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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF INFOPOWER TECHNOLOGIES PRIVATI LIMITED ON THE AUDIT OF

STANDALONE FINANCIAL STATEMENTS FOR TI{E YEAR ENDID 31ST March,2024

We have audited the accompanying Financial Statements of Infopower Technologies Private Limited

["the Company"), which comprise the Balancc Sheet as at March 'sL,2024,the Statement of Profit and

Loss and the Statement of Cash Flows for the year then ended, all uotes to the financial statements,

including a summary of the significant accounting policies and other cxplanatory information.

In our opinion and to the best of our information and according to the explanations given to us,

subject to the matters discussed in the Basis for Qualified Opinion section of our report, the aforesaid

Financial Statements do give the information required by the Contpanics Act as amended ["the Act")

in the manner so required and also give a true and fair view in couformit)'with the Accounting

Standards prescribed under section 133 of the Act read with the Companies [Accounting Standards)

Rules, 2006, as amended, ["AS") and other accounting principles generally accepted itr India, of the

state of affairs of the Company as at March 37,2024, its ltlss and its cash flows for the year ended on

that date.

Basis for Qualified OPinion

Note 29 to the financial statements regarding investments, advances & security deposits in TEGNA

ELECTRoNICS pRIVATE LIMITED having value aggregating to Rs.150.05 Lakhs, Rs. 894.56 Lakhs and

45.3 B Lakhs respectively as at March 37, 2024, which are carried at book value' In the absence of

Audited Balance Sheet and a third party valuation of investments in the said Company as at 31-03-

2024,weare unable to comment whether any provision for diminution/bad advances/ bad deposits

in the value of investment f advancesfsecurity deposits is required to be made in the financial

statements of the company as at3L-03-2024.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation and presentation of its report

(herein aiter called as "Board Report") which comprises various information required under section

134(3J of the Companies Act but does not include the Financial Statements and our auditor's report

thereon.

Our opinion on the Financial Statements does not cover the Board Report and we do not express any

form of assurance conclusion thereon.

New Delhi, Noida, Kanpur, Kolkata



In connection with our audit of the Financial Statements, our responsibility is to read the Board

Report and, in doing so, consider whether the Board Report is materially inconsistent with the

Financial Statements or our knowledge obtained during the course of our audit or otherwise appears

to be materially misstated. I{, based on the work we have performed, we conclude that there is a

material misstatement in this Board Report, we are required to report that fact. We have nothing to

report in this regard.

Management's Responsibility for Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the

Actwith respect tothepreparationoftheseFinancialstatementsthat give a true and fair view

of the financial position, financial performance, and cash flows of the Company in accordance with

the AS and other accounting principles generally accepted in India, including Companies

fAccounting Standards) Rules, 2006, (as amended) specified under section 133 of the Act, read with

the Companies [Accounts) Rules, 2074 and Companies [Accounting Standards) Amendment Rules,

2016. This responsibility also includes maintenance of adequate accounting records in accordance

with the provisions of the Act for safeguarding the assets of the Company and for preventing and

detecting frauds and other irregularities; selection and application of appropriate accounting

policies; making judgments and estimates that are reasonable and prudent; and the design,

implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and

using the going concern basis of accounting unless management either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities forthe Audit of Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report

that includes our opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee

that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material i[, individually or in

the aggregate, they could reasonably be expected to influence the economic decisions ofusers taken

on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

e.fu'';?8m1 throughout the audit. We alst.r:



ll.

Identify and assess the risks of material misstatement of the Financial Statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) [i) of the Act, we are

also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness ofsuch controls.
Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting
estimates and related disclosures made by management.
Conclude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a

going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Financial Statements or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the

Financial Statements may be influenced. We consider quantitative materiality and qualitative factors

in [i) planning the scope of our audit work and in evaluating the results of our work and (ii) to
evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identiff during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1il.

IV.

V.

As required by Section 113[3) of the Act, based on our audit we report that:



a)

b)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audiq
In our opinion proper books ofaccount as required by law have been kept by the Company so

far as it appears from our examination of those books;

c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt with
by this Report are in agreement with the relevant books of account;

d) In our opinion, the aforesaid Financial Statements comply with the AS specified under Section

133 of the Act, read with Companies [Accounts) Rules, 20L4 and Companies (Accounting

Standards) Amendment Rules, 2016;
e) 0n the basis of the written representations received from the Directors as on March 31, 2024

taken on record bythe Board of Directors, none of the Directors is disqualified as on March 31,

2024 from being appointed as a Director in terms of Section 764 (2) of the Act.

0 With respect to the adequacy of the Internal Financial Controls over financial reporting of the

Company with reference to these Financial Statements and the operating effectiveness of such

controls, refer to our separate Report in "Annexure A" to this report;
g) In our Opinion, the managerial remuneration for the year ended March 31,2024 has been paid

/ provided by the Company to its Directors in accordance with the provisions of Section 197

read with Schedule V to this Act.

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the

best of our information and according to the explanations given to us:

i) The Company does not have any pending litigations which would impact its financial position

Or the Company has disclosed the impact of pending litigations on its financial position in its

Financial Statements.

i. The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses;

ii. There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

iii. (A) The management has represented that, to the best of its knowledge and belie[, no funds

have been advanced or loaned or invested (either from borrowed funds or share premium

or any other sources or kind offunds) by the Company to or in any other persons or entities,

including foreign entities ["lntermediaries"), with the understanding, whether recorded in

writing or otherwise, that the Intermediary shall:
- directly or indirectly lend or invest in other persons or entities identified in any manner

whatsoever ["Ultimate Beneficiaries"J by or on behalf of the Company

- provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

[B) The management has represented, that, to the best of its knowledge and belie[, no funds

have been received by the Company from any persons or entities, including foreign entities

("Funding Parties"), with the understanding whether recorded in writing or otherwise,

that the Company shall:

- directly or indirectly, Iend or invest in other persons or entities identified in any manner

whatsoever ("Ultimate Beneficiaries") by or on behalf of the Funding Parties or



- provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries.

(C) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations undersub clause (i) and [ii) of Rule 11(e), as provided under [i) and [ii)
above, contain any material mis-statement.

iv. Since the Company has not declared or paid any dividend during the year, the question of
commenting on whether the same is in accordance with Section 123 of the Companies Act,

2013 does not arise.

v. The company in respect of current financial year has used such accounting software for
maintaining its books of accounts which does not have a feature of recording audit trail

[edit log) facility

As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure'
B a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

FoTPKMB&Co
Chartered Accountants

[Firm Reg. No.005311N)

\vie"V
(P K |ain)
Partner
Membership No.010479
UDIN: 240t047 9BKHIQY9669

Place: New Delhi
Dated: 29ll,August2024
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INFOPOWER TECHNOLOGIES PRIVATE LIMITED

ANNEXURE'8" TO THE INDEPENDENT AUDITOR'S REPORT

The Annexure "B" referred to in our report to the members of Infopower Technologies Private
Limited ['the Company') on the financial statements for the year ended 31 March 2024.We
report that:

a) tA) The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment.

[B) The Company has maintained proper records showing full particulars of intangible assets.

b) According to the information and explanations given to us, the Property, Plant and Equipment

have been physically verified by the management during the year in a phased program, which,

in our opinion, is reasonable having regard to the size of the company and the nature of the

assets. No material discrepancies were noticed on such verification.

c) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the title deed of all the immovable properties [Other
than shown under capital work in progress and other than properties where the company is the

lessee and the lease agreements are duly executed in favour of the lessee), disclosed in the

financial statements included under Property, Plant and Equipment are held in the name of the

Company.

d) The Company has not revalued any of its Property, Plant and Equipment (including right-of-

use assets) and intangible assets during the year.

e) No proceedings have been initiated during the year or are pending against the Company as at

March 37,2024 for holding any benami property under the Benami Transactions [Prohibition)
Act, 19BB (as amended in 2016) and rules made thereurder,

a) The inventories, except goods-in-transit, were physically verified by the management during

the year at reasonable intervals. In our opinion and according to the information and

explanations given to us, the coverage and procedure of such verification by the management is

appropriate having regard to the size of the company and the nature of its operations. No

discrepancies of 100/o or more in aggregate of each class of inventories were noticed on such

physical verification of inventories when compared with the books of accounts.

b) Quarterly Return on statement of current assets filed by the company with banks for quarter

ended 30-06-2023,30-09-2023 and 31-12 -2023 could not be checked with the books of account

since stock consumption entries are passed at the end of the year. The quarterly statement for

the quarter ended 3I-03-2024 are in agreement with the books of the accounts of the company.



lIt. According to the information and explanations given to us and on the basis of our examination
of the records of the Company, during the year, the Company has not made investment, provided
guarantee or security or granted any advances in the nature ofloans, secured or unsecured, to
companies, firms, limited liability partnerships or any other parties hence clause 3(iii)(a) to
3(iiixfl is not applicable to the Company.

The Company has complied with the provisions of section 185 and 186 of the Companies Act, in
respect of loans granted, investments made and guarantee or securities provided as applicable.

The Company has not accepted any deposit or amount which is deemed to be deposit. Hence,

reporting under clause 3(v) of the order is not applicable.

Central Government has not prescribed the maintenance of cost records under Section 148(1)
of the Companies Act, 2013 hence our comments are not applicable.

a) The company is generally regular in depositing undisputed statutory dues including Goods

and Service Tax, provident fund, employees' state insurance, income-tax, duty of customs cess

and any other statutory dues applicable to the company with the appropriate authorities. The

provisions relating to sales-ta& service tax, duty ofexcise, value added tax are not applicable to
the company. According to the information and explanations given to us, no undisputed amounts
payable in respect ofthese statutory dues were pending at the end ofthe year for a period of
more than six months from the date they became payable.

b) There is no statutory dues referred in foregoing paragraph vii) a), which have not been

deposited on account of any dispute.

There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, L967 (43 of 1961) during
the year. Hence clause 3(viii) of the Order is not applicable to the company.

a) The Company has not defaulted in repayment of loans and borrowings or in the payment of
interest thereon to any lender during the year.

b) The Company has not been declared a willful defaulter by any bank or financial institution or
government or government authority.
c) The Company has not taken any term loan during the year and there are no unutilised term
Ioans at the beginning of the year hence the reporting under clause 3[ix) C) is not applicable to

the company.
d) According to the information and explanations given to us and the procedures performed by

us, and on an overall examination of the financial statements of the company, we report that no

funds raised on short term basis have been used for long term purposes by the company.
e) According to the information and explanations given to us and an overall examination of the

financial statements of the company, we report that the company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiaries, associates or
joint ventures (as defined under the Companies Act) during the year ended March 3L,2024.
Hence clause 3[ix) [e) of the Order is not applicable.

lv.

vill.

v.

vl.

vlt.

tx.



f) According to the information and explanations given to us and procedures performed by us,

we report that the company has not raised loans during the year on the pledge of securities held
in its subsidiary associates or joint venture (as defined under the Companies Act) Hence clause
3[ix) (f) of the 0rder is not applicable.

x. a) The company has not raised any money by way of initial public offer or further public offer
(including debt instruments) hence the clause 3(x)(a) of the Order is not applicable.
b) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the Company has not made any preferential
allotment or private placement of shares or convertible debentures (fully, partially or optionally
convertible) during the year, hence the clause 3(x)[b) of the Order is not applicable.

xi. a) No fraud by the company or no fraud on the Company has been noticed or reported during
the year.

b) During the year, no report under sub-section (12) ofsection 143 ofthe Act has been filed by
secretarial auditor or by us in Form ADT - 4 as prescribed under Rule 13 of Companies [Audit
and Auditors) Rules, 2014 with the Central Government.

c) The establishment of whistle blower mechanism is not applicable to the company, hence

reporting under clause 3[xi)[c) is not applicable to the company.

xii. The Company is not a Nidhi Company as per the provision of the Act and hence reporting under
clause (xii) of Paragraph 3 of the Order is not applicable to the Company.

xiii. AII transactions with the related parties are in compliance with Sections 777 and 1BB of the

Companies Act, where applicable, and the details have been disclosed in the Financial

Statements etc. as required by the applicable accounting standards.

xiv. a) In our opinion and based on our examination, the company does not have an internal audit
system.

b) Since the company is not required to have the internal audit system hence the clause 3 (xiv) [b)
is not applicable to the company.

xv. In our opinion and according to the information and explanations given to us, the Company has

not entered into any non-cash transactions with its directors or persons connected to its
directors and hence, provisions of Section L92 of the Companies Act, are not applicable to the

Company.

xvi. a) The Company is not required to be registered under Section 45-lA of the Reserve Bank of
India Act, 1934 (2 of L934). Accordingly, clause 3[xvi)(a) of the Order is not applicable to the

Company.

b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities.

Accordingly, clause 3[xvi)[b) of the Order is not applicable to the Company.



c) The Company is not a Core Investment Company [CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable to the

Company.

xvii. The Company has incurred cash losses amounting to Rs. 7.10 Lakhs in the current year and Rs.

244.59 Lakhs in immediately preceding financial year.

xviii. We have taken in to consideration the issues, objections or concerns raised by the outgoing

auditors due to resignation of the statutory auditors during the year.

xlx.

xx.

According to the information and explanations given to us and on the basis of the financial ratios,

ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the

assumptions, nothing has come to our attention, which causes us to believe that any material

uncertainty exists as on the date of the audit report that the Company is not capable of meeting

its liabilities existing at the date of balance sheet as and when they fall due within a period of

one year from the balance sheet date. We, however, state that this is not an assurance as to the

future viability of the Company. We further state that our reporting is based on the facts up to

the date of the audit report and we neither give any guarantee nor any assurance that all

liabilities falling due within a period of one year from the balance sheet date, will get discharged

by the Company as and when they fall due.

Since the provisions of Section 135 of the Companies Act with regard to corporate social

responsibility are not applicable to the company hence clause 3[xx) of the Order is not

applicable.

FoTPKMB&Co.
Chartered Accountants

fFirm Reg. No. 005311 N)
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Partner
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Place: New Delhi
Date: 29th August 2024



INFOPOWER TECHNOLOGIES PRIVATE LIMITED

ANNEXURE "A" to the Independent Auditor's Report of even date on the Financial Statements
of Infopower Technologies Private Limited forthe year ended 3lMarch?O?4

Report on the Internal Financial Controls under Clause [i) of Sub-section 3 of Section 143 of the
Companies Act ("the Act")

We were engaged to audit the internal financial controls over financial reporting of Infopower
Technologies Private Limited ("the Company") as of 31 March 2024 in conjunction with our audit
of the Financial Statements of the Company for the year ended on that date.

Management's Responsibility for the Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute ofChartered Accountants
of India ('ICAI'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act.

Auditor's Responsibility

0ur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting with reference to these financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting

fthe "Guidance Note") and the Standards on Auditing issued by ICAI and deemed to be prescribed

under section 143(10) of the Companies Act, to the extent applicable to an audit of internal financial
controls, both applicable to an audit oflnternal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and

maintained and if such controls operated effectively in all material respects.



Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the assessment
of the risks of material misstatement of the financialstatements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting With reference to these
Financial Statements

A Company's internal financial control over financial reporting with reference to these financial
statements is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation ofFinancial Statements for external purposes in accordance
with generally accepted accounting principles. A Company's internal financial control over financial
reporting with reference to these financial statements includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions ofthe assets ofthe Company; [2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Financial Statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company
are being made only in accordance with authorisations of management and directors of the Company;
and [3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company's assets that could have a material effect on the
Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.



Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2024,based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting, issued by the
Institute of Chartered Accountants of India.

FoTPKMB&Co.
Chartered Accountants
(Firm Reg. No.005311N)
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Place: New Delhi
Date: 29th August 2024



Infopower Technologies Private Limited
(CIN: U74899DLl984PTC0l 7961)

Balance Sheet as at March 31,2024

Summary of significant accounting policies

The accompanying notes are an integra!

As per our report ofeven date

FoTPKMB&Co.

Chartered Accountants

FRN:005311N
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Partner
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Place of Signature: Delhi

Date:

part ofthe financial statements & notes to account

For and on behalfofthe Board ofD
I nfopower Technologies Privgt

2.1

,;#
Managing Director

DIN:00921735
Director

DIN: 00920206

Place of Signature: Noida
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Total outstanding dues ofmicro enterprises and small
enterprises
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(c)

(d)
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Non-current assets
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(c) Non-currentInvestments
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Infopower Technologies Private Limited
(CIN: U74899DL I 984PTC0l 7961)

Statement of profit and loss for the ended March 31,2024

Summary of significant accounting poticies

The accompanying notes are an integral part ofthe linancial statements & notes to account

As per our report ofeven date
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Chartered Accountants
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For and on behalfofthe Board ofDirectors of
Infopower Technologies Private Limited

Varun ManwanidrY
Membership no : 010479

uDrN.. 24o lo+19 BK HJOY3 669

Managing Director

DN :00921735

Place of Signature: Noida

Date:2glSSlZoat

Director

DIN : 00920206

Place of Signature: Delhi

Date:

Notes For the year ended
March 31,2024

For the year ended

March 31,2023

I
II

III

IV

V

lTotallncome(I+II)
I
I

lExpenses

lCost of raw material & components consumed

I

I

l(Increase)/ decrease in inventories offinished goods,

lwork-in-progress 
and traded goods

lEmployee benefits expense

lDepreciation 
and amortization expense

Finance costs

Other expense

Prior period expenses / (Income)

ProfiU(Loss) for the year ( III - IV )

Earnings (Loss) per equity share

(1) Basic

(2) Diluted

Nominal value per equiw share

t6

t7

18

t9

20

2t
22

23

23A

24

tin Lacs

2286.15

93.46

{ in Lacs

2858.30

5 1.09

2379.61 2909.39

1597.63

6.31

402.28

129.26

47.44

332.75

.30

212t.95

28.20

474.43

110.69

41.81

487.60

.00

2515.91 3264.6E

-l36.36

(0.67)

(0.67)

10.00

-3s5.28

( 1.75)

( 1.75)

10.00
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Infopower Technologies Private Lim ited
(CIN: U74899DLl 984PTC0 I 796 I )
Cash flow statement for the ended March 31,202,1

March 31,202.1 I\{arch 31,2023

A Cash flow from operating activities
Profi t/(Loss) before ta.x

Adjustments to reconcile loss before tax to net cash flows

Depreciation and amortisation expense

Interest expense

Provision for doubtful debts and advances

Loss / (Profit) on sale ofproperty plant and equipments

Grant received

Interest inconre on fixed deposit / hrconre Tax Refirnd

Operating profit before working capital changes

Movements in working capital :

- Decrease(increase) in Trade Receivables

- Decrease(increase) in Short lerm loans and advances

- Decrease/(increase) in Long term loans and advances

- Decrease/(increase) ill hventory
- Decrease/(increase) in Other assets

- hrcrease/(decrease) in Trade Payable

- Increase/(decrease) in Otlrer current Liabilities
- L)crease/(decrease) in Short ternr provisions

- Increase/ldecrease) in Long temr provisions
'Cash generated from operations

Direct taxes paid (net ofrefturds)

Net cash flow from(used in) operating activities (A)

B Cash florys from investing activities
Purchase of property plant and equipments

Sale ofpropeny plant and equipments

Interest received

- Increase in on accormt ofRecoverable against sale of property plant & equipment

Net cash from/(used in) investing activities (B)

C Cash flows from financing activities

Interest paid

Net proceeds from short term borrowings

Nct cash from/(uscd in) financing activities (C)

Net increase/((lecrease) in Cash and Cash equiyaletrts (A+B+C)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the period

Components of cash and cash equ;valents

- Cash on hand

With banks - on current accounts

1 in deposit account

Total cash and cash equivalents

-136.36

129.26

-40. l0
.00

-.02

-7.69

-1.87

-355.28

110.69

-35.95

145.30

-9.34

-7.69

-1. l2

-56,77

253.65

169.73

.00

275.t5
-.50

-375. I I
-10.44

-6.28

-20.88

-1s3.39

-80.04

-71.99

.00

162.63

.71

37.06

-21.74

2.07

-18.99

228.55

.00

-143.67

.00

228.55 -143.67

-80.87

28.47

1.87

.00

-269.46

191.01

1.12

- 156.51

-s0.53 -233.8,1

40.10

-205.58

35.95

318.44

-165.48 35{.39

12.54

30.76

-23.1I

53.87

43.30 30.76

1.30

1,24

40.76

1.29

8.28

21.19

,13.30 30.76

Summary of significant accounting policies

Notes:

Above cash flow statement has been prepared under "lndirect Method" as set out in the Accounting Standard (A5)-3 on "Cash

As per our report ofeven date
FoTPKMB&Co.

Charteled Accountants

FRN:005311N

For and on behalfofllie Board ofDirectors oi

Infopower Technologies

U"rrMx
Managing Director

DIN : 00921735

Place of Sisnature: Noida

Dare, 29loBl2o2+

Private

Director
DIN : 00920206
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Menrbership no : 010{79
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INFOPOWER TECHNOLOGIES PRIVATE LIMITED fFormerly known as Infopower Technologies
Limited)

Notes to Financial Statements for the period ended March 31. 2024

NOTE - 1

CORPORATE INFORMATION

Infopower Technologies Private Limited is a private company incorporated and domiciled in India.

The registered office is located at New Delhi. The Company was incorporated on April 18, I984. The

Company is in the business of manufacturing of Printed Circuit Board (PCBJ.

NOTE - 2

BASIS OF PREPERATION

The financial statements of the Company have been prepared in accordance with the generally
accepted accounting principles in India (lndian GAAPJ. The Company has prepared these financial

statelnents to comply in all material respects with the accounting standards notified under section

133 of the Companies Act, read together with paragraph 7 of the Companies (Accounts) Rules,2014
ancl Companies fAccounting Standards) Amendment Rules, 2016, as amended. The financial
statements have been prepared on an accrual basis and under the historical cost convention. The

financial statements are presented in Indian rupees (lNR) and all values are rounded to the nearest

lakhs upto two decimals, except when otherwise indicated.

NOTE - 2.1

SUMMARY OF SIGNIFICANTLY ACCOUN'TING POLICIES

(a) Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to

make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses,

assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period.
Although these estimates are based on the management's best knowledge of current evcnts and

actions, uncertainty about tl.rese assumptions and estimates could result in the outcomes requiring a

material adjustrnent to the carrying amounts of assets or Iiabilities in future periods.

(b) Property, plant and equipment

Property, plant and equipment, capital work in progress are stated at cost, net of accumttlated
depreciation and accumulated impairment losses, if any. I'he cost comprises purcliase price,

borrowing costs if capitalization criteria are met, directly attribLttable cost of bringing the asset to its
working condition lor the intended use and initial estimate of decolnnrissiotring, restoring and similar
Iiabilities. Any trade discounts and rebates are deducted in arriving at the purchase price. Such cost

includes the cost of replacing part of the plant and equipment. When significant parts of plant and
equipment are required to be replaced at intervals, the Company depreciates them separately based

on their specific useful lives. Likewise, when a major inspection is performed, its cost is recognised in
the carrying amount of the plant and equiprnent as a replacetnent if the recognition criteria are

satisfied. All other repair and maintenance costs are recognised in profit or loss as incltrred. Items of
stores and spares that meet the definition of property, plant and equipment are capitalized at cost

and depreciated over their Lrsefr-rl life. 0therwise, such items are classified as inventories.

,,4



The Company adjusts exchange differences arising on translation/ settlernent of long-term foreign
currency monetary items pertaining to the acquisition of a depreciable asset to the cost of the asset

and depreciates the same over the remaining life of the asset. In accordance with MCA circular dated
09 August 2012, exchange differences adjusted to the cost offixed assets are total differences, arising
on long-term foreign currency monetary items pertaining to the acquisition of a depreciable asset,

for the period. In other words, the Company does not differentiate between exchange differences
arising from foreign currency borrowings to the extent they are regarded as an adjustment to the
interest cost and other exchange difference.

Gains or losses arising from de-recognition of property, plant and equipment are rrleasured as the
difference between the net disposal proceeds and the carrying amount ofthe asset and are recognized
in the statement of profit and loss when the asset is derecognized.

The Company identifies and deterrnines cost of each component/ part of the asset separately, if the
component/ part has a cost which is significant to the total cost of the asset and has useful life that is

materially different from that of the remaining asset.

Property, plant and eqr-ripment held for sale is valued at lower of their carrying amount and net
realizable value. Any write-down is recognized in the statement of profit and loss.

[c) Depreciation
Bases on internal assessment, the depreciation on plant and machinery and btrilding has been
provided on written down value rnethod and on other fixed assets has been on straight line rnethod
as per the useful life prescribed in schedule II to the Companies Act. While depreciation on fixed assets

of Infopower Technologies Private Limited - SEZ Unit has been provided on pro-rata to the pcriod of
use, on written down value rnethod using rate determined based on rnanagernent asscssrnent of
useful economic life of the assets. Following are the uselul life of varions categories of assets:

Asset Class Life ofthe asset
[in yearsl

Plant & Machinery
Furniture and fixtr"rres
Building
Electricals Equipment & Fittings
Building Fixtures
Vehicles - Motor Car
Vehicles - Motor Bike
Temporary Partition
Computer (End user devices)
Air Conditioners
0ffice Equipment
Renovation building structure

15
10
30
10
10
oU

10
3

3

10
5

10

Depreciation methods, useful lives and residual values are reviewed at each financial year end.

(d) Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of
intangible assets acquired in an arnalgarnation in the nature of ptrrchase is their lair value as at the
date of amalgamation. Following initial recognition, intangible assets are carried at cost less

accumulated amortization and accumulated impairment losses, if any. Internally generated
intangible assets, excluding capitalized development costs, are not capitalized and expenditure is
reflected in the statement of profit and loss in the year in which the expenditnre is incurred.
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Intairgible assets are amortized on a straight line basis over the estirnated useful economic life. The
company uses a rebuttable presumption that the useful life of an intangible asset will not exceed ten
years from the date when the asset is available for use. Ifthe persuasive evidence exists to the affect
that useful life of an intangible asset exceeds ten years, the company amortizes the intangible asset
over the best estimate of its useful life. Such intangible assets and intangible assets not yet available
for use are tested for impairment annually, either individually or at the cash-generating unit level. All
other intangible assets are assessed for impairment whenever there is an indication that the
intangible asset nlay be impaired.

The amortization period and the amortization method are reviewed at least at each financial year
end. If the expected useftrl life of the asset is significantly different from previous estimates, the
amortization period is changed accordingly. If there has been a significant change in the expected
pattern of economic benefits from the asset, the amortization method is changed to reflect the
changed pattern. Such changes are accounted for in accordance with AS 5 Net Profit or Loss for the
Period, Prior Period Items and Changes in Accounting Policies.

Gains or losses arising from de-recognition of an intangible asset are measured as the difference
between the net disposal proceeds and the carrying amoLrnt of the asset and are recognized in the
statement oiprofit and loss when the asset i.s derecognized.

A summary of amortization policies applied to the company's intangible assets is as below:

Asset Class Useful Life [in
vearsl

Computer software 3

(e) Leases

Where the Company is lessee

Finance leases, which effectively transfer to the company substantially all the risks and benefits
incidental to ownership of the leased item, are capitalized at the inception of the lease term at the
lower of the fair value of the leased property and present value of minimum lease payrnents. Lease
payments are apportioned between the finance charges and reduction of the lease liability so as to
achieve a constant rate of interest on the remaining balance of the liability. Finance charges are
recognized as finance costs in the staternent of profit and loss. Lease managelnent fees, legal charges
and other initial direct costs oflease are capitalized.

A leased asset is depreciated on a straight-line basis over the useful life of tl.re asset. LIowever, if there
is no reasonable certainty that tlie company will obtain the ownership by the end of the lease term,
the capitalized asset is depreciated on a straight-line basis over the shorter of the estimated useful
life of the asset or the lease term.

Leases, where the lessor effectively retains substantially all the risl<s and bene[its of ownership of the
leased itetn, are classified as operating leases. 0perating lease payrnents are recognized as an expense
in the statement of profit and loss on a straight-line basis over the lease term.

Where the Company is the lessor

Leases in which the Cornpany transfers substantially all the risks and benefits of ownership of the
asset are classified as finance leases. Assets given under finance Iease are recognized as a receiv:rble



at an amount equal to the net investment in the lease. After initial recognition, the company
apportions lease rentals between the principal repayment and interest income so as to achieve a
constant periodic rate ofreturn on the net investnrent outstanding in respect ofthe finance lease. The
interest income is recognized in the statement of profit and Ioss. Initial direct costs such as legal costs,
brokerage costs, etc. are recognized imrnediately in the statement of profit and loss.

Leases in which the Company does not transfer substantially all the risks and benefits of ownership
of the asset are classified as operating leases. Assets subject to operating leases are included in
property, plant and equipment, Lease income on an operating lease is recognized in the statement of
profit and loss on a straight-line basis over the lease term. Costs, including depreciation, are
recognized as an expense in the statement ofprofit and loss. Initial direct costs such as legal costs,
brokerage costs, etc. are recognized immediately in the staternent of profit and ioss.

[f) Borrowing costs

Borrowing cost includes interest and amortization of ancillary costs incurred in connection with the
arrangement o[ borrowings.

Borrowing costs directly attribr"rtable to the acquisition, constrllction or production of zrn asset that
necessarily takes a substantial period oftime to get ready for its intended use or sale are capitalized
as part ofthe cost ofthe respective asset. All other borrowing costs are expensed in the period they
occur.

(g) Impairment

The Company assesses at each reporting date whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairrnent testing {br an asset is required, the
company estitnates the asset's recoverable amount. An asset's recoverable amount is the higher of an
asset's or cash-generating unit's (CGUJ net selling price and its value in use. The recoverable amount
is determined for an individual asset, unless the asset does not generate cash inflows that are largely
independent ofthose from other assets or groups ofassets. Where the carrying rrrnount ofan asset or
CGU exceeds its recoverable amoun! the asset is considered impaired and is written down to its
recoverable amount. In assessing value in use, the estimated luture cash flows are discounted to their
present valtte ltsing a pre-tax discotrnt t'ate tl'rat reflects current rnarket assessments of thc tirne value
of money and the risks specific to the asset. In determining net selling price, recent market
transactions are taken into account, if available. If no such transactions can be identifled, an
appropriate valuation model is used.

The Company bases its impairment calculation on detailed budgets and forecast calculations which
are prepared separately for each of the company's cash-generating units to which the individual
assets are allocarted. These budgets and forecast calculations are generally covering a period offive
years. For longer periods, a long tenn growth rate is calculated and applierl to project future cash
flows after the filth year.

Impairment losses of continuing operations, including impairment on inventories, are recognized in
the statement of profit and loss.

After impairment, depreciation is provided on the revised carrying arnollnt ol the asset over its
renraining rrseftrl lil'e.

An assessment is rnade at each reporting clate as to whether there is any inclication that previously
recognized impairment losses may no longer exist or may have decreased. If such indication exists,
the company estimates the asset's or cash-generating unit's recoverable amount. A previonsly
recognized impairment loss is reversed only if there has been a change in the assumptions usecl to



determine the asset's recoverable amount since the last impairment loss was recognized. The
reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount,
nor exceed the carrying amount that would have been determined, net of depreciation, had no
impairment loss been recognized for the asset in prior years. Such reversal is recognized in the
statement of profit and loss.

[h) Investments

Investntents, which are readily realizable and intended to be held for not more than one year from
the date on which such investments are made, are classified as current investments. All other
investments are classified as long-term investments.

0n initial recognition, all investments are measured at cost. The cost comprises purchase price and
directly attribr-rtable acquisition charges such as brokerage, fees and duties. Ii an investment is

acquired, or partly acquired, by the issue ofshares or other securities, the acquisition cost is the fair
value of the securities issued. If an investment is acquired in exchange for another asset, the
acquisition is determined by reference to the fair value of the asset given up or by reference to the
fair value of the investment acquired, whichever is more clearly evident.

Current investments are carried in the financial statements at lower of cost and lair value determined
on an individual investment basis. Long-terrn investments are carried at cost. I-lowever, provision for
diminution in value is made to recognize a decline other than temporary in the valtre of tl.re
investments.

0n disposal of an investment, the difference between its carrying amount and net disposal proceeds
is charged or credited to the statement of profit and loss.

[i) Inventories

Raw materiirls, components, stores and spares are valued at lower of cost and net realizable value.
However, materials and other items held flor use in the production of inventories are not written
down below cost if the finished products in which they will be incorporated are expected to be sold
at or above cost. Cost of raw materials, components and stores and spares is determined on a

weighted average basis. Stores and spares which do not meet the definition of property, plant and
equiprnent are accounted as inventories.

Work-ir.r-progress and finished goods are valued at lower of cost and net realizable vah,re. Cost
inclucles direct rnaterials and labour and a proportion of manufacturing overheads based on nortnal
operating capacity. Cost of finished goods includes excise duty. Cost is determined on a first in first
out IFIFOJ basis.

Traded good5 are valued at lower ofcost and net realizable valne. Cost inch-rdes cost ofpurchase and
other costs incurred in bringing the inventories to their present location and condition. Cost is
determined or.r a first in first out IFIFO) basis.

Net realizable value is the estimated selling price in the ordinary coLlrse of business, less estimated
costs of cornpletion and estirnated costs necessary to make the sale.

fi) Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
company and the revenLle can be reliably measured. The following specific recognition criteria must
also be met belore revenue is recognized:
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Sale of goods:-
Revenue from sale of goods is recognized when all the significant risks and rewards of ownership of
the goods have been passed to the buyer, usually on delivery of the goods. The Company collects
goods and service tax (GSTJ, sales taxes and value added taxes (VAT) on behalf of the governlnent
and, therefore, these are not economic benefits flowing to the Company. Hence, they are excluded
from revenue. Excise duty deducted from revenlle in the previous year is the amottnt that is included
in the revenue fgross) and not the entire amount of liability arising dtrring the year.

Rendering of services:-
Revenue from job work services are recognised when the job worl< is completed.

(k) Other Income

Interest income

Interest income is recognized on a time proportion basis taking intr-r account tl're amount outstanding
and the applicable interest rate. Interest income is included under the head "other income" in the

staternent of profit and loss.

Dividend income

Dividend income is recognized when the Company's right to receive dividend is established by the
reporting date.

W
When the grant or subsiciy relates to revenue, it is recognized as income on a systematic basis in the
statement of profit and loss over the periods necessary to match them with the related costs, which
they are intended to compensate. Where the grant relates to an asset, it is credited to the respected
fixed assets.

(l) Foreign currency translation

Foreign currency transactions and balances

[iJ Initial recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign
cltrrency amount the exchange rate between the reporting currency and the loreign currcncy at the
date of the I rilnsaction.

(ii) Conversion

Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting
date. Non-monetary items, which are nleasured in terms of historical cost denonrinated in a foreign
currency, are reported using the exchange rate at the date of the transaction. Non-monetary items,
which are measured at fair value or other similar valuation denorninated in a foreign currency, are
translated using the exchange rate at the date when such value was determined.

[iii) Exchange dilferences

The company accounts for exchange differences arising on translation/ settlement of loreign
crlrrency monetary items as below:
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1. Exchange differences arising on a monetary item that, in substance, forms part of the Company's
net investment in a non-integral foreign operation is accumulated in the foreign currency translation
reserve until the disposal of the net investment. 0n the disposal of such net investrnen! the
cumulative amount of the exchange differences which have been deferred and which relate to that
investment is recognized as income or as expenses in the sarne period in which the gain or loss on
disposal is recognized.

2, Exchange differences arising on long-term foreign currency monetary items related to acquisition
of a fixed asset are capitalized and depreciated over the remaining useful life of the asset.

3. Exchange differences arising on other long-term foreign currency monetary items are accumulatecl
in the "Foreign Cttrrency Monetary Item Translation Difference Account" and amortizecl over the
remaining life of the concerned monetary item.

4. All other exchange differences are recognized as income or as expenses in the periocl in ."vhich they
arise.

For the purpose of 2 and 3 above, the Company treats a foreign monetary item as "long-term foreign
currency monetary item", if it has a term of L2 months or more at the date of its origination. In
accordance with MCA circular dated 09 August 20L2, exchange diff,erences for this prlrpose, are total
diflerences arising on long-term foreign currency monetary iterns for the periocl. In other words, the
company does not differentiate between exchange differences arising from foreign currency
borrowings to the extent they are regarded as an adjustment to the interest cost ancl other exchange
diflerence.

(ivJ Forward exchange contracts entered into to hedge foreign currency risk of an existing asset/
liability

The.premium or discount arising at the inception of forward exchange contract is anior-tized ancl
recognized as an expense/ income over the life of the contract. Exchangc clilferences on such
contrilc[s, excePt the contracts wl.rich are long-term foreign currency monetary iterns, :rre recognized
in the statement of profit and loss in the period in which the exchange rates change. Any profit or loss
arising on cancellation or renewal of such forward exchange contract is also recognized as income or
as expense lor the period. Any gain/ loss arising on forward contracts which are long-term foreign
currency monetary items is recognized in accordance with paragraph [iii](2J and [iiiJ[3J.

Translation of integral and non-integral foreign operation

The cornpany classifies all its foreign operations as either "integral foreign operations" or "non-
integral fbreign operations."

The financial staternents ofan integral foreign operation are translated as ifthe transactions ofthe
foreign operation have been those ofthe contpany itself.

The assets and liabilities of a non-integral foreign operation are translated into tlte reporting
cLlrrency at the exchange rate prevailing at the reporting date. Their statement o1'profit and loss are
tr;rnslated :rt exchange rates prevailing at the dates of transactions or weightecl average weel<ly rates,
whete such rates approximate the exchange.rate at the date oftransaction, The exchange differences
arising on translation are accumulated in the foreign currency translation reserve. On disposal ofa
non-integral foreign operation, the accr-rmulated foreign currency translation reserve relating to that
foreign operation is recogr.rized in the staternent of profit and loss.

When there is a change in the classification of a foreign operation, the translation proceclures
applicable to the revised classilication are applied frorn the clate ofthe change in the classification.
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(m) Employee benefits

Retirenrent benefit in the form of provident fund is a defined contlibution schcme. The Conrpany has
no obligation, other than the contribution payable to the provident fund. The company recognizes
contribution payable to the provident fund scheme as an expenditure, when an employee renders the
related service. Ifthe contribution payable to the scheme for service received befbre the balance sheet
date exceeds the contribution already paid, the deficit payable to the scheme is recognized as a
liability after deducting the contribution already paid. If the contribution already paid exceeds the
contribution dr-re for services received belore the balance sheet date, then excess is recognizecl as an
asset to the extent that the pre payment will lead to, for example, a redr.rction in future payment or a
cash refr-rnd.

The'Company operates a definecl benefit plan for its employees, viz., gratuity. The costs of providing
benefits under these plans are determined on the basis of actuarial valuation at each year-end.
Separate actuarial valuation is carried out for each plan using the projected unit credit rnethod.
Actuarial gains and losses forboth defined benefitplans are recognized in fr-rll in the period in which
they occur in the statement of profit and loss.

Accumulated lcave, which is expected to be utilized within the next 12 rnontl'rs, is treatcd;rs short-
term employee benefit. The company measures the expected cost of such absences as the additional
amount that it expects to pay as a result of the unused entitlenrent that has accumtrlated at the
reporting date.

The Company treats accumulated leave expected to be carried forward beyoncl twelve months, as

long-term employee benefit for measurement purposes. Such long-ternl compensated absences are
provided for based on the actuarial vah"ration using the projected unit credit method at the year-end.
Actuarial gains/losses are immecliately taken to the staternent of profit ancl Ioss ancl are not deferred.
The company presents the leave as a current liability in the balance sheet, to the extent it does not
have an unconditional right to defer its settlement for 1,2 months after the reporting date. Where
company has the unconditional legal and contractual right to def'er the settlement for a period beyond
12 months, the same is presented as non-current liability.

The Cornpany recognizes termination benefit as a liability and an expense when the conrpany has a
present obligation as a resr,rlt of past event, it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. If the termination benefits fall due tnore than 12 rnonths after tlie balance
sheet date, they are measured at present value of future cash flows nsing the discor-rnt rate
determined by reference to market yields at the balance sheet date on government bonds.

(n) Taxation

lncorne tax expense represents the sum of the tax currently payable ancl c.leferred tax.

CLlrrent tax
Tax expense comprises current and deferred tax. Current incorne-tax is measured at the ar.nount
expected to be paid to the tax authorities in accordance with the Incorne-tax Act, 1961 enacted in
India and tax laws prevailing in the respective tax jurisdictions where the company operates. The tax
rates and tax laws used to compute the amount are those that are enacted or substantively enacted,
at the reporting date. Current income tax relating to items recognized directly in equity is recognized
in equity ancl not ir.r the statement of profit and loss.

Delerred tax
Deferred income taxes reflect the impact of timing differences between taxable income and
accounting income originating during the current year and reversal of timing differences for the
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earlier years. Deferred tax is measltred using the tax rates and the tax laws enacted or sr,rbstantively

enacted at the reporting date. Deferred income tax relating to items recognized directly in equity is

recognized in equity and not in the statement of profit and loss.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are

recognized for deductible timing differences only to the extent that there is reasonable certainty that
sufficient futnre taxable income will be available against which such deferred tax assets can be

realized. In situations where the company has unabsorbed depreciation or carry forward tax losses,

all deferred tax assets are recognized only if there is virtual certainty supported by convincing
evidence that they can be realized against fnture taxable profits.

At each reporting date, the Company re-assesses unrecognized deferred tax assets. It recognizes
runrecognized delerred tax asset to the extent that it has become reasonably certain or virtually
certain, as th.e case may be, that sufficient future taxable income will be available against which such

deferred tax assets can be realized.

The carrying amount of deferred tax assets are reviewed at each reporting date. The company writes-
down the carrying amount of deferred tax asset to the extent that it is no longer reasonably certain
or virtually certain, as the case may be, that sufficient future taxable income will be available against
which deferred tax asset can be realized. Any such write-down is reversed to the extent that it
becomes reasonably certain or virtually certain, as the case may be, that sufficient futr.tre taxable
income will be available

Deferred tax assets and deferred tax liabilities are offset, ifa legally enforceable right exists to set-off
crlrrent tax assets against current tax liabilities and the deferred tax assets and deferred taxes relate
to the same taxable entity and the same taxation authority.

(o) Scgment reporting

Identiflcation of segments
The Company's operating bnsinesses are organized and managed separately zrccolding to lhe nature
of products and services provided, with each segment representing a strategic business unit that
offbrs diff erent products and serves different markets, The analysis of geographical segments is based
on the areas in which major operating divisibns of the company operate.

(p) Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders (after deducting preference dividends and attributable taxes) by the weighted
average nnmber of equity shares outstanding during the period. Partly paid equity shares are treated
as a fraction of an equity share to the extent that they are entitled to participate in dividends relative
to a fr"rlly paid equity share dnring the reporting period. The weighted average number of eqr-rity

shares outstanding during the period is adjusted for events such as bonus issue, bonus element in a
rights issue, share split, and reverse share split (consolidation of sharesJ that have changed the
number of equity shares outstanding, without a corresponding change in resourcc.s.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during
the period are adjusted for the effects ofall dilutive potential equity shares.

\ru



[q) Provisions

A provision is recognized when the company has a present obligation as a resr.rlt of past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. Provisions are not
discounted to their present value and are determined based on the best estimate required to settle
the obligation at the reporting date. These estimates are reviewed at each reporting date and adjr.rsted
to reflect the current best estimates.

Where the company expects some or all of a provision to
insurance contract, the reimbursement is recognized as

reimbursement is virtually certain. The expense relating
statement of profit and loss net of any reimbursement.

be reimbnrsed, for example under an
a separate asset but only wl"ren the
to any provision is presented in the

[r) Government grant

Grants and strbsidies lrom the governrnent are recognized when there is reasonable assurance that
(i) the company will comply with the conditions attached to therr, and (iiJ the grant/subsidy will be
received.

When the grant or subsidy relates to revenue, it is recognized as income on a systematic birsis in the
statement of profit and loss over the periods necessary to match them with the related costs, which
they are intended to compensate. Where the grant relates to an asset, it is credited to respected fixed
assets.

(s) Contingent Iiabilities

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occrlrrence ofone or more uncertain future events beyond the
control ofthe company or a present obligation that is not recognized because it is not probable that
an outflow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognized becar"rse it cannot be
measured reliably. The company does not recognize a contingent liability but discloses its existence
in the f,inancial statements.

(t) Cash and cash equivalents

Cash and cash equivalents lor the purposes of cash flow statement comprise cash z'rt banl< and in hand
and short-terrn investments with an original rnaturity of three rnonths or less.

,l/ ,sM-



I nfoporver Tech nologies Private
Notes to financial statcmcnts for

Limited
the year endetl I\'Iarch 31,2024

3. Share capital

Authorizcd shares

20,980,000 ( March 31, 2022: 20,980,000) equity shares of Rs. l0 eaclr

20,000 ( March 31, 2022:20,000) l0oZ cumulative convertible preference shares of
Rs. 10 each

Issued shares

20,392,97 2 ( March 3 l, 2022: 20,392,97 2) equity shares of Rs. I 0 each

Subscribcd and fully paid-up shares

20,322,597 ( March 31, 2022: 20,322,597) equity shares of Rs. I 0 each fully paid up

Total issued, subscribed and fully paid-up sharc

a. Reconcilirtion ofthe shares outstanding at thc beginning and at the

Equity sharcs

March 31, 2024

{ in Lacs

2098.00

2.00

2 r 00.00

March 31, 2023

{ in Lacs

2098.00

2.00

2 100.00

2039.30

2032.26

2039.30

2032.26

2032.26 2032.26

end of thc rcporting period

March 31, 2024 March 31,2023
Numbcr { in Lacs Numbcr { in l,acs

At the beginning of the period

lssued during the year

Outstrnding at the end ofthc period

b. 'I'ernrs/riglrts attachcd to cquity shares

Equity shares of lls. I0 cach fully paid
Aurrit Lal Manwani
MiTAC Holding Corporation
Sahasra Electronics Private Ltd.
Varun Manwani

As per records ofthe
regarding beneficial

20322597 2032.26 20322597 2032.26

20322597 2032.26 2032259'.l 2032.26

The Company has only one class ofequity shares having a par value ofRs.l0 per share. Each holder ofequity shtrres is entitled to one
vote per share.

In the eveut olliqtridation of the company, thc holders of equity shares will be cntitlecl to receive remaining assets of'the Company,
alter distribLrtion of all preferential amounts. The distribution will be in proportion to the number oleqr-rity shares held by the
shaleholders.

c. Details of shnrcholders holding more tlran 5%o shares in the company

I\'larch 31,2024 lVlarch 31,2023
Nunrber %o holding in

thc class

Nurnber 7o holding in
thc class

9,764,369

6,774,199

2,016,654
1,547 ,200

48.05%

33.33%

9.92%

7.61%

9,764,369

6,774,199

2.016,654

1,547,200

48.05%

3333%
9.92%
7.6t%

shareholdcrs) colrpany, including its register ol'sharelioldels/ mcrnbers ancl other declalations reccivcd ll'onr
interest, the above shaleholding represents both legal and beneficial ou,nerships o1'shares.

/: ',.
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Infoporver Technologies Private Limited
Notes to financial statements for the vear enderl

d) Shareholding of promoters

Shares held by promoters as at 3I.03.202,1

Promotcr Namc

Mr. Amrit Lal Manwani

Mr. Varun Manrvani

Mr. Akshay Manwani

Mrs. Varsha Manrvani

M/s Sahasra Electlonics Private Limited
M/s BBS Electronics Pr.ivate Lirnited

Sharcs heltl by nromoters as at 31.03.2023

Promotcr Nnmc

Mr. Anrrit Lal Manrvani

Mr. Varun Man*,ani

Mr. Akshay Manrvani

Mrs. Varsha Manwani

M/s Sahasra Electronics Private Linrited
M/s BBS Electronics Private Limited

.1. Rescrvcs and surplus

Gcncral Rcscrvc

Balance as per last financial stateutents

lnUOition during the year

Closing balance

Sccurities prcnriunr account
Balance as per last llnancitrl statentents
Closing balance

Capital rcscrve
Balance as per last financial statentents
Closing balance

Surplus/(Dcficit) in Statcmcnt of profit antl Loss
Balance as per last financial statellents
I'r'ofit / (Loss) lbr the year
Net surplus /(deficit) in thc statcmcnt of profit antl loss

Total of rescrve and surplus

No.of Shares % of total shares

9,7 64.369 48.05yo

1547200 .7.61'yo

105000 0.52%
89500 0.440

20t6654 9.92%
6s00 0.03%

l'f his space has bccn intcntionally lel't trlankl

l\{arch 31, 2021

{ in Lacs

4.63

.00

4.63

127 0.14

1270.11

67.83

67.83

-1035.91
_ r36.36

-1172.27

170.33

[This spacc has bccn intcntionally lctt blanl<l

No.of Shares

9,764,369

1,s47,200

I 05,000

89,s00

2,0t6,654
6,500

% of total shares

48.05%

7.610/o

0.52%

0.44yo

9.92%

0.03yo

7o Change during
the ycar

No Change

No Change

No Change

No Change

No Change

No Change

7o Changc tluring
thc ycar

No Change

No Change

No Change

No Change

No Change

No Change

Nllurch 31,2023
{ in Lacs

4.63

.00

4.63

127 0.14

l270.tl

67.83

67.83

-680.62

-35 5.28

-l 035.9 I

306.69

(\



Infopowcr Technologies Private Linlited
(Formerly knorvn as Infoporver Tcchnologies Linlited)

Notes to filrrncial statcnrents for the year ended l\larch 3l' 202'l

5. Othcr long term liflbilities

Defered Govemment Crant (M-SIPs lncentive) * (rtfer note 37)

6. Provisions
Long-term

Nlarch J1,2024 N{arch 31,2023

? ir Lacs I ip Lacs

40.92 48.61

10.92 48.61

Short-terDr

ltrrch 31,202,1 lUrrch 3l' 2023

{ iu Lacs { in Lacs

llarch 3l,202{
{ in Lacs

NIarch 3 1, 2023

? irr Lacs

I'rovision for cmployec benefits

Provision for gratuity (refer note 25)

Provisiou for leave benefits

62.']9
'5.34

60.50

28.5 I

35.04

35.34

39.44

37.21

68.13 89.01 70.38

7. Short-tcrm borrowings

Cash credit from [:anks (secured)

8. Trrdc pryables

Trade pay,ables (including acceptartces)

'l'otal outstalding dues oimicro euterprises and snrall erlterprises (refer note 34)

Total outstandirg dues ofcreditors other than t)ricro enteq)rises and small enterl;rises

i Trrde prvables ageing schedule

Trrdc payablcs as rt 31.0J.202.1

:188.68 594.26

tYltarlJ w

i\1,,r.1, 31, ,0r4
{ in Lacs

228.61

l\lore thri J )errs

[{rrch 31,2023

{ ip Lacs

'l'hc rbove rnrouDt includes

Secuted bonorvings 388.68 591.26

Cash credit frour banks is secured against pritnaly security "total culent assets including stock and book debtors" ald colletral security

"Property descriptior : plot no. A-4, Phase-2 Noida-20 1308". The cash credit is repayable or dcmaud and cartics interest @ 9.5Oyo fionr

I-IDFC Bailk.

X't,,r.lr 3l, r0r1 i\I"..|,31, roX
{ iil Lrcs

34.59 391.28

19,1.05 212.47

Pa rticu lr rs

t\,lst\,tE

Others

Disputed Dues MSME

Disputed Dues Others

Prriicula rs

i\,ISN][

Others

Disputed Dues N4SME

Disputed Dues Others

Lcss than I
years

34.59

148.52

.00

.00

'l'otrl rs oil

31.01.202{

t4.59

I94.05

.00

.00

l-2 ycars

.00

2.96

.00

.00

2-3 yerrs

.00

.70

.00

.00

.00

4 t.87

.00

.00
'702.96 4l.87 228.64

Less thirr I l-2 ycxrs
yea rs

i91.28 .00

162.23 5.8,1

.00 .00

.00 .00

Trrde payablcs as at 31.03.2023

2-3 yexrs

.0(.)

43.50

.00

.00

NIorc than 3 yclrs

.00

.8 Il

.00

.00

'I'otrl rs on

3 I.0t.202,1
.191.28

2t7.46

.00

.00

553.5 I 5.84 43.50 .tt8 603.74

X'lrrch 31,2024 Nlrrch 31,2023

{ i[ Lrcs { i[ l,acs8A. Othcr lirbilitics
Advances flom customers

Statutury rlrres

l ax deducted at sourcc payrble

ErDployee provideot fturd and Enrployee state iusurance payable

Salary PayabJe

Bonus payable

Government Grant (M-SIPs Incentive) (refer note 6 & 37)

Itrtcrest Payable on MSME Non Payuetrt

i.07
,1.15

26.5t

18.91

7.69

.26

7 .65

-1.09

5.i5
i2.58
l9.ll
7.69

.00

l'l'his space has been intetrtionally lcft blrnkl

\A

63.83 't 1.21

183. I I
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Infoporver Technologies Private Limited
(Formerly l<noryn as lnfoporver'l'echnologies Lirnited)
Notes to financill statenrents for the year endcd N{arch 37,2024

10. Investments
(valued at cost unless stated otherwise)

U nq uoted e q uily i ns t rume nls

1,500,500 (March 3 1,2022: 1,500,500) equity shares of{10/- eaoh fully paid up in
Tegna Electronics Limited*

Non Currcnt
I\{arch 31,2024 N'larch 31,2023

{ in Lacs { in Lacs

150.05 150.05

r 50.05 1 50.05

* OPPO Mobiles lndia Private Limited ("OPPO") and lnfopower Technologies Private Lirnited along rvith other partner companies

had established a special purpose vehicle ("SPV") rvith the name of TEGNA Electronics Private Limited to develop electronic
manufacturing cluster (EMC) a platforrn for electronic manufacturers for manufacturing electron ic prodr:cts. During F. Y. 20 I 8- I 9,

the Company had made investlnent of 5%o in equity in the said SPV amounting to Rs. 15,005,000 and further has given advance

to\.vards allotment ofland in the cluster area anrounting to Rs.89,456,1 17 representing the Conrpany's share in the land value allotted
to SPV by Greater Noida Industrial Developrnent Authority (GNIDA) which has been disclosed under loans and advances.

Morcovcr, the Company has also provided a security deposit to SPV anrounting to Rs. 4,537,827 rvhich is tor.vards the bank
guarantee given by SPV to GNIDA r.vhich has been disclosed under security deposits in Other non-current assets.

I l. Loans and advances (Unsecurcd considered goods)

Non Currcnt Cu rrcnt
Nhrch31,2024

{ in Lacs

1\{arch 31,2023
{ in Lacs

N'larch 31,2024 N{arch 3I,2023
{ in Lacs ( in Lacs

Advanccs rccovcrablc in cnsh or l<ind

(A)

Other loans and advances

Advance for Purchase olLand (rel'er

note I 0)

Advancc inconre-tax (net of Relirnd)

Income Tax Recoverable

Prepaid expenses

Loans and advances to employees

Amount Recoverable against Sale

of Plant & Equipment"

Balances witll statutory/government
authori ties

Totnl (A+ B )

12. Invcntorics (valued at lower of cost and nct realizablc value)

29.49 14.36

.00

894.56

.00

894 56

29.49

.00

2. I5

14. t9
4.01

2.22

.00

113 04

1,1.36

.00

2.43

11 .16

49s
1.30

t 56.-s I

137.53

891.56(B) ti9,1.56 13s.62 320.48

894.56 891.56 165.1 I 331.81

N'larch 31,2024 i\Iarch 31,202J
{ in L.acs { in Lacs

Raw nraterials and components

Work-in-progress

Finished goods

Traded goods

Goods in Transit

478.65

4,t.15

21 .72

9.78

.00

7 45.22

48.41

22 29

I t.86

2.27

830.0s55,1.90



lnfoporver Technologies Private Limitcd
(Formcrly known as Infoporvcr Tcchnologics Limited)
Notcs to financial statemcnts for the year endcd NIarch 31,2024

lf. Tradc reccivablcs

a) Unsecured, considered good, unless stated otherr.vise

b) Unsecured, corrsidered doubtlul
Total

Less: Provision for doubtlul trade receivables

Ncl trade receivables alter provisiotr

Trade receivables ageing schedule - Refer Note No. I 3,A

March 3l, 2024

{ in Lacs

llrrch 31,2023

{ in Lacs

[This space has becn intcntionally lclt blanl<]

Non Current

727.96

l 45.30

873.26

- 145.30

,t7,t.31 727.96

Cu rrcnt
NIarch ll,2024 NInrch 31,2023

{ in Laos { in Lacs

14. Cash and bank b:rlances

Cash and cnsh equivalents

Cash on hand

Bqlsnces ytith bank:
Ort current accoLults

Other Bank Balances:

Dcposits rvith rcnraining maturity fbr less than l2 months

15. Other non-currcnt issets

414.3t

38.59

512.90

-38.59

1.30

1.24

40.76

1.29

8.28

2t.t9
43.30 30.76

Cu rrcnt
N{arch 31,2024

t in Lacs

l\{arch 31,2023
{ in Lacs

N{arch 31,202,1 NI:rrch 31,2023

Sccurity dcposits

Unsecured, considered good

Doubtlul

Provision for doLrbtful security deposits

(A)

MEIS receivables

Interest Receivable

Total (A+ B )

63.55

t.10

asJ5
-1 .70

--------==--:=()J.5:)

63.'75

1.70

.00.00

.l I.81(B)

65.45

-t.70

63.75 .00

ll

.00

8l

63.75

[This space lras been intcntionally lcft blanl<l

.8163.55
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Infoporvcr Tcrhlrologics l'rivatc Limited
(Formerly I<nown as Infoporver Technologics Limited)

Notes to financial statements for the year endcd March 31,2024

l3A, Trade receivablcs ageing schcdule

'frade rcceivabhs as nt 3l Nlarch 2024

Pa rticula rs

Outstanding for follolving periods from duc date of Payrncnts
March 31,

2024 r
in LacsNot duo Less than 6

months
6 trIonths to I

ycar
l-2 years 2 to 3 years l\'Iorc than 3

Years
Undisputed Trade Receivables -

Considered Goods

411.94 471.94 1 ao 109 .0c .0c 47 4.31
Undisputed Trade Receivables
Considered Doubttirl

0t 00 .00 I.67 .39 2.0(
DrspLrted Trade Ileceivables
Considered Goods 00 .0c 00 .0( .00 00 .0c
Disputed Trade Receivables -
Cor:sidered DoubtlLrl .00 00 .0t .00 2.0( 34.53 36.53
Total 41 1.94 471 94 1,28 1.09 3.67 34.92 st7.90

0(

Less: Provision lbr DoLrbtlirl Debts OC 0( 00 0( 3.67 31.92 38.5!

Ballncc Dcbtors 171.9.t 47 t.94 l.2f 1.09 .0ri .00 471.31

Tradc rcceivablcs as :rt 3l Nlarch 2023

Pa rticula rs

Outstnnding for follorving pcriods li'om tluc date of P:rynrcnts

N{arch 31,
2023 (

in L:rcsNot due Lcss thln 6

months
6 Months to I

yc,rr
l-2 years 2 to 3 ycrrs l\lorc than 3

),ears

Undisputcd l'rade ILeceivables

Considered Coods

51 6.05 159 31 -JJ 52.21 00 na 727.96
Undisputed l'rade Receivables -

Considercd Doubtful
.0( .00 .0c 8t.ll 27.66 .0(.) I 08.77

Disputed Trade Rece ivables -
Considered Goods (\(' 00 OC 00 0(
Disputed Trade Rcceivables -
Considered DoLrbtlLrl .0c .0c 2.00 0(-) .0( 3,1.5 365
Total 5 16.05 I 59.3 1 z is 133.3 t 21 .6C 34.5: 813.26

Less: Provision for Doubtlll Debts 00 .00 2.0c 81.il 27.66 34 53 I45 30

lJalance Dcbtors 51 6.05 I s9.3 r .33 52.2 .0(.) .00 727.9(

-.r':
. r/ r'. :\

/i )-. .

ri'ri-.llt..

\. ..".-
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Infopower Technologies Private Limited
(Formerly known as Infopower Technologies Limited)
Notes to financial statements for the year encled March 31,2024

16. Revenue from operations

Revenue from operations
Sale of products

Finished goods

Sale ofservices (Job rvork)

Sale of services (Technical Service)

Other operating revenue
Scrap sales l

Revcnue from operations (gross)

Less: # I{e.icction & Deduction
Revenue li'om operalions (net)

Interest income on llxed deposits

Interest on Incorle Tax Refund
Interest Income On Security Deposite-Electricity
Provision/Liabilities no longcr r.equired rvritten bacl< .

Inconre ll'om Covernment Grant (M-SIpS) (reltr note 37)

Income f}om rer-rt

Other operating income

Net gain on fbreign currency transactions
Profit on Sale of property plant and equipn.rcnts

For the year endetl
March 31,2024

{ in Lacrs

For the year ended
March 31,2023

{ in Lacs

2278.47

3.89

3.79

2854.48

1.29

4.61

4.04

2286.15

.0t)

2864.42

-6.12

2286.15 28s8.30

# Ilejection against supply of goods to the overseas customer amounting to INR Rs. 612207l- has beer.r reduced fr.orn sales in
profit & loss account in previous year.

17. Olher incomc

For the year endcrl
Nlarch 31,2021

{ in Laos

For thc year endcrl
N'larch 31,2023

{ in Lacs

1.77

.10

.00

1.6-s

7.61)

5.65

69.26

5.32

.02

1.00

.12

.00

26.32

7.69

5.92

.70

.00

'9.34

93.16 5 r.09



Infoporver Techiologies Private Limited

(Formerly knolvn as In[oporver Technologies Limited)

Notes to financial statements for the year ended March 31,2024

18. Cost of rarv material and components consumed

Inventory at the beginning ofthe year

Add: Purchases (lncluding Freight Inward)

Less: inventory at the end ofthe year

Cost of rnlv material and components consumetl

19. (Inc.rease)/decrease in inventories

Inventories at the entl ofthe year/period

Traded goods

Work-in-progress

Finished goods

Inventories at the beginning of the year/period

Traded goods

Work-in-plo-elcss
Finished goods

Net Increase

For the year ended
March 31,2024

{ in [-acs

For the year entled
March 31, 2023

{ in Lacs

74s.22

r 33l .06

881.92

I985.25

2076.28

47u.65

2867.1'7

745.22

1597.63 2121.95

For the year enrletl
March 31,2024

{ in [.ac:s

For the year entled
March 31,2023

{ in Lacs

9.78

44.7 5

21.72

11.86

48.41

22.29

76.25 82.56

I 1.86

48.41

22.29

15.50

71.15

23.1 0

82.56 1t0.76

6.31 28.20

IThis space has been intentionally Ieft blanhl



Infoporver Tcchnologies Private Limited
(Formerly knoryn as Infopolver Technologies Limitetl)

20. Ernployec bcncfit expense

Notes to linantial statements for thc ycar cnded N{.arch 31,2024

Salaries, wages and bonus

Contribution to provident and other lirnd (I.,let of Subsidy)
Cratuity experlse (rel'e r notc 25)

[,eave l]nczrshnrent

Staff rvelfirte cxpeuscs

21, Deprcciation and lmortisation expcnses

Depleciation of tangible assets (Net olAd.justrlcnt)

22. Financc costs

I ntel'est

Lllnl< chalges

23. Othcr cxpenscs

['ori'er and flel
Watet charges

Testing charges

Freight and forwarding charges

Rent

Rates & Taxes

CST Denrand

I nsurance

Ii.cpails and nrairrtenance

Plant and machinery

BLrildings

Vehicles

Others

Secr-rrity service charges

Menrbership & Subscription charges

Travell ing & Conveyancc

l clphonc & Conrurunication lixpenses

For the ycar cnded
N'larch 31,202.1

{ in Lacs

For the 1,car cndctl
N'larch 31, 2023

{ in Lacs
366.23

30.77

2.26

.00

3.02

402.28 471.43

For the ycar cndetl For thc 1,ear cnded
N'larch 31,202.1 N,larch 31,2023

{ in Lacs t in [,acs

l,29.2(t r 10.69

129.26 l 10.69

For thc ycnr cndcd For thc 1,car cnded
Nlarch 31, 202.1 Nlarch 31,202J

{ in Lacs { in Lacs

410.42

33.70

9.47

18.13

2.70

40.1 0

7.t,1

35.95

5.u7

47.41 4r.81

I,'or thc 1,ear cnrled For thc 5,car.cnded
N1arch 31,202{ Nlarch 31,2023

{ in l-acs { in Lacs

146.03

16.60

7.70

45.93

2.42

.03

I.03

5.18

55.80

2.44

.39

5.37

9.44

l.J)

4.84

1.92

149.90

9. l0
6.5 8

52.t4
5.20

.01

.70

3.99

49.65

8.68

.t9
2.66

10.22

2.62

1.40

.t8

ry



I nfoporvcr Technologies I'rivato Limitetl

(Iiormcrly l<no'rvn as Infoporve r Tcchnologies Limited)

Notcs to financial statements for the vcar endcd March

Legal & Professional charges *

Printing & Stationery

Exchange dil'fbrenoe (net)

Payment to auditor

Other advances u'ritten ofl'
Ilatl trarlc rcccivablcs rvritten off

Bad Trade Receivables written off (Out of opening Prov fbr

doubtt'ul debts)

Less: Provision lor Doubtlul Debts ofEarlier years

Provision fbr Doubtlirl Debts (Out of cut'reut year Trade

I{eccivables)

M isoellancoLrs expenscs

Comnrissiot.t ort Sale

GST Demand

Loss on sale on properly plant and equipments

Pa1'mcnt to auditor
As auditor
Autlit li'c
'l-ax audit lLe

23A. I'rior pcriod cxpcnscs / (lnconrc)

Rates ancl taxes

M iscclluncous expcnscs

54.44

(54.44)

2.1I

3.31

.00

2.75

.95

.(x)

I.34
18.47

.00

.00

2.32

2.42

.37

2.75

.92

145.30

.06

26.02

.00

.00

332.75 487.60

2.25

.50

2.25

.50

2.7 5

For the yclr ended

N{arch 31,202.1

{ in Lacs

2.75

ljor thc yenr cnded

N'larch 31,2023

{ in Lacs

0030

.00.30

[Tlris space has bccn intcntionllly lclt blanl<l



Infopower Technologies Priyate Linitcd
(Formerly knorvn as Infoporver Tcchnologies Linlited)
Notes to financial statcnrents for tlre year ended Nfarch 31, 202,1

2,1 Earnings per share (EPS)

Thc follosing data reflects the inputs to calculation ofbasic md diluted EPS

Pa rticuhrs ll, rch 3 I 202.1 NIarch 3l 2023

I)r'ofit/(Loss) for the period

Loss for crlculrtion of basic rnd dilutcd EPS

r i636235.98 3552839 L76
-11616285.98 -35528391.76

Nurnber ofequiiy shares of Rs l0 each

Weighted average number ofEquity shares for basic EPS

Wejghted average nuuber ofequity shares in calculating diluted EPS

Errning pcr equity shrre
Basic

Diluted

25 Grrtuity and post emplo)'nrcnt bcncfit phns

2032259'1.00

20322591.00

20322597.00

-0.67

-0.67

20322597.00

20322597.00

20322597.00

-t.75
-1.'7 5

Grrtuity Plan

of service.

ryct enlployge bcnefit cxpcnse recognised in employee cost ivrrch 31,202,1 lurrch 31,2023
Current seNice cost 7.63 g.9g

Interest cost oI berefit obligation

Expecled relurr on Irlan assets

Nct Achrarial Losses/(Cains) recogniscd

Nct bcncfit e

Balance shcet

'7 t6

.00

l2 58

6.1t

.00

-5.92

Bcnefi t asset/lifl bility l\rarch 31,202,1 ,Urrch 31,2023
Prcserrt ralue ofdefined beilcfit obligrtiorr
Fair value ofplatr assets

97.83

.00

99.94

.00
Plrn (asset)/liabilify 97.83 99.9.1

Currcnt / Non-Current hilurcrtion XIr rch 3 l. 202-l i\larch 31,2023
C'uncnt berelit obliilation

Norr Currcnt bcilefil obligrtiorr
35 0.1

62.1t)

39.44

60.50
(Assct)/Lirbility rccogniscd iil thc llillrncc Sheet 97.lJl 99.9.t

Changcs in the prcscnt valuc of the dcfincd bcnefit obligrtion are rs
fol Iorvs

lllarch 31,202.J I\larch 31,202J

Opening defined berefit obliga(ion

Currcnt scrvice cost

lDterest Cost

Benefits l'aid
Acturial (grins)/losscs on obligatiou

99.94

7.68
-l 

16

-4 l3
-r2 58

I I8.70

8.98

6.4 t

-28.23

-5.92
Closing dclincrl bcnefit obligrtioil 97.83 99.97

Change in Flir value of Plrrr Asscts during tllc l,eriod i\larch 31, ?02.1 Mrrch 31,2023
Opering fair value ofplan assets

Expected retrul
ContributioDs by employer

Actuarial gains/(losses)

Benefits paid

Closing fair valuc ofplan asscts

l\lrrcl) JI,202l Nrrch 31,2023
Discount llate

Expected Ilate of Rclurn o,r Asscls

Employee Turrovcr

1.15t',o

NA

27.0s%

1 .t50h

\.4
35.290/.

Amour(s for the current ard iods follorvs:

Pr rticu li rs NIarch 31,202.1 l\larch 31,2023
)cfi ncd beuefi t obligatior 97.83 99.94
I)lao asscts 0( .0c

Surpl us/(cleficit) -97.8 -99.94
Expericnce adjustrlelts orplan assels

Experience ad-justnrents olran Iiabilities

Note: The Company has undertaken a acturial valuation for the valuation ofgratuity liability

r/Y



Infoporver Techrrologies Private Lin ited
(Formerly klorvn as Infoporver Techn0logics Limited)
Notes to fi nxncirl st0tcme[ts for thc ycar eDded IUrrch 31, 2024

26 Segnent Information

segrnent he[ce, no disclosure iu respect of the business segmelt have been nrade as required under AS I 7.

Yclr cndcd NIrrch 31,202.1 Dotrrestic Markct Erporillarket

lleven uc

Sales/Seryice to custoDlers 2056.76 229.39

Year endcd Illarch 31,2023 Donrestic X'larkct Erpoill rrket

Rcvcnuc

Sales/Service to customers

llclrtcd pNrly disclosurc

Narnc of relatcd Drrtics rild rclrtcd prrty relxtionship

2568.19 289.51

27

Related Drrtics whcre control exists

Sharcholders/ Director

Entities in rvhich directors are interested

Ilclated prrtics urrdcr AS l8 \,ilh \rhonl trtnstctions halc txken Pllcc drrring thc pcriod
Entities in rvhich directors are interesled

Mr. An)rit Manwani

It4r. Varun l\,lalwari
MiTac Holding Corporation

Sahasra Elechorics Private Ltd.

Sahasra Semiconductor Pvt. Ltd.

Snhasra Electronics

Sahasra Elechonics Solutions Limited (Earlier k:rown as Sahrsra tjlectronics SolLrtiorrs)

Sahrsra Sambhav Skill DevelopmeDt Pvt. l-ld.

OpliIa Technology Associates lnc
M.K. Croup LLC

Winbond Electronics lndia Pvt. Ltd.(Earlier Knoul as CLi\4TD Techrrology Pvr. Ltd.)
V i fAC Coruprrtirg Tecltnology Corlorrtrorr
NIiTAC Digital Technolog; Curporarion

iUiTAC lnlenlational Corpo.atjon

Tcgra Elecnonics Privale Lirnited

Srhasra ElechoDics Private Ltd.

Sahasra Serriconductor Pvt. Ltd.

Sahasra Electr.onics

Sahasra Electronics Solutions Linrited (Earlier knorvn as Sahasra Elcctronics SolutioDS)

Optinra Technology Associates Inc

Winbond Electrorics India Pvt. Ltd.(Earlicr Knorvl as GLNII'D 't echnology Pvt. Ltd.)
\lr1 AC ( ornpurirrg 1 cclrrroloE) Corl,nrrriorr
Varun lt.lanrvani

r\rrrrtima i\,lanrvani

Arr it NIan\vani

Var shr N4anwani

LIsiu Ling Huang

Jhi Wu Ho

Ita.joo Coel

Kcy rrrfr)age0rclt l)crsonnel / Dir cclo.

Additionrl rclated parties as pcr Conrpaniess Act rvith ryhom trarssctions hrvc (akcn place duriilg the year
Whole Tirne Dircctor Varun lVlarnvani



ohoooooooo oo

oo oo oooo oo oo

oo oo oogq 9e 9q

oo oogq qq qq

oooooo ;'.;

oo oo oooo oo oo

oo oooo oo oo

h@oooo@moooo
ri r;

toor?gq

@o Nm o oNaN ho o o@
<tFi dix +F:d

+di

F? \4

qe

qq q4

oo oooo oo oo

oo 6doo oo oo oo oooo oo oo

ds ci
q u.:4

ho 6N OOu!.1 qq qe .!t
:hm6
060i6:;

N ON 6h

tmfme6c6tt tt tt tto606EE :E :: ::
i* :* -l* *,!6m mo

EE

fm90fm
NN Nd

oo6NEE EE =E E>:f -t* *,1 -1,!6m om 6m oo

I
o

OE

TJE
d=eoic^ q x

c! - o

P,S ts ,E
O6
6U

6.9 .90 uE 3! 3 EE E# E €# gE I ,h
F @c 6; ;E H h
P PlX ! EE EB h h

:E EE

oDg-
ooqE

EOOE5>9.9
E5E!H
8EE€3
66'_ig59,E'U6.!PETE6
E€ooa53,UE6gE
eIUi5.5E6E(2uuE9+S<<;k=El=l==O9E=EE

Eo
d
o
.s
o!2
h:
EgOG
oii€e
!8EEiE
.E ,U
O6EE
uo

}E

dU

E
OE

,!

o

E

E

ii

>5

E

o
o

r

!

.;

a

:
&

a

E,Z

r',

i:oo
Eococ
G
c6

-g
E
oE
o
a
.qt
o

!o
-ao
c
B
o
,s
!o
o
co
c
@o!
o
oc

osNOj5o6
to9q
6hSE
6o!vcco 'lE! PdLVE.:x o

Eoo
Ji o
OLe60

dco
- I Fpdtr A>
OE q E
60 yo
0 0 90E= kEN.U EgocF P €H'EE 8=
lg -:E o 0€
.ol9 o",
EZ &i



->(r\"
*->

-qoE
B
o
oo
c
d
E
oo
a

I

€
.!:4

o
!

E
o3
Uo
C
o
c
o
!o
.g
E
o
@!
o
o
oE

Coco!

o
-9
!
Co:
=

mo@g
+dt.1oL$ NO
5L
?or
m6

E

C
.9$oo.9

lqq>
o!
,o

o!
_f
,E

oc
oo!
6cco
@o
6

ol

oGr:600:
9ccE

60rf,v
o o! L oo .!E E r
EOO
E-.OUO
6 xnE .EE E c-F600a cs E E
o €Q e P
I >!.=! 

=E .--iEi i.e FE=h bE =sFE ;oo-t

ii=!
d;<z

E- E- $$>oo ig8 s s;6.9 ! .- o5EE EEEPB' EB'

E

,E
J

o

-9U

F

6Y 69oY og
.9b sbEH SH

tsEooEE
&8.QOdcZ

c
-oo,-Yg)
Eo
cP3Fri

!!!2 +m+m oP f r+r P
u 666d O
! >>>> !o,,,,o
b ari di iri di bdd

oEO8bEE
oeEe!E

=E9,6iFE5e>6d8bgooE
E5-!6 E; I Ec oE > iE E= E '6
OEfo'O
6 F- F CE-E,=6
o ed J !

a lo
( El! o
J oto i
-: ill o o
; Elts T
s ,elE +

li-
I
l€

!l o

216 H, t0l;; EEl3:3>IE O
l<
t.t6l:3;
IE i€
lE E;
lsEElEsIIti-
l1t5 >
Ita
I: E
ld o
lcu
l-q
19,3
IEE
I?E
I
Ir
lr
t;le
I
I

l.
l3
IE
IE
l,q

. l-
ol9 lr[E la#E l€a
E t: fE ldd!lr

EIo16I lt 2
@ lu d

-l&.€l
olOI; lLt
o l: x 6: tsg eu ltr€ 3?i lE s<
o 1il.5
clEI
ll
B l>;
c lX x
o l,9E*o t" a ;

P l::<
oJ ld o

la6
oJl
ololel;d lEr lE
- to+ 6 l!

dr c loo ! ltrN o l-o

'i.0 Iotjl
=61
6=lEEI

I!=l
ofl

E! P I.siu = I'=>il.=c E IJt o Igx ; I
o€ = I

dcol8E HE I
OJ * E I

-q-g Ho Io o qo IEE F= IEE I
ocl
F rc C9' I

9: _8E I8; EE I

Eg $# I



!,t o

'iL-

i cre

lc

z

il

ud c.:

; F#fi
.F E

O 6$(
E-q

z

E
o

a

z
tr

!
o

o

z z z z

cS

2 6Zii,! -

Y>o
e&E5i o

ZE

aa IAC!g o
o -cQ
tuO
o

z

I

s

Ee

v-1

N
6

E<Inr
acl O.l N

a:
N
I

6\

6i

L!
oq

I

N
o:

{
a?

t

a

E

tr

N

d

N

&

z

d

-{ .l
O

N
a di

\ 6.1 6\
O a

O
O

q q

N

q q
@

N

r

6

6

oI
c.j

E
c.l

r

ci

N

N
di
6d

O
o

!

izE-
z

do

q q
NN

.l ..1 e

N

..i

6

cl .! O

r!
N

N
d

r,:

9
O Ic

Iq
O

c.1 O
oq

o
..1

O
q
c

c
c

r

ut
N
O
N

o
r\
Or
N

n
N
a

-
Og

O
..1
I O a

NN

ral

o
q
c

.
Az
z

n
d

\q N
c?
r
N

a
c1
@ @

N

I

N

q
@

N
N

q
a a

o

Oq

c
I

il=
z9
EI

,P
=U.9il
Eo

P6
U<

ll j"

<E

=.qoll.EA
0(€
'=o

90eAFE

p
o

E€ E&- >

%i,v
Y E;

oe^

rZa

z
Iz3̂

q

-Ya;o.0
ao,,

OE E

EEfl

>i

.9 9o

cz .6

6<
Brr

Foo
h3o=
aq
9il

tr

oll'=n
E(dd o
t qZ

5.=H

6P--

.zz i.
!iil;ilry -

^s{ g

F3<

o

otu=
c! 4

o9 S

:tz ")

F' I

E
>

4<
btt
o!^
:€g

'6- - 1r

zzt

1"..92

o
E5r'.i
E,Y
9E

zE

t
;i;

9- s, tI
ah ..itr_6 0
4=|
.:tr_qdQ
u;€

daa

IEze
-_ c

!;i-a>=
E-r
i,.:9

7 ?, e'{
o'"< a

d:ddE)

z
a

d a o

N
N
--i

9E
Ez

!a o

'E? ij
5€ e
o.o z
:F !
\. Z
,^ooa,a E a

'Eb E .s .:
96 6 4
=cE=
-oo - 9
HC--vcN

>'l a 14

_o!y€



Inlbporver'f echnologies Private Limitcd
(lrormerly known as Infoporvcr Technologies Limited)

Notes to financial statcments for the year ended March 31,2024

29 Disclosure required under Section t86(4) of the Companies Act

Included in investments and loans and advances, are investment made by the Company in shares and advances nrade by the Company

whose particulars are disclosed below as required by sec. 1 86(4) of Cornpanies Act.

\ame of investee/party Natur:e of
tra nsaction

Secured/u nsecu red Date of
inve stment*

Amorurt { in Laos

Tegna Electronics Private Linlited
Tegna Electronics Private Limited

Tegna Electronics Private Linrited
Tegna Electronics Private Liulited

* considered the date ofallotrlent ofshares

Share acquisition

Share acquisition

Advance for purchase < Unsecured

Security deposit Unsecured

29-May- l8
23-Jul- I 8

.05

150.00

894.s6

45.38

30 Contingcnt Liabilitics and capital and other conrmitmcnts

In January 2010, a worker was tenlrinated by the Company, against the said terrnination the worker had appcalcd rvith the Assistant

Labour Commissioner and on July 10, 2010 the Comnrission disposed offthe appeal in tlie favour olthe Company. Against the said

order, an appeal ,was filed by the said worker in the Labour Court, Noida Gautam Budh Nagar, U.P. and on June 13,2022 the order rvas

passed against the Company in rvhich Labonr Court has ordered to the Company to restore the enrployrnetrt olrvorker itr continuation of
his old service i e 28.0 1.2010 along rvith payment ol50% ofhis salary fror.n date oftermination till date ofrestoration plus other

cnrployrrrcntbcncflts.Aftcrthisorder,Conrpanyhasrcstorcdthcsaidworkerw.e.f.0l.l0.2022 butnotagree fbrpaymcntof50%ofhis
salary plus other employment benefits from date oftermination till date ofrestoration and against the order ofLabour Court, company

had llled a u'rit petition belbre the Hon'ble High Court, Allahabad, U.P. and on 07 .09.2022 an interim stay orcler passed by the Court.

The Company believes that there is fair chance ofdecision in its favour hence, no provisiou is considered rlecessary against the case at

this stege.

Canilctl Conrntilrtrenls & Contingent liabilities

1'he Company has entered into share purchase agreelnent lor purchase of2,050,000 shares olTegna Electrouics Private Limited. During
F.Y. 2018-19 the Company has subscribed and has been issued 1,505,000 shares.

ii. Contingent liabilities lor inconre tax malter Rs.4.5I lacs

31 Dcrivative instruments and unhedged forcign crrrrcncy exposurc

(l) Particuhrs of unhedgcd foreign currcncy cxposurc as at thc rcporting datc

NIarch 3l, 202,1 I\larch 3l, 2023

I'lrtic ull rs
(Foreign Currcncy)

Arnount { in Lacs
(Foreign Currcnc

Trade payables

USD
EURO

Advance to Suppliers

USD

CHF

Trade receivables

USD

Advance from Customers

USD

73.41

.22

.95

.00

32.09

.00

.88

0.0025

.01

.00

.38

.00

231.79

.06

-t.o /
.61

272.66

3.3 8

3.06

00

.05

.01

J.6o

.04

32 Lolns tnd ldvltnces in the nature of loans givcn to firms/conrpanies in *hich dircctor arc intcrcstcd
-l-he Company has not given any loans and advances in the nature ofloans to finns/companies in rvhicli director are interested parties.

\A

l.



Infoporver Technologics Private Lim ited
(Formerly l<norvn as Infopower Technologies Lirnitcd)
Notcs to financial statcments for the ycar cnded N{arch 31,2024

33 Details of ducs to micro and small enterpriscs as defined undcr the N{SNIED Act, 2006
Thc Micro, Small and Mediurn Enterprises lrave been identified by the Company lronr the available infon:ration, which
upon by the auditors. According to such identification, the disclosure in respect to Micro and Small Enterprises as per
2006 is as follor.vs:

NIarch 31,2024 N'larch 31, 2023

has been relied
.MSMED Act,

The principal amount and the interest due thereon remaining unpaid to any supplier as at the
Principal amoiu.rt clue to micro and small enterprises

Intercst due on above

34.59

.ll)

391.28

00

31.81 39I.28

N'Iarch 31,202,1 N'Iarch 31,2023

3.1

35

The aniount of interest paid by the buyer in temrs of section l6 of the MSMED Act 2006 along
with the amouuts olthe paynlent made to the supplier beyond the appointed day during each
accounting year

The anrount ofintcrest due and payable for the period ofdelay in nraking payr.nent (ivhich have
been paid but bcyond the appointed day during the year) but wilhor-rt adding the intorest
spccified under the MSMED Act2006.

The amount of interest accmed and remaining unpaid at the end ofeach accounting year

Further, the Conrpany generally makes payment to all its suppliers within the agrecd credit periocl (less than 45 clays) and thus, the
nlallagemcnt is confident that no liability olintercst under this Act, is expected to arise. Further rvhere thers is a delay the same is backed
by a comrnunication r.vith the vendors stating the reason for delay.

Duringthel'earcndedMarch3l,2024,thcCompanyhasincurredlosses horvevcrtheCompanyhasapositivonetworthan<ipositive
Cufferlt Assets as at March 3l,2024 and March 31,2023 also, the nrarlagelnent is of the opinion tlrat 1he Conrpany rvill have sufficient
funds to meet its obligations as and when they fall due in near future. Accordingly, these financial statenlents have been prepared on
going concern assuurption.

The Conlpany has established a comprehensive system ofmaintenarlce ofinformation and docuntents as requircd by the transferpricing
legislation ttuder sectiott 92 - 92F of Income Tax Act, 196 I . Since the law requires the existerlce of such infornration and docunlentation
to be contatrlperous in nature, the Contpany is in the process ofupdating the docunrentation lor tlte transactions entered in to with the
associated enterprises during the financial year and expeots such records to be in cxistence latcst by such date as required under the law.
Thc utauagonletrt is olthe opinion tliat such transactions are at the rrm's lengrh price so that albresai<1 legislatir:n will not have any
inrpact ou the fitraucial statements, particularly on the alnount oftax expense and that oflhe provision 1br taxation .

During thc year ended March 31,2015, the Conrpany had applied tbrincentivcs under M-SIPS schenrc undcrthc Ministry of
Cotrtnrtttlication ancl Inforrr.ration Technology towards the inveshnent nrade in expansion olplant, on April 22,2015 the Contpany had
receivedanin-principleapproval tbraprojectoostolRs. l,90,000,000eligiblelortheincentivsschemeamountingtoRs.56,500,000
towards capital expenditure and CVD reinrburscment with a timeline of I0 years for the expansiop.
Orr Jurre 21,2017. the Company had filed a claim application for disbursement ofpart incentive against the eligible expansion nrade
during the year 20 I 5 - I 6 and 2016- 17 , against which the Company had received an incentive arnount of Rs.9, 473 .548 cluring the year
ended March 31, 2Ol9 which has been accounted in the books o f accoulrts during that year.
Considering the Irature and tenns and conditions ofthe incentive scheme, the Conrpany is in process ofcollating ancl evaluating the
infomratiott required for filing ofapplication for inccntives. Considering the uncertainity olthe approval and amount ofilcentive, no
accrual has been donc ou regards to the accoltnting ofgovemment grant for capitalisation donc in the currelt and previous years as the
Company belicvcs after [iling olthe application fbr claim ofincenlive the sante is sLrb.ject to rcvie*,by thc concer-ncd aLrthority.
Thereby,the colllpany is ofview to recognise tlie grant receivable against eligible expcnditure only rvhen the Conrpany receives tlie
approval tiom the competent authority.
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Inlbporver Technologies Private Lim ited

(Formcrly l<nolvn as Infopower Technologies Limitcd)
Notes to financial statements for the year ended ll{arch 31,2024

37 lrr respect olturnover ofRs.41.45 lacs, E-rvay bill rvas raised in Aprtl,2024

38 Value of imports calculated on CIF basis Amount { in Lacs
Nlarch 31,2024 N'larch 3I,2023

Rarv rrraterial. sturc spare aDd

consurlables
408.67

.00

835.23

227.63Capital Goods

408.67 1062.86

39 Importcd and indigenous raw materials, conrponcuts and spare parts consumed

7o oftotal consumptior Vllue { in Lars
I\'Iarch 31, 202,1

of total consunrpl Vrluc { in Llrs
I\larch 31,2023

Ila'w nratcri:rl, conlponcnt and Sparc
parts

Imported

Indigenously obtained

40%

60%

642.88

954.7 6

/ 10/

s3%

987.30

I I34.65

100yo 1597.61 1000h 2121.95

40 Expcnditure in lbreign currency (accrual basis) Auount { in Lacs
N'Iarch 31,2024 March 31,2023

Purchases ofmaterial

Purchases olcapital goods

Commission

Repair and nraintenance

Others

408.67

.00

8.6 7

9.08

.36

83 5.23

227.63

22.84

t2 46

.54

426.78 I 098.71

4l Income in Forcign Currcncy Amount { in Lacs

l\'lalch 31,2024 N{arch 31.2023

Salc ofeoods 229.39 289.51

12

43

229.39 289.51

The delerred tax asset has trot been recognised since the conditions required for recognition of def-erred tax assets as pcr Accountilg
Standard -22 "Accounting for Taxes ott Income"as notified under section 133 of the Companies Act, reacl together r.vith paragraph 7 of
the Contpanies (Accounts) Rules, 2014 and the Companies (Accounting Standards) Amendnrent Rules, 2016 arc not nlet.

(a) Qtrarterly retunl orl statonrent ofcurrcnt Assets (Stock & book debts) filed by the conurany rvith bank lor quarter ended 30-06-2023,
30-09-2023 antl 3 1-12-2024 could uot be checked i.vith books of account sincc stock consumption entries are passcd at the end of ycar.

.j
(b) There is tro variation in the figure ofthe current assets (Stock & book debts) statelnent subnrittecl to the bank lor the quarter ended 3 I
March2024 with tlle figure of the books of account

44 llcgistration of Chlrgcs or Satisfaction rvith Registrar of Companies (ll.OC)
All charges or their satisfactiolt are registered rvith ROC within the statutory period for tlie financial years enclccl March 31,2023 and
March 3 1,2022. No charges or their satisfactions are yet to be registered with I{OCI beyond thc statutory pcriocl. cxcept one charge of.Rs.
30,00,000/- rvhioh rvas creatcd on 18.05 2002 and modified on 17.03.2006.
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Infopower Technologies Private Limited
(Formerly known as Infopower Technologies Limited)
Notes to financial statements for the year ended March 31,2024

45 Relationship with Struck off Companies
The Company has not undertaken any transactions with any Company whose name is struck off r.urder section 248 of Cornpanies Act or
section 560 of Companies Act, 1956 in the financial years ended March3l,2024 and March 3l,2023.

46 Previous year figures

Previous year figures have been regropued/reclassified, where ever felt necessary to confirm to this year's classification.

As per our report ofeven date

ForPKl\{B&Co.
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