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INDE}EI{DENT AUDITOR,' If,PONT

To th. M.nbeB of sahasE trl€.tronlcs Pnv:te Llnlted

R.por on ludrt oftne consolldrted Flnan.lal shbn.nts

W. have au dued the .ccom panying Co Eolidated 6na n dal na tede n rs o f Sah6ra Eletenl.s Prl vat.
Llnlted (,lhecodpany'l,and n{o subsidianes (thecompanyandirssubsidiariestosetherErered
to rs 'the Croup") which comprise dre.ohsolidated Balance Sheet as at 315r Mar.h 2023 and rhe

.onsolldatad StatementofPronlandL6r forrheyearthenendedandlh€consolidatedSrar.m.ntof
cash Flows for the ydar rhen ended, and a summary or signifi.rnt accounlin8 policies and orh.r
.xp la.arory lnlo rm.ti o n [h ereina^er .eter.d to s ihe 'consoljda tcd fi na nci al statedenc'].

In ouropinionand to the be$ofour inlooation and a..ordh8 ro the explanalions given ro us ex.ept

for the possible efedofthe natter d6cribed io tne sasis for Q"alified opinion paragaph (amount

unas..nainedl, lhe consolidzted finrndal Mlemenls Sive the i.formarion requned by the Act i. rhe

na.nor so requir€d and give a hue and aai. view in conaomity with d1e accounling p .ciplos

generallyac.ept.d i. lndla:

ta) lnthec6eotrheBalancesheet,of thestateof aff.ln of iheconpa.yasar March3l, 2023i

(b) Inthe.aseotth. starcmentorPrc,itandLossofihcPrcfitlorthevearended on thatdale]

G ) In the case or the starement ofcash dow ror ine year ended on thal datej

!r$r&Iol|all[.4!dd0,
1. Standzlone Financial sbtement orthe sahas.a Eleckonis [Rwa.da) Prtvate Limitcd (sutsidlarv

Companyl h.ve been pr€parcd in a.cordance with lnternarional Financial Rcponing Sandards

0FRS)and it is.ot practlcabh ror Subsidiary ConpanytoDreparea..ounts as peraccountiq policies

of holdiq conpany i€. Companles accountiog rtrndard ru|cs,2006 hence, effect of dif.re... h
variation of ,..ounnns policies in pmnt ls not 6@rtainable.[Nore No. 25 B(ii) (c)

2. Sr.ndalone rrragsnear certifed compilation of ,lnancial shtdhehr oI OPtima To.hnolog/

Aso.lat.s lnc. (subsidiary ComDanyl are in aeordancc with US CAAP and it is not pE.tl.able for

Suhsidia.y Conpany to prcpare accounts as per a..ounting policies oI holding Companv l.e.

comparies .ccounting shndard rules, 2006 h.nce, efect of difioftnc in vanaiion oI accounting

policies i. p rofil is not asce tui.able. .(N ote No,25 B(iilibl)

3.No a.counling Doli.y has been given in mnaSement cedi6ed frn.ncial sratencnt of Optina

Te.hnolog asoci.te l.c. h€... , tt h6 not been lndudsd in .onsolidated account and effect oI

wnalion in rspecl ol valuatron of tnventory, depre.iaiion rate and life oI assets elc in profit is not



ascena,n.ble. Funher in Fixed as$rs s.hedule individual natur. of fixed ass.a, toral .ost,
depreciatio!and netvalue.ould not begivenand rotal figurewaserren..INot N0.25 B(iXf))

we.onductad ouraudit in a..ordan.e wirh the Standards on Audning [SAs] sp..ified underSd.tion
1a3(101olth€ Act. ou. r€sponsibilities under those srandards a.e fufrher dcs.ribcd in tbe Audito,'s
R.sponsibilities for rhe Audit of the consolidar.d Financial Staiemenrs section of our repod. We ara
indepondenr ofrhe company in a.cord.ncewith the codeotErhi.srssued by the lnsitute orcharered
AccounFlts or India together with the ethical requnementt thar are relevani ro our audit orrhe
Consolidated finan.ial star€ments under the provisions orthe A.t and rhe Rules the.e under, and we
have rulfilled ou.othe. erhi.al.esponsibilitiesin a..ordan.ewith these requnemenG and th.cod€ of
Ethks. wp believe that thc audit eviden.e we have obiai.ed is suiT,cie.i and arpropnate io provide a

Inrom.tion Orher ihan ihe consolldat.d flnanclal Staten€rb and Audilo,'s fleport Th€r€on

The Companys Board of Diredors h responrible for thp othe. informarion Th. othcr informarion
.ompnses rhe lnformation induded in the Annual repofr, bur does nor in.lud€ rhe consolidared
linan.ial statdmdnts and our auditor's repon thereon The Alnual Report is expecled ro b€ nade
available ro us after the dare ofthk audito6'Repod. our oplnion on the consoljdated fin.noal
saienents does not cover the other inromation and we do not express any form ol.ssurance

ln.onnedion with du.audii olihe CoDsohdared financial statemenrs, our responsibilityirro.cad the

otherinfomation and, in doins so,.onsid.rwherher the orher infomanon is nratenally inconsistenl
wirh the consolidated financlal statem€nts or our ldowled8e obrained in rhe audn or otheMise
app.ars io be datenally mrstiled.

Respo Ni b ili ty 6f M. Mg€n.n t for the Consol ldated fi.ancia I Sta rem€ nt5

Tho Company's Board ofDirecto6ls responsible for rhe matcr stated in Secijon 134(51 ofthe Act
wirh r€spect ro ths prdparation ofthese Consolidated/financial *ar€m.nB that Bive a tue and falr
view olthe financial Position, finan.ial performan.e and cash flows oithe Company in a.cordan.€

with the a..ounttnS pri.ciples Senerally accepted in lndia, indudinS the A.cotrnnn8 slandards

specified u.de.s€dion 133 oftheA.t, readwith Rule 7 orthe Companies (A..ou.tl Rules,201a.This

responsibility also includes mainr€nance ol adequate ac.ounhrB records in accordance w h tbe

Drovhlons of the Act for safeAuardinA ol the assets ofrhe Company and for preventiry.nd detecti!8
frauds and other irregllaniiesr seledion and applrcarion of appropriate iEplementation 2.d
dainrenance of accounling policiosj maldns jud8monts .nd eslmates rhat 3re reasonable and

prude.ria.d dcsign, implementanon and maintenance ofadequatd intD.nJ nnandalcontrols, that
were operating effeclively ro. ensuri.g rhe a..ua.y.nd completene$ oflhe accounti.g tu.drds,
r€l€vanttotheproparatlo.andpresentarionoftheConsolidat€dfina..ialst.iementsth.tBivsalrue
and iairview and are free lrom matdrial mist.temenr whetherdue to lraud orcror

ln prep.hn8 rhe Consolidated rinancial naremdnts, management is responsible ro. assessi4 rhs

Companyt ability to cohtinue as a going.o..e.n, discloslns, as applicable, manets relaled ro Soing
.once.n 3nd usin8 th. 8oi.g concern basis oi accou.lin8 unless hanaSonent either inte.ds to

iquidaterheCompanyorto ceaseoperalio.s, orhas no realisncalrernative bul to do so
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Those Board of DlrectoF are ale respoElble for @eEeeing the conpan/s finrncirl eponln8

audiio/s R€sponsibrlrtr6 for tne audri ofth. cohsoldat€d Flnanclal sb.em€nts

our obie.rives are ro obtain reasombk assuBn.e abour whether th. .onsohdated nn.noal
statenents 3s a whole 3re lree Lom material mis$aremeni, whe()rcr due ro fraud or eror and to
jlsue an aud o/s repon lhat i.cludes ouropinion. R.asdnable isstrnnce is a hiSh level ofastrran.e,
but is.otasuarantee that an audit.onduded in a.cordance w(h SAs willalways deteda maieri3l
misstateDentwhe. exists. M issbtsm€n6 .a n arise lrom fraud orerrorald areconsidercd mate al

il ildividually or in rhe ag!:r€gate, they .ould r.asonrbly be erpecred to influence lhe e.ononi.
decis0ns otuse6 raken o. the basis of rhese consolidat.d 6nan.i.l srateme[s.
As pad of an audit m .ccord.nce with sAs, we €xerise p.olcssional judgmeni and marnrair
professional sk.prhism rhrou8hout rhe audit. We ako:

Identitand assess the rh16 oI material missbtement of rhe comolidated nnancialstatements,
whetherdus to lraud or erroi desiF and perfom audit pro.edures responsive lo those risks,

and obtain audft avidence tha(jssuff.ientand appropriate to provid.a basis Iorouropinion.The
nskofnotdetedinganaterial his$arement resulting fron traud is higherthan tor one resuhing

Irom error, as fraud may involve collusion, Ior8ory intehiion.l omissions, misreprcsentations or
th. ov.rride ofintern.l conrrol

obbin an und.6tandi4 of imern.l .onrol relevant to rhe andit in o.der ro desiSn audit
procedures that are apprdpriaie in the crcuDsences. Under sedion 143(r(i) olthe Ac!we e

also respo.sihle lor exp.essin8 our oplnloh on wherher the Company has adcquate iiternal
ffnan.ialconooksystem in placsand theoperaring.ltectveness ofsuch cortroh.
Evaluaie ihe appropriareness ofac.ounrins poli.ics used and rhe reasonablene$ ofat.dunting
enimates and relaied dsclosures mads by managend.t.

Conclude on rhe app.oDriateness ofmanaAement! use of thc soinS.o.ceh b.sis ofaccounting

and, based ontheauditevidenceobtained,wh.rhera materialuncenainiyexisc Plared to events

orconditions that may cast siSninc.ntdoubto! the ability ofthc Cohpany to continue a5a Coing
con..rn llwe condude that a materialun.edainty exnts, we are required to dBw att.ntion in

ouraudito/s.epod ro rhe rolaied disclosures i! the consolidai.d fi.an.ial narements oi ifsu.h
djsclosures a.e inadequate, to modily our opnrion. our .ondusio.s arc based on the audit

evida.ce obt.ined up to the date oI our audiro''s report. However, futu.e evenb o. condirions

nayc2usethecodDa.ytoceasetocontilue asa eoins.on..rn
Evaluate rheoverallpresentation, strudure and contenr olthe.o.solidared financial statenentt
including rhp disddsurer and whether the consolidated linan.i.l sGiements represenr the

undedying transactio.s and eve.ts in a banner that achleves Ian presentatidn.

We.ommunnate with tbos. chaBedwirh gove.nan.e rg8ardirg, anong other matleu,rhe Plan.od
scope and timing oflhe audit and signilicant aud nhdings, including any significanr d.ficienciss in

inte.nal.onkol that we ldentify durins our audit.

charged withSov.rna..ewitha slatementrhat we havc.onpliedwith relevant

regarding indep.ndence, and ro conmunkatc with thcn all relarionships and



oln.. mat€6 that day r€a$mbly bc thought to hear on our ind.pendcnce, .nd where applicabl.,

Materiality h th. hannitud. of mistatem€nls in lhe conso)ld.ted flnancial ttateoent thal
jndMdully or h a*sr.*.|e, n.,Gs it probable thd th. .mnonic decisions ol a Eaonrblv
knowleds€able u*r of rh. consolidatcd financial stned.nts my bc inrluened. w€ .onsider
quantitadve mai€rtallly .nd qu.lilative faclo6 in (i) plannlll3 rhe sope of our audit wdrk d ln
eEluari'q th. Brlb of our work and [ii] to mluate the .lLd ofany denxned nisstatements in the

mnelidabd fi mn.lal srm.nB.

1.The Corsolidared finan.ial $atenenr includes unaudit€d fi8ures olOptima Technolosy Asso.iar.s

h.. (Subsidiary Conpany) whkh has been compiled, certified and drawn up io the dare oIBalan.e

2.we did .or dn the ,inan.ial statdm.nb ol Sahasra Elechonics (Rwanda I Privak Linited

{Subsidiary Conpanyl and oplima Technology Asociates lnc (Suhsidiary codpanyl which reflecl
'IolalAssets of Rs.4341.94 Lacs as at 3103 2023 and Toial revetrue ofRs8317.54 La.s lor the vear
ended on 31.03.2023a.dshareofNetLossisRs.43.07LacasexDressedi.lndi3n.urencvThe
linan.ial sGtements oi saha$a Eledronlcs (Rwanda I Private Limited (subsidiary conpanvl has

been audited hy tbeir auditor ind finan.ial naienents ol optima T..hnolog Asocjates

ln..(SubsidiaryCoDpanyJ has been.ompjledand certilied by the mana8emeni andare notaudir.d

Ouropjnion on lheconsolidatsd financi.l sateme!ts, and ourrcpo(on Other Legala.d Regularory

Requiremens below, h not nodilied in respact ofrhe ahove matte6 with resp{t to our relia... on

iheworkdonebyrhootb.raudtros/fi!ancialndsde s/rformatio..ediliedbv the Managenenr.

Repod on other Legal and R€gu,rtory Requlrem€nts

As required bysedion 143[3) ofthe Act,werepodth.t:
We havs sought and obirined all the infordation and explanations which to the ben ofour
knowled8e and belief were ne.essary lor the purposes of our audit.

bl ln our opinion, Droper book ofa.count as requir.d by l.w have been lept so far as it appear
fmm ou exanlnaiton of those bookr.

cl The co.solidated Balance shcct and rhe Consolidatdd Staiemenr ot P.ofit and Loss and

consolidar.dcash nowdealtwith by this repotare in agrecnentwtrh the books ola..ounr.

d) In our opinton, the aloBaid coNolldaled fiMnchl srrt m.nB mmDlv with tle A.orntins
Standards sp.cl8.d under Section 133 of tn€ Ad, read with Rule 7 dfthe Companies (AcmunL!)

el On the basis olrhe written represenbtions recejved from the dire.tore ofHolding Coipanv and

subsidiaryCompany (which ar.lncorpoEted in Indial as on 31il Marh,2023 Gken on re.ord bv

lhe aoard ofDirectoB, none ofthe dir..to6 are disqualified as on 31'1March,2023 from beinB

<f:<

a>:r

appoincd as adirector in tcrms ofSection 164(21oltheAd



l.onholunderdause
ror the holdins and its subsid,a'y compan'es iwhi.h are

gl wtth resped to thc odler naseB t0 be rncllded in the Audito/s ReDon ln accord.nce with Rlle
11ot the Compantes [Audlt and Audltore) Rules, 2014 in our oprnion end ro thc b.st ofour
lnto matlon and aaordtn* ro the dDlanatld N siven to us:

i orsubsectio. 3 orsedion 143 ortheAd
i..ornorared in lndia) isendosed asDer

.) The Grcup hs disclos€d th€jmp.d ofDending litertions in not€s to Aeounts,

b) Th. CrcuD dld not have ahy lon3{em.ontEcLs including deriv.live conlra.ts for which there
wcE any material toreseeahle losres.

c) The( @( no anount' *t)lch a.r. Eqrlr.d ro be tansrerr€d to the Inv€nor Eduation aDd

Prclection Fund by the Crcup.

d) Ihe Ma@cene of tl oldi nB conprny and tts substdl.ry comDany i ncorpo rated i n I n di. i.s
repEseDred tlat to rhe best oI its knowl.d8. ahd b.li€t no lund! (whlch ar. natcri.l either
hdividu.lly or ln th€ .$Esate) h:vc heen advaoced or loan.d or iDvest d (.ilhd rod
homwed tunds or share pEnlum o. any oth.r $ues or kind or tundsl by them to or in any
other DersoD o. entity, including loreisn €nti9 C'lhiemedtarl€5"1, q,jrh ihe und.Bt ndln&
wh.ther re@rd€d ln wrttlDg or othcMise, tlEt the lnlem€dury shall, whethar, dlecdy or
hdln tly lend or l nv*t l n olhca pe Rons or €ntilies id entified in any nanner wharso.v.. by or
o, bchal, ot thc Holding ComDany ,nd lts subsldtrry company lncorpor.ted i, lndi.
["Uldm.te Bcne6ci.n€s'] or prcvide any guaante., !.cu.it/ o. th. llk on beh.lr or D€
ljlihab Aemndarl6.

e) fi€ Managem€nt of Holding CoDDaoy and lt! substdlary comDany incorDoEtcd in India has

repEsnre4 tnat to the hcst of its k8wledse and belier, no tundr (,hLh are nat.d.l etth.r
individurll, or h the ageregat.) hav€ b.en rectwd by then from.Dy peEon or entity,
including foreien e.tity ("FundinC Panl6"l, wllh th. undeBtandtn& whelhcr Borded in
writtng or olh€Mtsc, that the Compan, shall, wherhe., diredly o. indiE.rly, l.rd or lnves h
oth.r peBonr or .nttd€s ld.ntt6.d ln any m.nner whatsoever by or on behalf ofthe Fnndhg
ParV Cultinat€ BercficlarieJ) or provid. any Cla6nre., recuruy or th. llke on behalfol the

9-9{r)



Bded o. ih. ,udli ptuc6duB that ha* b*n.onslderEd re.son.ble and apprcprlat€ in ore

cidm.bn.6, nothlm has mn. to our notie that has causd u to believ€ rhar tI.
Ep.€senratio.s uder sub..lace [i) and 0] ot Rule 11[e], as providen undo (d) and (e)

above, conbl, any h.t.rl.l m,statemcnr

sl Tl,ecompanyhs notpmposed a.d d€daredanydivid.nd in.ureniyearand previousyear

FoTIAINPMMOD IAIN&CO.

(Fi.n R.si$rarion No. 0167
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annexur€ a to th€ hd€pend€nt audrrord Epon of even date on rhe cohsolrdded FlnaDcral
stat€n€nt o f sahara Electroni c

(Rereredto in paragraph 1(0 under'Repon on 0rher Legaland Regularory ltequrements'sec!on
of ourropod ro the Manbotr olsrhasra El.dron,.sPdvar€ Llnlt€d olcvcn datcl

I controlsoverFimnci,l R€ponine unde. claus tD orsub-
section 3 ofsectior l43 ofth€ CoDp.n,esAct,2013 Cth€ Acr)
In.o.iunction with ourauditorrhe.o.solidated finan.ial natemenG olth€ company as ofand for
rh. year ended M.rch 31, 2023, ,e h.ve audited the intsrnal llnan.ial conrok over ll.ancial
repofri.s of sah.sm Ele.tmnlcs P.har. Lh,t.d (herdinafterrefeded(oasthe Cofrpany'l ind
irssuL,sidiary.ompanies,which arecompa.hsincorpomtedin lndia, as ortMtdate.

Mamgenenls flesponslb Il, ty for htemal Fl na nc,a I Controls

The respecrive Boards of DirecroB of rhe Company and its subsidiary companies, which are
.ompa.ies in.orpomted in l.dia, a.e rcsponsible lor€stablisbinsand maintai.insintehalfinancial
ronirols bas.d o. the internal.onrol ovdrlinan.ialftpodi.S&ireia esi.blished by the respectjvs
CompaniesconsidennB the esential componsnts oiinternal.ont.olstated in the Cuidanc€ Note on
Audit of rnternal Finan.ial Conhols over Fi.an.ial Repodins hsued by rhe lnstitute ofChatuicd
A..ounbnts of lndia (the 'lcal"l. Th€se responsibilh.s in.ludc th. desi8n, 

'mplementariotr 
.trd

iaimenan.e ofadequare rhrornal nnan.ralconrrokrhatwere oper.tirS effedively forensurinSlhe
orderly and emcient conduct of trs busines, induding adheren.e lo the respecuve company's
poli.ies, dre sifeauardins of ns assets, rhe prevsnuon and dete.tion oI frauds and erroB, the
accura.y atrd conpleteness of the a.counting re.ords, and th. rimely ppparatio. of rehable
iinan.ial infomation, as r.qui.ed undc.th. I.t
Auditor"s Respotrslb,llty

0urresponsjbili9isto expressan opinio!on the intemal Iinan.ial .ontok ove.llnan.ialtupo inE

of ths company and its subsidiary companies, in.o.porated in India whnh arc companLes
incorpo.ar.d in lndi., based on ouraudt.We.onducred our audit in accordancewith th€ cuidan.€
Note on AuditoflnternalFinancialControk Over Fina..ial R€portins thc'cuidan.r Noie l rsued
by the Institute of chadered i.counbnts of lndia ("lcAl") and rhe Standards on Auditin&
pres.rib.dunderSection143(101ofrheConpa.iesA.t,20l3,torheext.ntappli.ableioantrud(
ofintemalfinan.ial.ontrols. Those standards and the Cuidan.e Nore require rhat we coDplywilh
ethi.al r.quirenen* and pl.n and performrheaudittoobtain rearoMble a$uran.eaboutwh.th.r
adequate intemalnnan.ial.ontols over financial reportirywas establkhed and mainhined and if
such ontrols operated eflecrively in all material respe.ts.

Our audit involves performing procedures to obtai. audit eviden.e about rhe ad.qua.y of the
Dternil nnancial controls sy$em over finan.ial repodin8 and thci. opdraring cffe.rvenes 0u!
audit ofjlternallinancialcontrols over financial reponinE in.luded obtainin3 an unde6randin3 of
intemal 6nan.ial .ontols dv€. finan.ial reponing assessing the risk rhat a malerial weakness
exisk, a.d t.ninB and evaluati4 the desiSb.nd operating effectiveness ofinte.nal.onttul basdd
on ihe assesed risk lhe pro.edures selected depend on the audiior's iudBene.r, Includiry the
assessment olthe rkls 0 f naterial m istat.menr ofrhe nnancralstarements, whether due ro fraud

we beljevsthattheauditevide.cewe haveobrained h sulfi.ient.nd appropnare io rrovide abasis
for orr audit opi.ion on the inte.nJl li.an.ial conrok systen, over finan.ial rcpodinE of the
Companyand ts subsidiary .onpanies, whi.h arecompanjesincorporaled in lndia.

,\,/r*
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Meanirgof Intemal Flmncl.l Controlsov€rflranclal R€portlng

a .o6pa.y's inr€rnal fin2ncial .o.hol over finan.ial reporting is a process designed to pmvide
reasonablea$uEnceregardiryrhereliabilityofnnand.lrepoitinBandrheprerararionofnnan.jal
stateme.rs tor sxternal purposes in ac.ordance wirh generally ac.epted ac.ountin8 pri..ipl.s. A
.ompanysinternalfinan.ial.ontrolovpr6nan.ialrepodinsindudesthosepoli.iesandprccedures
rhar (1) pedai. to the mainlenance of records thal, in leasonable deuil,accuEtelyand fairly refled
rhe hansadions and djsposiions oI the assea olrh..onpanyr (2) provido r.asonable asuran..
th.t tansactlons aft re.orded as n{essary to p.rmit pr.paration ol finan.ial natements ln
ac.o rda n ce witi 8e.e rally ac.epted accou !t i0 g plinclples, and that receirtr a n d exp end itu.es oI the
companyarob.inB made only in accoidance wi(b authonanons ormanagemenr and diredor of
rhe .ompann 2nd (3) rrovide reasonable assuran.e resardine preventio. o. rimely detedidn or
unauthorized acquisition, usq or disposition of the companys rsseLs that could have a mateial
ettect o! the li.ancial st!tsDen!s.

Inh€.ent L, ml tadons of htema I Fl nan.la I Con trols over F, n. nc ial Reporti ng

Be.ause oI the inherent Umlt.tlons ofinter.al fin.ncEl conrols over tinatr.ialreponin& including
lhe possihility ofcollusion or imprope. malagemelt overide oI.ont.ols, material misnaremons
due ro errcr o. fmud may occur a.d not be deteded Alsd, proi..tions of any.valtation ofthe
inrernal li.an.hlco.rrols over fi.ancialr€pofringto Iuture ps'iods a.e subied rd the risk th.t (he

internal lln.ncialconrol over nnanci.l repofrinB nay become iladequate be.ause or changes in
.onditionrorlhalthedereeofcompliancewiththe poli.ies orpmcedures may dorenorare

In ouropinion and tu the best ofourinformarion and according ro rhe explanations given ro us, the
Conpany .nd ns subsidjary companies, which are companies in.orporared in Indi4 have, i. all
naterial respsdr :n adequate i.lernalnnancial.onkols syncm ov8r fi.ancial repotu.8 and such
i.temal fi.an.ial.dnttuls dvor lina..ialrepodjngwere operalinB effedively as at March 31,2023,
basdd on the .riteria for int.rnal nnancial .ontml over linanclal reporting established by the
r.spectjve companies considering the essential cooponents ol internal .onkol staicd in ihe
cuidabce Note onAuditoflntemalFinan.ial conhols0verFiM.cial Reponlne issued by the lcAl.

Forl^lNPIraMoDlal &co.
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NOTE - 25 Sr.nrnc.d Acc6uniino ooricier and nores to accounG

The Hord n0 company s ensaged n manuladunns of Priited c rcu'r Boards LEo Lshlnq
Us3Fashslo€geDev@sa^dasenqagedinTran'nglorsk
ilehs The compaiy has res slered ofl5ce al Hou* No -33.Peket Jasoa NewOelri
companyhasdnevo*shopalr29G NodaSpsa E@nomicZone Noida 201305

) PRTNCTPLES OF CONSOL OATTON

The @nsolidated fnancial sr.I.menc Eraie Io M/s S.h.s.a ErectbnEs Priv.le L mired Crhe
Company") and ilsTri. subsid.ry empani* -rhe con$rd.r€d li
preparcd on tE ,ollwj.g basis:

(a]Thefinanoalst.t6m€ntsoflh6comp.nyandcsubsidiarycomp.
ne b.ss by addinq iogether rhe b.o riabiriries, n6ne and

exp.nses, after r'r y el'minalins ntEsroup balances and nlG'sroup taNaclions 
'n 

accodan@
trirh Accounrinq slai d a d (As) '21 "consoridared F na nc al stabmenls

(b) rn c.so of ioegn subsidiades, being non nteg€ fo€ign opemrons €venue irems are
ng duing the year Allassels and ab les are conre.led

al Eles prcva'lng al lhe end or lhe yer Any exchanoe d lleren@ ansing on @nerdatEn s
rccanised n the Exchanse Fructuarion Resefre

al the time o, acquisrlion oi sh..es
.sG@dwinorcapiiarR*erue aslhecasemaybe

(d) r\rinonty lnle4sls shaG ol.er prcfil of con$ridal€d sub€idlanes io. tho year is deniied and
adjusled ag.ind m. n@m. of lne grcup
srr.Gho deB ol rhe mmpahy

(e) Minor ly lntercsts shaE of n€t els ol @n$lidal€d sobsid .d4 B id€nr ied ..d p.*nl.d
lh6.onEld.t6d b.r..e sheer 6ep.€ie ftm riabriti* and $. equq ol $e ompany

(0 a)Asrarasrssb€ lhe @islrdated,in.nciarsr5teme.E of hord ng co ar6 pEpared using
uniom a@onr ng poricies ror lke

subs'd ary Conpanes over lhe iet as*ls
r rccoqn zed n the 6nsoridated linan.ars

been g ren in management erlil5ed lrnanciar slaiemenr ot opbha

.) Ac@untins Poricy of sahasG Ere.rrcn6 (Rwand4 P\^ Lld (subsdary co) ae diibrcnl as
cmpa€d to a@unrins po cy oI Holdins co and have been epaEidy slaled in Notes 1o

M\A



(o ) rhe Hold no cdhpany 
's 

receivinq coo oonenh on free of cNt bas
usen nrremakn9ollheprcduclsasporthesp4fic.lons The C om pany 6 Eising an invoice on
rc cuslomer lo. the p.ice o, rhe gmds so d and other charces al1er €duc ng [ie varue of rhe frce
or c6t mmponenls used n makns or lhose soods The vaue or such dmp.ieils coisumed
dunnqrhe perod amounEd to Rs 2 999 9r ra6r (LY Rs 650 53 acsr)

sasls ror o;oaGlion or fimn.i.r sralemenls

\)

These rnanc/al slalemenls oI Hold nq Co have b€en prepaGd under the h'slodca @sl
conventiononagong@ncembas6,onlhedrua basis ol amunl n9 n a@dance wdlr
the Genera y a@pied Adunrng Pnncipres (GMP) n hdia ocaP.omflses mandar.iy
munling slandards as pe*rlbed under S*lon 133 orlhe Companies Aor 2013 (Acl)
rcadwthRueTofcompanies(Accounc)Rures 2014 the rerevant provisrcns ol fie r'd and
other a6ountF9 p.onounemenls of the rnsnuie ol chaneEd aceunianls ot ndis Ihe
amounling p.lces havebeen@nssEnlyapp edbylhe Company Th
ac presenled in lndian rup€es and rcunded ofi to the nea.esl rup€e
Th€ fnanoarstar€ment of optrma T*hn.ogy associal* nc have b*n p.epa€d on ihe
b.ssotuscaaPandiet mpdof amunlingpor'cyas.ofrparedrorhehordnqco snot

The lina.cia 6Ltem e nr of sa h.s€ €reclbtuc (Rwan da ) Pvt rkr have b€en prc pa red on the
basrs of rFRs .nd net rmpaci or aeouirmo po cy as conpard io the hddinq co s not

The pEparaion or rnaica slaEmenls in @nromly wlh GeneGly A@pled r@ouihns
Pinoples (G,qAP) rcqunes naiaqeheit to make ldqfrenls esrmales and assunplioislhal
afect $e aDplicat'on or ac@unt nq @licies and Eponed amounrs or assers and liabil(i* and lhe
disosucorconliis€ntliabitiesonthedateoflhernancalstalemenlsandGponedamounlsor
inom€ and expen*s d uring lhe repod'ng pe dod Aclual res ulIs @u ld difibr irom lhose esl,mates
Est'mres and underyng a$umplons are rev€red on an ongoing basis Any rcv'sion lo
a@unt nq esl males is recogn zed pospecl vely in curenl and ,ulurc per ods

Fo€oncur€ncv-rEngclions

T.anections in loreign corcnci* arc EcognEed at the prcvai n9 erchange Eies on the
i?nsaclion d.les Rearized oam and ros*s on setrr€menr of ro.eiqn curcncy tEnect ons a.e
lMg niz6n in the sr.remenr of Proft a nd Lca Monerary fo€ig n dre ncy a s*ls and a biriti6 at
m0 ye...nd .e i?nsraied ar the year4nd exchange €ies and lhe resu[ant exchanoe differences
.E E Anized m the sr.iement of Prolrl and LN

lnvenlor es or Raw maler als, Slore and spare pans. pack ng malerials aG valued at @sl or Nel
Realizable value whichere. s lorer Es p€r stocks Lken by lh€ m.nagBm€it Sami-fnished and
finishedgmdssEv.u€dEtcarorN.rRe.riz.b€v.ru.wnicheverisow€rCostolBwmaieaar
a.d slorcs and sp.re p.ds.nd packmg maierars has ben compured on $e bass ol reighied
avecge method cosr ol inished qoods and *mlinished go.ds 

'nc 
u

rehred ovedeads For s.h.3r. Ere.trcnics RwANoa Pvl Lrd (sobsidiary comp.ny) FrFo
melhod h$ b€s osed. The me$od or omputalion of 6si or NRV $ichever is r.rer in Espect
of oplim. rech no oqy Asseiales rnc (subs diary co) has not been q iven in management ed red

'



P6m v Pr.ntr Ebui.fr.nt

Pop.rry, Pl.nr 3 EquirE n.B .t*d at 6st t at @mutat d rLlpcdatd. c6r of a.quiilion
of.udr.*t b lml6Jv. ol.llinck.ntsl.,A€ns ircunEd in bnnging tl. eets io ln.i$r*ing
@ndlton lor tn.lrt id6d u*.

D.oEi.lin /ArndtB.ion

Depr€iation on Prop€.ry, Pr. nl & Equ Dmeot has been pbvded p rcEla to the p.fiod or u * on

''e 
winen dowi va u6 melhod $ ng Bies deiem ned based on managemenl s assessmenl or

useru mnomic ves ot th€ as$l.t year end

a) Fo owing are the esl mat€d useiurrie of vd ous Blelory orassets u*d in Hord nq conp6iy

Er.crri*rs .q uipment & Firtues
comput.,s (End user devices)

t5

5
3

Followng are the stmaled uselu le of vanous etegory or
Er4tronics RMnda (tuvate) mied (subsdiary company)

Deprecialon ls alcu aled on a reduc ng barane barr over $e est'm

c) No Mehod ol € culalion ol depre€tion incrud n9 €sxmaled usefur rife o, oprma t&hno ogy
asscaleslnc has ben qiven n m

d) oepEalion is cacualed usns lhe slEqht l'ie bass over the useful ir6 sp€cried h
SchedulelollhecompaniesAct20l3inSahas.aSem6nduclo6P\,tLld(subsdiaryco)
Horever lor rhe fonowinq a $et rhe manaqefrenr has 6sses*d useru r're ba*d o n tech n'ca

e speclled in schedue lrofthe co

:+)&



AP6rdy.Pranl&EauiDmentisemnaledfiomlhernancalslatemenlsondsposaorwhen
no tunherbenerit s €xpeded ton ls useand displsar

lolPropeityPanl&
Equpnenlwhicharccarnedarcoslarere@snzed nrheSraremedorPrcrtand Loss

An inlansible assel is de.Mgtrized on disposal or when no tun,re
expecled rrom ils uE and d sposal

lnlangibleAsselsacamodizedoveraperodoIsryeaEbasedonl
as determ ned by the managemenl lrlhe manasemeils eslimale o

subsequenl rev ew 
's 

shods bai lhal env'sased n the aroresad sch
prdv ded at a h qher Ele basd on

Amonza0on method and u*fu ives are r€vewed al each Epod nq date rrhe u*Iul I re or
an aser is eslimaled to be s'gn0anrly difierenr I@m prevous est mares, nre amonzatun
penod 

's 
chansed &m'! ngly lfrh n rhe expecled patleh

or e@nomc beneab fiom lhe assel the amonzdon merhod

Losses ar s nq iion reftem.l and gains or los*s ansing rrom disposl or an inlang ble asset
a@ nesured as th€ dill'eren@ b€tvM lhe n€l disp€l pr@!s and the enyinq atuunl
or (he as*rs, and are l@gn zed i.lhe Srateme or P6fit and Loss

C.sh io$ .16 rsponed using $€ rndn€d m€$od, wt3Eby pbft / (oss) beiorc en.aordin.ry
lEms and Lx i6 adjust.d ,or tr€ ef€.E of tE.sacions o, non.esh naturc and any delemls
or *ru.E ol pset or tutue esh rc€ipts or p.ym.nrs Tn. c$n iM iEm op€Gling
i.v.slng .nd inancing *iviti* of $e Company .E segeg.lod ba*d o. tlr€.vE Eble

Grllgo
Tax erFnse ror lhe ver @mDrises or cur€nl lar and derered lax Curc laxes are
freasured al 

'le 
amounis exp€dEd to be paid using tE applieble Bx €16 and lar ra*

D€tered Tax csu I ng tom'xm n9 d fierences" bet*€en b@l and laxable p@rt is a@unled
Iorusn9lhelax.alesand.wslhathav€brenenacte{orsubslantvelyenadenasonthe
Ba ance sh€er dale Th€ defered Iax asset s rccogn z€d and €rned losad onry ro lhe
etrenl thal theG s a rcasonab e @.la nty thal lhe asset wirl be rca zed n lurure

sares a€ Eosnru d, nel of elum signilenl rsks and
r*ads of @nechip lo lhe buyer, *,t'ich qenera ry co nc des wilh lhe del'very of goods ro

@ognized *hen

av\
tr:l)

Revenue fiom renderins or setuices
contaclual lask has been compleled

.ecosiized usms etrectte nieresl rale m€lrod



Shqt ton onPlay@ banofts

Employ€€ b€nefts p.y.b e whony wibin r*eL€ moiths or endednO tE *Bie ae crreifled
a Bhorn€m ffproy* b.nelrG E€n.its {ch * sabnes, @96 a
E .Sniad in $. SLteme.l ol Pbfl.nd Lm in tE pedod h anich lhe employ* Ende6

F ost@lttrtt@l barefds

(o) D.ttut.d @ntulrioh .Ln

Th€ Emy'oy€€'s prEviddt tund *h€m ie . d.lined contiburion pr.n. ft. cnp5ny m.k4
sp..il5.d monrhly dniburioru bv.d3 €mploy€. pEvi&nr tund io Govmm€d
.dminiiEEd prcvid.nr tund .dEm6 *nich is . d€f.€d mntibrril pr.n. TI€ hordin!
Comp.nys @tri&lion B Eogniz.d .g an €&.n* in he Stat@enr oi Prcfrr and L@
dunng th. p6rd r wh.h th€ .my'oys Erd.E n ELH *to@

IDpanMd ran4fnd

The hoding companysgduiry plan is. delin€d b€neil pr.n. lh. g.arudy pEn enrtes an
€mpoy@ who h.s E.d6Ed .t reasr iv. ye.E of conliiues *Nice, io rceNe one-ha,
monlh s s ary ror eeh year ol @mpleted so i@. Tho g.aluily plan of th€ ho din g Com p.ny

(c)rn case or sahasE E edtronbs (Rw6ida)ha L& (subsdiary co) the empoyees and the
@mpany contiburo ro soc.r s*uoty tund of RMnda,
rcl'rement benelil scheme Conhbutons ac de0ned by lhe counlrys statutes and $6
company 6nl bulons are charged

(d)No a@unting poicy has b€en given rn manageme enfied r
Oplima T*hnolosy Asw ales. ln. (Subs diary co) w lh rcspecl lo .el rem€il benefE

rh. d.re ol acquinton ae .assi15ed as
cassilied as rong lem nvesheils

Long tem nveshenrs a€ srared a

curenl nvesrhenls are etred indvldually at the orer or cost and tan vatue Cost oI
investmenls includes acquisirion charges such as brckeEge lbes and dulies

Prol5l or o55 oi sale or i.vestnenE is deiem .ed on lhe basis ol reig hled aveEge eqing
amouht o, lnveshenls d spos€d oi.

Borowino Cost

Bor ing 6sls lhat ae atdbuLble lo fte acqu s l on or @nstlcl on or qual'ly nq as*b
tE€pitalted as pan or lhe @st ol suoh asls A qua LIy ng assel is o

,r)\A



lrc. &hri..t l p€rlod otlim. io 961 @dy lor ht.nd€d !s. All olhd bolmii! 63l! s
ch.rg.d io EEn@

lnsuEnce cams aG a@unted fo / expded l! be
adnnedand ro lre ene fiartrr€E

The Company rcpons bas c and diruld eamiiOs per equ!/ share in accordan@ wlh AS.
20 Eamings per shaE' 8as c eah nOs per equity share s compured by drvid'ng nel pDfr
/ oss aff burabre b the equ ty shaeho ders rbr the year by rhe reighted average number
otequlysh.r€sootst ndino forfEys. o'uredeah nsspershare scompuEd usinglh€
w€ighled.v€rage number or equ,q and d urive equi, equ valenl sharcs ouclrid n9 at
lhe year 6nd dept vheE the €s

A, CONT NGENT L A8IL TIES ANO COMM]IMENTS IIO IHE EXTENI NOT PROVIOEO
EAEI

'GuaEnl€es issued on beharf ot lhe compaiy
Rs 50,00,000/ (Prevous Year Rs 50,00 oo0)

A, fOREIGN CURRENCY TRANSACTIONS

(a) va ue orimoons €buraled on crF b*s

@

by ft bankers are Fcured bv Ixed deDosls ol

(.) claims asainsl lhe company not

{c) Olher money for wti.h lh€ Com

(a) Eslimaled amount or @nlr.crs Emaininq io be
ex&uled on epital acounl and nol prd d.n

Consum.be Stores / Too s6id Accessores

(**>

r').



Etoendiure nloreoi.urcn.v

Re€ ra Ma nl lPanr&Ma.lrnea)

List ol related pani6 wheG @nto exists and

a) Key M.nas€m.nt P66on..L (KMP) -
i) M. AfflM..wani
ii) MG VaEha M.nwnr

D. !EG!!E!r.!!E9ts!4!!!l!

TheGDup's comp.ny ope€tim Erare to Manut ctunnoand tradino or popuraied pnnkid cn un
boards asembly, LED Lighting Poducc m€mory prcduct .nd USS Fl.6h SloEg. Devieg
p*kag ng / mmory lc busin€$ .ic lhis in th€ context ol ,€ou nting sr.ndad (As r 4 seomeni
Repoding, issu.d by Th€ n situie ol Cha rGEd ,@unra nc or rnd ia onslituies one sing e pnmary

E, EE!AIELE4EIIIB4!549I]O!9

relared p.nies wth wrrom l.ansacl ons have laken

Nit Nit N

@eV
\



!) Mr ParlJ. An6i.3io

- iV. OPUm rc.ino5!, A3Br.L. |tu.
-lr/U.6rh& Et&t!nh.(Ruidi)A Lid

c) EDrn6 @r,hbh K.y M.i.!6ri.l P.eiEl.nd iE E&riB .E sbL b mrciE
.rgifeE hns6 / Goup cmpai6 -
- M/. rilbpm. T..lr,rloai6 An l.ld.

- ir/. lldtlsn P.td.m conp.ny (. sol. PrcDd.roEhip a6m ol on. DiEror)
. i/y. S.h.m El&tonb. (. S.L PrloiirrbEnip mm of m OBroD
. ll/r ELl[ EL.roia. t..iulsrin! clBbr f\r. tid.

- lla s.hM s.mLondcbG fM 16.

d) t).iin. ol6Li.d p.rty tr rEd.. duin! ,l. y!.r dd€d 31 M.dL 2m3:

/*78$\
KU,7



outsrandinqBalrn.elRs.)

Nole Reralad pany cbtionship 
's 

as identired by rhe company and reried upon by lh.

F, !!EE
Di*L€urc of Su nd ry C EditoB u nder th. olher C urent Liabi t es s based oi the nbmaton avai abre
wilhlh6Hodingcomp.nyrcgadnolhesiafusolttesuppre64defneaundqlhe'Mrqosmarland
M.dium Ent Dnses D*e opment A.t 2006

O PriicparamounlGmann9 unpaidatlh€ondof a@unting

The amount o, nt€.BEr pard by rhe buyd arono *ilh amounr or
paymenl made 1o th. supp erc beyo

The amounl o, iniere$ accru€d and rema ning unpaid at tE end

\M\A



The amounl or inrerest due and p.yab € for th3 per od of der.y
n mak ng paynenl (whlch hare b6. pa d but b.yond rhe due

dale dunnq lhe ,€ar) bd w nrout .dding int6Bst sp€cllled under

Ih€ amounrorru.rherinteEstduE.nd paFbre in sueed ns
year, untl such inte.6sl is .ctu.ny pa d

G- CORPORATE SOCIAL RESPONSIBILITIES

H O.E'rs or Pr.{Fr.riyc Erpenses in c,pirrr wo* in prclc.

G6ss anou requned 1o b€ spent by Ih€

Potrre E ecrc ry charses

'A



Nel Proil ailer Tax as oer Prort aid Loss
Staremenr attnbulabre 1o Equty Sharcholdec

We ghled Averase numberotEquity Shares used

Fa@ Varue oer EouN Share rRs )

J. Enteroi*s Conso dated as subsdia ln p@danc6wth Accouitino Standald 21-

X, Padicu sc of loans given, gu.€nlee g v€n or 6*urity pbv ded .
per setion 146(4)ofcompanieead20l3 by Hordine company:

L. Addriomr ln6om.tion * EqoiEd under schedue rrr io the companies act 2013, ol
€.t.rpisesmsolidaied * subs'd'rry

M/s SahasG Eleclrcn cs

M/s Opt ma Iedhnorosy

M.A



x Tne r'drr* olGslR l.rd 33 0i 1olo,ns comp.r, a'e rndd rco

'.m;b and Hordmo.omoary *l

P6iNs y4ls fEu@s hav€ b€en t.grcup.d / rcclE$ifed onorcver h*ssarv lo

@re3p.nd w lh tr. curcil ye.rs chstlicsl on / di$losure.

BaEm* ot f6de eeiv.bl6s, shorlr.inilono tsm loam 8nd adv'nc and trtd'
p.y.b es ae subF.l lo connmal orvRMrc lialion

Th. c.mpq.y h* nol oiieGd inlo a.v tins..ion *tn lh. comp'ni'3 snucr( of u/s 2'43

of tE companies ,Gl, 2013.

o. Addlo^al Fepodng schedue ldated
24 o3 2021. has been gven lo exlenl appli€blelo the companv

F rhe ouanerv slalement of hod no compaiv submlted to the

l/o'.'q c"p; tre5 J, aJe' d 1 _ ae'eererr ^ 1Boo'(
. 

"^s, 
tre ro. .u'e-e,.'o'q-41e "1d19 ))1c )a?2 .oLd



s. The d'sclosures requ.ed und€r r'js-15 'Emproyec Benells' notif€d n tho @mpanes
(r'@unliig standards) Rus 2006 aresvenbeow

1) D.fin.d conHbdion Pr.n (PFvid.nt Fund)
conrdbui on i0 pdrd enl ru id Rs 1633,014(PrcvousYear Rs 50,20 339)

2) O.fl.€d B.n.fil pl.n
Th€ pr.*nt va !e ol obrig.tion of gEtu ry G deiem ned ba3ed on acruaiar varud on
osing the Prqecled u nit ced( Mehod *tr ioh reo€nzes each period of sery @ as
o'vnq dselo addlionalunil olemDoyee b€.erl €ntitlemenl and m*su.es each unil
sepaGle y lo bu d up th. lin. obrig.rion The ob Eation for eave eneshmenl and
rong b€i€it awad is also rcmgn zed in lhe sfre manner as qdu ry

The estimaras ot 6le oI esralion n sarary constdered n actua dar vatualion rakes nlo
aeounl inllaliod *niodly, pomoton and olher r€levanl lactoc incuding supply snd

The above nibrmalon s cediied by lhe acluary

a) chanqein Prese varu.

oefiied Beneri ob 
'sarion 

ar

b) Amounr R*o!nE.d in

ffi 1|^



Erpenses rccosnised in

c) amount R.cognE.d .n

ol Aclo.ial assumptions
O'scounl ns R.te(pe.Anium)
S.|.ry Gfo*li El€ (per

ExpecEd rale ol rclun on pl.n

\
ForJain Pr.nod Jrin & Co

$4F"L

vqq- 23 s5 2s;3s bqs\'tns+tg
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