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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF INFOPOWER TECHNOLOGIES PRMTE LIMITED (Formerly
known as Infopower Technologies Limited)

I. Repoft on the Audit of the Financial Statements

1. Qualified Opinion

We have audited the accompanying Financial Statements of Infopower
Technologies Private Limited (Formerly known as Infopower
Technologies Limited) Cthe Company"), which comprise the Balance Sheet as at
March 31, 2023, the Statement of Proflt and Loss and the Statement of Cash Flows
for the year then ended, and notes to tne financial statements, including a summary
of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, subject to the matters discussed in the Basis for Qualified Opinion section
of our report, the aforesaid Financial Statements do give the information required by
the Companies Act as amended ("the Act") in the manner so required and also
give a true and fair view in conformity with the Accounting Standards prescribed
under section 133 of the Act read with the Companies (Accounting Standards) Rules,
2006, as amended, ("AS") and other accounting principles generally accepted in India,
of the state of affairs of the Company as at l1arch 3L,2023, its loss and its cash flows
for the year ended on that date.

2. Basis for Qualified Opinion

Note 29 to the financial statements regarding investments, aduances & security
deposits in its Indian joint venture company having book value aggregating to
Rs.150.05 Lakhs, Rs. 894.56 Lakhs and 45.38 Lakhs respectively as at March 31,
2023, which are caried at book value. In the absence of Audited Balance Sheet
and a third party valuation of investments in the Joint Venture Company as at 31-
03-2023, we are unable to comment whether any provision for diminution/bad
advances/ bad deposits in the ualue of investment/advances/security deposits is
required to be made in the financial statements of the company as at 31-03-2023.

During the year, the company sold a substantial part of its Property, plant &
equipment relating to its PCB assembly division, to a sole proprietorship concern
of a Director "Sahasra Electronics Solutions" at a price determtned by adding a
fixed margin of approx. 5o/o ofi written down value of those assets as on
31.03.2022. Adjustment in the accounts, if any, on determination of what would
have been their fair market price as per market forces or as per an opinion of an
expert/ valuer, which the Company is going to obtain immediately, shall be made
in the accounts of the following year.

We conducted our audit of the Financial Stal.ements in accordance with the
Standards on Auditing specified under section 1a3(10) of the Act (SAs). Our
responsibilities under those Standards are further described in the 'Auditor's
Responsibilities for the Audit of the Financial Staternents'section of our report. We
are independent of the Company in accordance with the'Code of Ethics' issued by
the Institute of Chartered Accountants of India (ICAI) together with the
independence requirements that are relevant to our audit of the Financial
Statements under the provisions cf the Act arrd the Rules made thereunder, and
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we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics, We believe that the audit evidence
we have obtained, is sufficient and appropriate, except as stated in Para A & B of
para 2 above, to provide a basis for our audit opinion on the Financial Statements.

Other Information - Board of Directors'Report

A. The Company's Board of Directors is responsible for the preparation and presentation of
its report (herein after called as "Board ReportJ which comprises various information
required under section 134(3) of the Comparries Act but does not include the Financial

Statements and our auditor's repoft thereon.

Our opinion on the Financial Statements does not cover ihe Board Report and we do not
express any form of assurance conclusion tltereon.

B. In connection with our audit of the Financial Statements, our responsibility is to read

the Board Report and, in doing so, consider whether the Board Repoft is materially
inconsistent with the Financial Statements or our knowledge obtained during the course
of our audit or othenruise appears to be materially misstated. If, based on the work we
have performed, we conclude that there isa material misstatement in this Board Repo(
we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these Financial Statements that
give a true and fair view of the flrrancial- position, financial performance, and cash
flows of the Company in acccrdance witti ihe A.S and other accounting principles

generally accepted in India, incluCing Ccmpanies (Accounting Standards) Rules,
2006, (as amended) specified under section 133 of the Act, read with the Companies
(Accounts) Rules, 2014 and Companies (A<:counting Standards) Amendment Rules,

2016. This responsibility also includes naintenance of adequate acccunting records in

accordance with the provisions of the Act fcr safeguarding the assets of the Company

and for preventing and detecting frauds and other ineguiarities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable

and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were cperatjng effectlvely for ensuring the accuracy and

completeness of the accounting records, relevani t<.1 the preparation and presentation

of the financial statements that give a true and lair view and are free from material
misstatement, whether due to frar:C or er('r.

In preparing the Financial Statemerits, n,u,rrgur,or.,t is responsible for assessing the
Company's ability to continue as a gr:!;g corcern,, iiisclosit'g, as applicable, matters
related to going concern ancl using ttt': 3ctilg concei'n basis of accounting unless

management either intends to liquidate ihr: CE,npany or to cease operations, or has no

The Board of Directors are responsibie icr overseeing the Company's financial
reporting process.

5. Auditor's Responsibilities for the Auclit .lf tlr's Financia! Statements

A. Our objectives are to obtain rc:ascnable,assurance about whether the Financial

Statements as a whole are fre fr;-rrn iitaterial r:iissi:atr:nrcnt, whether due to fraud or
error, and to issue an auditort re1;ort tha't'ir::'!ude;,iur opinion. Reasonable assurance
is a high level of assurance, but is 'iiiil'd 'guraro'ilre th'at an audit conducted in

accordance with SAs will alulays de'.eJi e, i,i;.rLerial nr:sstaternent when it exists.

Misstatements can arise from f rauC or e:'ior a rtil ar,: i'(-\i^rsidered material if, individually
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or in the aggregate, they could ieasonabty'Ue e*bect"O to influence the economic

decisions of users taken on thq basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

i) Identify and assess the risksof material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis

for our opinion. The risk of not detecting a material misstatement resulttng from fraud is

higher than for one resultng from error, as fraud may involve ollusion, forgery,
intentional omissions, misrepresentations, or the ovenide of internal control.

ii) Obtain an understanding of internal controls relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 143(3Xi) of
the Act, we are also responsible for expressittg our opinion on whether the Company
has adequate internal flnancial controls system in place and the operating effectiveness
of such controls.

iii) Evaluate the appropriateness of accountin_q pelicies used and the reasonableness of
accounting estimates and related disclosures ntade by management,

iv) Conclude on the appropriateness of management's use of the gping concem basis of
accounting and, based on the audit evidence obtained, whether a material unceftainty
exists related to events or conditions that may cast significant doubt on the Company's

ability to continue as a going concern. Il'we ccnclude that a material uncertainty exists,

we are required to draw attention in our auciitor's repoft to the related disclosures in

the Financial Statements or, if such disclosures are inadequate, to modifli our opinion.

Our conclusions are based on the audit evidence ohrtained up to the date of our auditot's
repoft, However, future events or conditions may cause the Company to cease to
continue as a going concern. , . :.

v) Evaluate the overall presentation, structure antl content of the Financial Statements,

including the disclosures, and whethei'the Financiel Statements represent the underlying

transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatem€rris in the Financial Statements that, indiMdually

or in aggregate, makes it probable tha'r ihe economic decisions of a reasonably

knowledgeable user of the Financiai Statements may be influenced. We consider
quantitative materiality and qualitati're factors in ii) pianning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified

misstatements in the Financial Statenrenls.

We communicate with those charged wii!'r Eo\€mance regarding, among other matters,

the planned scope and timing of the auCit and significant audit findings, including any

significant deficiencies in internal control thai we identiflT during our audit.

We also provide those charged with gr:'remance r,ritlr a statement that we have complied

with relevant ethical requiremerrts regartling ind':p':ndence, and to communicate with
them all relationships and other matters that nra'7 re::sonably be thought to bear on our
i ndependence, a nd where appl ica rl':, relatmi s::fegita ds.

II. Report on Other Legal and Reguiatory Regr:itctnents

As required by Section 143(3) of the Act, baseC on our audit we repoft that:

A. We have sought and, except for the pcssible effecB of the matters described in the Basis

of Qualified Opinion Section above, ohtained all tl-ie information and explanations which

to the best of our knowledEe and beiief were neces.;ery ri:r tlte purposes of our audit;
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B. Except for the possible etrects of the mafterb described'in the Basis of Qualified Opinion

Section above, in our opinion proper books of account bs required by law have been

kept by the company so far as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flotru

dealt with by tl-ris Report are in agreement with the relevant books of account;

Except for the possible effects of the matters described in the Basis of Qualified Opinion

Section above, in our opinion, the aforesaid Financial Statements comply with the

AS specified under Section 133 of the Act, read with Companies (Accounts) Rules,

2014 and Companies (Accounting Standards) Amendment Rules, 2016;

The matters described in the Basis for Qualified Opinion paragraph above, in our

opinion, may have an adverse effect on the functioning of the Company'

On the basis of the written representations received from the Directors as on March

31, 2023 taken on record by the Board of Directors, none of the Directors is

disqualifled as on March 31,2023 from being appointed as a Director in terms of

Section t64 (2) of theAct.

The qualified remarks relating to the maintenance of accounts and other matters

connected therewith are as stated in the Basis for Qualified Opinion paragraph

above.

With respect to the adequacy of the Internai Financial Confds over financial reporting

of the Company with reference to these Finarrial Statements and the operating

effectiveness of such controls, refer to our Separate Report in "Annexure A" to this

report;

In our Opinion, the managerial remuneration for thE year ended March 31, 2023 has

been paid / provided by the Company to ib Directors in accotdance with the provisions

of Section 197 read with Sdtedule V to this Act.

With respect to the other matters to be induded in the Auditor's Report in accordane

with Rule 11 of the Companies (Audit anclAtiditos) Rules, 2014, as amended in our

opinion and to the best of our information and according to the explanatjons given to us:

i) The Company does not have any pending liUgations which would impact its

financial position cr the company has disclosed the impact of pending

litigations on its financial position in r'rs Financial Statements. - Refer Note No.

30 to the Financial Staternents;

ii) The Company did not have any long-terrn ccntractE incltrding derivative contracts

for which there were any rnaieriai rbreseeeLile lr)ssF-si

iii) There were no amounts v.rhich were reluired tr he transferred to the Investor

Education and Protection Funcl by tile Comlxrty.

iv) (A) The management has representecl that, tc the best of its knowledge and

belief, no-funds have been advancec! or loaned or invested (either from

borrowed funds or share prenrirrm or any other sources or kind of funds)

by the company to or in any other persons or entities, including foreign

entities ("Intermediaries"), lvith the understanding, whether recorded in

writing or otherwise, that the Intermediary sltall:

- directly or indirectly iend or irivest in othi:r persons or entities identified

in any manner whafsoe'rer ('Ultirnate Beneficiaries") by or on behalf of
the ComPanY

c.
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2.

- provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries

(B) The management has represented, that, to thd best of its knowledge and
belief, no funds have been received by the Company from any persons or
entities, including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the
Company shall:

- directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever ("Ultimate Beneficiaries") by or on behalf of
the Funding Parties or 

;.

- provide any guarantee, security or the like from or on behalf of the
Ultimate Beneficiaries.

(C) Based on such audit procedures as considered reasonable and appropriate
in the circumstances, nothinE has come to our notice that has caused us
to believe that the representations under sub clause (i) and (ii) of Rule
11(e), as provided under (i) and (ii) above, contain any material mis-
statement.

v) Since the Company has not declared or paid any dividend during the year, the
question of commenting on whether tlre same is in accordance with Section
t23 of the Companies Act, 2013 does nct arise.

vi) Reporting on accounting software for rnaintaining its books of account which
has a feature of recording audit trail (edit log) facility is not applicable as
proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for
the company with effect from April t,2023

As required by the Companies (Auditor's Report) Order, 2020 ['the Order'), issued
by the Central Government of India in terrns cf sub-:ection (11) of section 143 of
the Act, we give in the Annexure-B a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

Place: New Delhi
Dated: 30.10.2023

For BRIJESH MATHUR & ASSOCIATES
Chartered Accountants

(Firm Regn No. 022164N)

il.t*pq\-"-:Y
/l ---
<,RIJESH MATHUR)

Proprietor
Mem. No.080096

[JDrN 230800968GUNUR4573
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INFOPOWER TECHNOLOGIES PRIVATE LIMITED (Formerly known as Infopower
Technologies Limited)

ANNEXURE "A" to the Independent Auditort Repoft of even date on the Financial
Statements of Infopower Technolooies Private Limited (Formerly known as Infooower
Technolooies Limited) for the vear ended 31 March 2023

Repoft on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act ("the Act")

We were engaged to audit the internal financiai controls over financial reporting of Infopower
Technologies Private Limited (Formerly known as Infopower Technologies Limited)
("the Company") as of 31 March 2023 in conjunction with our audit of the Financial Statements of
the Company for the year ended on that date.

Management's Responsibility for the Internal Financia! Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial repcrhng criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India CICAI). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and

efficient conduct of its business, including adherence to Company's policies, the safeguarding of its
assets, the prevention and detection of frauds and erro:'s, the accuracy and completeness of the
accounting records, and the timely preparation of reiiable financial information, as required under
the Companies Act.

Aud itor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting with reference to these financial statements based cn our audit. We conducted our audit
in accordance with the Guidance Note on Audit crf Itrternal Financial Controls Over Financial

Reporting (the "Guidance Note") and the Stanciards on Auditing, issued by ICAI and deemed to be
prescribed under section 1a3(10) of the Companies Act, to ttte extent applicabie to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued

by the Institute of Chartered Accountants oi India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan anC perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain auclit evidence about the adequary of the
internal financial controls system over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting included oL,taining an understanding of internal
financial controls over financial reporting, assessing tire risk that a material weakness exists, and

testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on theauditor's judgement, including the assessment

of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company's internal financial :ontrols system over financial reporting.

Meaning of Internal Financial Controls Over Financial R.eporting With reference to these
Financial Statements

A Company's internal flnancial control over financial reportirrg with reference to these financial
statements is a process designed to p;"ovide reasonable assurance regarding the reliability of
financial reporting and the preparation of Financial Statements for external purposes in accordance

generally accepted accounting principles. A Cornpany's internal financial control over financial

(6DDCI
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reporting with reference to these financial statements includes tlrose policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that

transactions are recorded as necessary to permit preparation of Financial Statements in accordance

with generally accepted accounting principles, and that receipts and expenditures of the Company

are being made only in accordance with authorisations of management and directors of the

Company; and (3) provide reasonable assurance regarciing prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company's assets that could have a material

effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Repofting

Because of the inherent limitations of internal flnancial controls over financial reporting, including

the possibility of collusion or improper management override of controls, material misstatements

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the

internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may becorne inadequate because of changes in

conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financial repofting were

operating effectively as at 31 March 2023, based on the internal control over financial repofting
criteria established by the Company considering the esse:rtiai components of internal control stated

in the Guidance Note on Audit of internal Financial Conti'ols Over Financial Reporting, issued by the
Institute of Chaftered Accountants of India.

Foi' BRIIESH MATHUR & ASSOCIATES
Chartered Accountants

(Firm Regn No. 022164N)

Place: New Delhi
Dated: 30.10.2023

tr-*"n^\,^-:-i--
f)p*trEsH MATHUR) --Proprietor

Mem. No.080096

UDIN 23O8OO96BGUNUR4573
ffiSIH'Y)



INFOPOWER TECHNOLOGIES PRIVATE LIMITED (Formerly known as Infopower
Technologies Limited)

ANNEXURE *8" TO THE INDEPENDENT AUDITOR'S REPORT

The Annexure "B" referred to in our repoft to the members of Infopower Technologies Private
Limited (Formerly known as Infopower Technologies Limited) ('the Company) on the

financial statements for the year ended 31 March 2023. We report that:

(i) a) (A) The Company has maintained proper records showing full particulars

including quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of
intangible assets.

b) According to the information and explanations given to us, the Property, Plant and

Equipment have been physically verified by the management during the year in a
phased program, which, in our opinion, is reasonable having regard to the size of
the company and the nature of the assets. No material discrepancies were noticed

on such verification.

c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the titie deed of all the immovable
properties (Other than shown under capital work in progress and other than
properties where the company is the lessee and the lease agreements are duly

executed in favour of the lessee), disclosed in the financial statements included
' under Property, Plant and Equipment are held in the name of the Company.

d) The Company has not revalued any of its Property, Plant and Equipment (including

right-of-use assets) and intangible assets ciuring the year.

e) No proceedings have been initiated during the year or are pending against the
Company as at March 3L,2023 for hotding any benami property under the Benami

Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made

thereunder.

The inventories, except goods-in-transit, were ph!'sically verified by the
management during the year at reasonable intervals. In our opinion and according

to the information and explanations given to us, the coverage and procedure of
such verification by the management is appropriate having regard to the size of the

company and the nature of its operations. No discrepancies of 10olo or more in

aggregate of each class of inventories were noticed on such physical verification of
inventories when compared with the books of accounts.

The company has been sanctioned working capitbl limit in excess of five crore

rupees, in aggregate, from banks or financial institutions on the basis of security of
current assets of the Company. According to ihe information and explanations given

to us and on the basis of records examined by us, the monthly returns and

statements comprising stock and creditcrs statements, book debt statements and

other stipulated financial informaticn filed by the Company with such bank are not

having material difference with the unaudited books of account of the Company, of
the respective months and those differences are of explainable items and in nature,

According to the information and explanations given,to us and on the basis of our

examination of the records of the Company, durinE ihe year, the Company has not made

investment, provided guarantee or security or granted any advances in the nature of
loans, secured or unsecured, to cornpanies, firrns, limited liability paftnerships or any

other parties hence clause 3(iiiXa) to 3(iiiXfl is not applicable to the Company'

a)(ii)

b)

(iii)

ffiN
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(iv)

(v)

(vi)

The Company has complied with the provisions of section 185 and 186 of the Companies

Act, in respect of loans granted, investments made and guarantee or securities provided

as applicable.

The Company has not accepted any deposit or amount which is deemed to be deposit.
Hence, reporting under clause 3(v) of the order is not applicable.

In our opinion, and according to the information and explanations given to us, the
company is not required to maintain books of account relating to materials, labour and

other items of cost pursuant to the Rules made by the Central Government for the
maintenance of cost records under section 148 (1) of the Rct.

The company is generally regular in depositing undisputed statutory dues including

Goods and Service Tax, provident fund, employees' state insurance, income-tax,

duty of customs cess and any other statutory dues applicable to the company with
the appropriate authorities. The provisions relating to sales-tax, service tax, duty of
excise, value added tax are not applicable to the comparr!' According to the

information and explanations given to us, no undisputed amounts payable in respect

of these statutory dues were pending at the end of the year for a period of more

than six months from the date they becarr"e payable.

There is no statutory dues referred in foregoing paragraph vii) a), which have not
been deposited on account of any dispute.

(viii) There were no transactions relating to previously unrecorded income that were

surrendered or disclosed as income in the tax assessments under the Income Tax Act,

1961 (43 of 1961) during the year. Hence clatrse 3(viii) of the Order is not applicable to
the company.

The Company has not defaulted in repayment of loans and borrowings or in the
payment of interest thereon to any lender during the year.

The Company has not been declared a willful defaulter by any bank or financial

institution or government or government authority"

The Company has not taken any term loan during the year and there are no

unutilised term loans at the beginning of the year hence the reporting under clause

3(ix) C) is not applicable to the co!'npany.

According to the information and expianatioris given to us and the procedures

peformed by us, and on an overall examination of the financial statements of the

company, we repod that no funds raised on short term basis have been used for
long term purposes by the company.

According to the information and explanations given to us and an overall

examination of the financial statements of the company, we report that the company

has not taken any funds from any entity or person on account of or to meet the

obligations of its subsidiaries, associates or joint ventures (as defined under the

Companies Act) during the ','g31 ended March 3t,2023' Hence clause 3(ix) (e) of
the Order is not applicable.

According to the information and erpianations given to us and procedures

performed by us, we report that itie cornpany hes not raised loans during the year

on the pledge of securiries held in its subsidiary, associates or joint venture (as

defined under the Companies Act) Hence claur-ce 3(ix) (f) of the Order is not

applicable.

a)(vii)

b)

a)

b)

c)

d)

e)

(ix)

ffi3e'-D



a)

b)

(x)

a)

b)

c)

(xi)

.

Being the private limited company, it cannot raise money by way of initial public

offer or fufther public offer (including debt instruments) hence the clause 3(xXa) of
the Order is not applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the Company has not made any
preferential allotment or private placement of shares or convertible debentures
(fully, partially or optionally convertible) during the year, hence the clause 3(x)(b)
of the Order is not applicable.

No fraud by the company or no fraud on the Company has been noticed or reported
during the year.

During the year, no report under sub-section (12) of section 143 of the Act has been

filed by secretarial auditor or by us in Form ADT - 4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

The establishment of whistle blower mechanism is not applicable to the company,
hence repofting under clause 3(xi)(c) is not applicable to the company'

(xii) The Company is not a Nidhi Company as per the provision of the Act and hence reporting
clause (xii) of Paragraph 3 of the Order is not applicable to the Company.

(xiii) All transactions with the related parties are in compliance with Sections 177 and188 of
the Companies Act, where applicable, and the details have been disclosed in the Financial

' Statements etc. as required by the applicable accounting standards.

(xiv) a) In our opinion and based on our exarnination, the company does not have an

internal audit system commensurate with the size and nature of its business and is

not required to have an internal audit system as per the provisions of section 138

of the Companies Act.

b) Since the company is not requlred to have the inl-ernal audit system hence the clause

3(xivXb) is not applicable to the compani-.

(xv) In our opinion and according to the informatii;n and explanations given to us, the
Company has not entered into any ncn-cash transaciions with its directors or persons

connected to its directors and hence, provisioi'rs of Section 192 of the Companies Act,

are not applicable to the ComPanY.

(xvi) a) The Company is not required to be rcgisrered under Section 45-IA of the Reserue

Bank of India Act, t934 (2 of 1934). Accordingly, clause 3(xviXa) of the Order is
not applicable to the Company.

b) The Company is not engaged in any Non-Banking Financial or Housing Finance

activities. Accordingly, clause 3(xvi)(b) of the Order is not applicable to the
Company.

The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Acccrdingly, clause 3(xviXc) of the Order is not

applicable to the Company.

The Group does not have any Core Investment Cornpany (CIC). Accordingly, clause

3(xvi)(d) of the Order is not applicable to the Compatty.

c)

d)



(xvii) The Company has incurred cash losses amounting to Rs. 99.30 Lakhs in the current year

but has not incurred cash losses in immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year and accOrdingly,

requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

(xix) According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements/ our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that the Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our repofting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a perlod of one year from the balance sheet date, will get
discharged by the Company as and when they fall due,

(xx) Since the provisions of Section 135 of the Companies Act with regard to corporate social

responsibility are not applicable to the company hence clause 3(xx) of the Order is not
applicable.

Fcr BRIJESH MATHUR & ASSOCIATES
Chartered Accountants

(Regn No.022164N)

Place: New Delhi
Dated: 30.10.2023
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(BRIJESH MATHUR)
Proprietor

Memb, No. 080096
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Infopovcr Technologies Private Limited
(Formerly known as Infopower Technologies Limited)
(CIN: U74899DLl 984PTC0 I 7961 )
Balance Sheet as at March 31,2023

Notes March 31,2023
{ in Lacs

March 31,2022
{ in Lacs

Summary of significant accounting policies 2.1

The accompanying notes are an integral part ofthe financial statemeNrts.

As per our report ofeven date

For Brijesh Mathur & Associates

ICAI Firm registration number: 022164N

O Chartered Accountants (
til

N*^.kt\\-x---s=-\
Ari/egh Uathur 4--
Pro-prietor
Membership no: 080096

wrN 2 3 a*o o 76 BQ Utt oR 4sl3

Eq uit-v and liabilitics
Shareholders' funds
Share capital

Reserves and surplus

Non-current liabilitics
Long-term provisions

Other long term liabilities

Current liabilities
Short-term borrowings

Trade payables

Total outstanding dues ofmicro enterprises and small

enterprises

Total outstanding dues of creditors other than micro enterprises

and small enterprises

Other current liabilities
Short-term provisions

Total

Assets

Non-current essets

Fixed assets j

Property, plant and equipment

lntangible assets

Deferred Tax Assets

Non-current Investrnent

Long-term loans and advances

Other non-current assets

Current assets

Inventories

Trade receivables

Cash and bank balances

Short-term loans and advances

Other current assets

Total

Place of Signature: Noida

Date:30.10.2023

1923.72

3825.50

For and on behalfofthe Board ofDirectors of
Infopower Technologies Private Limited

Varun Manwani

Whole- Time Director
DIN:00921735

2032.26

306.69

2032.26

661.98

2338.9s

89.01

48.61

2694.24

107.99

56.29

137.61

594.26

391.28

212.47

74.27

76.65

164.29

27s.82

t24.23

442.46

96.01

74.58

1348.93 1013.09

9

9

1lA
l0
ll
l5

t2
l3
l4
ll
l5

Place of Signature: Noida

Date:30.10.2023

Amrit Lal Manwani

Director
DIN:00920206 >

"uu""n$#3Company Secretary

M. No.A69788
Place of Signature: Noida

3825.50

793.42

.00

.00

150.05

894.s6

63.75

3871.62

816.32

.00

.00

150.05

894.56

63.8s

1901.78

830.04

727.96

30.76

334.84

.11

1924.78

992.68

793.22

53.87

106.35

.72

1946.84

3811.62

ffi
SI.vYq

ffi 30.10.2023



Infopower Technologies Private Limited
(Formerly known as Infopower Technologies Limited)
(CIN: U74899DL I 984PTC0 1 796 I )
Statement of profit and loss for the year ended March 31,2023

Notes For the year ended For the year ended March
March 31,2023 31,2022

{ in Lacs { in Lacs
Income
Revenue from operations (gross)

Other income

Expenses

Cost of raw material & components consumed

(Increase)/ decrease in inventories offinished goods,

work-in-progress and traded goods

Employee benefi ts expense

Depreciation and amortization expense

Finance costs

Other expenses

ProfiU(Loss) before tax and prior period item

Prior period expenses / (Income)

Profit/(Loss) before tax
Tax expenses

Current tax
Pertaining to profit for the cur€nt year

Pertaining to profit for earlier years

Defened tax- prior period

Total tax expenses

Profit(Loss) for the year
Earnings /(Loss) per equity share [nominal value of
share Rs. l0 (March 31,2022: Rs. 10)l

Membership no : 080096

uDrN {368oo?6Bq uN uR q s?3

Place of Signature:Noida

Date: 30.10.2023

Basic & Diluted

Summary of significant accounting policies

The accompanying notes are an integral part ofthe financial statements.

As per our report ofeven date

For Brijesh Mathur & Associates

ICAI Firm registration number: 022164N

Chartered Accountants

(1.75)

For and on behalfofthe Board ofDirectors of
Infopower Technologies Private Limited

Amrit Lal Manwani

Director
DIN:00920206w
Naveen Kumar
Company Secretary

M. No.469788
Place of Signature: Noida

Date: 30.10.2023

l6
17

2858.30

51.09

3747.04

171.30

2909.39 3918.34

l8
l9

20

2t
22

z3

2121.95

, 28.20

474.43

I10.69
41.81

487.60

2582.05

-2.43

618.58

160.35

46.39

476.92

3264.67 3881.86

23l^

-355.28

.00

36.49

4.8s

-355.28

.00

.00

.00

31.64

.00

.00

.00

.00.00

-355.28 31.64

24

2.1

0. l6

tt- \xJ\^----

ffi(eloEit:

Date: 30.10.2023

\A
Varun Manwani

A-4,
Phase-ll,
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Infopowcr Technologies Private Limited
(Formerly known as Infopower Technologies Limited)
(CIN: U74899DLl 984PTC0 I 796 I )
Cash flow statement for the vear ended March 31

March 31,
2023

March3l,2022

A Cesh flow from operating activities
Profit(Loss) before tax from continuing operations

Adjustments to reconcile loss before tax to net cash flows
Depreciation and amortisation expense

Interest expense

Provision for doubtful debts and advances {
Loss / (Profit) on sale of property plant and equipments

Grant received

Interest income on fixed deposit / Income Tax Refund

Operating prolit before working capital changes

Movements in working capital :

- Decrease/(increase) in Trade Receivables

- Decrease/(increase) in Short term loans and advances

- Decrease/(increase) in Long term loans and advances

- Decrease/(increase) in Inventory
- Decrease(increase) in Other assets

- Increase/(decrease) in Trade Payable

- Increase/(decrease) in Other current Liabilities
- Increase/(decrease) in Short term provisions

- Increase/(decrease) in Long term provisions

Cash generated from operations

Direct taxes paid (net ofrefunds)

Net cash flow from(used in) operating activities (A)

B Cash flows from investing activities
Purchase ofproperty plant and equipments

Sale ofproperty plant and equipments

Interest received

- Increase in on account ofRecoverable against sale ofproperty plant & equipment

Net cash from(used in) investing activities (B)

C Cash flows from financing activities

lnterest paid

Net proceeds from short term borrowings

Net cash from(used in) financing activities (C)

Net increase/(decrease) in Cash and Cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the period

Components of cash and cash equivalents

- Cash on hand

With banks - on current accounts

- in deposit account

Total cash and cash equivalents

Summary of significant accounting policies

As per our report ofeven date

For Brijesh Mathur & Associates

Chartered Accountants

ICAI Firm registration number: 022164N

1.29

8.28

21.19

30.76

For and on behalfofthe Board ofDirectors of

Infopower Technologies

-355.28

I10.69

35.95

145.30

-9.34

-7.69

-1.12

31.64

160.3s

37.26

79.77

.00

-7.69

-1.48

-81.s0

-80.04

-71.99

.00

162.63

.71

37.06

-21.74

2.O7

-18.99

299.85

-16s.24

154.38

.00

1.00

15.64

-82.49

-1.09

16.88

25.46

-71.77

.00

264.40

.00

264.40

-269.46

191.01

1.12

-l 56.51

-l 1.35

.00

L48

.00

-35.95

318.44

-37.26

-256.16

282.s0 -293.42

-23.11

s3.87

-38.89

92.76

l.l6
21.21

3l .50

\

A,
\^

Varun Manwani

Whole- Time Director
DIN :00921735

Membership no : 080096

uonl ?3a 8o o I 6 Aq u r./UR+S ??

Place of Signature:Noida

Date:30.10.2023

DIN:00920206

H#
Company Secretary

M. No.A69788

Place ofSignature:
Date:30.10.2023

-"*r-L\-o,\l-+
er11sf uattrur
ProM.to, -'-

Director
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INFOPOWER TECHNOLOGIES PRMTE LIMITED (Formerly known as Infopower
Technologies Limited)

Notes to Financial Statements for the period ended March 31, 2023

NOTE - 1

CORPORATE INFORMATION

Infopower Technologies Private Limited is a private company incorporated and domiciled in India,
The registered office is located at New Delhi. The Company was incorporated on April 18, 1984. The
Company is in the business of manufacturing of Printed Circuit Board (PCB) and Printed Circuit Board
Assembly (PCB-A/EMS).

The Company has closed its existing EMS (PCBA) business segment w.e.f. 31't March, 2023 after
approval of the Board of Director by passing the Board resolution and the Shareholder by passing

the special resolution in Extra-Ordinary General Meeting.

NOTE - 2

BASrS OF PREPFRATTON

The financial statements of the Company have been prepared in accordance with the generally
accepted accounting principles in India (Indian GAAP). The Company has prepared these financial
statements to comply in all material respects with the accounting standards notified under section
133 of the Companies Act, read together with paragra ph 7 of the Companies (Accounts) Rules, 2014
and Companies (Accounting Standards) Amendment Rules, 2016, as amended. The financial
statements have been prepared on an accrual basis and under the historical cost convention. The
financial statements are presented in Indian rupees (INR) and all values are rounded to the
nearest lakhs upto two decimals, except when otherwise indicated.

NOTE - 2.1

SUMMARY OF. SIGNIFICANTLY ACCOUNTING POLICIES

(a) Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the repofted amounts
of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the
end of the reporting period. Although these estimates are based on the management's best
knowledge of current events and actions, uncertainty about these assumptions and estimates
could result in the outcomes requiring a material adjustment to the carrying amounts of assets
or liabilities in future periods.

(b) Property, plant and equipment

Property, plant and equipment, capital work in progress are stated at cost, net of accumulated
depreciation and accumulated impairment losses, if any. The cost comprises purchase price,
borrowing costs if capitalization criteria are met, directly attributable cost of bringing the asset
to its working condition for the intended use and initial estimate of decommissioning, restoring
and similar liabilities. Any trade drscounts and rebates are deducted in arriving at the purchase
price. Such cost includes the cost of replacing part of the plant and equipment. When significant
parts of plant and equipment are required to be replaced at intervals, the Company depreciates
them separately based on their specific useful lives. Likewise, when a major inspection is

performed, its cost is recognised in the carrying amount of the plant and equipment as a

ffi€if'c

:ement if the recognition criteria are satisfied. All other repair and maintenance costs are



recognised in profit or loss as incurred. Items of stores and spares that meet the definition of
property, plant and equipment are capitalized at cost and depreciated over their useful life.
Otherwise, such items are classified as inventories,

The Company adjusts exchange differences arising on translation/ settlement of long-term
foreign currency monetary items peftaining to the acquisition of a depreciable asset to the cost
of the asset and depreciates the same over the remaining life of the asset. In accordance with
MCA circular dated 09 August 2012, exchange differences adjusted to the cost of fixed assets
are total differences, arising on long-term foreign currency monetary items pertaining to the
acquisition of a depreciable asset, for the period. In other words, the Company does not
differentiate between exchange differences arising from foreign currency borrowings to the
extent they are regarded as an adjustment to the interest cost and other exchange difference.

Gains or losses arising from derecognition of property, plant and equipment are measured as
the difference between the net disposal proceeds and the carrying amount of the asset and are
recognized in the statement of profit and loss when the asset is derecognized.

The Company identifies and determines cost of each component/ part of the asset separately,
if the component/ part has a cost which is significant to the total cost of the asset and has
useful life that is materially different from that of the remaining asset.

Property, plant and equipment held for sale is valued at lower of their carrying amount and net
realizable value. Any write-down is recognized in the statement of profit and loss.

(c) Depreciation
Bases on internal assessment, the depreciation on plant and machinery and building has been
provided on written down value method and on other fixed assets has been on straight line
method as per the useful life prescribed in schedule II to the Companies Act. While depreciation
on fixed assets of InfopowerTechnologies Private Limited - SEZ Unit has been provided on pro-
rata to the period of use, on written down value method usrng rate determined based on
management assessment of useful economic life of the assets. Following are the useful life of
various categories of assets:

Asset Class Life of the asset (in

Plant & Machinery
ygers)

15
10

30
10
10
B

10
3
3
10
5

Furniture and fixtures

Bqqvqtrot b u ildi ng5tructure

Depreciation methods, useful lives and residual values are reviewed at each financial year end.

(d) Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of
intangible assets acquired in an amalgamation in the nature of purchase is their fair value as at the
date of amalgamation. Following initial recognition, intangible assets are carried at cost less

Building
Electricals Equipments & Fittings
Building Fixtures
Vehicles - Motor Car
Vehicles - Motor Bike
Temporary Partition
Computer (End user devices)
Air Conditioners
Office Equipments



accumulated amortization and accumulated impairment losses, if any. Internally generated
intangible assets, excluding capitalized development costs, are not capitalized and expenditure is

reflected in the statement of profit and loss in the year in which the expenditure is incurred,

Intangible assets are amortized on a straight line basis over the estimated useful economic life. The
company uses a rebuttable presumption that the useful life of an intangible asset will not exceed
ten years from the date when the asset is available for use. If the persuasive evidence exists to the
affect that useful life of an intangible asset exceeds ten years, the company amortizes the intangible
asset over the best estimate of its useful life. Such intangible assets and intangible assets not yet
available for use are tested for impairment annually, either individually or at the cash-generating
unit level. All other intangible assets arc assessed for impairment whenever there is an indication
that the intangrble asset may be impaired.

The amortization period and the amortization method are reviewed at least at each financial year
end. If the expected useful life of the asset is significantly different from previous estimates, the
amortization period is changed accordingly. If there has been a significant change in the expected
pattern of economic benefits from the asset, the amortization method is changed to reflect the
changed pattern. Such changes are accounted for in accordance with AS 5 Net Profit or Loss for the
Period, Prior Period Items and Changes in Accounting Policies.

Gains or losses arising from derecognition of an intangible asset are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognized in the
statement of profrt and loss when the asset is derecognized.

A summary of amortization policies applied to the company's intangible assets is as below:

Useful Life (in

}/9?19
3

(e) Leases

Where the Companv is lessee

Finance leases, which effectively transfer to the company substantially all the risks and benefits
incidental to ownership of the leased item, are capitalized at the inception of the lease term at the
lower of the fair value of the leased property and present value of minimum lease payments, Lease
payments are apportioned between the finance charges and reduction of the lease liability so as to
achieve a constant rate of interest on the remaining balance of the liability. Finance charges are
recognized as finance costs in the statement of profit and loss. Lease management fees, legal
charges and other initial direct costs of lease are capitalized,

A leased asset is depreciated on a straight-line basis over the useful life of the asset. However, if
there is no reasonable certainty that the company will obtain the ownership by the end of the lease
term, the capitalized asset is depreciated on a straight'line basis over the shorter of the estimated
useful life of the asset or the lease term.

Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of
the leased item, are classified as operating leases. Operating lease payments are recognized as an
expense in the statement of profit and loss on a straight-line basis over the lease term.

Where the Compa nylslhe_.lessq

Leases in which the Company transfers substantially all the risks and benefits of ownership of the
asset are classified as finance leases. Assets given under finance lease are recognized as a receivable
at an amount equal to the net investment in the lease, After initial recognition, the company
apportions lease rentals between the principal repayment and interest income so as to achieve a

ffiS)"O



constant periodic rate of return on the net investment outstanding in respect of the finance lease.
The interest income is recognized in the statement of profit and loss. Initial direct costs such as legal
costs, brokerage costs, etc. are recognized immediately in the statement of profit and loss,

Leases in which the Company does not transfer substantially all the risks and benefits of ownership
of the asset are classified as operating leases. Assets subject to operating leases are included in
property, plant and equipment, Lease income on an operating lease is recognized in the statement
of profit and loss on a straight-line basis over the lease term. Costs, including depreciation, are
recognized as an expense in the statement of profit and loss. Initial direct costs such as legal costs,
brokerage costs, etc. are recognized immediately in the statement of profit and loss.

;.
(f) Borrowing costs

Borrowing cost includes interest and amortization of ancillary costs incurred'in connection with the
arrangement of borrowings.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitaltzed
as part of the cost of the respective asset. All other borrowing costs are expensed in the period they
OCCU T.

(g) Impairment

The Company assesses at each reporting date whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
company estimates the asset's recoverable amount. An asset's recoverable amount is the higher of
an asset's or cash-generating unit's (CGU) net selling price and its value in use. The recoverable
amount is determined for an individual asset, unless the asset does not generate cash inflows that
are largely independent of those from other assets or groups of assets. Where the carrying amount
of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written
down to its recoverable amount. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. In determining net selling
price, recent market transactions are taken into account, if available. If no such transactions can be
identified, an appropriate valuation model is used.

The Company bases its impairment calculation on detailed budgets and forecast calculations which
are prepared separately for each of the company's cash-generating units to which the individual
assets are allocated. These budgets and forecast calculations are generally covering a period of five
years. For longer periods, a long term growth rate is calculated and applied to project future cash
flows after the fifth year.

Impairment losses of continuing operations, including impairment on inventories, are recognized in

the statement of profit and loss.

After impairment, depreciation is provided on the revised carrying amount of the asset over its
remaining useful life.

An assessment is made at each reporting date as to whether there is any indication that previously
recognized impairment losses may no longer exist or may have decreased. If such indication exists,
the company estimates the asset's or cash-generating unit's recoverable amount. A previously
recognized impairment loss is reversed only if there has been a change in the assumptions used to
determine the asset's recoverable amount since the last impairment loss was recognized. The
reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount,
nor exceed the carrying amount that would have been determined, net of depreciation, had no
impairment loss been recognized for the asset in prior years. Such reversal is recognized in the
statement of profit and loss.

ffi



(h) Investments

Investments, which are readily realizable and intended to be held for not more than one year from
the date on which such investments are made, are classified as current investments, All other
investments are classified as long-term investments.

On initial recognition, all investments are measured at cost. The cost comprises purchase price and
directly attributable acquisrtion charges such as brokerage, fees and duties. If an investment is
acquired, or partly acquired, by the issue of shares or other securities, the acquisition cost is the fair
value of the securities issued. If an investment is acquired in exchange for another asset, the
acquisition is determined by reference to the fair value of the asset given up or by reference to the
fair value of the investment acquired, whichever is more clearly evident.

Current investments are carried in the financial statements at lower of cost and fair value determined
on an individual investment basis, Long-term investments are carried at cost. However, provision
for diminution in value is made to recognize a decline other than temporary in the value of the
rnvestments.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds
is charged or credited to the statement of profit and loss.

(i) Inventories

Raw materials, components, stores and spares are valued at lower of cost and net realizable value.
However, materials and other items held for use in the production of inventories are not written
down below cost if the finished products in which they will be incorporated are expected to be sold
at or above cost. Cost of raw materials, components and stores and spares is determined on a

weighted average basis. Stores and spares which do not meet the definition of property, plant and
equipment are accounted as inventories.

Work-in-progress and finished goods are valued at lower of cost and net realizable value. Cost
includes direct materials and labour and a proportion of manufacturing overheads based on normal
operating capacity. Cost of finished goods includes excise duty. Cost is determined on a first in flrst
out (FIFO) basis.

Traded goods are valued at lower of cost and net realizable value. Cost includes cost of purchase
and other costs incurred in bringing the inventories to their present location and condition. Cost is
determined on a first in first out (FIFO) basrs.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated
costs of completion and estimated costs necessary to make the sale.

(j) Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured. The following specific recognition criteria must
also be met before revenue is recognized:

Sale qfuoods:-
Revenue from sale of goods is recognized when all the significant risks and rewards of ownership of
the goods have been passed to the buyer, usually on delivery of the goods. The Company collects
goods and service tax (GST), sales taxes and value added taxes (VAT) on behalf of the government
and, therefore, these are not economic benefits flowing to the Company, Hence, they are excluded
frorn revenue. Excise duty deducted from revenue in the previous year is the amount that is included
in the revenue (gross) and not the entire amount of liability arising during the year.

CsrTeO
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Revenue from job work services are recognised when the job work is complete.

(k) Other Income

I[terCSt incgme

Interest income is recognized on a time proportion basis taking into account the amount outstanding
and the applicable interest rate. Interest income rs included under the head "other income" in the
statement of profit and loss.

Dividend income

Dividend income is recognized when the Company's right to receive dividend is established by the
reporting date.

Government qrant income

When the grant or subsidy relates to revenue, it is recognized as income on a systematic basis in
the statement of profit and loss over the periods necessary to match them with the related costs,
which they are intended to compensate. Where the grant relates to an asset, it is recognized as
deferred income and released to income in equal amounts over the expected useful life of the related
asset.

(l) Foreign currency translation

Foreign currency transactions and balances

(i) Initial recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign
currency amount the exchange rate between the reporting currency and the foreign currency at the
date of the transaction.

(ii) Conversion

Foreign currency monetary items are retranslated using the exchanQe rate prevailing at the reporting
date. Non-monetary items, which are measured in terms of historical cost denominated in a foreign
currency, are reported using the exchange rate at the date of the transaction. Non-monetary items,
which are measured at fair value or other similar valuation denominated in a foreign currency/ are
translated using the exchange rate at the date when such value was determined.

(iii) Exchange differences

The company accounts for exchange differences arising on translation/ settlement of foreign
currency monetary items as below:

l, Exchange differences arising on a monetary item that, in substance, forms part of the Company's
net investment in a non-integral foreign operation is accumulated in the foreign currency translation
reserve until the disposal of the net investment. On the disposal of such net investment, the
cumulative amount of the exchange differences which have been deferred and which relate to that
investment rs recognized as income or as expenses in the same period in which the gain or loss on
disposal is recognized.

2. Exchange differences arising on long-term foreign currency monetary items related to acquisition
of a fixed asset are capitalized and depreciated over the remaining useful life of the asset.

3. Exchange differences arising on other long-term foreign currency monetary items are
accumulated in the "Foreign Currency Monetary Item Translation Difference Account" and amortized

(fi60
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4. All other exchange differences are recognized as income or as expenses in the period in which
they arise.

For the purpose of 2 and 3 above, the Company treals a foreign monetary item as "long-term foreign
currency monetary item", if it has a term ol 12 months or more at the date of its origination. In
accordance with MCA circular dated 09 August 2012, exchange differences for this purpose/ are total
differences arising on long-term foreign currency fnonetary items for the period. In other words,
the company does not differentiate between exchange differences arising from foreign currency
borrowings to the extent they are regarded as an adjustment to the interest cost and other exchange
difference.

(iv) Forward exchange contracts entered into to hedge foreign currency risk of an existing asset/
liability

The premium or discount arising at the inception of forward exchange contract is amortized and

recognized as an expense/ income over the life of the contract. Exchange differences on such

contracts, except the contracts which are long-term foreign currency monetary items, are recognized

in the statement of profit and loss in the period in which the exchange rates change. Any profit or
loss arising on cancellation or renewal of such forward exchange contract is also recognized as

income or as expense for the period, Any gain/ loss arising on forward contracts which are long-
term foreign currency monetary items is recoqnized in accordance with paragraph (iiiX2) and (iii)(3).

Translation of integral and non-integral foreign operation

The company classifies all its foreign operations as either "integral foreign operations" or "non-
integral foreign operations."

The financial statements of an integral foreign operation are translated as if the transactions of the
foreign operation have been those of the company itself.

The assets and liabilities of a non-integral foreign operation are translated into the reporting currency
at the exchange rate prevailing at the reporting date. Their statement of profit and loss are translated
at exchange rates prevailing at the dates of transactions or weighted average weekly rates, where
such rates approximate the exchange rate at the date of transaction. The exchange differences
arising on translatron are accumulated in the foreign currency translation reserve. On disposal of a

non-integral foreign operation, the accumulated foreign currency translation reserve relating to that
foreign operation is recognized in the statement of profit and loss.

When there is a change in the classification of a foreign operation, the translation procedures
applicable to the revised classification are applied from the date of the change in the classification.

(m) Employee benefits

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company
has no obligation, other than the contribution payable to the provident fund. The company
recognizes contribution payable to the provident fund scheme as an expenditure, when an employee
renders the related service. If the contribution payable to the scheme for service received before
the balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is

recognized as a liability after deducting the contribution already paid. If the contribution already
paid exceeds the contribution due for services received before the balance sheet date, then excess
is recognized as an asset to the extent that the pre payment will lead to, for example, a reduction
in future payment or a cash refund.

The Company operates a defined benefit plan for its employees, viz., gratuity. The costs of providing
benefits under these plans are determined on the basis of actuarial valuation at each year-end.
Separate actuarial valuation is carried out for each plan using the projected unit credit method.

ffi
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Actuarial gains and losses for both defined benefit plans are recognized in full in the period in which
they occur in the statement of profit and loss.

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-
term employee benefit. The company measures the expected cost of such absences as the additional
amount that it expects to pay as a result of the unused entitlement that has accumulated at the
reporting date, 

r

The Company treats accumulated leave expected to be carried forward beyond twelve months, as
long-term employee benefit for measurement purposes, Such long-term compensated absences are
provided for based on the actuarial valuation using the projected unit credit method at the year-
end. Actuarial gains/losses are immediately taken to the statement of profit and loss and are not
deferred. The company presents the leave as a current liability in the balance sheet, to the extent
it does not have an unconditional right to defer its settlement for 12 months after the reporting date.
Where company has the unconditional legal and contractual right to defer the settlement for a period
beyond 12 months, the same is presented as non-current liability.

The Company recognizes termination benefit as a liability and an expense when the company has a
present obligation as a result of past event, it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and a reliable estimate can be made of
the amount of the obligation, If the termination benefits fall due more than 12 months after the
balance sheet date, they are measured at present value of future cash flows using the discount rate
determined by reference to market yields at the balance sheet date on government bonds.

(n) Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.

_eulfent tax
Tax expense comprises current and deferred tax. Current income-tax is measured at the amount
expected to be paid to the tax authorities in accordance with the Income-tax Act, 1961 enacted in
India and tax laws prevailing in the respective tax jurisdictions where the company operates, The
tax rates and tax laws used to compute the amount are those that are enacted or substantively
enacted, at the reporting date, Current income tax relating to items recognized directly in equity is
recognized in equity and not in the statement of profit and loss,

Deferred tax
Deferred income taxes reflect the impact of timing differences behveen taxable income and
accounting income originating during the current year and reversal of timing differences for the
earlier years. Deferred tax is measured using the tax rates and the tax laws enacted or substantively
enacted at the reporting date. Deferred income tax relating to items recognized directly in equity is
recognized in equity and not in the statement of profit and loss.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are
recognized for deductible timing differences only to the extent that there is reasonable certainty that
sufficient future taxable income will be available against which such deferred tax assets can be
realized. In situations where the company has unabsorbed depreciation or carry forward tax losses,
all deferred tax assets are recognized only if there is virtual certainty supported by convincing
evidence that they can be realized against future taxable profits.

In the situations where the company rs entitled to a tax holiday under the Income-tax Act, 1961
enacted in India or tax laws prevailing in the respective tax jurisdictions where it operates, no
deferred tax (asset or liability) is recognized in respect of timing differences which reverse during
the tax holiday period, to the extent the company's gross total income is subject to the deduction
during the tax holiday period. Deferred tax in respect of timing differences which reverse after the
tax holiday period is recognized in the year in which the timing differences originate. However, the
Company restricts recognition of deferred tax assets to the extent that it has become reasonably
ceftain or virtually ceftain, as the case may be, that sufficient future taxable income will be available

ffi



against which such deferred tax assets can be realized. For recognition of deferred taxes, the timing
differences which originate first are considered to reverse first.

At each reporting date, the Company re-assesses unrecognized deferred tax assets. It recognizes
unrecognized deferred tax asset to the extent that it has become reasonably certain or virtually
certain, as the case may be, that sufficient future taxable income will be available against which
such deferred tax assets can be realized. 

1

The carrying amount of deferred tax assets are reviewed at each reporting date. The company
writes-down the carrying amount of deferred tax asset to the extent that it is no longer reasonably
certain or virtually certain, as the case may be, that sufficient future taxable income will be available
against which deferred tax asset can be realized. Any such write-down is reversed to the extent that
it becomes reasonably certain or virtually certain, as the case may be, that sufficient future taxable
income will be available

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set-
off current tax assets against current tax liabilities and the deferred tax assets and deferred taxes
relate to the same taxable entity and the same taxation authority.

(o) Segment reporting

Idenlleelra!-af -scgCIcft s
The Company's operating businesses are organized and managed separately according to the nature
of products and services provided, with each segment representing a strategic business unit that
offers different products and serves different markets. The analysis of geographical segments is

based on the areas in which major operating divisions of the company operate.

Inter-seg ment transfers
The Company generally accounts for intersegment sales and transfers at cost plus appropriate

margins.

Allocation of common costs
Common allocable costs are allocated to each segment according to the relative contribution of each

segment to the total common costs.

Unallocated items
Unallocated items include general corporate income and expense items which are not allocated to
any business seqment.

Seq men! accSu ntj ng psl Le!es

The Company prepares its segment information in conformity with the accounting policies adopted
for preparing and presenting the financial statements of the company as a whole,

(p) Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable
to equity shareholders (after deducting preference dividends and attributable taxes) by the weighted
average number of equity shares outstanding during the period. Partly paid equity shares are treated
as a fraction of an equity share to the extent that they are entitled to participate in dividends relative
to a fully paid equity share during the reporting period. The weighted average number of equity
shares outstanding during the period is ad.lusted for events such as bonus issue, bonus element in
a rights issue, share split, and reverse share split (consolidation of shares) that have changed the
number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weiqhted average number of shares outstanding during
the period are ad;usted for the effects of all drlutive potential equity shares,

ffi(6DDi'D
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(q) Provisions

A provision is recognized when the company has a present obligation as a result of past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. Provislons are not
discounted to their present value and are determined based on the best estimate required to settle
the obligation at the reporting date. These estimates are reviewed at each reporting date and
adjusted to reflect the current best estimates, t

Where the company expects some or all of a provisron to be reimbursed, for example under an
insurance contract, the reimbursement is recognized as a separate asset but only when the
reimbursement is virtually certain. The expense relating to any provision is presented in the
statement of profit and loss net of any reimbursement.

(r) Government grant

Grants and subsidies from the government are recognized when there is reasonable assurance that
(i) the company will comply with the conditions attached to them, and (ii) the grant/subsidy will be
received.

When the grant or subsidy relates to revenue, it is recognized as income on a systematic basis in
the statement of profit and loss over the periods necessary to match them with the related costs,
which they are intended to compensate. Where the grant relates to an asset, it is recognized as
deferred income and released to income in equal amounts over the expected useful life of the related
asset.

Where the company receives non-monetary grants, the asset is accounted for on the basis of its
acquisition cosl. In case a non-monetary asset rs given free of cost, it is recognized at a nominal
value.

Government grants of the nature of promoters' contribution are credited to capital reserve and
treated as a part of the shareholders'funds

(s) Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the company or a present obligation that is not recognized because it is not probable that
an outflow of resources will be required to settle the obliqation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognized because it cannot be
measured reliably. The company does not recognize a contingent liability but discloses its existence
in the financial statements.

(t) Cash and cash equivalents

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in
hand and short-term investments with an original maturity of three months or less.

ffi
€)vY'D

E
I



Infopower Technologies Private Limited
(Formerly known as Infopower Technologies Limited)
Notes to financiel statements for the year ended March 31,2023

3. Share capital

Authorized shares

20,980,000 ( March 31,2022:20,980,000) equity shtres of Rs. l0 each

20,000 ( March 31, 2022:20,000) l07o cumulative convertible preference shares of
Rs. l0 each

Issued shares

20,392,972 ( March 31,2022:20,392,972) equity shares of Rs. l0 each

Subscribed and fully paid-up shares

20,322,597 ( March 31,2022:20,322,597) equity shares ofRs. l0 each fully paid up

Total issued, subscribed end fully peid-up shert

March 31,2023

Rupees

2098.00

2.00

2100.00

March 31,2022

Rupees

2098.00

2.00

2100.00

2039.30

2032.26

2039.30

2032.26

2032.26 2032.26

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Equity sheres

March 31,2023
Number Rupees

March 31,2022
Number Rupees

At the beginning of the period

Issued during the year

Outstanding at the end of the period

b. Terms/rights attached to equity shares

Equity shares of Rs. 10 each fully peid

Amrit Lal Manwani
MiTAC Holding Corporation

Sahasra Electronics Private Ltd.

Varun Manwani

20322s97 2032.26 20322s97 2032.26

203.23 2032.26

The Company has only one class ofequity shares having a par value ofRs.lO per share. Each holder ofequity shares is entitled to
one vote per share.

In the event of liquidation of the company, the holden of equity shares will be entitled to receive remaining assets of the Company,
after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the
shareholders.

c. Details of shareholders holding more then 57o shares in the company

March 31,2023 March 31,2022
Number %o holding in

the class

Number 7o holding in

the class

9,764,369

6,774,199

2,016,654

1,547,200

48.05Yo

33.33Yo

9.92%
7.610/o

9,764,369

6,774,199

2,016,654

1,547,200

48.05%

3333%
9.92Yo

7.6lYo

As per records ofthe company, including its register ofshareholders/ members and other declarations received from shareholders
regarding beneficial interest, the above shareholding represents both legal and beneficial ownerships of shares.

I
i

2032.26
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d) Shareholding of Promoters

Shares held bv promoters as at31.03.2023

Promoter Name

Mr. Amrit Lal Manwani

Mr. Varun Manwani

Mr. Akshay Manwani

Mrs. Varsha Manwani

IWs Sahasra Electronics Private Limited
lWs BBS Electronics Private Limited

Shares held by nromoters as at 31.03.2022

Promoter Name

Mr. Amrit Lal Manwani

Mr. Varun Manwani
Mr. Akshay Manwani
Mrs. Varsha Manwani

M/s Sahasra Electronics Private Limited
M/s BBS Electronics Private Limited

No.of Shares

9,764,369

1,547,200

. 105,000

89,500

2,016,654

6,500

No.of Shares

9,764,369

1547200

105000

89500

2016654

6500

[This space has been intentionally left blank]

[This spece has been intentionally left blank]

% of total shares 7o Change during
the year

48.05o/o No Change

. 7.61% No Change

0.52Yo No Change

0.44% No Change

9.92% No Change

0.03Yo No Change

% of total shares

48.05%

7.61%
0.52o/o

0.44Yo

9.92Yo

0.03o/o

o/o Change during
the year

No Change

No Change

No Change

No Change

No Change

No Change

4. Reserves and surplus

General Reserve

Balance as per last financial statements

Less: Custom Duty paid on Transfer of Fixed Assets

Closing balance

Securities premium account
Balance as per last financial statements

Closing balance

Capital ncserlve

Balance as per last financial statements

Closing balance

Surplus/(Deficit) in Statement of Profit and Loss

Balance as per last financial statements

Profit / (Loss) for the year

Net surplus /(deficit) in the statement of profit and loss

Total of reserve and surplus

March 31,2023
Rupees

March 31,2022
Rupees

4.634.63

.00

4.63

1270.14

4.63

1270.14

1270.14

67.83

1270.14

67.83

67.83

-680.62

-355.28

67.83

-112.26

31.64

-1035.91 480.62

306.69 661.9E
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Infopower Technologies Privete Limited
(Formerly known as Infopower Technologies Limited)
Notes to financial statements for the year ended March 31,2023

5. Provisions

Provision for employee benefits

Provision for gratuity (refer note 25)

Provision for leave benefits

Long-term Short-term
March 31,2023

Rupees

March3l,2022
Rupees

March31,2023 March3l,2022
Rupees Rupees

60.50

28.51

79.04

28.95

39.44

37.21

39.66

34.92

89.0r 107.99

6. Other long term liabilities

Deferred Govemment Grant (M-SIPs Incentive) * (refer note 37)

7. Short-term borrowings

Cash credit from banks (secured)

The above amount includes

Secured bonowings

8. Other current liabilities

Trade payables (including acceptances)

Total outstanding dues ofmicro enterprises and small enterprises (refer note 34)

Total outstanding dues of creditors other than micro enterprises and small enterprises

76.65 74.58

March 31,2023 Merch 31,2022
Rupees Rupees

48.61 56.29

48.6r 56.29

March 31, 2023 March 31,2022
Rupees Rupees

594.26 27s.82

275.82

March3l,2023 Nlarch3l,2022
Rupees Rupees

s94.26

Cash credit from banks is secured against primary security "total current assets including stock and book debtors" and colletral
security "Property description : plot no. A-4, Phase-2 Noida-201308". The cash credit is repayable on demand and carries interest @
9.50% from HDFC Bank.

391.28

212.47

r24.23

442.46

603.7s s66.69

ffi
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Trade oavables ageins schedule

Trade payables (including acceptances) as at 31.03.2023

Particulars

MSME

Others

Disputed Dues MSME
Disputed Dues Others

Less than I
years

391.28

162.23

.00

.00

More than 3
years

.00

.88

.00

.00

Total as on

31.03.2023

391.28

212.46

.00

.00

l-2 years

.00

5.84

.00

.00

2-3 years

.00

43.50

.00

.00

553.51 5.84 43.50 .88 603.74

Trade payables (including acceptances) as at31.03.2022

Particulars

MSME

Others

Disputed Dues MSME
Disputed Dues Others

Less than 1

years

124.23

400.80

.00

.00

More than 3
years

.00

.00

.00

.00

Total as on

3t.03.2022
r24.23

442.46

.00

.00

1-2 years

.00

40.68

.00

.00

2-3 years

.00

.98

.00

.00

525.03 40.68 .00.98 566.69

Other liabilities
Advances from customers

Statutory dues

Tax deducted at source payable

Employee provident fund and Employee state insurance payable

Salary Payable

Bonus payable

Govemment Grant (M-SIPs Incentive) (refer note 6 & 37)

[This space has been intentionally left blank]

7.65

z.ns

5.15

32.58

19.1 I
7.69

28.44

2.24

6.37

39.43

I 1.85

7.69

74.27 96.01

678.02 662.70
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Infopower Technologies Private Limited
(Formerly known as Infopower Technologies Limited)
Notes to financial statements for the year ended March 3112023

150.05

1s0.0s 150.05

* OPPO Mobiles lndia Private Limited ('OPPO') and lnfopower Technologies Private Limited along with other partner
companies had established a special purpose vehicle ('SPV') with the name of TEGNA Electronics Private Limited to develop
electronic manufacturing cluster (EMC) a platform for electronic manufacturers for manufacturing electronic products. During
F.Y. 2018-19, the Company had made investment of 5o/oin equity in the said SPV amounting to Rs.l5,005,000 and further has
given advance towards allotment of land in the cluster area amounting to Rs.89,456,117 representing the Company's share in
the land value allotted to SPV by Greater Noida Industrial Development Authority (GNIDA) which has been disclosed under
loans and advances. Moreover, the Company has also provided a security deposit to SPV amounting to Rs. 4,537,827 which is
towards the bank guarantee given by SPV to GNIDA which has been disclosed under security deposits in Other non-current
assets.

11. Loans and advanccs

Non Current Current

10. Investments
(valued at cost unless stated otherwise)

Unquoted equity instruments

1,500,500 (March 31,2022:1,500,500) equity sharesof <10/- each fully paid up
in Tegna Electronics Limited*

March 31,2023 March 31,2022
Rupees Rupees

Advances recoverable in cash or kind
Unsecured considered good

(A)

Other loans and advances

Advance for Purchase ofland (refer
note l0)
Advance income-tax (net of Refund)

Income Tax Recoverable

Prepaid expenses

Loans and advances to employees

Amount Recoverable against Sale

of Plant & Equipment"

Balances with statutory/govemment
authorities

894.s6 894.s6
Total (A+ B ) 894.s6 894.56

. Non Current
March 31,2023 March 31,2022

Rupees Rupees

150.05

March 31,2023 March 31,2022
Rupees Rupees

14.36 13.95.00.00

.00

894.56

.00

.00

.00

.00

.00

.00

894.s6

.00

.00

.00

.00

.00

.00

2.43

17.76

4.95

1.30

156.51

137.53

13.95

.00

2.36

17.76

6.33

4.07

.00

61.89

14.36

92.40(B)

334.84

320.48

106.3s
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11A. Deferred tax asset (net)

Property, plant and equipment and

intangible assets: Impact of difference

between tax depreciation and

depreciation/ amortization charged for
the hnancial reporting

Impact of expenditure charged to the
statement of profit and loss in the

current year but allowed for tax
purposes on payment basis

-Provision for Gratuity

-Provision for Leave Encashment

-Provision for Bonus

-Provision for Doubtful Debts

-Carried forward Long Term Capital
Losses / Business Losses &
Unabsorbed Dep

Gross deferred tax asset

Less: not recognised due to lack of
virtual certainty

Net Considered in balance sheet
(Refer note 42)

[This space has been intentionally left blankl
12. Inventories (valued at lower of cost and net realizable value)

Raw materials and components

Work-in-progress

Finished goods

Traded goods

Goods in Transit

13. Trade receivables

a) Unsecured, considered good, unless stated otherwise

b) Unsecured, considered doubtful
Total

Less: Provision for doubtful trade receivables

Net trade receivables after provision

Trade receivables ageing schedule - Refer Note No. l3A

March 31,2023
Rupees

.00

March 31,2022
Rupees

18.98

30.86

16.61

3.08

20.74

55.69

.00

.00

.00

.00

.00

.00

.00

145.96

145.96

.00.00

March 31,2023
Rupees

745.22

48.41

22.29

I 1.86

2.27

March 31,2022
Rupees

881.92

71.15

23.10

16.50

.00

March 31,2023
Rupees

727.96

145.30

March 31,2022
Rupees

793.22

79.77

873.26

-14s.30

872.99

79.77

727.96 793.22

ffi
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Infopower Technologies Private Limited
(Formerly known as Infopower Technologies Limited)
Notes to financial statements for the year ended March 31,2023

l3A. Trade receivables ageing schedule

Trede receivables as at 31 March 2023 r

Trade receivables as at 31 lvl*ch2022

Particulars
Outstendinq for followinq periods from due date ofPavments

March 31,
2023

RupeesNot due Less than 6

months
6 Months to I

year
1-2 years 2 to 3 years More than 3

years

Undisputed Trade Receivables -

Considered Goods
516.0i 159.31 .55 s2.2't .00 .0c 727.9(

Undisputed Trade Receivables -

Considered Doubtful
.00 .0( .00 81"11 27.66 0c t08.7i

Disputed Trade Receivables -
Considered Goods

.00 .0( 00 00 00

Disputed Trade Receivables -
Considered Doubtful

.00 .0( 2.04 .00 .00 34.5 36.53

Total 516.05 159.3 I 2.33 133.38 27.66 34.53 873.2(

Less: Provision for Doubtful Debts .00 .0( 2.00 81.11 27.66 34.s3

145.3(

Balance Debtors 516.05 159.31 .33 52.27 .00 .00 727.9(

Particularu
Outstanding for following periods from due date ofPavments

March 31,
2022

RupeesNot due Less than 6
months

6 Months to I
year

1-2 years 2 to 3 years More than 3
years

Undisputed Trade Receivables -

lonsidered Goods

439.58 237.89 61.08 28.1C .0c .00 766.65

Undisputed Trade Receivables -

lonsidered Doubtful
.0c .00 .0( .0c 9.s '7.20 t6.76

Disputed Trade Receivables -

lonsidered Goods

.0c .00 .0t .0c 26.5 .00 26.57

Disputed Trade Receivables -
lonsidered Doubtful

.0c .00 .0( .0( .00 63.01 63.01

Iotal 439.5 237.89 61.0t 28.1( 36. I 70.21 E72.99

Less: Provision for Doubtful Debts

.0c .0c .0( .00 9.57 70.21

79.71

Balance Debtors 439.5[ 237.89 61.0t 28.t 0 26.57 .00 793.22

[This space has been intentionally left blankl
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14. Cash and bank balances

Cash and cash equivalents
Cash on hand

Balances with banks:

On current accounts

Other Bank Balances:

Deposits with remaining maturity for less than

Current
March 31,2023 March 31,2022

Rupees Rupees

12 months

r.29

8.28

21.19

l.l6

21.21

31.s0

15. Other non-current assets

Security deposits

Unsecured, considered good

Doubtful

Provision for doubtful security deposits

(A)

MEIS receivables

Interest Receivable

Totat (A+ B )

Non Current
March 31,2023 March 31,2022

Rupees Rupees

30.76 53.87

Current
March 31,2023 March 31,2022

Rupees Rupees

63.75

1.70

63.85

1.70

05.51

-1.70

63.85

.72.l I

.72.11(B)

65.45

-1.70

63.75

63.75

[This space has been intentionally left blank]
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Infopower Technologies Private Limited
(Formerly known as Infopower Technologies Limited)
Notes to financial statements for the year ended March 31,2023

16. Revenue from operations

Revenue from operations
Sale of products

Finished goods

Sale of services (Job work)

Sale of services (Technical Service)

Other operating revenue

Scrap sales

Revenue from operations (gross)

Less: # Rejection & Deduction
Revenue from operations (net)

Interest income on fixed deposits

Interest on Income Tax Refund

Interest Income On Security Deposite-Electricity

Provision/Liabilities no longer required written back

Income from Govemment Grant (M-SIPS) (refer note 37)

Income from rent

Income from sale of MEIS

Other operating income

Net gain on foreign currency transactions

Profit on Sale of property plant and equipments

For the year ended
March 31,2023

Rupees

28s4.48

1.29

4.61

4.04

For the year ended
March 31,2022

Rupees

3739.82

2.67

4.55

2864.42

-6.12

3747.04

.00

28s8.30 3747.04

# Rejection against supply of goods to the overseas customer amounting to INR Pis.6122071- has been reduced from sales

in profit & loss account.

17. Other income

For the year ended
March 31,2023

Rupees

1.00

.12

.00

26.32

7.69

5.92

.00

.70

.00

9.34

For the year ended
March 31,2022

Rupees

1.48

.00

7.50

107.73

7.69

6.43

14.85

1.92

23.70

.00

ffiS)'r'6

6ffi
6Ye\zor eosl.sYSew

51.09 171.30



lt. Cost of raw material and components consumed

Inventory at the beginning of the year

Add: Purchases (Including Freight Inward)

Less: inventory at the end of the year

Cost of raw material and components consumed

19. (Increase)/decrease in inventories

Inventories at the end ofthe year/period

Traded goods

Work-in-progress

Finished goods

Inventories at the beginning ofthe year/period

Traded goods

Work-in-progress
Finished goods

Net Increase

For the year ended
March 31,2023

Rupees

881.92

1985.25

For the year ended
March 31,2022

Rupees

88s.3s

2578.62

2867.17

745.22

3463.97

881.92

2121.95 2582.05

For the year ended
March 31,2023

Rupees

For the year ended
March 31,2022

Rupees

I 1.86

48.41

22.29

16.50

71.15

23.10

82.56 110.76

16.s0

71 .15

23.10

16.s0
| 70.96

20.86re110.76

28.20 -2.43

[This space has been intentionally left blank]ffi
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Infopower Technologies Private Limited

(Formerly known as Infopower Technologies Limited)

Notes to financial statements for the year ended March 31,2023

20. Employee benefit expense

Salaries, wages and bonus

Contribution to provident and other fund (Net of Subsidy)

Gratuity expense (refer note 25)

Leave Encashment

Staffwelfare expenses

21. Depreciation and amortisation expenses

Depreciation of tangible assets (Net of Adjustment)

Amortisation of intangible assets

22. Finance costs

Interest

Bank charges

Interest on income tax

23. Other expetrses

Power and fuel

Water charges

Testing charges

Freight and forwarding charges

Rent

Rates & Taxes

GST Demand

Insurance

Repairs and maintenance

Plant and machinery

Buildings
Vehicles

Others

Security service charges

Membership & Subscription charges

For the year ended For the year ended
March 31,2023 March 31,2022

Rupees Rupees

514.80

42.91

23.50

33.59

3.77

474.43 61E.5E

410.42

33.70

9.47

r 8.13

2.70

For the year ended
March 31,2023

For the year ended
March 31,2022

Rupees Rupees

110.69

.00

160.35

.00

110.69 160.35

For the year ended For the year ended
March 31,2023 March 31,2022

Rupees Rupees

35.95

5.87

.00

41.81

37.26

9.13

.00

46.39

For the year ended
March 31,2023

Rupees

For the year ended
March 31,2022

Rupees

146.03

16.60

7.70

4s.93

2.42

.03

1.03

5.18

s5.80

2.44

.39

5.37

9.44

158.85

16.40

5.08

50. l6
2.42

.05

.00

7.39

57.79

2.27

.21

6.78

9.04

ffi
2.33 .95



Travelling & Conveyance

Telphone & Communication Expenses

Legal & Professional charges *

Printing & Stationery

Exchange difference (net)

Payment to auditor

Other advances written off
Bad trade receivables written off r

Bad Trade Receivables written off (Out of opening Prov for
doubtful debts)

Less: Provision for Doubtful Debts of Earlier years

Provision for Doubtful Debts (Out of current year Trade

Receivables)

Miscellaneous expenses

Commission on Sale

GST Demand

Loss on sale on property plant and equipments

Payment to auditor
As auditor

Audit fee

Tax audit fee

23A. Prior period expenses / (Income)

Miscellaneous expenses

79.77

(79.77)

[This space has been intentionally left blank]

2.75 2.75

For the year ended For the year ended
March 31,2023 March 31,2022

Rupees Rupees

4.85

4.85

4.84

1.92

2.32
) l',

.37

2.75

.92

145.30

.06

26.02

.00

.00

8.00

r.55

3.61

1.93

.00

2.75

.JJ

79.77

3.45

56.44

1.70

.00

4E7.60 476.92

2.25

.50

2.25

.50

.00

@s
ffi



Infopower Technologics Privstc Limited
(Fomerly known as Infopower Tflhnologics Limited)
Not6 to linancial stat€ments for the year ended March 31 2023

24 Eamings per shere (EPS)

The following data reflects the inputs to calculation ofbasic and diluted EPS

Particulars March 31,2023 March 31.2022

ProfiV(Loss) for the period

Loss for calculation of basic and dilutcd EPS

-355.28 31.64

3t.u

Nmb€r of equity shares of Rs.10 each

Weighted avuage number of Equity shares for basic EPS

Weighted average number ofequity shares in calculating diluted EPS ,
f,aming pcr equity share

Basic

Dluted

25 Gratuity and post employment bcnefit p!8n3

Gratuity Plan

203.23

203.23

203.23

203.23

203.23

203.23

(1.75) 0.16

(1.75) 0.16

salary plus dmess allowance) for each completed year of servic or part thereof in o<ess of 6 months, subject to maximum of Rs. 20,00,000/-- Vesting occurs upon mmpletion

of 5 years of swice.

Xet employec bcncfit expense rccogniscd in employee cost March 31, 2023 March 3l' 2022

Crment service cost

lnterest cost on benefit obligation

Expected retum on plan assets

8.98

6.41

.00

12.27

4.'t5

.00

Na Acturial LosseV(Gains) recognised during the period , , , -5.92, .9.18
N"t b"o"frt 

"*p.nra
Brhncc shect

B€nclit
Present value of defiled
Fair value of plm assets

obligation

March 31,2023 March 31,2022
99.94

.00

I 18.70

.00

Plan (rssetMirbilitv 99.94 118.70

Current / Non-Currcnt bifurcation March 31,2023 M.rch 31.2022

Current benefit obligation 39.44

60.50

39.66

79.04Non- Current benefit obligation
(AssetVliabilitv recooised in the B.hcc Shcet 99.94 f 18.70

Chengcs in the prsent veluc ofthe defined bcncfit obligation are ls
follows

Mrrch 31,2023 March 31,2022

Opening defined baefit obligation

Curent swice cost

Intqest Cost

Benefits Paid

r 18.70

8.98

6.41

-28.23

-5.92

102.18

\2.27
4.75

4.99
6.48Acturial (gains)nosscs ut obligation

Closing dcfined benefit obligrtion 99.94 118.70

ChrngeinFairvrlucofPt nAssetsduringthePeriod March3l'2023 March 31,2022

Opening fair value of plan assets

Exprcted return

Contributions by employer

Acmarial gains/(losres)

Benefits paid

Closing fair value of plan esscts

The principal assumptions used in detemining gatuity and post-€mployment m€dical b€nefit obligations for the ompany's plans are shown below:

Discount Rate

Expected Rate ofRetm on Assets

Employee Tumover

The estimats of future salary inocascs takes imo accomt thc inflatim, senicity, promotim md ofr€rrclevmt fr.lols, sd as supply and demand in the employment market.

Amounts forthe crmmt md re as follows:

Particulan Mrrch 31,2023 Merch 31,2022

Defined benefit obligation 99.94 118.7(

Plan assets OC .0(

Surplus/(deficit) -99.94 1 18.70

Expsience adiustsn€nts on plan assets

Exoerience adiustments on olan liabilities

7.1 5.40o/o

N.A.
30.45%

NA
35.zy/o

ffi
3/$/ enaseln, \E\9

a;47

ffi
Note: The Company has mdstaken a acnrial valuation for the valution of gratuity liability

I
:

I
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I

26 Segment ltrformrtion
Based on the guiding principles givan in Accounting Standard on'Segnental Reporting' (AS-17), notified under the Compmies (Account Rules), 2014 and and Companies
(Accounting Standard9 Amendmflt Rules, 2016, the Company's primary business segnent is to manufacture ofPCB and EMS along with other allied products hence, the
Company has only one business segrnent hence, no disclosure in respect ofthe business segment have been made as required under AS 17.

The Company operates in India md overseas and are the geographic distribution octivities.Revenue and receivable re specified by location of customeB while the other

Year endcd March 31, 2023 Dom€stic Mrrkct Export
Markct

Total

Revenue

SaleVService to customers

Other s€ment information
Trade Receivable

Totel assets

Capital cxpcnditure:
Property, plant and equipment & Intangible

2568.79

691.38

41.83

289.51

36.58

227.63

2858.30

727.96

269.46

Year cndcd March 31, 2022 Domestic Market Export
Market

Total

Revenue

SaleVService to customers

Other segment information
Trade Rmeivable

Totrl assets

Capital expcnditure:
Property, plant md equipment & Intangiblc

Rclated party disclosure

Name of related parties and rchtcd party rd.tiomhlp

2173.45

520.56

t16.32

1573.59 3747.04

272.66 793.22

t1632.00

11

Related prrties where control exists

Shareholders/ Director

Entities in which directors are interested

Joint controlled mtity (Entity in which director is interested party)

Relsted parties under AS 18 with whom trrnsactions have taken pl|cc during the period
Entities in which directors ile inttrested

Mr. AtritMmwani
Mr. VmManwmi
MiTac Holding Corporation

Sahasra Electronics Privale Ltd.

Sahasra Seniconductor Pvt. Ltd.

Sahasra Electronics

Sahasra Electronics Solutions Limited (Earlier knou,n as Sahasra Electronics Solutions/
Northem Petrolim Co)

Optma Technolory Associates Inc

M.K. Group LLC
GLMTD Technolory Pv. Ltd.

Sahasra Sambhav Skill Developmmt PI,t. Ltd.

MiTAC Computing Technolos, Corporation

MiTAC Digital Technolory Corporation

MiTAC Intemational Corporation

Tegna Electronics Private Limited

Sahasra Electronics Private Ltd.

Sahasra Smiconductor Pvt. Ltd.

Sahasra Electronics

Sahasra Electronics Solutions Limited (Earlier known as Sahasra Electronics SolutionV
Northem Petrolim Co)

Optima Tahnology Associates Inc

GLMTD Technolory Pvl Ltd.

Sahasra Sambhav Skill Development Pvt. Ltd
MiTAC Computing Technolory Corporation

MiTAC Intemational Corporation

MiTAC Digital Technolory Corporation

Varun Mmwmi
Arunima Mmwani
Amit Manwani

Varsha Manwani

Hsiu Ling Huang

Jhi Wu Ho
Rajoo Goel

Pradeep Kunar

with whom transactions have taken place during the year

Key management persomcl /Director

Additional related partic rs per
Whole Time Director

ffilJi
-aJ

Varun Manwani
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Infopower Technologies Private Limited
(Formerly known as Infopower Technologies Limited)
Notes to linancial statements for the year ended March 31,2023

29 Disclosurc required under Section 186(4) ofthe Companies Act
Included in investrnents and loans md advmces, are investrnent made by the Company in shares and advances mado by thc Cornpany whose particulars are disclosed below as
required by sec. I 86(4) of Companies Act.

Tegna Electronics Private Limited
Tegna Electronics Private Limited
Tegna Elecfonics Private Limited
Tegna Electonics Pri te Limited

r considered the date of allotrnent of shares

Curent assets

Non cment assets

Cunent liabilities
Non crurent liabilities
Equity

Revenue

Purchase ofstock in trade

Change in inventories of stmk-in-trade
Depreciation and amortisation

Employee benefits

Finance cost

Other expenses

Profit before tar
Tax expense

Profit after trr

Share acquisition

Share acquisition

Adlance for purchas€ ofland
Secuity deposit

29-May-18

23-Jul-l 8

.05

150.00

894.56

45.38

Unsecured

Unsecured

Noida

The Company's slure ofthe assets, liabilities. income and expenses ofthejointly controlled entity for the year ended March 31, 2023 are as follows:
/ Amnrnt in millinn<)

Particulars March 31,2023 March 31,2022
44.98

4820
3.55

72.55

17.08

45.70

44.80

0.00

0.26

0.18

0.07

0.40

0.10

0.30

99.68

19.30

92.74

9.46

16.78

1.14

1.85

(l.85)
0.00

0.07

0.52

0.06

0.48

0.r2
0.36

31

Commitrnents md contingent liabilities ofthejointly controlled entity is disclosed in note 31.

Contingent Liabilitis and capital and other commitments

Particuhn March 31

I

March 3l2023 2022

r'

In January 2010, a worter was terminated by the Company, against the said termination the worker had appealed with the Assistant Labour Commissioner and on July 10, 2010 the
Comission disposed offthe appeal in the favour of the Company. Against the said order, m appeal was filed by the said worker in the Labour Cout, Noida Gautam Budh Nagar,
U.P. and on Jme 13, 2022 the order was passed against the Company in which Labour Court hr ordered to the Company to restore the employment ofworker in continuation ofhis
old seruice i.e 28.01.2010 along with payment of 50% of his salary from date of temination till date of restoration plus other emplolment benefits. After this order, Compmy has

the order of Labou Court, company had filed a wit petition before the Hon'ble High Court, Allahabad, U.P. nd on07 .09.2022 m inrerim stay order passed by the Court. The
Company believes that there is fair chmce ofdecision in its favou hence, no provision is considered necessary against the case at this stage.

In regards to recent judgement dated February 28, 2019, Honble Supreme Court of India (SC) on the Provident fmd matter, there are numerous interpretative issues relating to the
SC judgement. The compmy will update its provision, on receiving firther clarity on the subject.

Capital Commitmmts

The Company has entered into share purchase agreement for purchase of2,050,000 shares ofTegla Electronics Private Limited. During F.Y. 2018-19 the Compmy has subscribed
and has been issued 1,505,000 shares.

Continsent liabilitv. Capital ond othet commitments in Joint wnture (proportionate share o! the Compmv)

Bank Guarmtee issued to Greater Noida Development authoriry against Srmp duty waiver amounting to Rs. 92.59 million (March 31, 2022: Rs.92.59 million) and to Uttar Pradesh
Pollution contsol bord momting to Rs. I million (Mach 31, 2022: Rs. 1 million), the Companys proporationate share in these liabilitities are Rs.4.68 million (Mrch 31, 2022: Rs.
4.59 million).

Bank Guarmtee issued to Ministry of Elechonics and Information Technolory against Grant received amormting Rs.l25 million (March 31,2022: Rs. 125 rnillion), the Compmy's
proporationate shue in the liability is Rs.6.25 million

AsatMrch3l,2023, theestimtedmountofcontractsremainingtobeexecutedoncapitalaccomtandnotprovidedforisRs.l13.52million(March31,2022: Rs. 113.52
million), the Company's proporationate shre in the liabiliry is Rs.5.68 million (March 31,2022: Rs. 5.68 million)
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t2 Derivative instruments and unhedged foreign currency erposurc

(a) Particulars of unhcdged foreign currency exposure as at the reporting detc

March 31 2023 March 3l 2022

Particulars Anoort (Rs.) Amount
(Foreign Currency)

Amount (Rs.) Amount
(Foreigu Currency)

Trade oayables

USD
EURO
Advance to SuDDlien

USD
CTIF

Tmde receivables

USD
Ad\ance ftom Customers

USD

120.46

.06

2.48

.00

36.58

.00

1.47

.00

.03

.00

.41

.00

231.79

.06

3.62

.67

272.66

3.38

3.06

.00

.05

.01

3.60

.04

40.22

.00

33
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Loens and advances in the nature of loans given to fims/conpanis in which director are interested

The Company has not given any loans and advances in the naflre ofloms to fimVcompanies in whrch director ile interested parties.

Details of dues to micro and small enterprises as defined under the MSMED Acg 2ffi5
The Micro, Small and Medirm Enterprises have been identified by the Company fiom the available information, which bas been relied upon by the auditon. According to sttch

identification, the disclosure in respect to Micro and Small Enterprises as per MSMED Act, 2006 is as follows:
March 31, 2023 March 2022

The principal mount md the interest due thereon to ay supplier as at the end ofeach accormting

Principal mout due to micro and small enterpriscs

Interest due on above

39\.28

.00

391,28 40,22

33

%
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March 31,2023 March 31,2022

The amomt of inlerest buyer in tems of section l6 of the MSMED Act 2006 along with the momts of
the payment made to the supplier beyond the appointed day during each accomting year

The amount of interest due md payable for the period of delay in makmg payment (which have bcco paid but
beyond the appointed day dunng the year) but without adding the interest specified mder the MSMED Act 2006.

The momt of intsest accrued md remaining unpaid at the end of each accounting year

Further, the Company generally makes palment to all its suppliers within the agreed credit period (less than 45 days) and thus, the mmagement is confident that no liability of
interest under this Act, is expected to trise. Further where there is a delay the me is backed by a comunication with the vendors stating the reason for delay. {

Dnringtheycfi€ndedMarch3l,2D3,ftcCmpanyhasincurredlosses howercrtheCompanyhasapositirrcnaworthmdpositiveCurrcntAssetsasatMarch3l,2023md
Mrch 31, 2022 also, the management is ofthe opinion that the Company will have sufficient fimds to meet its obligations as and when they fall due in near fuhue. Accordingly,

these financial statements have been prepred on going conc€m assumption.

The Compary has cstabhdrcd a comprehensive system of maimenace of infamdion od documc,m as rcquircd b,y thc transfer pricing legislation under scction 92 - 92F of Incmc
Tu Act, 196t. Since the law requires the existence of such infomation and docrme,ntation to be contamperous in nahre, the Company is in the process of updating the

under the law. The mmagement is of the opinion that such transactions ae at the m's lenglh pric€ so that aforesaid legislation will not have any impact on the fnmcial statements,

particulrly on fte amount oftax expense and that ofthe provision for taxation .

Drring the yer ended March 31, 2015, the Co4any had applied for incentives under M-SIPS scheinc rmder the Ministry of Comrmicatioo md Infomation Technology towards

the investrnent made in expmsion ofplant, on April 22,2015 t\e Compmy had received m in-principle approval for a project cost ofRs. 1,90,000,000 eligible for the incentive

scheme amounting to Rs.56,500,000 towards capital expendihre and CVD reimbursement with a trmeline of l0 years for the expansion.

On June 21, 2017, the Compmy had filed a claim application for disbusement ofpart incentive agarnst the eligible expansion made during the year 2015-16 md 2016-17, against

which the Company had received an incentive amount ofRs.9,473,548 during the year ended March 3 l, 2019 which has been accounted in the books ofaccomts during that year.

Considering the nahre md terms and conditions of the incentive sheme, the Compmy is in process of collating md evalmting the information required for filing of application for

the cunent and previous yeas as the Company believes after filing of the applicatron for claim of incentive the same is subject to review by the concemed authonty. Thereby,the

company is ofview to recognise the grmt receivable against eligible expenditrre only when the Company receives the approval from the competent authority.

*h3t,rOru
Raw material, store spare md
consmables

Capital Goods

835.23

227.63

1535.21

.00

1062.86 l53s.2l
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9/o of total consumption
March 31, 2023

Value (Rs.) 70 oftotal consunption
March 31

Valuc @s.)
2022

39 Imported and indigenoos rrr materialg conponents and spart ptrts consumcd

Rew mrterial, component and Spere
parts

Imported

Indigenously obtained

47%

53o/o

987.30

1134.65

60Yo

40%

1537.20

1044.86

2t2t.9S 100v" 2s82.05

40 Expenditureinforcigncurrency (accrualbasis) Amount(Rs.)
March 31,2023 March 31,2022

100"/,

Puchases of material

Puchases of capilal goods

Comission

Repair and maintenmce

Others

835.23

227.63

22.84

12.46

.54

1 535.21

.00

49.77

1 3.87

.68

1098.71

41 Income in Foreiqn Currency Amount (Rs.)

1599.53

March 31,2023 March 31,2022

Sale ofeoods 289.51 1573.59

43

289.s1 1s73.59

Income"as notified rmder section 133 of the Compmies Act, read together with paragraph 7 of the Companies (Accomts) Rules, 2014 md the Companies (Accomting Stmdads)

Amendment Rules, 2016 are not met. Further the Company has also derecognised the deferred tax assets previously recognised.

AsatMarchl!2023 ThererelongoutstandingtradereceilablesfromcertaincustomersamountingtoRs.l,9T,90,29lthesebalancesareoverduefortheperiodmorethanl80
days, out ofthat Compmy make a provision towards doubtfirl debts for Rs.14530063 and for the rernaining debtors ofRs.52,60,228 the Compmy is making efforts in regrds to
collection of these amormt and hence, considered them as fully recoverable.

As at March !! 2022 There are long outstanding trade receivables from certain customers mounting to Rs.1,06,34,292 these balances are overdue for thc period more than 2

year, out of that Compmy make a provision towards doubtful debts for Rs.79,77,439 and for the remaining debtors of Rs. 26,56,853 the Compmy is making efforts in regrds to

collection ofthese amount and hence, considered them as fully recoverable.

Registration of Charges or Satisfaction with Registmr of Companies (ROC)

All charges or their satisfaction re registered with ROC within the statutory period for the finmcial years ended March 31,2023 and March 31,2022. No charges or their

satisfactions are yet to be registered with ROC beyond the statutory period, except one chrge ofRs. 30,00,0001 which was created on 18.05.2002 md modified on 17.03.2006.

Title Deeds of Immoveble Properties not held in the name of the Company

The company does not possess any imorable properties (Other than shown under capital work in progrcss and other than properties where the Coqany is the lessec md the lease

agreements are duly executed in favour ofthe lessee) whose title deeds are not held in the name ofdre Company duing the finmcial year ended Mrch 3 1,2023 andMtch 31,2022.

Details of Crypto Currcncy or Virtual Currency
The Company has not taded or invested in Cry?to currency or Virtual crnrenry duing the financial years ended March 31, 2023 afiMarch3l,2o22.

Details of Benami Property Held

No proceedings have been initiated or pending against the Company for holding any benami property mder the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules

made therermder in the finmcial years ended March 31, 2023 andMarch3l,2022-

Wilful Defaulter
The Company is not declared as a wilfirl defautter by any bank or financial institution or other lender in the financial years ended March 31,2023 and March 31,2022.
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49 Relationship with Struck olTCompenics
The Compmy has not mdertaken any transactions with any Company whose nme is struck off under section 248 of Compmies Act or section 560 of Companies Act, I 956 in the
financial yeas ended March 31,2023 and Mrch 31,2022.

Undisclosed Income
There re no trmsactions in naturr ofundisclosed incomc.

Previous year figures
Previous year figures have been regropued/reclassified, where necessary, to confitm to this yeals classification.
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As per our report ofeven date

For Brijesh Mathur & Associates

ICAI Firm registration number: 022164N
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Place of Signature: Noida
Date:30.10.2023

For and on behalfofthe Board ofDirectors of
Infopower Technologies Pvt Limited

Varun Manwani

Whole- Tirire Director
DIN: 00921735

Place of Signahre: Noida
Date:30.10.2023

Director
DIN:00920206

@
Naveen Kmr

Compmy Secretary

M. No.A69788

Place of Signature: Noida
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