Associate Company (which are incorporated in India] as on 31"t March,2024 taken on record by
the Board of Directors, none of the directors are disqualified as on 31d March, 2024 from being
appointed as a director in terms ofSection 164 (2) oftheAct.

our report on the internal financial control under clause i ofsub section 3 ofsection 143 ofthe Act
for the holding and its associate companies (which are incorporated in India) is enclosed as per
Annexure -A.

g) With respect to the other matters to be included in the Audito/s Report in accordance with Rule

11 of the Companies [Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

a) The Group has disclosed the impact ofpending litigations in notes toAccounts.

b) The Group did not have any long-term contracts including derivative contracts forwhich there
were any material foreseeable losses.

c) There were no amounts which were required to be transferred to the lnvestor Education and

Protection Fund bythe Group.

The Management of Holding Company and its Associate Company incorporated in India has

represented that, to the best of its knowledge and beliei no funds (which are material either
individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds orshare premium or any other sources or kind offunds) by them to or in any
other person or entity, including foreign entity ('lntermediaries'), with the understandin&
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever byor
on behalf of the Holdin8 Company and its Subsidiary Company incorporated in India

["Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Benefi ciaries.

The Management of Holding Company and its Associate Company incorporated in India has

represented, that, to the best ofits knowledge and beliei no funds (which are materialeither
individually or in the aggregate) have been received by them from any person or entity,
including foreign entity ("Funding Parties"), with the understanding, whether recorded in
writing or otherwise, thatthe Company shall, whether, d irectly or indirectly, Iend or invest in
other persons or entities identified in any manner wbatsoever by or on behalfofthe Funding
Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalfofthe
Ultimate Beneficiaries.

d)

e)

6)qn\

,\/



8l

h)

Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothin8 has come to our notice that has caused us to believe that the
representations under sub-clause [i) and (ii) of Rule 11(e), as provided under (d] and (e)
above, contain any material misstatement,

The company has not proposed and declared any dividend in currentyear and previous year

Based on our examination, which included test checks, the company has nol used accounting

software for maintaining its books ofaccount for the financial year ended 31" March, 2024 which

has a feature of recording audit trail(edit log) facility

As proviso to Rule 3(1) ofthe Companies (Accounts) Rules,2014 is applicable from 1$April,2023,

reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of

audit trail as per the statutory requirements for record retention is not applicable for the financial

year ended 31n March, 2023

FoTPKMB&C0.
Chartered Accountants
(Firm Registration No. 00531 1NJ

\'oro*f
(P K Jain) 1
Partner
Membership No. 010479

Place: New Delhi

Date: 09rh September 2024
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Annexure A to the Independent Auditors'report of even date on the Colsolidated Financial
Statemert ofSahasra Electrorics Private Limited for the year en ded 31.03.2024

(Referred to in paragraph 1 (0 under'Report on other Legal and Regulatory Requirements' section

ofour reportto the Members ofSahasra Electrolics Private Limited ofeven date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) ofSub-
section 3 ofSection 143 ofthe CompaDies Act, 2013 ("the Act")

In conjunction with our audit ofthe consotidated financial statements ofthe Company as ofand for
the year ended March 31,2024, we have audited the internal financial controls over financial

reporting ofSahasra Dlectronics Prlvate Limited (hereinafter referred to as the "Company") and

its associate companies, which are companies incorporated in India, as ofthat date

Management's Respollsibility for Internal Financial Controls

The respective Boards of Directors of the Company and its associate companies, which a;e

companies incorporated in India, are responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the respective

Companies considering the essential components ofinternal control stated in the Guidance Note on

Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India (the "lCAl"). These responsibilities include the design, implementation and

maintenance ofadequate internal financial controls that were operating effectively for ensuring the

orderly and efficient conduct of its business, including adherence to the respective companys
polici;s, the safeguarding of its assets, the prevention and detection of frauds and errort the

iccurary and completeness of the accountin8 records, and the timely preparation of reliable

financial information, as required underthe Act.

Audito/s ResponsibiliW

Our responsibility is to express an opinion on the internal financial controls over financial reporting

of the Company and its associate companies, incorporated in India which are companies

incorporated in india, based on our audit. we conducted our audit in accordance with the Guidance

Note;n Audit of Internal Financial Controls over Financial Reporting (the "cuidance Note') issued

by the lnstitute of Chartered Accountants of India ("lCAI"l and the Standards on Auditin&
piescribed under Section 143(10) ofthe Companies Act, 2013, to the extent applicable to an audit
;f internal financial controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance aboutwhether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects

our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal linancial controls system over financial reporting and their operating effectiven€ss Our

audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reportin& assessing the risk that a material weakness

exists, and testing and evaluating the design and operating effectiveness of internal control based

on the assessed iisk. The procedures selected depend on the auditor's iudSement, including the

assessment of the risks of material misstatement ofthe financial statements, whether due to fraud

or errot



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the internal financial controls system over financial reporting of the
Company and its associate companies, which arc companies incorporated in lndia.

Meanlng oflnternal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regardinS the reliability offinancial reporting and tbe preparation offinancial
statements for external purposes in accordance with generally accepted accounting principles. A

company's internal Iinancial control over financial reporting includes those policies and procedures

that11) pertain to the maintenance ofrecords that, in reasonable detail, accurately and fairly reflect

the transactions and dispositions of the assets of the company; (2) provide reasonable assurance

that transactions are recorded as necessary to permit preparation of financial statements in

accordance with gen erally accepted accounting principles, and that receipts and expenditures ofthe
company are being made only in accordance with authorisations of management and directors of
the company; and (3J provide reasonable assurance regarding prevention or timely detection of
unauthoiised acquisition, use, or disposition of the company's assets that could have a material

effect on the financial statements.

Inherent Limitations oflnternal Financial Controls over Financial Reporting

Because ofthe inherent limitations ofinternal financial controls over financial reportin& including

the possibility of collusion or improper mana8ement override of controls, material misstatements

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the

internal financial controls over financial reporting to future periods are subject to the risk that the

internal financial control over financial reporting may become inadequate because of changes in

conditions, orthat the degree of compliance with the policies or procedures may deteriorate'

Opinion

In our opinion and to the best ofour information and according to the explanations given to us, the

Company and its associate companies, which are companies incorporated in India, have, in all

mat;riairespects, an adequate internal financial controls system over financial reportinS and such

internal fina;cial controls over financial reporting were operating effectively as at March 31, 2024,

based on the criteria for internal Rnancial control over financial reporting established by the

respective companies considering the essential components of internal control stated in the

Cuidance Note on Audit oflnternal FinancialControls Over Financial Reporting issued bythe ICAI

FoTPKMB&CO.
Chartered Accountants
(Firm Registration No. 005311NJ

,,-!,Y$i*{
Partner
Membership No.010479

Place: New Delhi
Date: 09h September 2024



SAHASRA ELECTRONICS PRIVATE LIMITED

NOTE - 25 MaterialAccountino policies and notes to Accounts

A. CORPORATE INFORMATION
The Holding Company is engaged in manufacturing of printed Circuil Boards, LED Lighting products and
USB Flash Storage Devices and also engaged in Training for Skitl Development of Etectrical & Eleclronics
items. The Company has registered office at House No. - 33, pocket-|, Jasota, New Delhi - j 1OO55. The
Company has one workshop at 129 G, Noida Speciat Economic Zone, Noida - 20130S.

B. MATERIAL ACCOUNTING POLICIES

D PRTNCIPLES OF CONSOLTDATTON

The consolidated financial staiements relale to M/s Sahasra Electronics private Limited (,,the
Company"), its two subsidiary companies and an Associate Company. The consolidated financial
slatemenls have been prepared on the following basis:

(a) The financial statemenls oflhe Company and iis stibsidiary companies are combined on a tine-by-
line basis by adding together the book vatues of like items oI assets, liabjlities, income and
expenses, after fully eliminating intra-group balances and inha-group transactions in accordance
wilh Accounting Standard (AS) -21 "Consolidaled Financial Slatements".

(b) ln case of foreign subsidiaries, being non-integral foreign operations, revenue items are
consolidated at lhe average rate prevailing during the year. Att assels and liabilities are convertec,
.at rates prevailing at the end of the year. Any exchange difierence arising on consolidation is
recognised in the Exchange Flucluation Reserve. -

(c) ln case of associales, where the company holds 20 o/o or more equity orland exercise signilicant
influence, investmenls are accounted for by using equily method in accordance Accounting
Slandard (AS)-23 on accounting for investments in associates in consolidated fina ncial statements.

(d) The difference between ihe costs of investment ln ihe subsidiary Companies, over the nel assets
at the iime of acquisition of shares in the subsidiaries is recognized in the consolidated financiats
as Goodwillor Capital ReseNe, as the case may be.

(e) Minority Inlerest's share of net profit of consotidated subsidraries for the year is identilied and
adjusted against the income of the group in order to arrive at the net income aflributable to
shareholders of the company.

(f) Iuinority lnterest's share of net assets of consolidated subsidiaries is identified and presented in
lhe consolidated balance sheet separate from liabitilies and the equity of the company,s
shareholders.

(g) a) As far as possible, the consolidated financiat statements of hotding co are prepered using
uniform accounling policies for like transactions and other events in similar circumstances and are
presented in the same manner as the company's separate financtal stalements.

b) No accounting policy has been given in management certified rinancial statement of Optima
Technology Associates, lnc. (Subsidiary Co).

//{,
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c) Accounling Policy of Sahasra Electronics (Rwanda) pvt Ltd (subsidiary Co) are difierent as
compared to accounting policy of Holding Co. and have been separately stated in Noies lo
accounts.

(h) The Holding Company is recejving components on free of cost basis from its customers which are
used in the making ofthe products as perthe specifications. The Company is raising an invoice on
its customer for the price of the goods sold and other charges afler reducing the value of the free
of cost components used in making of those goods. The value of such componenls consumed
during the period amounled to Rs.482.20 Lacs.

Basis for oaeoaration offinancial stalements

a) These financial stalemenls of Holding Co have been prepared under the historicat cost
convention on a going concern basis, on the accrual basis of accouniing in accordance with
the Generally Accepied Accounting Principtes (cAAp) in tndia. GAAP comprises mandatory
accounting standards as prescribed under Section i33 of the Companies Act, 2013 (Acf)
read wilh Rule 7 olCompanies (Accounts) Rules,2014, the relevant provisjons oftheAct and
other accounting pronouncements of the lnslilute of Chartered Accountants of lndia. The
accounting policies have been consistently apptied by the Company. The financial stalements
are presented in lndian rupees and rounded off to lhe nearest rupee.

b) The financial statement of Optima Technology Associates, lnc. have been prepared on the
basis of IJS GAAP and net impacl of accounting policy as compared to the hotding Co is not
ascertainable.

c) The financial statement of Sahasra Electronics (Rwanda) pvt lld. have been prepareC on lhe
basis of IFRS and net impact of accounljng policy as compared to the holdjng Co js not
ascertainable.

d) The company has consolidated its Associate in accordance with the Accounting Standard
(AS)-23 on Accounting forthe investments in Associates in consolidated financialstatements.

e) Financial Staiements of Optime Technology Associates, lnc. as at 31.r l\rarch, 2024 are
unaudited and signed by ihe management of said company. Financial Statements as al 3isr
March, 2024 of Sahasra Eleclronics RWANDA pvt Ltd has been audited by auditor of said
company.

Use of eslimates

The preparalion of financial statemenls in conformity with cenera y Accepted Accounting
Principles (GAAP) requires management to make judgments, estjmates and assumpiions tha-t
affecl lhe application ofaccounting policies and reported amounts of assets and liabitilies and the
disclosure ofcontingent liabilities on the date ofthe financjal statemenls and reporled amounls of
income and expenses during the reporting period. Aclualresults could differ from those esttmales.
Estimales and undedying assumpiions are reviewed on an ongoing basis. Any revision to
accounting estimates is recognized prospectivety in current and future periods.

Foreiqn Currencv Transactions

Transaclions in foreign currencies are recognized at the prevailing exchange rales on the
transaction dales, Realized gains and losses on set ement of foreign currency lransaclions are
recognized in the Statement of Profit and Loss. Monetary foreign currency assats and tiabilities at
theyeaFend are translated attheyear-end exchange rates and the resu [ant excha nge differences
are recognized in the Statement of Profit and Loss.

4 / cn",
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v) lnventoN

lnventories of Raw mate als, Store and spare parts, packing materials are valued at cost or Net
Realizable value whichever is lower as per slocks taken by the management. Semi,finished and
finished goods are valued at cosl or Net Realizable vatue whichever is lower. Costof raw material
and stores and spare parls and packing maledats has been computed on the basis of weighted
average method. Cosl of finished goods and semi-finished goods include Raw material cost and
relaled overheads. For Sahasra Electronics RWANDA pvt Ltd (Subsidiary Company) FIFO
method has been used. The method ofcomputation of cost or NRV whichever is tower in respect
of Optima technology Associates lnc. (Subsidiary Co) has not been given in management certified
financialstatement.

Prooertv. Plant & EouiDment

Property, Plant & Equipmentare slated at cost less acc!mulated deprecialion. Cost of acquisilion
ofsuch assels is inclusive of a ll incidenta I expen ses incirred in bringing the assets to their working
condilion for the intended use.

Deprecialion /Amorlisation

Depreciation on Property, Plant & Equipment has been provided pro-rata to the period of use, on
the w tten down value method, using rates determined based on managemenl's assessmenl of
usefuleconomic lives ofthe assel al year end.

a) Following are the eslimaled usefullife of various category ofassets used in Holding Company.

Assel Class Life of the asset (in

Factory Buildings
Plant & l\rachinery
Furnilure and fixlures
Building Fixtures
Electricals equipment & Fixtures
Computers (End user devjces)
Aar Conditioner
Office equipment
Vehicles - Car
Vehicles - llrotor Bike
Temporary Partition

30
15
10
10
10
6
10
5
8
10
3

vD
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b) Following are the estimated
Eleclronics Rwanda (Private)

Depreciation is calculated on
asset as follows: -

useful life of various calegory of assets used in Sahasra
limited (Subsidiary Company).

a reducing balance basis over the estimated useful life of the

Cateqorv Rate
Bu d nqs sa/o Straiqht Line
Plant and Machinery Straiqhl Line
Furniture and Fixlures 25% Diminishinq Balance

Oiminishrno Balance
Office Equipment 25% Dimrnishing Balance



lT Equi 50% Diminishing Balance

c) No lvlelhod of calculalion of deprecation including estimated useful life of Optima lechnology
associates lnc. has been given in managemenl certified Iinancialstatement.

d) However, for the following asset the management has assessed useful life based on
lech nical evaluation which is otherlhan those specified in schedule ll ofthe Companies Act,
2013.

A Property, Plant & Equipment is etiminated from the financia I statements on disposalorwhen
no further benefit is expected from iis use and disposal.

Losses arising from retirement or gains or losses a sing from disposal of property, plent &
Equipment which are carried at cost are recognized in the Statement of profit and Loss.

lntangible Assets are amortized over a period of Six years based on the estimated useful life
as determined by the managemenl. lf lhe management's estimate of the useful life of an
intangible asset at the time of acquisition of the asset or of the remaining useful life on a
subsequenl revjew is shorter than that envisaged in the aforesaid schedule, amortization is
provided at a higher rate based on the managemenl's estimate of the useful tife/remarning
usefullife.

Amortization method and useful lives are reviewed at each reporting date. lf the useful life of
an asset is eslimated 10 be significanlty different from previous estimates, the amortization
period is changed accordingly. lfthere has been a significant change in the expected paflern
of economic benefits from the asset, lhe amortization melhod is chanoed to reflect the
changed patlern.

An intangible asset is derecognized on disposal or when no future economic benefil is
expected from its use and disposal.

Losses arising from retirement and gains or losses arising from disposalofan intangible asset
are measured as lhe difference between lhe net disposal proceeds and the caarying amounl
ofthe assels, and are recognized in lhe Statement of Profit and Loss.

Cash Flow Statement

Cash flows are reported using the indarect method, whereby profit/(loss) before exiraordinary
ilems and tax is adjusted for the ef{ects oftransactions of non-cash nalure and any deferrals
or accruals of past or future cash receipts or payments. The cash flows from operating,
investing and financing activities of lhe Company are segregated based on the available
information.

Taxation

Tax expense for the year comprises of curent tax and defered tax. Current taxes are
measured at the amounts expected to be paid using lhe applicable lax rates and iax laws.

Deferred Tax resulting from "timing differences" between book and taxabte profil is accounted
for using the tax rates and laws that have been enacled or substantively enacted as on the
Balance Sheet daie- The deferred tax asset is recognazed and carried forward only to the
extent that there is a reasonabte certainty that the asset will be realized in future.

Revenue recoonition

ff<
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Sales are recognized, nel of returns and trade discounts, on lransfer of significant risks and
rewards of ownership lo ihe buyer, which generally coincides with the detivery of goods io
cuslomers.

Revenue from rendering of services is recognized when the performance of agreed
contractual task has been compleled.

lnteresi Income is recognized using effeclive inleresl rate method.

Emolovees Benefits

Short-term e n ployee benefits

Employee benefits payable wholly within t\relve months of rendering the service are classified
as shorl{erm employee benefits. Benefits such as salaries, wages and bonus, etc. are
recognized in the Statemenl of Profit and Loss in the period in whjch the emptoyee renders
the rclated service.

Post-em ploy me nt be nef it s

(a ) Defi ned co nt ri but ion ol an

The employee's provident fund scheme is a dellned contribulion ptan. The Company makes
specified monthly contributions towards employee provident fund to Government
administered provjdent fund scheme which is a defined contribution plan. The hotding
Conpany's contribution is recognized as an expense in the Statement of Profil and Loss
during the period in which the employee renders ihe related servjce.

(b) Defined benefit plan

The holding Company's gratuily plan is a defined benefit plan. The gratuity plan entitles an
employee, who has rendered at least five years of continues service, to receive one-half
monlh's salary for each year of completed seryice. The gratuity ptan oflhe holding Company
is unfunded.

(c)ln Case of Sahasra Electronics (Rwanda) Pvi Ltd (Subsidiary co), the emptoyees and the
company contrlbute to Social securily fund of Rwanda, a nationat defined contribution
retirement benefit scheme. Contributions are defined by the country's sialutes and the
company contributions are chatged to income statement.

(d)No accountlng policy has been given in management certjfied financiat statement of
Optima Technology Associates, lnc (Subsidiary co) with respect to retirement benefits.

lnvestments

lnveslments that are readily realizable and intended to be hetd for not more than a year from
the date of acquisition are classifled as current investmenls. All other investments are
classified as long-term inveslmenis.

Long term investmentsare stated atcost. Provision for diminution in the value of investments
is made only ifsuch a decline, in the opinion of the management, is other than temporary.

xi)
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xiv)

Current investments are carried individually, at the lower of cost and fajr value. Cost of
investmenls includes acqujsition charges such as brokerage, fees and duties.

Profit or loss on sale of investmenls is determined on the basis ofweighted average carrytng
amount of investments disposed of.

Borrowino Cosl

Borrowing costs that are atlributable to the acquisition or construction of quatifying assets
are capilalized as partofthe cost ofsuch assets. A qualifying asset is one that necessarily
takes substantial period of lime lo get ready for intended use. Allother borrowing cosls are
charged to revenue.

lnsurance Claim

lnsurance claims ate accounted for on the basis of claims admitled / expected to be
admitted and to lhe exlenl that there is no uncertainty in receiving the claims.

2!-1!-!-IESle A.qeA!!I!

xv) Earninos oer share

The Company reporls basic and diluted earnings per equity share in accordance with AS-
20, Earnings per share'. Basic earnings per equity share is computed by dividing net profit
/ loss atlribulable to the equity shareholders for the year by the weighted average number
ofequity shares outslandjng for the year. Diluted earnings per share is computed using the
weighted average number of equity and dilutive equity equivatent shares outstanding at
lhe year end, excepiwhere the resulls are antidilutive.

A. CONTINGENT LIABILITIES AND COMMITMENTS (TO THE EXTENT NOT PROVIDED
FOR)

. ln lacs
Particulars 31.03.2024 31.O3.2023

(D Contingent liabilities

(a) Claims against the Company noi
acknowledoed as debt 360 360

(b)Guarantees 2750 00 50 00

(c) Othe. money forwhich the Company is contingently liable.

1. lncome tax matters Rs.17.04 lacs, Previous year Rs NlL.

(i) Commitments 31_03_2024 31.03.2023
(a) Estimaled amount ofcontracts remaining to be

executed on capitalaccount and not provided Rs 639.37 Rs.7.50

(B) Oiher commitments NIL NIL



(a)

B. FOREIGN CURRENCY TRANSACTIONS

Value of imports calculated on CIF basis

Expenditure rn foreion currencv:

(c) Earninos ih foreion exchanoe:

(Rs. ln lacs)

(Rs. ln lacs)

(Rs. ln lacs)

Particulars 2023-24 2022-23
- Raw materials 6187.14 8051.16
- Consumable Slores / Tools and Accessoles 0 4.41
- CaDitalGoods 401.63 135 92

202.1 2l 2022-21
16.95 46. r9

260-71 2t3.28
- Eank ChaBcs 2.21 2_16
- Repair& Mainl. (Plant &Machinery) 67 _93 ,15.82

- Membe6hip Feeand Subscription ExDe.ses 8.89 N1L

Particulars 2023-21 2022-2i
- FOB Value ofSale of Products r0.205.62 r0.569.46
- lnlerest Earned 69..1.1 '76_12

CONSUMPTION OF II/IPORTED AND INDIGENOUS ITEMS

2023 21 2022-2J

Imoort.d

Packing Materiah
Consumable Slores / Tools

7280.35
Nil
Nil

90.40%
NiI
Nil

6626.12
NiI
Nil

76.56%
Ni1

Nil

Indisenous

Packins Mat€rials
Consumable Stores / Tools

772.9t
48-58
173.33

9.600/4

t00%
l00o/"

2028.46
t9.38

221.76

23.41%
t 00%
1000/,



D. SEGI/IENT INFORMATION

The Group's Company operaiion rclale lo l\ranufacturing and trading of populated printed Circuit
boards assembly, LED Lighling Products, memory producl and USB Flash Storage DevEes ,
packaging / memory lC business etc. This, in the context of Accounting Standard (AS 17) Segment
Reporting, issued by The Institule of Chartered Accountants of lndia, constitutes one single pfimary
segment.

E. RELATEO PARTY TRANSACTIONS

List of related parties where conlrol exists and related parties with whom transactions have laken
place and relatjonship:

a) Key l\ranagement Personnel (KMP)i
i) I\rr. Amrjt Manwani
ii) l\rrs. Varsha Manwani
iii) Mr. Varun lvlanwani
iv) Mr. V.N. Kabadi
v) l!lr. PaulJ. Anastasio

b) Enlities over which Key luanagerial personnel and iis retatives are able lo exercise
signific€nce influence / croup Companies -
- l\r/s lnfopower Technologies Pvt Ltd.
- [r/s iL K. croup LLC
- I\r/s Northern Petroleum Company (a Sole Proprieto6hip concern ofone Director)
- M/s Sahasra Electronics (a Sole Proprietorship concern of one Director)
- M/s Elcina Elechonics l\ranutacluring Cluster Pvt. Lld.

c) Details of related party transactions during the year ended 31 March,2024:

Amoutrt (Rs. in lacs)

2021-21 2022 23
KMP

249.',]5

K]\1P 65.19 61.62
8.'10 8.40

Entities over which Key
Managerial Pemonnel
and its relalives are able
to excrcise sisnillcance

DTA Sale t6ti.9l llr.98

Sahasm Elcclronic
Solutions Lld

Enliti€s over which Key
Managerial Pe6onnel
and its relalives are able
to exercise significance

DTA Sale 571.02 NII-

Technologies Ltd.
Entities over which Key
Manaserial Personnel
md its relaliv€s are able
to exer.;s€ sisnificance
influ€nce / Group

Malerial 118.97 5 B_16

DTA Sales

150.25 621.10

Qlr"n
*lA",

w



e) Details of Balance Oltslanding of related parties as at 31"1 March,2o24

Oulstanding Balance (Rs. in

31.0.1.202t Jt.0.].202.]
KNlP

12.50 8.?5

KNIP Salary Palable
5.12 1.50

Technologies
L1d

which Key
Manaeerial

significmce

Group

l.5l 37.03

2 t2.65 2t2.65

E1ci.a

Manufacturing
Cluslcr Pvt- Ltd

Enlities
which Key
Meaeerial

significace

Group

I-ong
&

0.71

NIL 1.00

Eleclronics which Key
Managerial

Tmde

10.51 t0.69

Salrasra
Eleclron;c
Solulions Lid

Entilies
which Key
Managerial

significance

Cmup
Companies

3l r.65 N[-

Note: Related party relalionship is as identified by the Company and relied upon by the
Auditors.



F. -USUE
Disclosure of Sundry Creditors under the Other Current Liabilities is based on the
information available with the Company regarding the status of the suppliers as defined
under the "Micro, Smalland Medium Enterprises Development Act, 2006.

G. CORPOMTE SOCIAL RESPONSIBILITIES of Holding Company

H. EARNINGS PER SHARE {EPS)

l, Enterorises Consolidaled as subsidiarv and Associate ln Accordance with Accountino
Standard 21 - Consolidated Financial Stalements

Pa rt ic u I:r rs

As at
3l MNrch 2024

(RsJ

As at
3l March 2023

(Rs.)

Principal amount remaining unpaid at the end ofaccounting yeari 4 471.95 Lacs <538.06 Lacs

Interest due on above 67.03 N]L
The amount of interest paid by the buyer along with amount of
payment made to the suppliers beyond the appointed date

NIL NIL

The amounl of interest accrued and remaining unpaid a1 the end of
financialyear

NIL NIL

The amount of interest due and payable for the period of delay in
making payment (which have been paid but beyond the due date
during the year) but without adding interest specified under this Act

NIL N]L

The amount of further interest due and payable in succeeding year,
unlil such interest is aclually paid

NIL N]L

* Payment has been made wilhin 45 days

(Rs. ln lacs)

2023-202t 2022-2023
l Gross amount required to

be spent by the company
14.50 NIL

2 Amounl spend during the
14.50 NIL

.l Amount unsDcnt. if anv NI I, NIL

202!,2021 2n22-21)23
Net Profil afier Tax as per Profit and Loss Slatemenr
atiributablero Equi8 Shareholders fRs. in Lacr)

348.21 562_91

weighted Averrge number of Equity Shares used as
denominator for calculatina EPS fNos)

4,28,000 4,28,000

Basic and Diluled Earnines Der Share {Rs.) 8r.16 lll.53
Fnce Value Der Eouitv Share rRs-) t0.00



Name of Enterprises Country of
lncorporation Ownership lnterest

31.03.2024

Proportion of
Ownership lnterest

31.03.2023
Subsidiarv ComDanv
l\r/s Sahasra Eleclronics
(Rwanda) Private Limited

Rwanda
100% 11aa/a

M/s Optima Technology
Associates, lnc

USA
654/" 654/o

Associate ComDanv
Sahasra Semi-Conductors lnd a 30.37% 34 920/0

J. Particulars of loans given, glarantee given or securiiy provided and investment made as
persection 186(4) of companies act 20'13 by Hotding Company: -

K. Additional lnformation, as required under Schedule ttl to the
enterprises consolidated as Subsidiary.

Companies Act 2013, of

S. No. Particulars Name of Co.

(a) lnvestmenl
made

Elcina Eleclron cs
ldanufacturing

Cluster Pvt. Ltd.
100 Strategic expansion &

Busrness slrategies

(b) lnveslment
made Technoloqies Ltd.

212.65
Strategic expansion &
Business straleqies

Name of
EnterDrises

Net Assets i.e. totalassets
minus total liabilities Share in profit or loss

consolidated
net assets

Amount (in
lacs) consolidated

profit or loss

Amount (in
lacs)

Parent
Sahasra

Electronics Pvt.
Ltd.

2023-2424 71 30 7043.18 138.90 5S2 36

2422-2023 76.33 7168.93 108 33 625.19

Subsidiary
Company

lncorporated
Outside lndia

Sahasra
Eleclronics

(Rwanda)
Private Limited

2423-2024 1.58 156.22 (52 10) (22218)

2022-2023 13.s3 1270 73 (15 35) (88.58)

Optima
Technology
Associales,

lnc.

2023-2024 779 769 52 34 06 145 27

2022-2023 652 612.46 4.56 26 32

Sahasra Semi-
Conductor

Privale Limited

2023-2024 15.11 1,493.02 (39.21) (167 21)

2022-2023

2023-2024 4.22 416 60 18 34 18 22



Minority
lnterest in all
subsidiaries

2022-2023 3.62 338.38 246 14 17

L. The figures of GSTR 1 and 38 of holding company are under reconciliation with books of
accounls and Holding company willmake rectitication in annual relurn.

Previous year's figures have been regrouped / reclassified wherever necessary io
correspond with the curent year's classification / disclosure.

Balances of lrade receivables, Short{erm/long term loans and advances and lrade
payables are subject to confirmaiion/Reconciliation.

N,

O. The Company has not entered inlo any transaction with ihe Companies struck of U/S 249
of the Companies Act, 2013.

P. Ageing of Trade receivable and payables as required by Schedute l has not been grven
in the absence of non-receipt ofageing from subsidiaries_

Q. Additional Reporling requiremenls, pursuant to amendmenl in Schedute lll dated
24.03.2021, has been given to exlent applicable to the company.

R. a) Ouarterly return on statemenl of current assets filed by the holding company with banks
for quarter ended 30-06-2023, 30-09-2023 and 31-12-2023 coutd not the checked with the
books of accounl since slock consumption entries are passed at the end ofthe year.
b.) The following are the varialion in the figures of current assets stalement submitted to

the bank for quarter ended 31.03.2024.

S. The disclosures required under AS-15 "Employee Benelils' notified in the companies
(Accounting Standards) Rues 2006, are given below:

1) Defined Contribution Plan (Provident Fund)
Contribution to provident fund Rs. 92.18 lacs (Previous Year: Rs. 46.34 tacs)

Bank
Security (Rs. In

Lacs) (k. In Lacs)

Quarler
ending llst

March -2024

HDFC
Bank and
Citi Bank

129_36 208 221_36

Difference due to Raw
material used for semi

finished goods

Semi-Finished
Goods

821.42
197 21_42.

Raw Material 3466.39 1573.6r

1717.17 ,r327.83

Dcblor 2599.19 2ll8 261-t9
Domestic Debtors and
Credilors not includedCredilor 209t.94

2046 45.94



2) Oefined Benefit plan
The presenl Value of obligation of gratuity is determined based on actuarial valuation
using the Projecled unit Credit lvethod, which recognizes each period of seNice as
giving rise to additional unit of employee benefii entjtJement and measures each unil
separately to build up the final obligation. The obligation for leave encashment and
long benefil award is also recognized in the same manner as graluity.

The eslimates of rate of escalation in salary considered in actuarial valualion, takes into
account inflatjon, seniority, promotion and other relevanl factors including supply and
demand in the employment market. The above infomation is certified by the actuary.

Graluity (tin runded) (Unfunded)
ll_0.1.202.1 31.03.202J _]1.01.201{ 3t.03.202.1

,) Change iD Presert value ofoblisatioD

D€fined Benefitobligalion atbesinningoftheyear
371.91 297.53 353.8,{ 169.06

Curent Service Cost
62.15 32.0,1 1t.85 45.13

27 -95 21.56 26.59 t9.,19

Acruarial (sain),{-oss
81.10 21.61 l4_97 2:1.68

8encfir Paid
06.55) (2.83) (lI2.351 (4.52)

Defined Benefit obligation at year end
526.78 17t.9.l .)7{.90 .l5.l.lJl

b)  nount Recognised in Profit & Loss Account

Curent Service Cost
62.35 12.0,1 1r.85 .15.13

27.95 21.56 26.59 19.49

Net Actuarial (Cainy Loss recognised in the period
81. t0 23.61 71.9',7 24.68

f,xpens€s recognised in Stalement of Profit aod
t7l.{0 77.23 l.tl..ll 89.30

C) AmoDnt Recognised in Balatrce Sheet

Present Value Of Obligalion
526_78 37t.93 371.90 15t.84

Fair Value ofPlan Assels

Effecls OfAsser Ceiling

Net Asse, (Liability)
526.78 371.93 3',71.90 353.8,1

D) Actu,rial Assumptions

Discounting Rate (per Annum) 7,I5PA 7.50 PA 7,I5 PA 7,5OPA



Salary Growth rate (pe. Annum) IO.()(] PA ] I,OO PA 10.00 % I I,OO PA

Expected rare ofretum on plan Assets (per An.um)

Monaliry Table 2012-201,1 2012-20t4 2012-20t4 2012-2014

(AMRIT LAL MA
Chairman & Managing

DIN No. 00920206

For PKMB & Co
Chartered Accountants

(Regn No 005311N)

N7
I t-7'Ct4r t/'

(Pramod Kumar Jain)
Parlner

Mem. No.010479
Place: New Delhi
Daled:

^\x
Manwani
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cIN - U51505D12001PTC1112a2
SAHAsRA ELECIROI{ICS FvT. LID.

CO SOLIOAIED STAIEMEI{T OF PROFIT & LOSS FOR IHE YEAR EI{DED 31SI i,IARCHI 2024
I In 1,.6

d.xo. 2023-2024 2o22-2o2t

R*nue frcm operatids (Net)

ReEnE rEm opehdon. (*t)

(a) Co$ of mate a rs con smed / seryice Detivery
(b) Purchaes ot qnk- n-trade
(c) Chanq6 h nrentod6 or fini+ed q@dt

work i'pEgrs and stdk-ln trade
(d) Enployee benefits exDen*

Eahings b€foE inteEsl tax, dep.dation and amdteuon (EsrTDA) (1 - 2)

Deperhu@ 6nd amortisb@ ercen*

P66tb.rbEt r (3-4-s)

(a) Curent tax apee ror orent year
(b) Tax dpens relatinq to Dr or vear

Prelrt b. th. yer b.iorc .dju.tn. ior r.inortty hterEt (6 - ,)

,EfitlbrtlEF.r.tta.dju,rIatio.xtndtyrnt t t(3-9)

st.rc of Protrt in Re.p€ct of InE nErt ln aei.t .

c.nlne. p.. !n.E (of Rr ro/- 6d):

2r
22
23

fi912.02
225.66

13323.30 t5136.54
362.32 89.5!

-210.t9 746,84
1769,9a 1332.96
2332,98 2194.23

17523.39

,"rt" ,-r"3

5

6

9

t2

13

DIN: 00920206

394.21 353,93

j-4J1 3r1o4

352.62

41.75 56.56
31393

14,17

562,93

593.64

78.22

515.42

-161,21

348,21

M.tenal a@ntinq porrcles and not6 to a@unts (Note no 25)

Fq and on behar of dE Bo.rd of Dlredo6 h terms ofour rcport attached
FOT PKMB I CO

Ch.rt r.d A@!nt nts
(Resr o.Oos3rlx)

P Vn A,t! -,--
\P. t- r,irl'

Pffi6
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SAHASM EIECTRONICS PVT. ITD.

Notes formind oart of the Conelidated Financiat Statements

NOTE.1
SHARE CAPITAT

31.03.2024
(Rs. In lacs)

3t.03.2023

^lJtlrised10,00,000 Equiry shares of Rs.10r each

Ised Sub<ibed & Paid uo Caoitil

428,000 Equiv Shares ot Ps. 10/- eadr,

Eouitv shars w th votino r ohts

Closing Balanc€

l'4r. Vasudeo Narayan Kabadi

r,4r. Am t Manwani Sole Prop of M/s

No. of Shares Amolnt (Rs.) [o. or Snar€s Amount (Rs.)

428,000 42.80 428,0@ 42.a0

428,000 42.80 428,090 42.80

42.44

100.00

42.80

-----7:I--

a) Reconcilation of the numb€r of shares and amount outstanding at the beEnning and at Ele end ofule
Eporting period

31.03.2024 31.03.2023

b) Isued, Subs.rib€d and pad up cap talerdudes 7,15/760 equ ty sharesdire.ly hetd by ebsidiaries belsore then
b{ominq subsidiaries of the Compary, which have b€en eiiminared.

Details of shar6 held by each shareholder holding more than 50lo shares

31.03.2024
Numb€rofshares 0,6 holdinS in

held that class of
shares

149,690 34.97
175,000 40,89

100,000 23.37

31.03.2023

149,690
175,000

100,000

Shareholdino ot Pmmote/s %olsharcs %chanqeduring
thevear

Mr Amnt Mrn@i (ieluding Sole Droprieto

M,. V6uda N@yd Kabodi

249 690
3,310

58.34
0.77

40.89175.000

100.00

c)

CA-

'J'F,



IIOTE . 2
RESERVES & SURPLUS

a) Geoeral Retue
Openiog Aahnce

Exdanoe Flu.tuauon R*rue
As per lad Balance Shet

Se.untv Premium

Profit & L6 Ac.ount

Add: Proft for th€ year

Total

r{oTE - 3
LOIIG TERI EORROUI{GS

Ulleq]led
Loan from Aliica Enterpnse Grallense Fund (AECF)
toan rrom Dir€ctots / Sharehotders

t{oTE - a
LOI{G TER PROVISIOIIS

Provision tor emdrye b€nefts

For Lear€ Encashment

NOTE.5
SHORI TERM EORROWINGS

S€cured - Loans reoavable on demand from Banks

(i) PacUng Credit toan - ssured &ainst
hypotnecation of Stod and Eook Debts

205,79
,01

,oi8--

202,3a
92.60-----e4sE--

2.214.6t

---'221461

139.23

199.80

4.75
4.75

8,3s9.28
348.23

--l?le.rl-

507_08

507,08

130,19
0.01

28s.43
70,45

355.88

507.08

60.50
78.73

139.23

4.75-----------+8

7,796.35
562,93

507.08

8,159 28

9.010.34

1647,46

----1@1A6-



I{OTE.6
TMDE PAYAELES

- Due bo Micro, Smalland Medium Enterpnses

NOTE. 
'OTHER CURRENT LIABILTTIES

471.95
2.426.80

2 A9A 75

s38.06
4303.10

-----4s4ln-

65.42

186.45

845.18

34,27

a)

c)

d)

t
h)

Advanc€ rionr Customers

Pension ConEibrtion Payable

45.16

56.91

1,042,38

30.72

26.47------12,lE-
1131.32

xorE - a
SHORT TERM PROVTSIONS

Fir Leave Enoshment
+oi lncome Tax 2023-24

33.29
241.36

: 248.!7--------frE

33,30
169,56
26t,24



oTE - 10
NOI{ CURRENT INVESTMEI{T

10,000 Equity Shares of Elcina Electronics
Manufacturing Cluster M.Ltd
1,6283.400 Equity Shares of Sahasra Semiconductor P\,t Ltd

20,16,654 Equlty Shares of Infopower Technologies Ltd.

Aggregate amount of unquoted investments

NOTE - 11
DEFERRED TAX ASSETS (Net)

Deferr€d Tax fusets
- Related to Disallowances lnder the Income Tax Act
- Related to Fixed fusets

I{OTE - 12
LO GTERM LOA S &ADVAI{CES
unsecured. Considered Good

a) Capital advance for purchase of land
b) Security deposits

1.00

t,493.O2
212.65

1.00

r660.23
212.65

1.706_67

r,706.67

1873.89

1873.89

235.34
38.69

191.06
4t.22

27403 232.28

,u.0,
8.00
t4.29

22.2936 09

Note: Long-tem loans andadvances inctude amounts due honr:

Fron Pnvate companies in whidl any director is Slbnanbaly interesied
-r,4/s Elcina EledJoni6 Manlfaduhng ouster M.Ltd .00 8.00



NOTE . 13
INVEI{TORIES

(At cost or ma*et value whichever is low€r - as tak€n &
certjlied by the Management)
i) Finished Goods
ii) sto.k in Trade
iiD Semi-Finished Goods
iv) Raw Material

v) Coem.ble Stores
vi) Packing Materials

I{OTE - 14
TRADE RECEIVAAIES
(Unseqrred, considercd good)

a) Uns€.ured, considered oood

1,987.91
4M.36
42t.42

3,4f6.39
t7.06
24.73

---ijn.86

1,958,41
467,2A

517,81
4,7t9.90

14.83

40.97

ll192L

3,397-5r

3.397 5l

3881.29

----:61:s



NOTE.15
CASH AND CASH EQUIVALENTS

a)
b)

(ii) In EEFC Accounts wif'
'HDrc Bank (In USD)
- Gty Bank 0n UsD)

20.32

s09.16

72.46
6o,-5-

7.36

o'13
188.03
22,42

278,(8

96.57
96.57

11.05

196.38

59.46
,16

267.45

NOTE.16
SHOITTERM LOANS & AOVANCES
(Un*.!red, considered 9@d)

a)
b)
c)
d)

0

Loans and advancE to employees
Ioans and adva.c€s to Elcina Ele.tronic cluster
Loans and advanc€s to sahasB s€miconductor M Ltd
Prepaid qpen*s - Unsecured, cqsidered good

Balances with qov€mmert authonties
Othels Loans & Adv.nces

- Advance to Suppli€r

4,43
8.00

674.62
21,59
74,47

t47.tt

593 79

t{oTE - 17
OTHER CURRENT ASSEIS
(Unsecured, @nsidered qood)

Aeerualj
ofllceB loan r€ceivable
Interest accrued on Loan

7.50
308.s7
316 07

4.LL

254.24
254.32
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SAHASRA ELECTROHICS PvT. LTD.

Notes formano oart of the Consolidated Financial Statements

NOTE - 18
REVENUE FROM OPERATIONS

Sale of products

Sale of services

2023 2024
(Rs. in lacs)

2022-2023
(Rs. in lacs)

a)
b)

c)
d)
e)

18929.53
42.49

2024t.3t
4.18

NOTE . 19
OTHER IN€OliIE
a) Interest Income
b) Net gain on foreign currency transactions and

translation
Export Incentive
Profit on Sale of Assets
Other Non-Operating Income
- luliscellaneous Income

oTE - 20
COST OF MATERIALS CO SUMED *
a) Raw Materials Consumed

Opening Stock
Add: Purchases

Clo6ing Stock

b) Packing Materials Consumed
Opening Stock
Add: Purchases

Closing Stock

c) Consumable Stores / Tools and Accessories Consumed
Opening Stock
Addi Purdases

Closing Stock

18912_02 20245.50

30,91

126.4t

1.08

4.17--------2s.6-6-i62rE

69.06

149.87
0.00
1.81

4,92

4179.90
11853.37

3440.t4
16175.20

t6573.21 19615.35
3466.38 4719.90

13106.89 14895.45

40.97
32.34

27.23
39.11

13.3t
24.13

60.34
40.91

48.58 79.31

14.83
175.56

t2.46
224.09

190.39
17.06

236.55
14.83

173.33 22t.72

13328-30-i513614



* @st of raw material consumed of Sahasra Electronics (Rawanda ) private Limited includes depreciation of plant &
machinery of Rs.11.54 takhs.

t{oTE - 21
CHAIIGES 11{ INVEI{TORIES OF FII{ISHED, SEMI FII{ISHEO AI{D TRADED GOODS

fi) Semi Finished Goods
Inventories at the end ofthe year
Inventories at the beginning ofthe year
Net (increase) / decrease

(ii) Finished Goods
Inventories at the end ofthe year
Inventories at the beginning ofthe year
Net (increase) / decrease

(iii) Traded Goods
Inventories at the end ofthe year
Inventories at the beginning ofthe year

Net (increase) / decrease

517.81
845.81-------555i-- 3,6m

82t.42
517.81

1987.91
1958.41

1958.41
1672.95

-29.50 -285.46

404.36
461.2a

467.28
671.58

62.92 204.30

-270.t9 246.A4

l{oTE - 22
EiIPLOYEE AENEFITS EXPENSE

Salaries, Wages & Eonus
Contributions to provident and other funds
Staff Welfare Expenses

t479.t6
281.52

9.30

t167.25
157.64

8.07
1769.98 7332.96

I{OTE - 23
OTHER EXPEI{SES

Freiqht & Cartage Inward
Custom Clearance & Handling Charges- Inward
Custom Clearance & Handling Charges- Outward
Electricity & Water Charges
Freight Charges on Export
Testinq Expenses
Printjng & Stationery
Repair & I\4aintenance
Inslrrance
Traveling & Conveyance Expenses
Vehicle Running & l4aint
Postage & Courier Expenses
Telephone & Communication Expenses
Advertisement Expenses
tlhibition txpens€s / lYembership Sub./tranntng e.(p
Rent Expenses
Rat€s & Taxes

433.37
21,58
8.48

47.43
26.97

3.75
2.90

t74.73
t47.97
55.94
72.72
3.60

10.14
71.73
15.32
78.68
25.60
67.29

522.14
23.15
10.07
95.56
40.67

.75
3.70

100.25
123.93
60.7a
t7.t2
6.09
8.01

59.49
.64

64.51
32.82

.65Penalty & Interest



Security Expenses
Legal & Professional Charges
Sooks & Periodicals
Pollution Expenses
Commission Expenses
Business Promotion Expenses
Auditors' Remuneration
Filing fee
Nsez Online filling fee
Donation
fustival Expenses
Miscellaneous Expenses
Prior Period Adjustments
Bank Charges

Rebate & Discount
Bad debts
Balance written off
Hazardos fee
CSR Expenditure
Loss on sale of MEIS Scripts

NOTE - 24
FINANCE COSTS

22.68
24.74
0.06
0.50

622.66
20.46

7.42
0.77
0.60
3.31
3.49

318.45
7.70
9.s6

33_13

t.27
0.10

14.50

35.27
15.61

.06

.00
519.51

16.07
7.14

.19

.00
2.88
3.79

3s8.61
1.92
7.80

44.15

.25
10.60

2332.98 2194_28

a)

b)

Interest expense on:
- Borrowings

Other borrowing costs
112.75
2s8.31

10.87
152.1r

37r.06 t62.99


