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INDEPENDENT AUDITORS' REPORT

To the Members of SAHASRA SAMBHAV SKILT DEVELOPMENT PRMTE LIMITED

Report on Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of SAHASRA SAMBHAV SKILT

DEVEISpMENT pRIVATE LIMITED ["the Company"), which comprise the Balance Sheet as at 31st

March ZOZ3, the Statement of Profit and Loss for the year then ended and notes to the financial

statements, including a summary of .the significant accounting policies and other explanatory

information (herein after referred to as "standalone financial statements")'

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid standalone financial statements give the information rcquired by the Companies Act,20L3

[,,the Act") in the manner so required and give a true and fair view in conformity with the accounting

prirrciples generally accepted in India, of the state of affairs of the Company as at 31st March,2023,

and its Profit for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing [SAs) specified under Section

143[10) of the Act. Our responsibilities under those Standards are further described in the Auditor's

Responsibilities for the Audit of the Standalone Financial Statements section of our report' We are

independent of the company in accordance with the Code of Ethics issued by the Institute of Chartered

Accountants of India together with the ethical requirements that are relevant to our audit of the

standalone financial statements under the provisions of the Act and the Rules there under, and we

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Information other than the standalone Financial statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information

comprises the information included in the Annual report, but does not include the standalone financial

statements and our auditor's report thereon. The Annual Report is expected to be made available to

us after the date of this Auditors'Report. our opinion on the standalone financial statements does not

cover the other information and we do not express any form of assurance conclusion thereon'

In connection with our audit of the standalone financial statements, our responsibility is to read the

other information and, in doing so, consider whether the other information is materially inconsistent
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with the standalone financial statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated.
Responsibility of Management for the standalone Financial statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view
of the financial Position and financial performance of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies fAccounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are alsci responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatemen! whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
i[, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identiff and assess the risks df material misstatement of the standalone financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery intentional omissions, misrepresentations, or
the override ofinternal control.
Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143[3XD of the Act, we are



also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness ofsuch controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Company to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related-disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modiff our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identiff during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the Standalone financial
statements.

Report on Other Legal and Regulatory Requirements

L. Report does not include a statement on the matters specified in paragraph 3 of the Companies

fAuditor's Report) Order, 2020 issued by the Ministry of Corporate Affairs, in terms of section 143(11)
of the Companies Act, 2013, since in our opinion and according to the information and explanations
given to us, the said order is not applicable to the Company.

2. As required by Section 143[3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
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e)

c) The Balance Sheet and the Statement of Profit and Loss dealt with by this report are in agreement
with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies [Accounts)
Rules,2014.

0n the basis of the written representations received from the directors as on 3lstMarch, 2023
taken on record bythe Board of Directors, none of the directors are disqualified as on 3lstMarch,
2023 from being appointed as a director in terms of section 164 (z) of the Act.
Our comments on internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls is not applicable in view of exemption given by
Department of Company Affairs to applicable Private Limited Company.

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies [Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. There is no pending litigations as at 31.03.2023.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

The Management has represented that, to the best of its knowledge and beliel no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested(either from borrowed funds or share premium or any other sources or kind of funds)
by the company to or in any other person or entity, including foreign entity
("lntermediaries"),with the understanding, whether recorded in writing or otherwise, that the
lntermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries")

or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity(" Funding Parties"),with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding party ("Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

Based on the audit proceduies inat have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representation under sub-clause (i) and (ii) of Rule 11 (e) as provided under (a) and (b ) above,

tv.

vt.
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vii. The Company has not proposed or paid any dividend during the year ending 3L3.2023

For |AIN PRAMOD IAIN & CO.

Chartered Accountants
Firm's Registration No. 016746N

Membership No.010479

Place: New Delhi
Date: 06th September 2023
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SAHASRA SAMBHAV SKILL DEVELOPMENT PRIVATE LIMITED
CIN : U74 900 DL20 t tPT C22931 6

Balance Sheet as at 31st Nlarch2023
(Rs. in '00s)

Note No. As at 31.03.2023 As at 31.03.2022

I EOUITY AND LIABLITIES

l. Shareholders'Funds
(a) Share Capital
(b) Reserves and Surplus

(b) Current Liabilities
(a) Short Term Borrowings
(b) Trade Payables

(c) Other Current Liabilities

1,000.00

14,706.67

1,000.00

13,534.36

15,706.67 14,534.36

3

4

5

6.s0

725.22

6,750.00

9s1.99

3,01 8.55

731.72 10,720.54
TOTAL 16,438.39 25,254.90

II ASSETS

l. Non Current Assets
(a) Fixed Assets

Tangible Assets
(b) Non current Investments
(c) Deferred Tax Asstes (Net)

2. Current Assets
(a) Cash & Bank Balance
(b) Trade Receivables
(c) Short Term Loans and advances

6

7

8

977.7s

2,500.00

3,145.53

1,252.42

2,500.00

3,693.85

6,623.28 7,446.27

9

r0
11

9,027.61

787.50

420.98

16,579.00

808.65

9,815.11 17,808.63
TOTAL 16,438.39 25,254.90

Significant Accounting Policies and Notes to Accounts

For and on behalf of Board of Directors

(Varun Manwani)
Director
DrN-0092r73s

Place:- New Delhi
Date:-0 6 SEP 7023
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As per our report ofeven date
For Jain Pramod Jain & Co.

Chartered Accountants
(FRN 016746N)

&
N*ry
(P.K.Jain)

Partner
No. 010479

Director
DIN-06996141

(Aiun-ma'Manwani)



SAHASRA SAMBHAV SKILL DEVELOPMENT PRIVATE LIMITED
CIN: U74900DL201 lPT C229316

Statement of Profit and Loss for the year ended 31't March 2023
(Rs. in'00s)

Note No. 2022-23 2021-22

I. Revenue from Oprations
II Other Income

III. Total Income ( I+II )

IV. Expenses

Employee Benefi ts Expenses

Depreciation

Other Expenses

Total Expenses

V. Profit before Tax (lll-lV)

VI. Tax Expense
- Provision of Tax
- Deferred Tax
- Income Tax For EarlienYears

VII. Net Profit (Loss) for the Year(V-V!

VIII Earning per equity Share:
Basic & Diluted

Significant Accounting Policies and Notes to Accounts

For and on behalf of Board of Directors

t2
13

3,959.18

425.29

23,151.70

12,815.86

4,384.47 35,967.56

t4
6

15

1,073.20

274.67

1,312.05

1,499.36

274.67

18,788.31

2,659.92 20,562.34

1,724.55 15,405.22

<sq;s2)
., "3.92

(810.13)

172.32 14,595.08

t6

11.72 145.95

As per our report of even date
For Jain Pramod Jain & Co.

Chartered Accountants
(FRN 016746N)

!w^,
(A.,qi(Varun Manwani)

Director
DrN-00921735

Place:- New Delhi
Date:-o 6 sEP ?o?3

Director
.ICJain)

Partner

ffi
DrN-06996141 M. No. 010479



SAHASRA SAMBHAV SKILL DEVELOPMENT PRIVATE LIMITf,D
CIN:U7490ODL20l IP.I C2293 I 6

Notes to thelllqlcialstqlc4ctr! brlte_pcr-ild@dcd 3fl4arcb.2A2l

Note l: Sharecapital
Authorised Capital

10000 Equity Shiles ofRs.l0/- each

1,000.00 1,000.00

Issued. Subsoibed md Paid-uo Caoital

I 0000 Equity.Shues of Rs. t0/- each fully paid-up 1,000 00 1,000.00

more thm

Name ofShareholders 3f i March 2(D3 3l"r March 2022
No. ofShares Percetrtage No. of Percentage

W.VmMmwmr
Vr. Amit Lal Mmwmi

5 100

4900

51.00

49.00

5100

4900

51.00

49.00

b) The compmy ha only one class of equity shres having a pu value of Rs. I 0 per shre. Each shueholder of equity shaes is €ntitled to one yote per shre.
Details of

Promoter's shareholdings 3lst March 2023 Yo change in
sharesNo. of Shares Percentase

Vr.VamMmwmi
W.Amitl,alMmwmi

5100

4900

51.00

49.00

NIL

NIL

Note 2:

(Rs. in'00s)
Jlst March 2023 3lst March 2022

1,000 00 1,000 00

Resenes and Surplus
Opening Profit & Loss Balance

Add Profit & Loss A/c durrng the yea

Short'Ierm Borrowings
lrom Related Parties

Mr. Varun Manwmi

Trade Payables
Micro md Small Enterprises*

Others

13,534

1,172

(1,061)

14,595

t4,7O7 13,534

Note 3:

Note 4:

6,750 00

6,750.00

6.50 951.99

6.50 951.99

rThis information has been detemined to the extent such parties have been identified on the basis of infomation available with the Company. During the
period, no interest has been paid to them. This has been relied upon by auditors.

4.1) Trade

As at 3lst March 2023
Outstanding for following periods from due dates ofpayment

Les than lyr l-2 yearg 2-3 vears more than 3 Toaal

Tota.l outstandmg du6 ofMSME- UndisDuted

Toral outstmding du6 of creditors o$er thm MSME- I 6.50 6.50

As at 3lst March 2022

67o,al
.[ \n

*i,



Note 5:

Note 7:

Note 8:

Note 9: Cash and Bank Balances
Cash rn hand

Balance with Schcduled bank in Cunent accoilnt

Fixed deposit wrth schedule bank

Note l0: Trade Receivables (Unsecured considered good)

Outstanding for the period less than 6 month

Outstanding for the penod More than 6 month

Other Current Liabilities
Salary Payabte

Expenses Payable

Statutory Dues

Nor Current Inveslments
(Trade at cost )
Unquoted

25000 (Previous Yeu 25000) Fully paid up equity shre of tu. lO each

ofElectronics Sector Skills Coucil oflndia

D€ferred Trr A$et (Net)

Defened Tu Asset on accmulated lossas

Less: Defened tu liabilities on differencial WDV of
Fixed Asset as per books md income tax rules

253.28

200.00

271.94

(Rs. in '00s)

281 00

2,731.55

3lst March 2023 31st March 2022

2,500.00 2,500.00

2,50O.0O 2,500.00

3,167.14

(2r.60)

3,'.742 0t

(48. r 7)

220.48

306.73

8,500.00

19t.25

229.',?4

9,O27.61

16,579 00

16,579.00

As at 3lst March 2022
Outstanding for folloting periods from due dates of payment

Less than lyr l-2 years 2-3 years more than 3 Total

Jndisputed Trade R@eivabla - rcnsidered doubtful 16.579.00 16,579.00

Note

Note

Note

Note

706._50

81.00

461 30

247 35

10000

I t. 
Short Term Loans and advances

" (Unsecured considered good;
'I DS Recoverable

GST Input Recoverable

TDS Deducted On GST

Interest Receivable

Advance to Creditors

l2: Revenue from Operations
Fee from Trming & Placement

lJ: Other lncome
Interest from Income Tax Department

Interest on fixed deposits

Balances wntten back(net)

Shonage/Excess

l.l: Employee Benefits Expenses
Saltries & Wages and allowances

StaffWelfare

3,959.18 23,151.70

46.28

81.00

297.'17

0.24

15.60

12,800.00

o.26

425-29 12,815.86

1,073 20 1,499.36

1,073.20



Note 15: Other Expenses
Training Assesment fees

Bank Chuges

Printing & Stationary

Prior Period Expenses

Rent

Stamp Paper Fee

Rates & Taxes

Bad Debrs

Filing fee

Training expenses

Palment to Auditor:
Audit Fees

Certification fees

Lab materials expenses

Balmcas witten off
Postage & cowier chages

(Rs. in '00s)

Jlst March 2023 3lst Mrfth 2022

- 130.65

35.03 35.81

- t4.82

562j0 1,350.00
_ 1.20

_ 9.00

- 12,800.00

9.00

423.52 243.50

ROn

tJt2.0s 18,788Jt

200.00 300.00

65.00 145.00

9.00 75.41

- 3,682.92
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Note 16: -

SIGNIT'ICA}IT ACCOT]NTING POLICIES AI{D NOTES TO ACCOUNTS
For the year ended 31't March 2023

A. Sisnificant Accountins Policies

1) The financial statements are prepared under the historical cost convention and in
accordance with accounting standard referred to section 211 (3C) of the Companies Act.
2013.

The company follows mercantile system of accounting and recognizes income and
expenditure on accrual basis.

Provision for current tax is made after taking into consideration benefits available under
the provision of Income Tax Act,l96l. Deferred tax resulting from timing difference
between book and taxable profit is accounted for using the tax rates and laws that have

been enacted as on Balance Sheet date. The deferred tax asset is recognised and carried
forward only to the extent that there is a virtual certainty that the assets will be realised in
future.

41 Long Term Investment is stated at cost. Provision is made for diminution other than
temporary in the value of such investment.

Fixed Assets are stated at their original cost of acquisition/installation net of accumulated
depreciation.

Depreciation is provided on the straight.line method by depreciating carrying amount of
fixed assets over remaining life of the assets evaluated at year end which is same as per
schedule II of the Companies Act,2013.

B. Notes to Accounts

7) Provident fun{ Graturty and other employee benefits are not applicable since the
company is not having minimum stipulated number of employees.

2)

3)

5)

6)

8) Earninss Per Share 31.3.2023
a. Net profit (Loss) after tax (in '00s) 1,172.32

b. Weighted average number of shares 10,000

c. Basic and diluted earnings per share (in Rs.) 11.72

31.3.2022

14,595.08

10,000

145.95

u1vPl
,ffi
(LI Cha

,z$fl
\rry



e) Related Partv Disclosures (As rrer AS-18)
(A.) List of Related party

a. Key Management Personnel

1. Mr. Varun Manwani- Director
2. Mrs. Arunima Manwani- Director
3. Mr. Amrit Lal Manwani- Relative of Director

b. Enterprises under common control/significant influence: -

l. Sahasra Electronics Private Limited

2. Infopower Technologies Private Limited

3. Sahasra Electronic Solutions Limited

4. Electronics Sector Skill Council of India

5. Sahasra E,lectronics (Rwanda) Pvt. Ltd.

6. Sahasra Semiconductors Plt Ltd.

(8.) Transactions with Related Parties: - (Rs. in '00s)

1) Short Term Borrowing received and outstanding at year end-

Particulars 31.03.2023 31.03.2022
1. Mr. Varun Manwani Nil 6750.00(Cr.)

2) Outstanding at year end-

Particulars 31.03.2023 31.03.2022
Infopower Technologies Pvt Limited Nil 100.00 (Dr.)

3) Rent paid to Infopower Technologies Pvt Limited Rs. 562.50. (Previous Year Rs.
13s0.00).

Fees received for industrial skill development training from Electronics Sector
Skill Council of India. Rs Nil (Previous Year Rs 18,150.00)

Reimbursement to Sahasra Electronics Private Limited for payment on behalf of
the company Rs.2,494.73 (Previous Year Rs. Nil).

4)

s)



10) Ratio Analysis:

sl.
No. Ratio Numerator Denominator UOM 31.03.23 31.03.22

oh

variance
Reason for
variance

I
Current

Ratio
Current Assets

Current

Liabilities
Times 13.41 1.66 707.49 yo

Due to

increase in

current assets

2
Debt-Equity

Ratio

Long Term

borrowings and

short-term

borrowings

Share holders'

tund
Times NA NA NA NA

J

Debt Service

Coverage

Ratio

Net profit
before tax,

Depreciation,

Interest

Interest,

Principal;

repayments

Times NA NA NA NA

4
Return on

Equity
Net Profit after

tax

Average

Shareholder's

Equity
%o age 7.7s % 201.68% -96.16%

Due to

decrease in
Net Profit
after Tax

5
Inventory
Turnover

Revenue from
operation

Average

Inventory
Times NA NA NA NA

6

Trade

receivables

Tumover

Revenue from
Operations

Average trade

receivables
Times 0.48 2.63 -8t.81%;'

Due to

decrease in
Revenue from

Operations

7

Trade

payables

Tumover
Net Purchase

Average Trade

payable
Times NA NA NA NA

8
Net Capital

Tumover
Net Sales

Average

Working
Capital

Times 0.49 -30.79 101.59 o/o

Due to

increase in

working
Capital

9
Net Profit

ratio
Net Profit after

tax

Revenue from
Operation

Yo age 29.61% 63.04 o/o -53.03 o/o

Due to

decrease in

Net Profit

after tax

t0
Refurn on

Capital

Employed

EBIT

Average Capital

employed
(Total Equity+
Borrowings)

o/o age tt.4t % 319.92 o/" -96.43 Yo

Due to

decrease in

EBIl'

ll Retum on

Investment

Dividend
income

Cost of
investment

o/o age NA NA NA NA

3A

VY



1 1) Additional reporting requirement format to amendment in schedule III dated 24.03.21.
has been given to the extent applicable to the company.

l2) The company does not have any transaction with strike-off company.

13) Previous year figures have been regrouped/rearranged wherever considered necessary to
conform to current vear classification.

For and on behalf of Board of Directors As per our report of even date
For Jain Pramod Jain & Co.

Chartered Accountants
FRN:016746N

J\\I \\
(Varun Manwani)

Director
DrN-00921735

Place: New Delhi
Date:0 6 SEp ?0?3

N
(Arunima anwani)

Director
DrN-06996141

lv"e
(P.K. Jain)

Partner
Mem. No.010479

l


