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GENERAL RISKS
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Sahasra Electronic Solutions Limited

SECTION | — GENERAL

DEFINITIONS AND ABBREVIATIONS

This Prospectus uses certain definitions and abibtiens which, unless the context otherwise indisabr implies, or unless
otherwise specified, shall have the meaning asigeavbelow. References to any legislations, aetgulations, rules, guidelines,
circulars, notifications, clarifications, directian or policies shall be to such legislations, actgulations, rules, guidelines,
circulars, notifications, clarifications, directian or policies as amended, updated, supplemenednacted or modified, from
time to time, and any reference to a statutory jmion shall include any subordinate legislation reaffom time to time, under
such provision.

The words and expressions used in this Prospelotiig)ot defined herein shall have the meaning asdrito such terms under the
SEBI (ICDR) Regulations, the SEBI Act, the CommAi, the SCRA, the Depositories Act and the ramesregulations notified
thereunder, as applicable.

Notwithstanding the foregoing, terms used in of seetions“Statement of Tax Benefits”, “Financial Information of the
Company” and “Main Provisions of the Articles of Associationbn page 82, 140 and 277 respectively, shall hagenteaning
ascribed to such terms in such sections.

General Terms

Terms Description

“Issuer”, “the Company”,| Sahasra Electronic Solutions Limited, a Companyiipcrated in India under the Companjes
“Our Company” “SESL” and Act, 2013, having its Registered office at 33, Rack Jasola Vihar New Friends Colony, Soyth
“Sahasra Electronic SolutionsDelhi-110025, New Delhi, India.

Limited”

“we”, “us” and “our” Unless the context otherwisedicates or implies refers to our Company, togetiwéh our
Subsidiay.

“you’, “your” or “your¢” Prospective investors in this Off

Company related and Conventional terms

Term Description

AOA/ Articles/ Articles of | Articles of Association of our Company, as amenfileth time to time.
Associatiot

Audit Committee The committee of the Board of Diogs constituted as the Company’s Audit Committee i
accordance with Regulation 18 of the SEBI (LODR)g&ations and Section 177 of the
Companies Act, 2013 read with the Companies (Mgstof Board and its Powers) Rules, 2014
as described in the chapter tit" Our Management beginning on pagl2< of this Prospectus

Auditor/ Statutory Auditc The Statutory Auditc of our Company beinM/s. Kapoor Tandon & Cc(FRN: 0009520

Bankers to our Compa Citi Bank N.A.
Board of Directors/ the The Board of Directors of our Company, includingdally constituted Committees thereof. Hor
Board/ our Board further details of our Directors, please refer éot®n titled“Our Management” beginning on

pagel2:S of this Prospectu:

Chief Financial Officer/ CFC | The Chief Financial Officer of our Company beManeesh Tiwa.

CIN Corporate Identification Number beiU26202DL2023PLC4105..

Companies Act/ Ac The Companies Act, 2013 and amendments th.

Company Secretary andThe Company Secretary & Compliance Officer of owmm@any being Neha Tahir (M. Nqg.:
Compliance Office A4657)).

CSR  Committee/ The corporate social responsibility committee of Board, constituted in accordance with the
Corporate Social Section 135 of the Companies Act and as describetié chapter tittedOur Management”
Responsibility Committe beginning on pagl2: of this Prospectu:

Depositories A depository registered with SEBI undbe Securities and Exchange Board of India

(Depositories and Participants) Regulations, 19968mended from time to time, being. Natiopal
Securities Depository Limited (NSDL) and Centralpdsitory Services (India) Limited (CDS

Depositories Ac The Depositories Act, 1996, as amended from tintérte.

D

Director(s) / our Directors The Director(s) of o@ompany, unless otherwise specified. For detail®wf directors, se
“Our Management” on pagel 2% of this Prospectt

DP/ Depository Participa A depository participant as defined under the Digprss Act, 199¢

Equity Shareholderg/ Persons/ Entities holding Equity Shares of our Camyp
Shareholde|
Equity Shares Equity Shares of the Company of fadae ofZ 10/- each unless otherwise specified in fthe

context thereo

Fugitive economic offender Shall mean an individwbo is declared a fugitive economic offender unslection 12 of thg
Fugitive Economic Offenders Act, 2018 (17 of 2(

1



Sahasra Electronic Solutions Limited

Term

Description

IBC

The Insolvenc and Bankruptcy Code, 20

Independent Director

An Independent Director asneef under Section 2(47) of the Companies Act, 2848 as
defined under the SEBI (LODR) Regulations. For iifetaf our Independent Directors, s&aur
Managemen” on pagel2Z of this Prospectu:

ISIN

International Securities Identification Number thiis case beinINEORBQO0101..

IT Act

The Income Tax Act, 1961 as amended till ¢

JV/ Joint Venture

A commercial enterprise undegtajointly by two or more parties which otherwiggain their
distinct identities

Key Management Personng
KMP

2lKey Management Personnel of our Company in termfKkedulation 2(1)(bb) of the SEH
Regulations, Section 2(51) of the Companies Actl0or details, see section titlé@ur
Management”on pagel2: of this Prospectu:

MOA/ Memorandum/| Memorandum of Association of our Company as ameffided time to time.
Memorandum of Associatit
CMD or Chairman &| The Chairman & Managing Director of our Company, itrhal Manwani.

Managing Directc

Materiality Policy

The policy adopted by our Boaoth May 23, 2024 for identification of Group Compas)i
material outstanding litigation and material outsag dues to creditors, pursuant to
disclosure requirements under the SEBI (ICDR) Ratiputs, 2018 as amended from time
time.

Nomination and
Remuneration Committee

The committee of the Board of Directors constituesl the Company’s Nomination al
Remuneration Committee in accordance with Reguiati® of the SEBI (LODR) Regulation
and Section 178 of the Companies Act, 2013 as ibestrin the chapter titled'Our
Management’beginning on pagl12¢ of this Prospectu

Non-Executive Director

A Director not being an Extee Director. For details of our Non-Executiver@itors, se€
“Our Management” on pagel 23 of this Prospectt

NRIs / Non-Resident Indiang

A person resident dets$ndia, as defined under Foreign Exchange Manage#ct, 1999 and
who is a citizen of India or a Person of Indianddriunder Foreign Exchange Managem
(Non-debt instruments) Rules, 2(

Person or Persons

Any Individual, Sole Proprietiprstinincorporated Association, Unincorporated @igation,
Body Corporate, Corporation, Company, Partnerdtipijted Liability Company, Joint Venture
or Trust or any other entity or organization vafidtonstituted and/or incorporated in t
jurisdiction in which it exists and operates, as tontext require

he
to

nd

ent

Proforma Financia

Statements

Proforma financial statements of our Company andtfor the year ended March 31, 2024
prepared to reflect the impact of a material Investt made by us in our Subsidiary Compa
Sahasra Semiconductors Private Limited which waslemafter the date of latest resta
financial statements i.e. after March 31, 2024. Hieforma financial statements reflect t
results of operations as if acquisition had tak&ce on April 01, 2023. For further detai
please refer to section titlédProforma Financial Statements’beginning on page 203 of th
ProspectL

and
ny,
ed
he

is

Promoter(s)

Shall mean promoters of our CompanyArerit Lal Manwani, Arunima Manwani & Varu
Manwani. For further details, please refer to sectitled “Our Promoters & Promoter Group”
beginning on pagl3E of this ProspeciL.

Promoter Group

Includes such Persons and compeoiesituting our promoter group covered under Re@n
2(1)(pp) of the SEBI (ICDR) Regulations, 2018 a$isted in the sectioriOur Promoters &
Promoter Group”beginning on pagl13E of this Prospectus

ds

RBI Act The Reserve Bank of India Act, 1934 as amended fhom to time

Registered Office of ouf The Registered Office of our Company situated at B@cket 1, Jasola Vihar New Frien
Compan' Colony, South Dell-110025, New Delhi, Indi

Reserve Bank of India / RE | Reserve Bank of India constituted under the RBL

Restated Financidl The Restated Financial statements comprising oRéstated Statement of Assets and Liabili
Information as at March 31 2024 & March 31 2023 of our Comp&rgs at February 21, 2023 & March ]

2022 of our erstwhile proprietorsh{ahasra Electronic Solutiongnd the Restated Stateme

2023 to March 31 2023 of our Company and for theogé year ended February 21, 2023
March 31 2022 of our erstwhile proprietorshiahasra Electronic Solutiong)repared in

(ICDR) Regulations, 2018 and the Revised Guidanate l[dn Reports in Company Prospectu
(Revised 2019) issued by the ICAI, together with skhedules, notes and annexure the

of Profit and Loss and Cash Flows for the Fiscaldeel March 31 2024 & period February 2

accordance with Indian GAAP and the Companies Adtr@stated in accordance with the SE

ies
81
nts
2,
&

Bl
ses

RoC/ Registrar of Compan

Registrar of Companies, Delht" Floor, IFCI Tower 61, Nehru Place, New Delhi 1100i®@lia

Stakeholders’  Relationshi
Committee

pStakeholders’ relationship committee of our Companpystituted in accordance with Secti
178 of the Companies Act, 2013 and regulation 2@BBI (Listing obligations and disclosu

re

requirements) regulations 20as described in the chapter tit'Our Management” beginning

2



Sahasra Electronic Solutions Limited

Term

Description

on pagel2: of this Prospectu

Selling shareholder

Shall mean Selling sharehotdeour Company i.e. Amrit Lal Manwani. For furthdetails,
please refer to section title@®ur Promoters & Promoter Group”beginning on page 135 of th
ProspectL.

n

Shareholder

Shareholders of our Company from time to til

Sub- Account

Sub- accounts registered with SEBlenrtde Securities and Exchange Board of India (gaor

D

Institutional Investor) Regulations, 1995, othearthsub-accounts which are foreign corporat¢ or
foreign individuals
Subsidiar Subsidiary of our Company as set ot “Our Subsidiary” on pagel21 of this Prospectu
Subscriber to MOA Initial Subscribers to MOA beidgnrit Lal Manwani, Arunima Manwani, Varun Manwari,
Varsha B P Manwani, Akshay Manwani, Narayan BellzasgPintu Nask.
Offer Related Terms
Terms Description
Acknowledgement Slip The slip or dqcument issued by the Designated nmediary to a bidder as proof of registratipn
of the Application
Allocation/  Allocation of| The Allocation of Equity Shares of our Company piarg to Fresh Issue of Equity Shares to the
Equity Share successful Bidder
Allotment Advice Note or advice or intimation of Allotment sent teetBidders who have been allotted Equity
Shares after the Basis of Allotment has been aggrby the Designated Stock Excha
Allotment/ Allot/ Allotted Unless the context othgrwise requires, means tlo¢émadnt of Equity Shares, pursuant to the
Offer to the successful bidde
Allottee (s A successful bidder to whom the Equity Shares Bogted.
Anchor Investor Allocation The 'price at which Equity Shares will be allqcate(;the Anchor Investors in terms of the Red
Price Herring Prospectus and the Prospectus, which wiltlecided by our Company in consultation
with the Book Running Lead Managers during the Amdhvestor Bid/ Offer Perio
Anchor Investor Applicatior The applicatiqn form usgd by an Anchor Inyes}onimke a Bid in the Anchor Investor Porpi N
Form and which will be considered as an application Adiotment in terms of the Red Herring
Prospectus and Prospe
Anchor Investor Bid/ Offerl One Working Day prior to the Bid/ Offer Opening Baon which Bids by Anchor Investors shall
Perioc be submitted and allocation to the Anchor Invesstial be complete
Z283/- per Equity Shares
Anchor Investor Offer Price | The Anchor Investor Offer Price will be decideddayr Company, in consultation with the Bopk
Running Lead Manage
Up to 60% of the QIB Portion which has been alledaby our Company, in consultation with
the Book Running Lead Managers, to the Anchor ltoreson a discretionary basis in accordapce
Anchor Investor Portion with the SEBI (ICDR) Regulations.
One-third of the Anchor Investor Portion was resérfor domestic Mutual Funds, subject|to
valid Bids being received from domestic Mutual Fsnat or above the Anchor Investor
Allocation Price, iraccordanc with the SEBI (ICDR) Regulatior
A Qualified Institutional Buyer, applying under teachor Investor Portion in accordance wjth
Anchor Investor(s) the requirements specified in the SEBI (ICDR) Ragiahs and the Red Herring Prospectus and
who has Bid for an amount of at le 200 lakhs
An application, whether physical or electronic, disey ASBA Bidders, to make a Bid and
Application Supported by authorising an SCSB to block the Bid Amount in &@&BA Account and will include amounts
Block Amount (ASBA) blocked by the SCSB upon acceptance of UPI ManRatguest by the UPI Bidders using the
UPI Mechanisn
ASBA Account A bank account maintained by ASBA Bidders with &S8 were blocked by such SCSB to the
extent of theappropriate bid amouiin relation to a Bid byan ASBA Bidde.
ASBA Application | Locations at which ASBA Applications can be uploddsy the SCSBs, namely Mumbai, New
Location(s)/ Specified Citit | Delhi, Chennai, Kolkata and Ahmedak
ASBA Biddel All biddersexcept Anchor Investc
ASBA  Form/ Bid cum An application form (with or without UPI ID, as dpable), whether physical or electronic, used
Applicati by Bidders which were considered as the applicatorAllotment in terms of the Red Herring
pplication
Prospectus or the Prospec
Banker to  the Offe Agreement dated September 09, 2024 entered intongshothe Company, the selling
shareholder, Book Running Lead Manager, the RegjsBponsor Bank and the Banker to the
Agreement Offer.
Bankers to the Offer/ Public Banks which are clearing members and registereld 8Bl as Bankers to an Offer and wijth
Offer Bank/ Sponsor Bal whom the Public Offer Accouwasopened, in this case beilCICI Bank Limited
The basis on which the Equity Shares will be A#idtto successful bidders under the Offer and

Basis of Allotment

which is described in the chapter titl¢Offer Procedure” beginning on page5€ of this

3



Sahasra Electronic Solutions Limited

Terms

Description

Prospectu:

Bid

An indication to make an offer during the Bid/ Gffeeriod by a Bidder (other than an Anch
Investor) pursuant to submission of the ASBA Foamduring the Anchor Investor Bid/ Offe
Period by an Anchor Investor, pursuant to submissibthe Anchor Investor Application Forn
to subscribe to or purchase the Equity Shares @ica within the Price Band, including 3
revisions and modifications thereto as permittedenrihe SEBI ICDR Regulations and in ter
of the Red Herring Prospectus and the Bid cum Apgibn Form. The term “Bidding” shall b
construed according!

Bid Amount

The highest value of optional Bids indicated in Bi¢ cum Application Form and in the case
Retail Individual Bidders Bidding at Cut Off Pricéhe Cap Price multiplied by the number
Equity Shares Bid for by such Retail Individual 8@t and mentioned in the Bid cu
Application Form and payable by the Retail IndivatiBidder or blocked in the ASBA Accou
upon submission of the Bid in the Ofi

Bid Lot

40C equity shares and in multiples40C equity shares thereaft

Bid/ Offer Closing Date

Except in relation to any Bids received from thechAor Investors, Thursday, September
202¢

Bid/ Offer Opening Dat

Except in relation to any Bids received from thechAar Investort Monday, September :;, 202¢

Bid/ Offer Period

Except in relation to any Bids received from thechor Investors, the period between the B

case may be, inclusive of both days, during whighdBrs can submit their Bids, including a
revisions thereof. Provided however that the Biddi®ffer Period shall be kept open for
minimum of three Working Days for all categoriesBididers

Bidding

The process of making a B

Bidding/ Collection Centers

Centers at which the Designated intermediaried sleakpted the ASBA Forms, i.e. Designa
SCSB Branches for SCSBs, specified locations fordeates, broker centers for registe
brokers, designated RTA Locations for RTAs andglesied CDP locations for CDI

Book Building Process/ Boo
Building Methoc

k Book building process, as provided in Part A of &tide XIII of the SEBI ICDR Regulations,
terms of which the Offer is being mz

BRLM / Book Running Lead
Manage

Book Running Lead Manager to the Offer in this caeeng Hem Securities Limited, SEER
Registered Categc-1 Merchant Banke

Broker Centers

Broker Centres notified by the Stock Exchanges,revliee investors submited the Applicati
Forms to a Registered Broker. The details of suobk& Centers, along with the names 3
contact details of the Registered Brokers are allglon the websites of the Stock Excha

Business Da

Monday to Friday (except public holiday

CAN or Confirmation of

The Note or advice or intimation sent to each sssftg Bidder indicating the Equity which ha

Allocation Note beenallotted, after approval of Basis of Allotment hetdesignated Stock Exchan

Cap Pric Z283/- per Equity Share

Client Id Client Identification Number maintained with one thfe Depositories in relation to Dem
accoun

Collecting Depository A depository participant as defined under the D#pdes Act, 1996, registered with SEBI a

Participants or CDPs

who is eligible to procure Applications at the Qpwited CDP Locations in terms of circular 1
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2@d$ued by SEE

Collecting  Registrar
Share Transfer Agent

an

Registrar to an Offer and share transfer agenistezgd with SEBI and eligible to procure Bi
at the Designated RTA Locations in terms of circui@. CIR/CFD/POLICYCELL/11/2015
dated November 10, 2015 issued by S

)

Controlling Branches of th
SCSB:

b Such branches of the SCSBs which coordinate watBIRLM, the Registrar to the Offer and t
Stock Exchang

Cut Off Price

The Offer Pricez283/- per Equity Shares as finalized by our Compangonsultation with the
BRLM. Only Retail Individual Investors were entifleto Bid at the Cut-off Price. QIB|
(including Anchor Investor) and Non-Institutionaiviestors are not entitled to Bid at the Cut-
Price.

*subject to finalization of basis of allotme

Demographic Details

The demographic details of the Bidders such as tAddress, PAN, name of the Bidde
father/husband, investor status, occupation and Bagount details

Depositor/ Depositories

A depository registered with SEBI under the Semsitand Exchange Board of Ind
(Depositories and Participants) Regulations, 199&mended from time to time i.e. Natior
Securities Depository Limited (NSDL) and CentralpDsitory Services (India) Limited (CDS

Depositories Ac

The Depositories Act, 1996, as amended from tintérte.

Designated CDP Locations

Such locations of the CDPs where Bidder submitegl Bid-Cum-Application Forms t
Collecting Depository Participants.
The details of such Designated CDP Locations, ality names and contact details of

Collecting Depository Participants eligible to goedid-Cun-Application Forms are availab
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Sahasra Electronic Solutions Limited

Terms

Description

on the website of the Stock Exchangewww.nseindia.cot

Designated Date

The date on which funds from the Anchor Escrow Agtdhe funds blocked by the SCSBs 3
Sponsot Bank are transferred from the ASBA Accouspecified by the ASBA Bidders to tf
Public Offer Account and/or the Refund Account amdire unblocked, as applicable, in termg
the Red Herring Prospect

Designated  Intermediarie
Collecting Agent

An SCSB'’s with whom the bank account to be blocksdnaintained, a syndicate member
5/sub-syndicate member), a Stock Broker registeréld rgcognized Stock Exchange, a Deposit
Participant, a registrar to an Offer and sharesfaragent (RTA) (whose names is mentioned
website of the stock exchange as eligible for dloidvity).

Designated Market Mak

Hem Finlease Private Limit

Designated RTA Locations

The details of such Designated RTA Locations, alaith names and contact details of t
RTAs eligible to accept Bid-Cum-Application Form available on the websites of the Stg
Exchange i.e. www.nseindia.ci

Designated SCSB Branches

Bidder and a list of which is available on the we&bs of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherActicszdoRecognised=yes. Recognizg
Intermediaries or at such other website as mayéscgbed by SEBI from time to tin

Designated Stock Exchar

National Stock Exchange of India Limited (NSE Eneerg. SME platform of NSI

DP ID

Depository Participant’s Identity Numk

DP/ Depository Participa

A depository participant as defined under the Déprss Act, 199

Draft Red Herring Prospectu

SDraft Red Herring Prospectus dated June 25, 262 d5in accordance with Sections 26 & 32
the Companies Act, 201

Electronic Transfer of Fun

Refunds through NACH, NEFT, Direct Credit or RTGSapplicable

A Non-Resident Indian in a jurisdiction outside im@vhere it is not unlawful to make an offer
Eligible NRI invitation under the Offer and in relation to whalne Red Herring Prospectus will constitute

invitation to subscribe for the Equity Sha

QFls from such jurisdictions outside India wherisihot unlawful to make an Offer or invitatia
Eligible QFIs under the Offer and in relation to whom the Progjpeconstitutes an invitation to purchase

Equity shares issued thereby and who have openedaDaccounts with SEBI registerg
qualified depositary participan

The account(s) opened with the Escrow CollectiomkBand in whose favour the Anch

Such locations of the RTAs where Bidder can subhatBid-Cum-Application Forms to RTAs

Such branches of the SCSBs which shall collectMBBA Bid-Cum-Application Form from the

nd
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Escrow Account(s) Investors transferred money through NACH/directditfeNEFT/ RTGS in respect of the Bid
Amount when submitting a Bi

Fll/  Foreign Institutional] Foreign Institutional Investor as defined under $SE@oreign Institutional Investors)

Investor: Regulations, 1995, as amended) registered with $BB&r applicable laws in Ind

First Bidder/ Bidder(s) whose name have been mentioned in thec&id Application Form or the Revisign

Applicant/Bidders

Form and in case of joint bids, whose name shsdl appear as the first holder of the benefici
account held in joint name

Floor Price Z269- per Equity Shat
Foreign  Venture Capital Foreign Venture Capital Investors registered wigBSunder the SEBI (Foreign Venture Capi
Investor: Investor) Regulations, 20(

A Foreign Portfolio Investor who has been regisdgrarsuant to the of Securities and Excha
FPI / Foreign Portfolig Board of Inglia (FQ(eign Portfollio Inyestors) Redidas, 2014, provided that any FII or QFI. w
Investor holds a valid certificate of registration shall d&emed to be a foreign portfolio investor till t

expiry of the block of three years for which feesvé been paid as per the SEBI (Fore
Institutional Investors) Regulations, 1995, as atee

General Corporate Purposes

Include such identified purposes for which no sfie@mount is allocated or any amount
specified towards general corporate purpose orsaok purpose by whatever name called, in
offer document. Provided that any Offer relatedemges shall not be considered as a pa
general corporate purpose merely because no gpewifiount has been allocated for sy
expenses in the offer docume

General Information

Document (GID)

The General Information Document for investing inblic issues, prepared and issued
accordance with the circular (SEBI/HO/CFD/DIL1/CHR2020/37) dated March 17, 2020 issy
by  SEBI, suitably ~ modified and updated pursuant  tahe  circular
(SEBI/HO/CFD/DIL2/CIR/P/2020/50) dated March 30,2R0and the UPI Circulars and al
subsequent circulars or notifications issued by ISEBN time to tim¢

ary

tal
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Listing Agreemer

The Equity Listing Agreement to be signed betwean@ompany and the Stock Exchat

Lot Size

400 Equity Share

Mandate Request

Mandate Request means a request initiated on thbyRdponsor bank to authorize blocking
funds equivalent to the application amount and sgbent debit to funds in case of allotm

Market Maker

Member Brokers of NSE who are specifically registeas Market Makers with the NSE (S
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Sahasra Electronic Solutions Limited

Terms

Description

platform). In our caseHem Finlease Private Limit is the sole Market Marke

Market Maker
Portior

Reservatio

aggregating t€932.77 Lakhs to be subscribed by Market Maker in this €

hThe reserved portion of 3,29,600 Equity Shareg1df each at an Offer price @283 each is

Market Making Agreement

The Market Making Agreement dated August 27, 208dvben our Company, Book Runni
Lead Manger and Market MakeHem Finlease Private Limit.

g

Monitoring Agenc

CARE Ratings Limite

Monitoring
Agreemer

Agency

The agreement to be entered into between our Compad the Monitoring Agency datg
September 04, 20.

o

Mutual Fund Portion

5% of the Net QIB Portion (other than Anchor inwektwhich shall be available for allocatig
to Mutual Funds only on a proportionate basis, etthjo valid Bids being received at or abg
the Offer Price

Mutual Funds

A mutual fund registered with SEBI under the SERIufual Funds) Regulations, 1996,
amended from time to tin

as

Net Offer

The Offer (excluding the Market Maker Reservatianmt®n) of 62,48,400 equity Shares3f0/-
each at a price 283 per Equity Share (the “Offer Price”), includiagshare premium &273
per equity share aggregatingZ17,682.9 Lakhs.

Net Proceeds

information on the use of Offer Proceeds and Oéigoenses, please refer to the section ti
“Obijects of the Offer"beginning on pag64 of this Prospectu

The Offer Proceeds received from the fresh issuwduding Offer related expenses. For further

tled

Net QIB Portion

The portion of the QIB Portion less the number afuiy Shares Allocated to the Anch
Investor:

or

Non- Resider

A person resident outside India, as defined uné@iA& and includes NRIs, FPIs and FV!

Non-Institutional Bidders

All Bidders that are not QIBs, RIBs or Eligible Elopees Bidding in the Employee Reservat
Portion and who have Bid for Equity Shares, foraamount of more tha® 200,000 (but no
including NRIs other than Eligible NR

Non-Institutional Portion

The portion of the Offer being not less than 15%thad Offer, consisting of 9,37,600 Equi
Shares, which were made available for allocatioraguroportionate basis to Non-Institution
Investors, subject to valid Bids being receivedradbove the Offer Prici

ty
al

Offer Agreement

The Offer Agreement dated May 31, 2024 betweenGmmpany, Selling Shareholder and Ba
Running Lead Manage

Offer Price

T 283/- per Equity Share, the price at which the ifggshares will be allotted in terms of th
Prospectus, as determined by our company in catiguitwith BRLM

Offer Proceeds

Proceeds to be raised by our Company through tfies,Gor further details please refer chap
titled “Objects of the Offer"beginning on pag64 of this Prospectu

Offer/ Public Offer/ Offer
size/ Initial Public Offer/
Initial Public Offering/ IPO/

The Initial Public Offer of 65,78,000 Equity sharefs? 10/- each at Offer price @&283/- per
Equity share, including a premium &273/- per equity share aggregatingziB,615.74 lakhg
comprising of a Fresh Issue of 60,78,000 Equityr&hand the Offer for Sale of 5,00,000 Eqy
Shares b Selling Shareholde

Offered Shares

Offer of 5,00,000 Equity shares aggregating?10415.00 lakhs being offered for sale by
selling shareholder in the of

Other Investor

Investors other than Retail Individual Investordie$e include individual Bidders other th
retail individual investors and other investors lilmiing corporate bodies or institutior
irrespective of the number of specified securitipplied for

an
ns

Overseas Corporate Bod
OCB

Overseas Corporate Body means and includes ay defined in clause (xi) of Regulation 2
the Foreign Exchange Management (Withdrawal of @G@rfeermission to Overseas Corpor
yBodies (OCB’s) Regulations 2003 and which was iisterce on the date of the commencenm
of these Regulations and immediately prior to sasoclmmencement was eligible to undertd
transactions pursuant to the general permissiontggaunder the Regulations. OCBs are
allowed to invest in this Offe

of
ate
ent
ke
not

Payment through electron
transfer of fund

CPayment through NECS, NEFT or Direct Credit, adiagble.

Person/ Persons

Any individual, sole proprietorship, unincorporategsociation, unincorporated organizati
body corporate, corporation, company, partnerslmpgted liability company, joint venture, g
trust or any other entity or organization validiynstituted and/ or incorporated in the jurisdicti
in which it exists and operates, as the contextireg

Price Band

Price Band of a minimum price (Floor Price)¥#69/- and the maximum price (Cap Price)
¥283/- and includes revisions thereof. The Price Baiill be decided by our Company
consultation with the BRLM and advertised in twotiomal daily newspapers (one each
English and in Hindi) with wide circulation and ortaily regional newspaper with wid
circulation at least two working days prior to Biel/ Offer Opening Dat:

Pricing Date

The date on which our Company in consultation wfith BRLM, will finalize the Offer Price

i.e., Monday, September 30, 2(
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Sahasra Electronic Solutions Limited

Terms Description
The Prospectus, dated Monday, September 30, 2024 iith the Registrar of Companies |i
Prospectus accordance with the provisions of Sections 26 &o82he Companies Act, 2013, containir

inter alia, the Offer Price, size of the Offer araitain other informatior

Public Offer Account

Account to be opened with the Bankers to the Qffeeceive monies from the ASBA Accoun
and from the Escrow Accounts in case of Anchor $toes), on the Designated Di

QIB Category/ QIB Portion

The portion of the Net Offer (including the AncHawrestor Portion) being not more than 50%
the Net Offer, consisting of 31,23,600 Equity Skaaggregating t&8,839.79 lakhs which wer
made available for allocation to QIBs (includingchor Investors) on a proportionate basis,
which allocation to Anchor investors were made kabdé¢ on a discretionary basis, as determi
by our Company in consultation with the BRLMs), b to valid Bids being receive

Qualified Institutional
Buyers/ QIBs/ QIB Biddel

Qualified institutional buyers as defined under ®eation 2(1)(ss) of the SEBI (ICDR
Regulations

Red Herring Prospectus/ RH

Pthe Offer including any addenda or corrigenda tizere

The Red Herring Prospectus dated September 19, i28@dd in accordance with Section 32
the Companies Act, 2013 and the provisions of tB8ISICDR) Regulations, which will no
have complete particulars of the price at whichElgity Shares will be offered and the size|

The Red Herring Prospectus was filed with the RoQeast three Working Days before t
Bid/Offer Opening Date and has become the Prospegpwon filing with the RoC after th
Pricing Dat

Refund Account

The ‘no-lien’ and ‘non-interest bearing’ accounteapd with the Refund Bank, from whig
refunds, if any, of the whole or part, of the BichAunt to the Anchor Investohasmade

Refund Account(s)

Accounts to which the monies to be refunded toBhlers is transferred from the Public Off
Account in case listing of the Equity Shares dagtsoccur

Refund Bank/ Refund Banke

r

Bank which is / are clearing member(s) and registevith the SEBI as Bankers to the Offer
which the Refund Accouiwasopened, in this case beilCICI Bank Limitec.

Refund through electroni
transfer of fund

c

Refunds through NECS, direct credit, RTGS or NE&S applicable.

Registered Broker

Individuals or companies registered with SEBI asatling Members” (except Syndicate/Sy
Syndicate Members) who hold valid membership ei®E having right to trade in stocks list
on Stock Exchanges, through which investors candowgll securities listed on stock exchang
a list of which is available on the website of S8teck Exchange

Registrar Agreement

The agreement dated June 10, 2024 entered intogamumCompany, selling shareholder g
the Registrar to the Offer in relation to the rasgbilities and obligations of the Registrar to {
Offer pertaining to the Offe

Registrar and Share Transf
Agents or RTAs

()
=

Registrar and share transfer agents registered S&fBI and eligible to procure Applications
he Designated RTA Locations in terms of circulay. ICIR/CFD/POLICYCELL/11/2015
DATED November 10, 2015 issued by SE

Registrar/ Registrar to th
Offer/ RTA/ RTI

e

Registrar to the Offer, in this case being Bigst&eevices Private Limited.

Regulation !

Regulation S under the U.S. Securities Act of 12&3amended from time to tir

Regulations

SEBI (Issue of Capital And Disclosure Requiremesyulations, 2018 as amended from ti
to time

Reservation Portion

The portion of the Offer reserved for category ligible Bidders as provided under the SE|
(ICDR) Regulations, 201

ng:é\é?iz Categor)/Categories of persons eligible for making applaatinder reservation portion.
Retail Individual Bidders/ Individual Bidders, submitting Bids, who have Bior fEquity Shares for an amount not mg
RIBs/  Retail Individual| than % 2,00,000/- in any of the bidding options in thet N&ffer (including HUFs applying
Investas/ Rlls through their Karta and Eligible NRIs and doesinolude NRIs other than Eligible NRI
The portion of the Offer being not less than 35%hef Net Offer, consisting of 21,87,200 Equ
Retai . Shares aggregating t36,189.78 lakhs, which was made available for atiocato Retail
etail Portion - 4
Individual Bidders.
(subjec to valid bids have been received at or above tfer pfice’
The form used by the Bidders to modify the quargiftyquity Shares or the Bid Amount in al
Revision Eorm of their Bid Cum Application Forms or any previoRsvision Form(s), as applicable. QIBs &
Non-Institutional Investors are not allowed to wiitaw or lower their Bids (in terms of quanti
of Equity Shares or the Bid Amount) at any st
SEBI Securities and Exchange Board of India constituteder the SEBI Act, 199
|SEB| (Forelgn_ Portfolio Securities and Exchange Board of India (Foreigriflar Investors) Regulations, 2014.
nvestor) Regulatior
SEBI (ICDR) Regulations SEBI (Issue of Capital and Disclosure RequiremeRsyulations, 2018 issued by SEBI
/ICDR Regulation.| September 11, 2018, as amended, including instntand clarifications issued by SEBI fri
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Sahasra Electronic Solutions Limited

Terms

Description

Regulatiol

time to time

SEBI (PFUTP) Regulations SEBI (Prohibition of Fraudulent and Unfair Tradeatices relating to Securities Markets)
/PFUTP Regulation Regulations, 20(
SEBI  (Venture  Capital) Securities Exchange Board of India (Venture CapiRagulations, 1996 as amended from time
Regulations to time
SEBI Act/ SEB Securities and Exchange Board of India Act, 19823mended from time to tin
SEBI Insider Trading The Securities and Exchange Board of India (Prtibibiof Insider Trading) Regulations, 2015
Regulation as amended, including instructions and clarifigaicssued by SEBI from time to tin
SEBI _Listing Regule}thns The Securities and Exchange Board of India (Listigigation and Disclosure Requirements)
2015/SEBI Listing ; ; R . e .

- .. >l Regulations, 2015 as amended, including instrustiand clarifications issued by SEBI from
Regulations/ Listing

Regulations/SEBI (LODF

time to time.

SEBI SAST / SEBI (SAST
Regulations/ SEBI Takeove
Regulations

Securities and Exchange Board of India (Substatzjuisition of Shares and Takeove
Regulations, 2011 as amended from time to time.

-

Securities laws

the rules and regulations made thereunder and ¢mergl or special orders, guidelines

administered by the Boar

Means the Act, the Securities Contracts (Regulathst, 1956, the Depositories Act, 1996 al

circulars made or issued by the Board thereundettaa provisions of the Companies Act, 2(Q
or any previous company law and any subordinatéslign framed thereunder, which &

Self-Certified
Bank(s) / SCSB(s)

Syndicate

service of making Application/s Supported by Blodk&mount including blocking of ban
account and a list of which is available
https://www.sebi.gov.in/sebiweb/other/OtherActiaozdoRecognised=yes or at such ot
website as may be prescribed by SEBI from timénte.

Shall mean a Banker to an Offer registered undeurBis and Exchange Board of Indi
(Bankers to an Issue) Regulations, 1994, as amefrdedtime to time, and which offer th

Selling Shareholder

Shall mean Selling Shareholder of our CompanyAmrit Lal Manwani. For further detailg
please refer to section titlé@ur Promoters & Promoter Group”beginning on page 135 of th
ProspectL

Share Escrow Agent

The share escrow agent appointed pursuant to tlaee SBscrow Agreement, namely He
Securities Limited.

m

Share Escrow Agreement

The agreement dated August 27, 2024, entered ietovden our Company, the Sellin
Shareholder and the Share Escrow Agent in conmeutith the transfer of the Offered Shares
the Selling Shareholder and credit of such Equitar8s to the demat account of the Allottee
accordance with the Basis of Allotme

g
by
51N

SME Exchang

SME Platform of the National Stock Exchange of &ndimited i.e.“NSE Emerge”

Specified Securitie

Equity shares offered through this Prospe

Sponsor Bank

Sponsor Bank means a Banker to the Offer registefigd SEBI, which is appointed by th
Issuer to act as a conduit between the Stock Exmsarand NPCI (National Paymer
Corporation of India) in order to push the mandetdlect requests and / or payment instructi
of the Retail Investors into the U

D

pNsS

Sub Syndicate Member

A SEBI Registered member of NSE appointed by th& BRund/ or syndicate member to act
a Sub Syndicate Member in the Of

Syndicat:

Includes the BRLM, Syndicate Members and Sub SwtdidMember:

Syndicate Agreement

The agreement dated August 27, 2024 entered intingsh our Company, the BRLM and t
Syndicate Members, in relation to the collectiorBafs in this Offel

ne

Syndicate ASBA Bidding
Location:

CIR/CFD/DIL/1/2011 dated April 29, 2011, namely Mbai, Chennai, Kolkata, Del

Bidding Centers where an ASBA Bidder can submiirt®d in terms of SEBI Circular na.

Syndicate Members
Members of the Syndice

Intermediaries registered with SEBI eligible to asta syndicate member and who is permitte
carry on the activity as an underwriter, in thisebdeincHem Finlease Private Limit.

d to

Systemically Important Non
Banking Financial Compa

- Systemically important non-banking financial compas defined under Regulation 2(1)(iii)
the SEBI ICDR Regulatior

Transaction Registration Slig
TRS

/The slip or document issued by the member of thedBgte or SCSB (only on demand) as
case may be, to the Bidder as proof of registraticthe Applicatior

the

U.S. Securities A

U.S. Securities Act of 1933, as amen

Underwriter

The BRLM who has underwritten this Offer pursuamtthe provisions of the SEBI (ICDR
Regulations, 2018 and the Securities and ExchamgedBof India (Underwriters) Regulation
1993, as amended from time to tir

w0 ~—~

Underwriting Agreement

The Agreement dated August 27, 2024 entered betweenUnderwriter, BRLM and ou
Company.

r

UPI

UPI is an instant payment system developed by t8®INit enables merging several bank

features, seamless fund routing & merchant paynmémtone hood. UPI allow instant transfer
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Terms

Description

money between any two bank accounts using a payadiiess which uniquely identifies
person’s bank accot

a

UPI Circulars

SEBI circular no. CFD/DIL2/CIR/P/2018/22 dated Redny 15, 2018, SEBI circular n

SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1,018, SEBI circular no
SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated  April 3, 2019,SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019SEBI circular no.
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 801® SEBI Circular ng
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020SEBI Circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March ,18021, SEBI circular no
SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 20p21SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022,SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022SEBI Circular No:

SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/76 dated May0,32022.and any subsequent
circulars or notifications issued by SEBI in thégard

UPI ID

ID created on Unified Payment Interface (UPI) famgéee window mobile payment syste
developed by the National Payment Corporation ofdfNPCI

m

UPI ID Linked Bank Account

Account of the RIIs, applying in the Offer usingtblPl mechanism, which will be blocked uppn
accepting the UPI mandate to the extent of the gpjate application amount and subsequent
debit of funds in the case of allotme

UPI Mandate
Mandate Request

Reques

/

A request (intimating the RII by way of notificatimn the UPI application and by way of a SMS
directing the RII to such UPI application) to thé By sponsor bank to authorize blocking |of
funds equivalent to the application amount and sgbent debit to funds in case of allotm

UPI Mechanism

The mechanism that was used by an RIB to make anBige Offer in accordance with the UPI

Circulars on Streamlining of Public Iss!

UPI PIN

Password to authenticate UPI transac

Venture Capital Fund/VCF

)

Foreign Venture Capital Funds (as defined underSeeurities and Exchange Board of India

(Venture Capital Funds) Regulations, 1996) registevith SEBI under applicable laws in Inc

Wilful  Defaulter(s)
fraudulent borrower

or

Company or person categorised as a wilful defaldterany bank or financial institution (as
defined under the Companies Act, 2013) or consworthereof, in accordance with the guidelines
on wilful defaulters issued by the Reserve Bankirafia and includes any company whqgse
director or promoter is categorised as such arakfised under Regulation 2(1)(lll) of the SEBI

(ICDR) Regulations, 201

Working Day

In accordance with Regulation 2(1)(mmm) of SEBIDKR) Regulations, 2018, working da

means, all days on which commercial banks in Mumizse open for busines

However, in respect of—

(&) announcement of Price Band; and

(b) offer period, working days shall mean all days,leding Saturdays, Sundays and publi
holidays, on which commercial banks in Mumbai grerofor business;

(c) the time period between the Offer Closing Date #madlisting of the Equity Shares on t
Stock Exchange, working day shall mean all tradiags of the Stock Exchange, excludi
Sundays and bank holidays, as per circulars isey&EBI

Technical and Industry Related Terms

Term Description

ATMPs Assembly, Testing, Marking & Packag

BGA ball grid arra:

BoM Bill of Materials

CAGR Compound Annual Growth R

Cape; Capital Expenditut

CcBU Completely Built Uni

CEEW Council on Energy, Environment and Wi

CEF Community Enterprise Fui

COB Chip on boar

COVID CoronaVirus Disease of 20:.

DRAM Dynamic Random Access Mem

DTA Domestic Tariff Are

EBITDA EBITDA is calculated as Profit before tax + Depeagicin + Interest Expens— Other Incom
EBITDA Margin EBITDA Margin’ is calculated as EBITDA divided byeRenue from Operatior
ECGLS Emergency Credit Linked Guarantee Sch

EMDE Emerging Markeand Developing Economi
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Term Description

eMMC embedded MultiMediaCa

ERF Enterprise Resource Plan

ESDM Electronics System Design and Manufactu
ESM Enterprise Service Managem

EV Electric Vehicle

FABs Fabrication Plan

GDF Gross Domestic Prodt

IC integrated circu

IMF International Monetary Ful

ISO International Organization for Standardisa

IT Information Technolog

LC Letter of credi

LED Light-emitting diods

Lol Letter of Inten

MGNREGS Mahatma Gandhi National Rural Employment GuaraBigem
MoU Memorandum of Understandi

MRP Maximum Retail Pric

mSC Moisture sensitive devic

MSME Micro, Small, and Medium Enterpris

NAND NOT-AND

NFE Net foreign exchan(

NFHSE National Family Health Surve

NOR Non-Volatile Storage Technolol

NPE National Policy on Electroni

NPI New Product Introductic

NPV Net present vall

NSEZ Noida Special Economic Zo

ODMs Original Design Manufacture

OEMs Original Equipment Manufactur

OF< Offer for Sal

OHSAS Occupational Health and Safety Assessment £
P&M Plant and Machine

PAT PAT is calculated as Profit before + Tax Expense
PAT Margin PAT Margin is calculated as PAT for the period/ydmided by Revenue from Operatic
PCE Printed Circuit Boar

PCBA Printed Circuit Board Assemt

PLI Schem Production Linked Incentive Sche

PLI WG Product Linked Incentive Scheme for White Gc¢
PMF Phased Manufacturing Poli

PWB Printed Wiring Boarc

QA Quality Assuranc

R&D Research & Developme

REACH Registration, EvaluatiorAuthorizatior and restriction of Chemice

Return on Capital Employed

Return on Capital Employed is calculated as EBWiddid by capital employed, which is defin
as shareholders’ equity plus total borrowings {entr& nor-current}

Return on Equity

Return on Equity is ratio of Profit after Tax andekage Shareholder Equ

Revenue from operations

Revenue from operations is the total revenue gé&erby our Company from the sale
Product

RMTS Resilient Modulus Testing Syst

RoHS Restriction of Hazardous Substar
SEZ Special Economic Zol

SMT Surface Mount Technolo

SPEC! Scheme for Promotion of Manufacturing of Electren@omponents and Semiconduci
SSC Solid State Driv

UAV Unmanned Aerial Vehic

UNDP United Nations Development Programnr
USB drives Universal Serial Bus Drivt

WHO World Health Organizatic

X-ray Diagnostic radiolog

10



Sahasra Electronic Solutions Limited

Conventional terms and Abbreviations

Abbreviation

Full Form

Rs / Rupees/ INR 2

Indian Rupees, the legal currency of the Repulfliodia

AS / Accountng Standar

Accounting Standards as issued by the Institutghafrtered Accountants of In

dia

Alc Accoun

ACS Associate Company Secret

AGM Annual General Meetir

ASBA Applications Supported by Blocked Amount

AMT Amouni

AlF Alternative Investment Funds registered undee Securities and Exchange Board of In|
(Alternative Investment Funds) Regulations, 20Kamendec

AY Assessment Year

AOA Articles of Associatio

Approx Approximately

B. A Bachelor of Art

B. Comr Bachelor of Commer:

B.E Bachelor of Engineerir

B. Sc Bachelor of Scienc

B. Tect Bachelor of Technolog

Bn Billion

BG/LC Bank Guarantee / Letter of Cre

BIFR Board for Industrial and Financial Reconstiorect

BSE BSE Limited

CDSL Central Depository Services (India) Limi

CAGR Compounded Annual Growth Ri

CAN Confirmation of Allocation Note

Companies Act, 2013

Companies Act, 2013 to the nexiie force pursuant to the notification of sectoaof the
Companies Act, 2013 along with the relevant ruleslenthereunder as amen

Companies Act, 1956

Companies Act, 1956 (withoterence to the provisions that have ceased updficatibn of
the Companies Act, 2013) along with the releval@sunade thereunc

CA Chartered Accounta

CAIIB Certified Associate of Indian Institute of Bleers

CB Controlling Branc

CC Cash Cred

CIN Corporate Identification Numh

CIT Commissioner of Income T

CS Company Secreta

CS&CC Company Secretary & Compliance Offi

CFC Chief Financial Office

CSF Corporate Social Responsibil

C.P.C. Code of Civil Procedure, 19(

CrPC Code of Criminal Procedure, 1¢

CENVAT Central Value Added Ta

CST Central Sales T¢

CWA/ICWA Cost and Works Accounte

CMD Chairman and Managing Direc

DIN Director Identification Numbt

DIPF Department of Industrial Policy and Promotion, Miny of Commerce, Government of In
DP Depository Participal

DP ID Depository Participant’s Identification Numl

EBITDA Earnings Before Interest, Tax Depreciation & Amortizatio
ECS Electronic Clearing Syste

ESIC Employee’s State Insurance Corpora

EPFA Employee’s Provident Funds and Miscellaneous PimvisAct,195;
EMI Equated Monthly Installment

EPS Earnings Per She

EGM /EOGN Extraordinary General Meeti

ESOF Employee Stock Option PI

EXIM/ EXIM Policy

Export— Import Policy
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Abbreviation Full Form
FCNR Accoun Foreign Currency Nc-Resident Accoul
FIPB Foreign Investment Promotion Bo

FY / Fiscal/Financial Ye:

Period of twelve months ended March 31 of thatipaldr year, unless otherwise stz

FEMA

Foreign Exchange Management Act, 1999 as astbrficbm time to time, and the regulatio
framed there unde¢

FCNR Accoun

Foreign Currency Nc-Resident Accoul

FBT Fringe Benefit Ta

FDI Foreign Direct Investme

Fls Financial Institution

Flls Foreign Institutional Investors (as definedden Foreign Exchange Management (Transfef or
Offer of Security by a Person Resident outsidedndélegulations, 2000) registered with SEBI
under applicable laws in Inc

FPls “Foreign Portfolio Investor” means a persorowhtisfies the eligibility criteria prescribed @ng
regulation 4 and has been registered under ChHpi€Securities and Exchange Board of Indlia
(Foreign Portfolio Investors) Regulations, 2014 jahhshall be deemed to be an intermediary in
terms of the provisions of the SEBI Act, 1!

FTA Foreign Trade Agreeme

FVCI Foreign Venture Capital Investors registerath®EBI under the Securities and Exchange Bqgard
of India (Foreign Venture Capital Investors) Regjolas, 200(C

FEMA Foreign Exchange Management Act, 1999, includimgrties and regulations thereur

FEMA Rules Foreign Exchange Management (I-debt Instruments) Rules, 2(

Finance Ac Finance Act, 19¢

Fraudulent Borrowe A fraudulent borrower as defined in Regulation @{} )of the SEBI ICDR Regulation

FV Face Valu

GIR Numbe General Index Registry Numb

Gol/Governmer Government of Indi

GBP / £ British pound sterling, the official currency ofthUnited Kingdom and its territorit

GDF Gross Domestic Prodt

GST Goods and Services T

GVA Gross Value Adde

HUF Hindu Undivided Famil

HNI High Net Worth Individug

HSL Hem Securities Limite

IBC The Insolvency and Bankruptcy Code, 2016

ICAI The Institute of Chartered Accountants of It

ISIN International Securities Identification Numk

IST Indian Standard Tin

ICWAI The Institute of Cost Accountants of In

IMF International Monetary Fui

[P Index of Industrial Productic

IPO Initial Public Offel

ICSI The Institute of Company Secretaries of |

IT Information Technolog

IT Act InformationTechnologyAct,20(

IFRS International Financial Reporting Stande

I.T. Act Income Tax Act, 1961, as amended from time to

IT Authorities Income Tax Authoritie

IT Rules Income Tax Rules, 1962, as amended, except asl sthterwis

Indian GAAF Generally Accepted Accounting Principles in Ir

Ind AS Indian Accounting Standards as referreahtarid notified by the Ind AS Rules

Ind AS Rules The Companies (Indian Accounting SsadpRules, 2015

IRDA Insurance Regulatory and Development Auth

KMP Key Managerial Personr

BRLM Book Running Lead Manag

LLB Bachelor of Law

Ltd. Limited

LLP Limited Liability Partnership

MAT Minimum Alternate Ta

MoF Ministry of Finance, Government of Inc
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Abbreviation Full Form

MoU Memorandum of Understandit

M. A Master of Art:

MCA Ministry of Corporate Affairs, Government ofdia
M. B. A Master of Business Administrati

MAT Minimum Alternate Tax

M. Com Master of Commer(

Mn Million

M. E Master of Engineerir

M. Tect Masters of Technolog

Merchant Banker

Merchant Banker as defined under Skcurities and Exchange Board of India (Merch
Bankers) Regulations, 19

ant

rplus
he

MSME Micro, Small and Medium Enterpris

MAPIN Market Participants and Investors Datal

NA Not Applicable

NCLT National Company Law Tribun

NSE National Stock Exchange of India Limit:

Net worth The aggregate of paid up Share Capitdl Simare Premium account and Reserves and Su
(Excluding revaluation reserves) as reduced by eggie of Miscellaneous Expenditure (to
extent not written off) and debit balance of Pré&fiLoss Accour

NACH National Automated Clearing Hot

NEFT National Electronic Funds Trans

NECS National Electronic Clearing Systt

NAV Net Asset Valug

NSE National Stock Exchange of India Limit

NCT National Capital Territor

NPV Net Present Valt

NRIs Non-Resident Indiar

NRE Accoun Non-Resident External Accoul

NRO Accoun Non-Resident Ordinary Accou

NOC No Objection Certifical

NSDL National Securities Depository Limit

OCB or Overseas Corpora
Body

teA company, partnership, society or other corpotatdy owned directly or indirectly to th
extent of at least 60% by NRIs including overseast$ in which not less than 60% of t
beneficial interest is irrevocably held by NRIseditly or indirectly and which was in existen
on October 3, 2003 and immediately before such dat® eligible to undertake transactio
pursuant to the general permission granted to O@Bler the FEMA. OCBs are not allowed
invest in the Offe

e
he
ce
ns
to

P.A. Per Annun

PF Provident Fun

PC Post Gradua

PGDBA Post Graduate Diploma in Business Adminigirat
PLR Prime Lending Rat

PAC Persons Acting in Conct
P/E Ratic Price/Earnings Rat

PAN Permanent Account Numt
PAT Profit After Tay

P.O. Purchase Order

PBT Profit Before Ta

PLI Postal Life Insuranc

POA Power of Attorne

PSL Public Sector Undertaking
Pvt. Private

Q.C. Quality Control

RoC Registrar of Compani

RBI The Reserve Bank of Inc
Registration Ac Registration Act, 19C

ROE Return on Equit

R&D Research & Developme
RONW Return on Net Wort
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Abbreviation Full Form

RTGS Real Time Gross Settlem:

SCRA Securities Contracts (Regulation) Act, 1956, asratad from time to tim
SCRF Securities Contracts (Regulation) Rules, 1957 nasnaled from time to tin
SME Small and Medium Enterpris

SCSE Self-Certified syndicate Ban

SEBI Act Securities and Exchange Board of India Act, 19823rmende

SEBI AIF Regulations

Securities and Exchange Ba#rdndia (Alternate Investments Funds) Regulatio?2312, as
amendec

SEBI FIl Regulations

Securities and Exchange Badrthdia (Foreign Institutional Investors) Regutets, 1995, as

amended from time to tirr

SEBI FPI Regulations

Securities and Exchange Badrdndia (Foreign Portfolio Investors) Regulatior2014, as
amended from time to tinr

SEBI FVCI Regulations

Securities and Exchange Bo#idddia (Foreign Venture Capital Investor) Regialias, 2000, as
amended from time to tinr

SEBI Insider Trading
Regulation

Securities and Exchange Board of India (Prohibitidrinsider Trading) Regulations, 2015,
amende

as

SEBI (PFUTP) Regulations
PFUTP Regulation

Securities and Exchange Board of India (Prohibitwdéri-raudulent and Unfair Trade Practig
relating to Securities Markets) Regulations, 2

es

SEBI Regulations/ SEBI
ICDR Regulation:

Securities and Exchange Board of India (Issue opitgh and Disclosure Requirement
Regulations, 2018, as amenc

SEBI SBEB Regulatior

Securities and Exchange Board of India (Share BEsaployee Benefits) Regulations, 2C

SEBI Takeover Regulations
Takeover Regulations /
Takeover Cod

Securities and Exchange Board of India (Substatzjuisition of Shares and Takeove
Regulations, 2011, as amended.

SEBI VCF Regulations

Securities and Exchange Boéiddia (Venture Capital Funds) Regulations, 1886amende
from time to time

)

SEBI

Securities and Exchange Board of Ir

STT

Securities Transaction T

Sub-Account

Sub-accounts registered with SEBI unlderSEBI (Foreign Institutional Investor) Regudats,
1995, other than sraccounts which are foreign corporate or foreigrividdials

Sec Sectior

SENSEX Bombay Stock Exchange Sensitive In
SICA Sick Industrial Companies (Special Provisions) A&35
SS Small Scale Indust

SPV Special Purpose Vehic

TAN Tax Deduction Account Numk

TRE Transaction Registration S

Trade Marks Ac Trade Marks Act, 19¢

TIN Taxpayers Identification Numk

UIN Unigue identification numb

UK United Kingdon

U.N. United Nation

US/United State

United States of Ameri

U.S. Securities Ac

The United States Securities Act, 1¢

USD/ US$/ $/ US Dolle

United States Dollar, the official currency of tHaites States of Ameri

U.S. GAAF

Generally Accepted Accounting Principles in the tgdiStates of Americ

and
hd

VAT Value Added Ta

VCF Venture Capital Fund

VCFs Venture capital funds as defined in and tegesl with the SEBI under the Securities &
Exchange Board of India (Venture Capital Fund) Raipns, 1996 or the Securities al
Exchange Board of India (Alternative Investment #is)nrRegulations, 2012, as the case may

WDV Written Down Valu

WOS Wholly-owned Subsidial

WTD Whole Time Directc

w.e.f. With effect from

-5 ) Represent Outflo

The words and expressions used but not definduisrProspectus will have the same meaning as asbignsuch terms under the
Companies Act, 2013, the Securities and Exchangedof India Act, 1992 (the “SEBI Act”), the SCRBEBI (Issue of Capital
and Disclosure Requirements) Regulations, 201®#positories Act and the rules and regulations ntleieeunder.
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CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION A ND MARKET DATA AND CURRENCY OF
FINANCIAL PRESENTATION

Certain Conventions

In this Prospectus, the terms “we”, “us”, “our”,etiCompany”, “our Company”, unless the context otfise indicates or
implies, refers to Sahasra Electronic Solutionsitach All references in the Prospectus to “Indiag o the Republic of India.
All references in the Prospectus to the “U.S.”, AJ®r “United States” are to the United States ohérica.

In this Prospectus, unless the context otherwigeires, all references to one gender also refeesmtther gender and the word
“Lac / Lakh” means “one hundred thousand”, the wardllion (mn)” means “Ten Lac / Lakh”, the word fGre” means “ten
million” and the word “billion (bn)” means “one hdred crore”. In this Prospectus, any discrepaniciesy table between total
and the sum of the amounts listed are due to rogroiif.

Use of Financial Data

Unless stated otherwise, throughout this ProspgatuBgures have been expressed in Rupees anld. Likess stated otherwise,
the financial data in the Prospectus is derivedhfiur Restated Financial statements comprisindi@fRestated Statement of
Assets and Liabilities as at March 31 2024 & MaB&h2023 of our Company & as at February 21, 202@a&ch 31 2022 of our
erstwhile proprietorshifiSahasra Electronic Solutionsdnd the Restated Statements of Profit and LodsCash Flows for the
Fiscals ended March 31 2024 & period February 2Z232to March 31 2023 of our Company and for théogéryear ended
February 21, 2023 & March 31 2022 of our erstwhileprietorship(Sahasra Electronic Solutiongyepared in accordance with
Indian GAAP, the Companies Act and SEBI (ICDR) Ragans, 2018 included under Section titf&dnancial Information of
the Company”beginning on page 140 of this Prospectus.

There are significant differences between IndianABAthe International Financial Reporting StandafdERS” ) and the
Generally Accepted Accounting Principles in the tddiStates of America (“U.S. GAAP”). Accordinglfet degree to which the
Indian GAAP financial statements included in thie$pectus will provide meaningful information istiegly dependent on the
reader’s level of familiarity with Indian accoungimpractice and Indian GAAP. Any reliance by persoasfamiliar with Indian
accounting practices on the financial disclosuressgnted in this Prospectus should accordinglyitéeld. We have not
attempted to explain those differences or quartigir impact on the financial data included hereing we urge you to consult
your own advisors regarding such differences aeit tmpact on our financial data.

Any percentage amounts, as set forttRisk Factors”, “Our Business”, “Management’s Discasion and Analysis of Financial
Condition and Results of Operationsdnd elsewhere in the Prospectus unless othermiieated, have been calculated on the
basis of the Company's restated financial statesnerépared in accordance with the applicable pimvésof the Companies Act,
Indian GAAP and restated in accordance with SEBDR) Regulations, 2018, as stated in the repoouofStatutory Auditor, set
out in section titledFinancial Information of the Company” beginning on page 140 of this Prospectus.

As on date of the Prospectus we have acquired %#lst&ke of Sahasra Semiconductors Private Limitéd effect from June 21,
2024. The principal business of Sahasra Semicoatidrivate Limited is manufacturing, wafer/chigidg, grinding chip
bonding, testing marking, packing & selling of seamductor components and products or accessorieyy ubese
semiconductors. Further, to carry on complete meaé integrated circuits (IC) packaging as autteatiunder its memorandum
of association. As a result of the acquisition,ave able to consolidate all of these operatiors aur business at a group level.
Accordingly, we have included in this Prospecths, Unaudited Proforma Financial Information of @ampany, comprising the
proforma consolidated balance sheet as at MarcR@®4 and the proforma statement of profit and fosshe Financial Years
ended March 31, 2024 read with the notes to thdopra financial information, prepared to illustratiee impact of the
acquisition of Sahasra Semiconductors Private leichidn the group’s financial position as at MarchZ124 as if the acquisition
of Sahasra Semiconductors Private Limited had takace on April 1, 2023. The Unaudited Proformaahicial Information
addresses a hypothetical situation and does neésept our actual consolidated financial resultd snnot intended to be
indicative of our future condition and results gfeoations. SeéRisk Factors —The Proforma Financial Informationincluded

in this Prospectus is not indicative of our expedteesults or operations in the future periods orofuture financial position or

a substitute for our past resultsWe do not have any associate company as on d&@mspectus. Our fiscal year commences on
April 1 of every year and ends on March 31 of evesxt year.

For additional definitions used in this Prospectee the sectiofDefinitions and Abbreviations”on page 1 of this Prospectus.
In the section titled Main Provisions of the Articles of Association®on page 277 of the Prospectus defined terms tieve
meaning given to such terms in the Articles of Asation of our Company.

Use of Industry & Market Data

Unless stated otherwise, industry and market dath farecast used throughout the Prospectus wasnebtdrom internal
Company reports, data, websites, Industry pubboatireport as well as Government Publications. strgiypublication data and
website data generally state that the informatmmtained therein has been obtained from sourcéesvieel to be reliable, but that
their accuracy and completeness and underlyingrgssons are not guaranteed and their reliabilitynezd be assured.
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Although, we believe industry and market data usetthe Prospectus is reliable, it has not beengaddently verified by us or
the BRLM or any of their affiliates or advisorsn8larly, internal Company reports and data, whitdidved by us to be reliable,
have not been verified by any independent sourcerelare no standard data gathering methodolagidg®iindustry in which we
conduct our business and methodologies and assumptiay vary widely among different market and stdusources.

In accordance with the SEBI (ICDR) Regulations, e section titledBasis for Offer Price” on page 76 of the Prospectus
includes information relating to our peer group pamies. Such information has been derived fromiplyb&vailable sources,
and neither we, nor the BRLM, have independenthfieel such information.

Currency of Financial Presentation

All references to “Rupees” or “INR” or “Rs.” oR" are to Indian Rupees, the official currency of Republic of India. Except
where specified, including in the section titfeddustry Overview” throughout the Prospectus all figures have beeressed in
Lakhs.

Any percentage amounts, as set forttRisk Factors”, “Our Business”, “Management's Discussion and Analigsof Financial
Conditions and Results of Operationgin page 24, 93 and 212 respectively of this Pidsgeunless otherwise indicated, have
been calculated based on our restated financignsents prepared in accordance with Ind GAAP.

The Prospectus contains conversion of certain UlBaband other currency amounts into Indian Rupgbaeshave been presented
solely to comply with the requirements of the SEBIDR) Regulations, 2018. These conversions shaotdbe construed as a
representation that those US Dollar or other cuyreamounts could have been, or can be convertediidian Rupees, at any
particular rate.
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FORWARD LOOKING STATEMENTS

This Prospectus includes certain “forward-lookitgteaments”. We have included statements in thepRarigs which contain
words or phrases such as “will", “aim”, “is likelo result”, “believe”, “expect”, “will continue”, &nticipate”, “estimate”,
“intend”, “plan”, “contemplate”, “seek to”, “futufe “objective”, “goal”’, “project”, “should”, “will pursue” and similar
expressions or variations of such expressions, dnat“forward-looking statements”. Also, statemewntsich describe our

strategies, objectives, plans or goals are alsediat looking statements.

All forward looking statements are subject to rigkscertainties and assumptions about us that caulde actual results to differ
materially from those contemplated by the releviamvard-looking statement. Forward-looking statetsereflect our current
views with respect to future events and are notuarantee of future performance. These statememtsbased on our
management’s beliefs and assumptions, which in &wenbased on currently available information. éitgh we believe the
assumptions upon which these forward-looking stetégmare based are reasonable, any of these agsusn@buld prove to be
inaccurate, and the forward-looking statements dasethese assumptions could be incorrect. Impbftentors that could cause
actual results to differ materially from our exp#@ns include but are not limited to:

1. General economic and business conditions in theketgrin which we operate and in the local, regipmational and
international economies;

2. Reduction or elimination of tax exemptions giventots functioning in Special Economic Zones.

3. Our ability to effectively manage the operationgnfl costs associated with our manufacturing faasli

4. Any change in government policies resulting in @ages in taxes payable by us;

5. We rely on the continued operations of our manufag facilities and any slowdown, shutdown or dpgfon in our
manufacturing facilities may be caused by natural ather disasters causing unforeseen damages wiéghlead to
disruptions in our business and operations coulc len adverse effect on our business, results efatipns, financial
condition and cash flows;

6. Our ability to retain our managements personnelahdr employees;

7. Foreign exchange fluctuations may adversely affectearnings and profitability;

8. Failure to comply with quality standards may lead&ncellation of existing and future orders;

9. General economic, political and other risks thataut of our control,

10. Company’s ability to successfully implement its\gtb strategy and expansion plans;

11. Failure to comply with regulations prescribed byhauities of the jurisdictions in which we operate;

12. Our dependency on our R&D activities for our futstecess; and

13. Any adverse outcome in the legal proceedings ircvhie are involved.

For further discussion of factors that could caose actual results to differ, see the Section ditlRisk Factors”, “Our
Business” and “ Management’s Discussion and Analgsdf Financial Condition and Results of Operationdjeginningon
page24, 140and212 respectively of the Prospectus. By their natoeetain market risk disclosures are only estisiated could
be materially different from what actually occursthe future. As a result, actual future gainsamsés could materially differ
from those that have been estimated.

There can be no assurance to investors that thectatns reflected in these forward-looking staets will prove to be correct.
Given these uncertainties, investors are cautiomdto place undue reliance on such forward-lookstgfements and not to
regard such statements to be a guarantee of auefperformance.

Neither our Company or our Directors or Selling i@halder or our Officers or Book Running Lead Magragr Underwriter nor

any of their respective affiliates have any obligratto update or otherwise revise any statemeffiesctang circumstances arising
after the date hereof or to reflect the occurresfaenderlying events, even if the underlying asstioms do not come to fruition.
In accordance with SEBI requirements, our Comp&a}ling Shareholder and the BRLM will ensure thateistors in India are
informed of material developments until such tinsetfae grant of listing and trading permission by 8tock Exchange for the
Equity Shares allotted pursuant to this Offer.
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SECTION Il - SUMMARY OF PROSPECTUS

A. SUMMARY OF BUSINESS

Our Company is an EN 9100:2018 certified compartyicivis engaged in the business of providing sohgitowards electronics
system design and manufacturing (“ESDM”) servicegsamanufacturing plant located at 68AA, NSEZ,iddg Uttar Pradesh,
which is equipped with four high speed SMT linevihg a total capacity of around 1800000 units. Wevjgle product and
solutions right from printed circuit board (“PCB&ssembly, Box Build, LED lighting. Memory, IT acsesies, computer and IT
hardware. We have during the FY 2024-25, acquiredtrolling stake in Sahasra Semiconductor Privairited, whose
Semiconductor Packaging Facility is located at BitliyRajasthan & engaged in the manufacturing @ftedbnic components like
integrated circuits, chips, semiconductor devieddMC, mSD, COBs, COB based USBs, LED drivers ICABGAND flash &
memory products.

For further details please refer to the chapteletit‘Our Business” beginning on page 93 of this Prospectus.

B. SUMMARY OF INDUSTRY

On an overall basis, electronics manufacturing gemvn from US$37.1 billion in 2015-16 to US$ 67.Midn in 2020-21.
However, COVID-19 related disruptions impacted grewth trajectory in 2020-21 and led to a declinettie manufacturing
output to US$67.3 billion. The National Policy ole&ronics (NPE) 2019 set a target of achievingradver of US$ 400 billion
by 2025. However, the COVID-19 pandemic broughhviitunforeseen and unprecedented challengesgh dif this, the NPE
2019 targets for electronics production in 2025a2&JS$ 300 billion appears to be more realisticsaaring the disruption on
account of COVID-19 in the past 18 months which Ib@sn aggravated with the new variants of the COY8Drirus such as the
Omicron.

For further details please refer to the chapteletit‘Industry Overview” beginning on page 85 of this Prospectus.

C. OUR PROMOTERS

Our Company is promoted by Amrit Lal Manwani, Amna Manwani & Varun Manwani. For further detailsgde refer to the
chapter titled'Our Promoters & Promoter Group” beginning on page 135 of this Prospectus.

D. DETAILS OF THE OFFER

Initial Public offer of 65,78,000 Equity Shares ®f10 each(“Equity Shares”) of Sahasra Electronic Solutions Limitéithe
“Company” or the“Issuer”) for cash at a price &283/- (including a Share premium &273/- per Equity Sharg)er shardthe
“Offer Price”), aggregating t&18,615.74 lakhs“the Offer” ) comprising of fresh Issue of 60,78,000 equityrekaf283/- per
equity share aggregating ¥7,200.74 lakhs and offer for sale of 5,00,000 wgsihares by selling shareholder 3#83/- per
equity share aggregating ¥4,415.00 lakhs, of which 3,29,600 equity shareZ b® each for cash at a price¥#33/-(including a
Share premium of273- per Equity Share)er share aggregating ¥32.77 Lakhs will be reserved for subscription bgrkét
Makers to the Offe(the “Market Maker Reservation Portionj. The Offer less Market Maker Reservation Portien Offer of
62,48,400 equity shares &f10 each for cash at a price I83/- (including a Share premium &R273/- per Equity Shareper
share aggregating ®il7,682.97 Lakhs is hereinafter referred to as‘Met Offer” . The Offer and the Net Offer will constitute
26.32% and 25.00%, respectively of the post Oféed pip equity share capital of the Company.

For further details please refer to the chapteletit‘Terms of the Offer” beginning on page 247 of this Prospectus.

E. DETAILS OF THE SELLING SHAREHOLDER

The Selling Shareholder have consented to parteipathe Offer for Sale in the following manner:

Name of the Selling| Type | Authorization | No. of Equity | No of Equity Shares offered| % of the pre-Offer paid-
Shareholder Letter dated | Shares held by way of Offer for Sale up Equity Share capital

Promoter Selling Shareholder

Amrit Lal Manwan | Promotelr| April 08, 202« | 1,79,64,70 | 5,00,00( | 2.64%

The Selling Shareholder has confirmed that theitigqthares proposed to be offered and sold in tfier@re eligible in term of
SEBI (ICDR) Regulations, 2018 and that the Sel8hgreholder has not been prohibited from dealimgsecurities market and
the Equity Shares offered and sold are free from l&n, encumbrance or third-party rights. The BellShareholder has also
confirmed that he is the legal and beneficial ovengfrthe Equity Shares being offered by them utide©Offer for Sale.

F. OBJECTS OF THE OFFER

Our Company intends to utilize the Proceeds ofaffer to meet the following objects:-
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(Zin Lakhs)
Sr. No. Particulars Amount
1. Funding Capital Expenditure towards installationadflitional plant and machinery at new 6.596.63
manufacturing facility situated Bhiwadi, Rajastha U
2. Investment in our Subsidiary, Sahasra SemicondsidBsivate Limited for financing its
capital expenditure requirements in relation towandstallation of additional plant and 2,292.58
machiner
3. Funding of Working Capital requireme 4,000.0¢
4. General Corporate Purps 2,638.5¢
Total 15,827.79

For further details please refer to the chapteletit‘Object to the Offer”beginning on pagé4 of this Prospectus.

G. PRE-OFFER SHAREHOLDING OF PROMOTERS & PROMOTER GROU P AND SELLING SHAREHOLDER

Our Promoters & Promoter Group collectively holdg2169,500 Equity shares of our Company aggregair®$.00% of the pre-
Offer paid-up Share Capital of our Company. Follogvare the details of the shareholding of the Pterso% Promoter Group,
as on date of this Prospectus:-

Sr. NET Pre IPO Post IPO
No Shares Held % Shares Held Shares Held % Shares Held
Promoters (A)
1. | Amrit Lal Manwan* 1,79,64,70 94.9¢ 1,74,64,70 69.8¢
2. | Varun Manwar 1,20( 0.01 1,20( Negligible
3. | Arunima Manwar 1,20( 0.01 1,20( Negligible
Sub Total (A) 1,79,67,100 94.99 1,74,67,100 69.89
Promoter Group (B)
4. | Varsha B P Manwa 1,20( 0.01 1,20( Negligible
5. | Akshay Manwar 1,20( 0.01 1,20( Negligible
Sub Total (B) 2,400 0.02 2,400 0.01
Total (A) + (B) 1,79,69,500 95.00 1,74,69,500 69.90

*As mentioned above, Amrit Lal Manwafi&€lling Shareholder”) is offering 5,00,000 equity shares to publichistOfferand
post offer the holding of Amrit Lal Manwani willdece to 1,74,64,700 equity shares.

H. SUMMARY OF FINANCIAL INFORMATION

Following are the details as per the Restated EinhiStatements for the financial period/ yearseehdn March 31 2024 &
March 31 2023 of our Company & February 21, 2023Mé&rch 31 2022 of our erstwhile proprietorsiffpahasra Electronic
Solutionsy

(Zin lakhs)
Sr. | Particulars March 31, | March 31, | February 21, | March 31
No 2024 2023 2023 2022
Company Proprietorship
1 Paid up Share Capi/ Proprieto Capita 1891.4¢ 1796.9! 2435.0¢ 1521.5°
2. | Net Wortt 6031.¢9 2027.5( 2435.0¢ 1521.5°
3. | Revenu (including other incomq 10,278.7¢ 1,063.9: 6,002.9: 2,212.8(
4. | Profit/(loss) after ta 3,26277 230.5¢ 1794.5t 250.17
5 Earnings per Sha 18.(5 1.3C 10.11 1.41
6 Net Asset Value per Share
(Based on Weighted Average Number of Shi 33.37 11.43 13.72 8.57
7. g'otal Borrowings (including current maturitie$ long-term 2171.89 689 84 798.60 30.96
orrowings

. AUDITOR QUALIFICATIONS

Except as mentioned below, there are no such pgmdiditor’'s Qualifications in the Financial Statemof the Company which
requires any effect to be given in the Restatedrtéial Statement.

Financial Year | Emphasis of Matter

2022-23 We draw your kind attention to the follog/imatter:

actuarial valuation as per AS 15 (amount unascestgi

Limited (SES Limited) pursuant to succession agesgrentered by SES with SES Limit
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Financial Year | Emphasis of Matter

3.In view of approval of NSEZ in next financial yearApril 2023 SES has carried on business actwitia
behalf of this company from 22.02.2023 to 31.0320hd consequently the production, sales jand
expenditure were carried on by SES on behalf af cbimpany and accordingly such income and expeaeditu
has been accounted for by this company.

4. Long term investments are yet to be transferrétlemame of this company.

5. Allotment of share capital was made in the Boar@ting held on 26.04.20.

J. SUMMARY OF OUTSTANDING LITIGATIONS

Our Company, Promoters, Directors, Group Compaaiesour Subsidiary Company are involved in certegal proceedings,
which is outstanding as on date of Prospectusflitiier details, please refer to the chapter titl@dtstanding Litigations and
Material Developments’bn page 221 of this Prospectus.

(Zin lakhs)
S. No. | Name of Entity Criminal Tax Material Civil | Aggregate amount
Proceedings| Proceedings | Litigations involved

1. Company

By the Compan Nil Nil Nil Nil

Against the Compat Nil Nil 2 70.4%
2. Directors & Promoters

By the Directors& Promoter. 1 Nil Nil 12.1¢

Against the Directors & Promotse Nil 2 Nil 0.11
3. Subsidiary Company

By the Compan Nil Nil Nil Nil

Against the Compat Nil Nil Nil Nil
4. Group Companies (Material to our Company)

By theGroup Compaies Nil Nil Nil Nil

Against theGroup Compaies Nil 2 2 1304.4.

K. RISK FACTORS

For details on the risks involved in our busingisase see the Chapter titl8disk Factors” beginning on page 24 of this
Prospectus.

L. SUMMARY OF CONTINGENT LIABILITIES

Our Company have the below mentioned contingebitlili@s for the financial period/ years ended omarth 31 2024 & March
31 2023 of our Company & February 21, 2023 & MaBdh2022 of our erstwhile proprietorshipahasra Electronic Solutions)
For further details, please refer Mote ZE — Contingent Liabilitiesof the chapter titled'Financial Information of the
Company”on page 172 of this Prospectus.

(Zin Lakhs)
As at
Particulars March 31, 2024 | March 31, 2023 | February 21, 2023 | March 31, 2022
(Company) (Proprietor)
Contingent liabilities in respect
Claims  against the company not 714 714 i )
acknowledged as deb
Guarantees given on Balf of the Compan 3250.0( - - -
Other commitmen 1206.6° - - -
Total 4,463.81 7.14 - -

M. SUMMARY OF RELATED PARTY TRANSACTIONS

Following is the summary of the related party tei®ns entered by the Company (based on Restataddtal Statements) for
the financial period/ years ended on March 31 222March 31 2023 of our Company:-

AA RELATED PARTY DISCLOSURE
(A) List of Related parties

Names of the related parties with whom transactwe® carried out during the years and descripifoelationship:
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Sr. No. Name of the Person / Entity Relation

(a) List of Related parties

1 Mr. Amrit Lal Manwan Chairman & Managing Directc

2 Varsha BP Manwa ManagingDirector's Wife

3 Mr. Varun Manwar Directol

4 Mrs. Arunima Manwar Director's Wife (Appointed as Director w.e.f 22neldfuary, 202!

(b) Entity

4 Sahasra ElectroniPrivate Limitec Chairman & Managing Directors is CMD he

5 Sahasra SemiconductcPrivate Limitet Chairman & Managing Directors is Director ht

6 Infopower TechnologiePrivate Limitec Director Is one of the Director he¢

7 Sahasra Electronics RwanPrivate Limitec | Director Is one of the Director he

8 Sahasra Electroni Sole Proprietorship of one Direc

9 Optima Technology IN Chairman &ManagingDirector Is one of the Director he

1C Megma RFID & LabelPrivate Limitec Chairman &ManagingDirector Is one of the Director he
(B) TRANSACTION WITH RELATED PARTIES :-

(Zin lakhs)
Particulars For the period March 31, For the Period March 31,
2024 2023

Remuneration Paid to Related Party
Amrit Lal Manwan 175.0( -
Varun Manwar 91.0C -
Arunima Manwar 28.0( -
Pradeep Kumar (sitting fet 0.92
Share Allotted
Amrit Lal Manwan - 1796.4!
Varun Manwar 0.12
Arunima Manwar 0.1Z
Mongy (ecelved against share allotment/Purchase 2 38 1774.32
consideratio
Export Sales & Domestic Sales
Optima Technology Associates 5,603.8! 881.1:
Sahasra Electroni 431.7¢ 6.14
Sahasra Electronics RwanPrivate Limitec 336.6: -
Megma RFID & LabelPrivate Limitec 136.2¢ -
Purchase & Import of Raw Material
Optima Technology Associates 408.9¢ 98.62
Infopower TechnologiePrivate Limitec 315.3( 109.1:
Sahasra Electroni 214.1¢
Sahasra ElectroniPrivate Limitec 573.5(
Sahasra SemiconductcPrivate Limite( 18.3¢
Interest Paid , Received & re-imbursement
Sahasra Electroni 0.3t 9.43
Infopower TechnologiePrivate Limitec 0.32 0.32
Sahasra ElectroniPrivate Limitec 491.5( 31.3¢€
Sahasra SemiconductcPrivate Limite( 14.2 2.0¢
Megma RFID & LabelPrivate Limitec 2.94 -
Varsha BP Manwani (Rel 1.8C
Loan Given
Sahasra SemiconductcPrivate Limitec 1,125.0! -
Amrit Lal Manwani (Repaic 330.0( 258.0(
Loan Taken
Amrit Lal Manwan 410.0( -
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Details of Balance Outstanding of related parteata

(Zin lakhs)
Outstanding Balance
Name Relation Particulars March 31, 2024 Ma2r82331,
Mr. Amrit Manwan KMP Current Liabilities 411.3: 331.3:
Mrs. Arunima KMP Current Liabilities 2.00 -
Manwan
Mr. Varun Manwar KMP Current Liabilitie: 6.50 -
Optima Tech Sianificant Influence Trade Receivabli 759.3¢ 1028.1°
Associates Inc 9 Trade Payablt 33.4f 933.0:
| Entities over which Key ManagerialTrade Payablt 60.17 1506.0:
nfopower . ;
Technologies  Privaté Personnel and its relatives are able on-Current
Limited | exercise significance influence / Grou vestment 11.00 11.00
Companies
. | Entities over which Key Managerial
Sahasra EIewomCSPersonnel and its relatives are able
(Rwanda) Private . L . LPrade Receivables 246.00 652.29
Limited exerC|se_S|gn|f|cance influence / C_;rOJp
Companies Wholly owned subsidi
Entities over which Key Managerial Trade Receivabli 7.5¢ 6.14
Sahasra Electronics Personnel and its relatives are able tPrade Pavable ) 0.35
exercise significance influen Y )
Sahasra Entities over which Key ManageriexailnveStmen 948.0( 64€.0C
. . . ; Jrade Payab 3.0¢ -
Semiconductors PrivatePersonnel and its relatives are abl Current Asse 142
. . . . age . Ll -
Limited exercise significance influence Loar 1125.01 -
Megma RFID & Labeld .. .. .
Private Limitec -NSEZ Significant Influence Trade Receivable 109.03 -
Sahasra Electronics.. . ...
Private Ltd Significant Influence Trade Payable 311.65 -

Note: Related party relationship is as identifigdtiie Company and relied upon by the Auditors.

For further details, please refer to thdote Y — Related Party Disclosures chapter titled“Financial Information of the

Company”on page 166

N. DETAILS OF FINA

of this Prospectus.

NCING ARRANGEMENTS

There are no financing arrangements whereby thexgiers, members of the promoter group, the dirsatbthe issuer and their
relatives have financed the purchase by any otbesop of securities of the issuer other than imibrenal course of the business

of the financing entity during the period of six ntbhs immediately preceding the date of this Prasfsec

O. WEIGHTED AVERAGE PRICE AT WHICH THE EQUITY SHARES W ERE ACQUIRED BY EACH OF OUR

PROMOTERS/ SELLING SHAREHOLDER IN THE ONE YEAR

Weighted average price at which the Equity Sharesevacquired by our Promoters and Selling Sharehaid Last one year
preceding the date of this Prospectus:

Sr. No. | Name of the Promoters & Selling Shareholde| No. of Shares helg Weighted Average Price (irR per equity share
1. Amrit Lal Manwan 20C 1C
2. Arunima Manwar Nil Nil
3. Varun Manwar Nil Nil

P. AVERAGE COST OF ACQUISITION OF SHARES FOR PROMOTERS/ SELLING SHAREHOLDER

The average cost of acquisition of Equity SharesuoyPromoters and Selling Shareholder are sét forthe table below:

Sr. No. | Name of the Promoters & Selling Shareholder No. of Shares held| Average cost of Acquisition (ink)*
1. Amrit Lal Manwan 1,79,64,70 10.0¢
2. Arunima Manwar 1,20( 10.0¢
3 Varun Manwar 1,20( 10.0C

*The average cost of acquisition of Equity SharesuryPromoters has

been calculated by taking irdooaint the amount paid

by them to acquire, by way of fresh issuance amdfer, the Equity Shares less amount received émy tlor the sale of Equity
Shares through transfer, if any and the net cosioglisition has been divided by total number afreb held as on date.
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Q. DETAILS OF PRE IPO-PLACEMENT

Our Company does not contemplate any issuanceaoeplent of Equity Shares from the date of this promis till the listing of
the Equity Shares.

R. OFFER OF EQUITY SHARES FOR CONSIDERATION OTHER THAN CASH IN THE LAST ONE YEAR

Except for the details mentioned below, we haveissted Equity Shares for consideration other twsh in the preceding one
year.

Date of Number of | Face | Issue Reason of Benefits Accrued to | Name of Allottees No. of
Allotment Equity Value | Price Allotment our Company Shares
Shares ® ® Allotteed
Upon 1,77,40,781] 10.00 10.00 Pursuant to [fhicquisition of the| Amrit Lal Manwan | 1,77,40,78
Incorporation acquisition of M/s| running business of
Sahasra Electronic M/s Sahasrg TOTAL 1,77,40,781
Solution Electronic Solutior

S. SPLIT/ CONSOLIDATION OF EQUITY SHARES IN THE LAST O NE YEAR

Our Company has not undertaken split or consobdatf the Equity Shares in the one (1) year prewedhe date of this
Prospectus.

T. EXEMPTION FROM COMPLYING WITH ANY PROVISIONS OF SEC URITIES LAWS, IF ANY, GRANTED BY
SEBI

As on date of the Prospectus, our Company haswadied any exemption from complying with any proeiss of securities laws
granted by SEBI.
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SECTION llI: RISK FACTORS

An investment in our Equity Shares involves a digiree of financial risk. Prospective investorswdta@arefully consider all the
information in the Prospectus, particularly theinancial Information of the Company” and the related note$Qur Business”
and “Management’s Discussion and Analysis of Financidalondition and Results of Operationsdn page 140, 93 and 212
respectively of this Prospectus and the risks amekttainties described below, before making a decis invest in our Equity
Shares.

The risk factors set forth below are not exhaustimd do not purport to be complete or comprehensivierms of all the risk

factors that may arise in connection with our besi® or any decision to purchase, own or dispostefEquity Shares. This
section addresses general risks associated witlinthestry in which we operate and specific risksaasated with our Company.
Any of the following risks, individually or togetheould adversely affect our business, financ@hdition, results of operations
or prospects, which could result in a decline ia tralue of our Equity Shares and the loss of appant of your investment in our
Equity Shares. While we have described the riskksuartertainties that our management believes arterna, these risks and
uncertainties may not be the only risks and undetitss we face. Additional risks and uncertaintiegluding those we currently
are not aware of or deem immaterial, may also havedverse effect on our business, results of dipers financial condition

and prospects.

This Prospectus contains forward-looking statemehe involve risks and uncertainties. Our actua@sults could differ
materially from those anticipated in these forwdodking statements as a result of certain factorsluding the considerations
described below and elsewhere in this Prospecths. financial and other related implications of sskoncerned, wherever
quantifiable, have been disclosed in the risk fectielow. However, there are risk factors the ptédreffects of which are not
guantifiable and therefore no quantification hagberovided with respect to such risk factors. bking an investment decision,
prospective investors must rely on their own exation of our Company and the terms of the Offesluiding the merits and the
risks involved. You should not invest in this Offietess you are prepared to accept the risk ofnp<all or part of your
investment, and you should consult your tax, firelnand legal advisors about the particular conseqoes to you of an
investment in our Equity Shares.

Materiality

The Risk factors have been determined on the hasibeir materiality. The following factors have dme considered for
determining the materiality.

1. Some events may not be material individuallynbay be found material collectively.
2. Some events may have material impact qualitgtinstead of quantitatively.
3. Some events may not be material at present &ytom having material impact in future.

Note:

The risk factors as envisaged by the managememigafath the proposals to address the risk if anyleds specified or
guantified in the relevant risk factors below, we aot in a position to quantify the financial irgation of any of the risks
described in this section.

In this Prospectus, any discrepancies in any tdfg@&veen total and the sums of the amount listeddaeeto rounding off. Any
percentage amounts, as set forth“Risk Factors” on page 210 andManagement Discussion and Analysis of Financial
Condition and Results of Operationsdn page 212 of this Prospectus unless otherwideated, has been calculated on the
basis of the amount disclosed in tiRestated Financial Statements”

INTERNAL RISK FACTORS

1. Our business is dependent on the sale of our praguo certain key customers which also includes goof our Group
Companies. The loss of any of these customers sk lof revenue from sales to these customers couwldeha material
adverse effect on our business, financial conditjarsults of operations and cash flows.

Our business is dependent on certain key custofoersale of our products which includes both domeeahd international
entities. For the fiscals 2024, 2023 and 2022,toprten customers contributed to 95.78%, 89.15%%hd4% of our revenue
from operations. The loss of any of these custoroeesloss of revenue contributed by these custemmery materially affect our
business, financial condition, results of operatiand cash flows. Further, there can be circumetantiere our customers may
vary their material sourcing strategies which mégca our sales with those customers. Also, we oaassure you that we will
be able to significantly reduce our dependenceeondf these key customers in the future. Furtherind the fiscal 2024, 2023
and 2022, the sales of our products to our prongrieup and Group Company, contributed to approxatgat2.99%, 61.09%
and 95.09% of our revenue from operations. Thusagor portion of our business comprises of salesctly to our group
companies, for which we do not have long term agesgs. We sell such products to our group compasgd on the orders
procured by them and if such companies opt othpplgrs for fulfilling their demands, we may not bble to find alternate
customers.
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Also, many of the purchase orders we receive frastamners specify the price per unit, product speatibn and delivery

schedule, with the quantities to be delivered. Hmresuch orders may be amended or cancelled andayebe unable to seek
compensation for any surplus bought out or manufadt components. As we are dependent on certaincéstpmers for a

significant portion of our sales, the loss of ame @f our key customers, if not replaced, may heweaterial adverse effect on
our business, results of operations and financiatition. Also, our customers have high standasdpfoduct quality, any failure
to meet customers’ expectations could result inlithédated damages. Also, purchase orders aredilpisubject to conditions
such as ensuring that all products delivered toctitgomer have been inspected. Customers may desearadf their payment

dues, require indemnification for rectification tife error in the product supplied or replace thesiisting products with

alternative products, any of which may have an estveffect on our business and results of opemtion

2. We are significantly dependent on revenue from sale PCBA. Any inability to anticipate or adapt tovelving up
gradation of the required products or inability tensure product quality or reduction in the demandthese products may
adversely impact our revenue from operations anawth prospects.

The revenue from the sale of PCBA contribute toigmiicant portion of our revenue from operationsdawe are thus

significantly dependent on the sale of PCBA. Oue sd PCBA, which represented 87.18%, 97.24% an@0® of our revenue

from operations for the fiscal year 2024, 2023 2682 respectively. We cannot assure you that wianeilease our market share
in the future for these products. Demand for th@selucts depends primarily on the orders receivesh four customers. Further,
the products may be substituted by product up gi@dand our company may be unable to upgrade theshicts. We may not

be able to introduce new product that are in fagtewing and more profitable categories. Any ofseadactors could have a
material adverse impact on our financial conditeord the results of operations. Further, we may bésoequired to invest in

updated technology and processes to develop updyradduct having the desired specification, queditind characteristics and
continually monitor and adapt to evolving demandhyAsuch upgradation may also require for additiccegital investment

which may affect our business operations and fiiéuposition.

3. Our company has been recently incorporated and haken-over the running business of M/s Sahasra Bfenic
Solutions, thus we have limited operating historg a Company which may make it difficult for investoto evaluate our
historical performance or future prospects.

Our Company was incorporated as a limited Compamjeu the Companies Act, 2023 with Registrar of Canigs, dated
February 22, 2023. The company has takeover theimgrbusiness along with the assets and liabilitiEshe proprietorship
concern of our Promoter namely M/s. Sahasra Eleitr8olutions, thus we have limited operating higtas a company from
which one can evaluate our business, future présed viability. Our future business operation &ndncial position may not
be comparable with that of the proprietorship conand difficult to estimate and could fluctuatgrsficantly and as a result the
price of our Equity Shares may remain volatile.tker, the transfer of assets and liabilities hasenbundertaken based on the
MOU entered between the promoter of our companytla@awner of the proprietorship firm based ondbesideration mutually
decided between them pursuant to the agreemertt Bateruary 22, 2023. In case of any dispute betwheeparties with regards
to the MOU for transfer of assets and liabilitietvieen the proprietorship and the Company may havadverse effect on the
business and financial position of the companyoAtke agreement does not restrict the Proprietagain start the business of
manufacturing of PCBA, Box build, LED and electrobioxes and accessories which may have an advéese @ our business
and profitability. Also, there can be no assuratiwd conflict of interests may not arise in theufet in allocating business
opportunities. In cases of conflict, our promotoray favour other companies in which our promoterehan interest that could
have a material adverse effect on our business.

4. Inventories and trade receivables form a major part our current assets. Failure to manage our invemny and trade
receivables could have an adverse effect on ouesaprofitability, cash flow and liquidity.

Our Company’s business is working capital intensind hence, inventories and trade receivables éomajor part of our current
assets. The results of operations of our businessiependent on our ability to effectively manage imventory and trade
receivables. To effectively manage our inventorg, must be able to accurately estimate customer mrhpotential orders and
supply requirements and purchase new inventoryrdouly. However, if we misjudge expected custordemand / potential
orders, it could cause either a shortage of pradocian accumulation of excess inventory. Durirg fiecal year 2023-24, FY
2022-23 and FY 2021-22 our inventories w&r2108.21 lakhsZ 801.69 lakhs an& 304.05 lakhs. To effectively manage our
trade receivables, we must be able to accuratelipate the credit worthiness of our customers arsdie that suitable terms and
conditions are given to them in order to ensureammtinued relationship with them. Moreover, simeest of our sales are based
on orders received from customers as per theiriregents, if we fail to accurately evaluate thedirevorthiness of our
customers, it may lead to bad debts, delays invextes and/ or write-offs which could lead to aulidjty crunch, thereby
adversely affecting our business and results ofadjpas. During the fiscal year 2023-24, FY 2022&2@ FY 2021-22 our trade
receivables werg& 2656.69 lakhsg 1764.74 lakhs and@ 459.89 lakhs. We may be subject to working capitkls due to delays
or defaults in payment by clients, which may restour ability to procure raw materials and makgrpants when due. In
addition, any delay or failure on our part to sypible required quantity or quality of products, hiiit the time stipulated by our
agreements, to our customers may in turn causg delgayment or refusal of payment by the custorSecch defaults/delays by
our customers in meeting their payment obligatitmsis may have a material effect on our businesanéial condition and
results of operations.
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5. Any delay, interruption or reduction in the supplyf raw materials required to manufacture our prodtecmay adversely
affect our business, results of operations, casbwvik and financial condition.

Our business operations are significantly dependerthird parties for the material requirements ffanufacturing of finished
goods. We source our raw materials and bought outponents and sub-assemblies like: Electronic Comps (micro
controllers, IC, resistors, capacitors, LED, PCRI ather semiconductors), Wiring Harness, PlastidsP&heet Metal Parts,
Process consumables etc. from third party supplieated domestically and in countries like Unitgtdtes, China, Hong Kong,
Thailand, Singapore etc. During the fiscal 202423@nd 2022 our imports comprise04988.87 lakhst 3361.27 lakhs and
1201.41 lakhs respectively. The quality of our prad is primarily dependent on the quality of oawrmaterials, and any
deterioration in the quality of raw materials supglto us will have an adverse effect on the qualit our products, market
reputation and sales volumes. There can be no mgeardhat we will be able to maintain our currénedup of suppliers or
adequate supply of such raw materials at all timeslitionally, the prices of our primary raw matds are volatile and fluctuate
based on a number of factors outside our influe¥\e.cannot be certain that we will be able to abtaw material meeting the
specified quality standards on commercially acdgptterms, or that our suppliers will perform apested. If we fail to receive
the quality of raw materials that we require orotége appropriate financial terms or obtain adégsapply of raw materials in a
timely manner, or our suppliers discontinue thepbumf such raw materials, we cannot assure thatwwillebe able to find
alternate sources for the procurement of raw nmedtein a timely manner or at all. Our cost of raatemials and components
consumed constituted 52.50%, 55.35% and 70.94%uofrevenue from operations, for the Fiscals 2023R32and 2022
respectively. Further, if we cannot fully offsetirases in the prices of our raw materials, we expgerience lower margins. The
occurrence of any such event may adversely afi@cbosiness, results of operations, cash flowsfimadicial condition.

Also, we do not have long term supply contractexalusive arrangements with any of our suppliens, @y major disruption to
the timely and adequate supplies of our raw mdseegposes us to volatility in the prices of rawtenils and could adversely
affect our business, results of operations anchfiizh condition. Further, the availability of thesev materials and components is
dependent on the global supply chain and theirtabes can be caused by, among other things, warsain the supply of quality
material, import duties, currency exchange rategural disasters, changing economic conditionsptber geographic and
political events. Any such disruption would imp#woe production and overall financial position of @ompany.

6. Our business is substantially dependent on our ergring teams to accurately carryout the designirapgineering and
estimation studies for potential orders. Any dev@at during the execution of the order as comparexdur estimates could
have a material adverse effect on our cashflowsulks of operations and financial condition.

We have developed in-house resources with competetadeliver our product as per customer spetitios which include our
qgualified engineering team. We rely on our in-hotisem of 35 engineers as on March 31, 2024 forlyinaed efficient
operations. While our teams have the necessaryasidl experience in carrying out designing, estasand engineering studies,
we may not be able to assure the accuracy of dudies. The accuracy of the design and the engimgeerork are key for the
products being accepted by our customers. Furtieeratcuracy of the estimates is dependent on ticespguoted by our
suppliers and how accurately we have analyzed atichaed the specifications provided by customérsy deterrence or
deviation in the estimation and calculation of Key elements on which we rely before submittingtgtions to customers as
compared to our estimates during implementationggetation could have a material adverse effeatworcash flows, results of
operations and financial condition.

7. We are subject to strict design & quality requirents, customer inspections and audits, and any faduto comply with
design & quality standards may lead to cancellatiaf existing and future orders and could negativeisnpact our
reputation and our business and results of operaisoand future prospects.

We develop and manufacture complex and specialivethbonents which caters to various sectors basepexific requirements
stipulated by our customers. Given the nature ofppaducts and services and the sector in whicloperate, we believe that our
customers have high standards for product qualiégsign standards and delivery schedules. Adherenaesign & quality
standards is a critical factor as any defect irdpots manufactured by our Company or failure to gigrwith the specifications
of our customers may, in turn, lead to the manufactof faulty end-products. Component failures, wiacturing non-
conformance, efficacy concerns or design defects wispect to our products, if they were to occonyld result in directly or
indirectly, personal injuries or other adverse &feThis may lead to cancellation of supply orderd at certain instances may
impose additional costs in the form of product iligb and/or product recall. Further our facilitieprocess and products are
exposed to regular inspection and audits by outoousrs to ensure that their internal standardsppeopriately met. Any non-
compliance observed during inspection/audit mayeham adverse impact on our business, financial itond results of
operations and future prospects. Any negative pifpliregarding our Company or our products couldeasely affect our
reputation, our operations and our results fronrans

8. We derive a majority portion of our revenues fromports and are subject to risk of international tie.

We have historically derived a significant portiohour revenues from operations from export to ¢oes like: United States,
Rwanda, Tunisia, United Kingdom, Germany, Canadawsy, Austria, Belgium etc. During the Fiscal 20®scal 2023 and
Fiscal 2022, our revenues from our exports amourtt€B503.97 lakhst 6803.39 lakhs an&l 2038.30 lakhs respectively, which
constituted 83.57%, 98.46% and 93.93% respectivelypur total revenues from operations. Further,itééh States has
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contributed to more than 70% of our revenue frorarafions during the last 3 years. During the Fi&#4, Fiscal 2023 and
Fiscal 2022, our revenues from our exports to WnBeates constituted 78.73%, 93.49% and 74.29%ecésply, of our total
revenues from operations Therefore, any develofsnianthe global ESDM industry or the industrieswihich our customers
operate or specifically in the geographies whereoperate could have an impact on our sales fronorexplf any severity
persists or war like situations occurs between ti@s across the globe in future our revenue froqpogt may be affected.
Further from time to time, tariffs, quotas and othariff and non-tariff trade barriers may be imgdson our products in
jurisdictions in which we operate or seek to selt products. There can be no assurance that thetr@siwhere we export,
among others, where we seek to sell our produdishat impose trade restrictions on us in futuree Way also be prohibited
from exporting to certain restricted countries timaty be added to a sanctions list maintained bysiernment of India or other
foreign governments. Any such imposition of tra@deriers may have an adverse effect on our restibperations and financial
condition. In addition, our revenues from thesekats may decline as a result of increased competitegulatory action, pricing
pressures including as a result of anti-dumpingsuess, fluctuations in the demand for or supplpwf products or services, or
the outbreak of an infectious disease such as C@ADOur failure to effectively react to these attans could adversely affect
our business, prospects, results of operationgiaadcial position.

9. Our Company operates under several statutory angulatory approvals in respect of our operations. ikae to obtain or
maintain licenses, registrations, permits and appeds may affect our business and results of opevas.

We require certain statutory and regulatory pernlitgenses and approvals to operate our busindssugh we believe that we
have obtained those permits and licenses whichadegjuate to run our business, we cannot assurethtbe is no other
statutory/regulatory requirement which we are reggiito comply with. Further, some of these app®waak granted for fixed
periods of time and need renewal from time to tikive. are required to renew such permits, licensdsagprovals. There can be
no assurance that the relevant authorities wili@sany of such permits or approvals in time orliatRailure by us to renew,
maintain or obtain the required permits or apprevaltime may result in the interruption of our ogt@ns and may have a
material adverse effect on our business, finarmaldition and results of operations. Further, company is yet to apply for
change of name in Paschimanchal Vidyut Vitran Nigamited for its unit situated at SEZ Noida. Funtm®re, our Subsidiary
company has also applied for the renewal of regisin for the E-Waste Management System under BEéMadanagement)
Rules, 2022 and for Battery Waste Management uBdéery Waste Management Rules, 2022. We cannateagsu that the
approvals, licenses, registrations and permitsireduvill be issued to us and those already issu#dnot be suspended or
revoked in the event of non-compliance with anynteior conditions thereof, or pursuant to any refgnyaaction. Any denial,
suspension or revocation of the approvals, licensggstrations and permits that has been or magdued to us may affect our
business and results of operations. For furthaildetegarding the material approvals, licensegisteations and permits, which
have not been obtained by our Company or are, pgnainewal, se&Government and Other Approvalsbn page 225 of this
Prospectus.

10. Restrictions on foreign trade and/or any increase shipment cost may adversely impact our businessh flows and
results of operations.

Most of the products, raw materials and componesdgired in our manufacturing and assembly linecgss are imported.
During the Fiscal 2024, 2023 and 2022 the importipases accounted for 76.75%, 79.94% and 71.43%tafpurchases in the
respective years. The import of goods is regulétedarious regulatory requirements, which empowtkeesrelevant authority to
undertake any measures that it deems fit. Suchunesinclude denying approval for import of suchdurcts. There can be no
assurance that such regulations will not becomeerasimgent in the future, which could potentiaistrict our ability to import
from other jurisdictions. Historically, we have begependent on import from countries like: Unitedt&s, China, Hong Kong,
Thailand, Singapore etc. While our trade with thgsesdictions are not currently subject to anyulegory ban or restriction,
there can be no assurance that such regulatiohsetilevolve into more stringent regulations, whiebuld place onerous
requirements on us and consequently restrict oilityato trade in these countries. There can alsonb assurance that, under
these circumstances, we will be successful in iflémg alternate suppliers or we will be able touste such products, raw
materials or components domestically at favourabtens in a timely manner. While we have not in plaest experienced any
significant challenge in importing products, thean be no assurance that we will not experiencesaich challenges in the
future.

11. We may be subject to risks associated with produatranty. In case any product warranty getting matdized due to
product defect, we may be subject to additional tcggoduct liability claims or loss of future purcise orders from
customers which may affect our business and resolt®perations.

We are subject to risks and costs associated witugt warranties, supply of defective productshimitthe warranty periods
stipulated for our products. We usually provide naaty against manufacturing defects on our prodwttser than for physical
damages during transit. Any defects in the finispesducts may result in invocation of such warmestissued by us and may
require repair or replacement resulting in addaiarosts to the Company. Further, apart from thitehal cost relating to repair
and replacement, our company may be subjectedoupt liability claims. There can be no assurameg tve will be able to
successfully defend or settle such claims and lagvagainst defective products. Multiple instanoésnanufacturing defects in
our products or any product liability claim agaiost could generate adverse publicity, leading lmsa of reputation, customers
and/or increase our costs, thereby materially ahebsely affecting our reputation, business, resaft operations, financial
condition and cash flows.
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12. Our Statutory Auditors have included certain Key dit Remarks on our Audited financial statements.

Our auditor has included the below Key Audit Rersarkthe financial statements of the Company aailéetbelow:

Financial Year | Emphasis of Matter Management Reply

)

2022-23 We draw your kind attention to the follogimatter: The observations of th
Statutory Auditors,
1. The Company has made provision of the employeesfivers estimated by thewhen read togethe
management instead of actuarial valuation as petA@&mount unascertained) with the relevant note
2. The assets and liabilities of SES as on 21.02.2@83%een transferred to Sahasta the accounts an
Electronic Solution Limited (SES Limited) pursuaot succession agreemenaccounting policies ar
entered by SES with SES Limited. self-explanatory and d
3. In view of approval of NSEZ in next financial yaarApril 2023 SES has carriednot call for any furthe
on business activities on behalf of this compaynfi22.02.2023 to 31.03.2023omment.
and consequently the production, sales and experditere carried on by SES
on behalf of this company and accordingly such iimecand expenditure hasThe company has

O 0O U =

been accounted for by this company. rectified all the pointg
4. Long term investments are yet to be transferradémame of this company. in the Restatement qf
5. Allotment of share capital was made in the Boareting held on 26.04.20. Account:.

13. Our Subsidiary Sahasra Semiconductor Private Limdtes engaged in the business of semiconductor chipmufacturing
which exposes us to certain risks. If we are unabeeffectively manage our operations or pursue @rowth strategy, our
business, financial condition, results of operatisrand prospects may be adversely affected.

Our Subsidiary Sahasra Semiconductor Private Lidnite engaged in the business of semiconductor chipaufacturing
including products like integrated circuits, chiggmiconductor devices, eMMC, mSD, COBs, COB bd$88s, LED drivers
IC, BGA, NAND flash & memory products. Our compatopk over 54.18% stake in the said company on 21n024. As a
new entrant in this Industry, we may face multiptallenges. The revenue from operation of our slidnsi for the FY 2024, FY
2023 and FY 2022 was Rs. 244.66 Lakhs, Rs. 101a8hd anck 0.61 lakhs and the losses for the same period?w&50.53)
Lakhs,Z (104.96) lakhs and (27.82) lakhs. As we are a new entrant in the senductor market, we will be exposed to various
challenges, including those relating to identificatof potential markets, customer preferencesuleggry regimes, business
practices and customs. We may require significamantial resources for expansion of our operatiansjuding capital
expenditure, inventory and hiring of additional doyges for our plant. We may be required to obtains to finance such
expansion and we may not be successful in obtaisilet funds in a timely manner and/or on favourédams including rate of
interest, primary security cover, collateral segrierms of repayment, or at all. An inability &fectively manage these
operations, recover from the losses incurred by swenpany or pursue our growth strategy may leazp&rational and financial
inefficiencies, which may result in a material achee effect on our business, prospects, financialdition and results of
operations.

14. The Pro Forma Financial Information included in thé Prospectus is not indicative of our expected fesor operations
in the future periods or our future financial posibn or a substitute for our past results.

The company acquired 54.18% stake of Sahasra Sedhictors Private Limited with effect from June 2024 and therefore the
Proforma Financial Information for the Fiscal 2024s been included in this Prospectus. It illussgrdte impact of acquisition
made by company and its financial performance lieryear ended March 31, 2024 as if the acquishiacdh taken place at the
beginning of the earliest reported year presenfed. further details, se&History and Certain Corporate Matters -Details
regarding material acquisitions or divestments afisiness/ undertakings, mergers amalgamations or aayaluation of assets,
in the last ten years'and“Proforma Financial Statements’on page 203 of this Prospectus.

The Proforma Financial Information has been prapageour Statutory Auditor. It addresses a hypathésituation and does not
represent our actual financial condition or reswfsoperations and is not intended to be indicatWeour future financial
condition and results of operations. The adjustsesat forth in the Proforma Financial Informatiore dased on available
information and assumptions that our managemeigJss to be reasonable. As the Proforma Finanefatmation is prepared
for illustrative purposes only, it is, by its nauisubject to change and may not give an accuietier@ of the actual financial
results that would have occurred had such tramsecty us been effected on the dates they are agstorhave been effected,
and is not intended to be indicative of our futfirancial performance. The Proforma Financial Infation does not include all
of the information required for financial statermeeninder India GAAP. Accordingly, investors shoulat mnduly rely on our
Proforma Financial Information. If the various asstions underlying the preparation of the Profofivaancial Information do
not come to pass, our actual results could be m#yedifferent from those indicated in the Profanfinancial Information.
Accordingly, the Proforma Financial Information limded in this Prospectus is not intended to becatdie of expected results or
operations in the future periods or the futureriitial position of our Company or a substitute far past results, and the degree
of reliance placed by investors on our ProformaRaial Information should be limited.
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15. Our subsidiary company, Sahasra Semiconductor Ptes&imited has negative cash flows from operatingtigities in the
past and may continue to have negative cash flowthe future.

Cash flows of from operating activities of our sidiery company, Sahasra Semiconductor Private kdyifor the Fiscal 2024,
March 31, 2023, March 31, 2022 are set forth below:

Our subsidiary company, Sahasra Semiconductor terikamited has experienced negative net cash flfnemn operating,
investing and financing activities in the past amaly continue to experience such negative operatsy flows in the future. The
following table sets forth certain information riiteg to our cash flows for the periods indicated:

(Z In lakhs)
Particulars Fiscal 2024 Fiscal 2023 Fiscal 2022
Net Cash from/ (used in) operating activi (1,409.53 (273.53 (2.63
Net cash from/ (used in) Investing Activit (1,786.20 (3,752.81 (2,611.82
Net Cash Flow from/ (used in) FinanciActivities 3,148.7¢ 4,039.1¢ 2,605.1

Cash flows of a company are a key indicator to stivevextent of cash generated from the operatiéres @mmpany to meet
capital expenditure, pay dividends, repay loansraalle new investments without raising finance frexternal resources. If our
subsidiary company is not able to generate suffiaash flows, it may adversely affect our busireess financial operations.

16. We intend to utilise a portion of the Net Proceettsvards funding the capital expenditure of our Subgry, Sahasra
Semiconductor Private Limited and we cannot assy@u that we will be able to derive the benefitsrfrahe proposed
object.

Our Company proposes to utilis®,292.58 lakhs towards funding the capital expemditof our Subsidiary, Sahasra
Semiconductor Private Limited. The proposed investinby our Company will be undertaken to expand rttemufacturing
facility for carrying out Electronic Manufacturinervices by installation of new machines. The mactufing facility of the
subsidiary is located at Plot no B-2, Elcina Elesics Manufacturing Cluster, Industrial Area SalayBhiwadi, Distt. Alwar,
Rajasthan- 301019, admeasuring the total land @fr@225.60 sg. mtr. For further information, s&bjects of the Offer”on
page 64 of this Prospectus. Our Company has reliethe management estimates for the proposed expend-urther, the
subsidiary company has already placed order for maghinery amounting t2,468.15 lakhs which is around 86.23% of the
amount of capital expenditure proposed in the slidogi. These estimates are dependent on curreditzors and are subject to
change in light of changes in external circumstancests, other financial conditions or businesstejies and the passage of
time. We cannot assure that we will be able tovdethe benefits from the proposed object, or dethe synergies of the
proposed project with existing business and opmmatof the Company. Subject to applicable laws,mwesy have to revise our
funding requirements, including increasing or dasieg expenditure for expansion programme on adaufum variety of factors.
We cannot assure you that we will be able to ula#tersuch capital expenditure within the cost inideby such quotations or
that there will not be cost escalations.

17. Our registered office and manufacturing facility hee been taken on lease basis. If we are unableetoewv these leases or
relocate on commercially suitable terms, it may leaa material adverse effect on our business, resaf operation and
financial condition

Our manufacturing facility situated at 68AA, Noi8aecial Economic Zone, Noida—201305, Uttar Pradestia have been taken
on lease basis from Noida SEZ Authority Noida. Tglowve have entered into long-term lease agreenvéttisrespect to this
property, but such lease agreement may be terndireatdy in the event of a default or upon the gxpirtheir tenure and may not
be renewed. For details, s&ur Business” on page 93 of this Prospectus. Also, the regidteffice of the company situated at
33, Pocket 1, Jasola Vihar, New Friends Colony tis®elhi-110025, New Delhi, India has been takerdease from Varsha B P
Manwani. Additionally, the lease agreements reqaire Company to comply with certain conditions udihg prior consent of
the lessor for certain actions such as making Bogmt structural alterations, subletting, trandgfeg or assigning the leased
premises. If we fail to meet any such conditiong, may be required to incur additional liability thre lease deed may be
terminated by the lessor. Also, we share the sammipes of our registered office with Our Group @ames namely Sahasra
Electronics Private Limited & Infopower TechnologiBrivate Limited. In case of any dispute, we maffes a disruption in our
operations which could have an adverse effect anboginess and operations. Any multiple or overlagpise of the said
facilities may create some disruption which mayetffour business operations.

18. Our Company has not yet placed orders for machimariand equipment required by us for expansion ofrou
manufacturing facility. Any delay in placing the aers or supply of plant and machinery may result fime and cost
overruns, and may affect our profitability.

The object of the Issue for which the funds arengpeimised in the issue includes acquisition of nreies and equipment for
expansion of our manufacturing facility. Our Comypdmas identified the machineries to be acquired has received the
quotations from the suppliers, but we have notedafinal orders for the machineries and equipmegrepating t€6,596.63

lakhs which are proposed to be acquired for ouamgjon plan by utilization of Issue Proceeds. Com@any is further subject
to risks on account of inflation in the price oétplant and machinery. Since the part fundingtierglant and machinery is from
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the IPO proceeds, any delay in access to IPO pdsceeuld eventually delay the process of placirggdtders. The purchase of
machineries and equipments would require us toidengactors including but not limited to pricindelivery schedule and after-
sales maintenance. There may be a possibility lafyds the supplier’s end in providing timely deliy of these machineries and
equipment, which in turn may delay the implementatof our expansion plan. Further, the quotaticgled upon by us in
arriving at the total cost of machineries and emépt are valid for a specific period of time andyntepse after the expiry of the
specific period. Consequent upon which, there cbeld possible escalation in the cost of machisenel equipments proposed
to be acquired by us at the actual time of purch&seilting in increase in the project cost, whitéy result in cost overruns, and
may affect our profitability. For further detailsad sectiofiObjects of the Offer’beginning on page 64 of the Prospectus.

19. Our Subsidiary Company and some of our Group Compdrave incurred losses in past and any operatingses in the
future could adversely affect the results of opéacats and financial conditions of our group company.

The details of profit and loss of our Subsidiarg &roup Company in past years are as follows: -

(in  Lakhs)
Particular For the year ended on
March 31, 2023 | March 31, 2022 | March 31, 2021
Infopower Technologies Private Limit (355.28 31.6¢4 42.0C
Megma RFID and Labels Private Limi 204.4: 305.9° (223.82
Sahasra Semiconductors Private Lim (104.96 (27.83 (16.12
Sahasra Electronics (Rwanda) Private Limited (imFRkhs' (1165.13 73.5¢ 448.5¢

Any operating losses could adversely affect theral@perations of the group and financial condioand also divert the
attention of the management and promoter towarggtbup company which could have an adverse efiectur operations and
financials. For more information, regarding the Q@amy, please refer chapter titl&dur Group Companies”’beginning on page
233 of this Prospectus.

20. We are planning to expand our operations at Plot Ba3/1, Elcina Electronics Manufacturing Cluster,ddustrial Area
Salarpur, Bhiwadi, Distt. Alwar-301019, RajasthafiVe may face business or financial challenges whictay adversely
affect our profitability and results of operations.

We are currently expanding our manufacturing facilly setting up another manufacturing unit at Riot B-3/1, Elcina
Electronics Manufacturing Cluster, Industrial Aigalarpur, Bhiwadi, Distt. Alwar-301019, Rajasthanvvhich we have entered
into a lease with one of our promoter group Sah&deatronics Private Limited vide a lease agreenuziéd June 15, 2024
Although, the Promoters of our Company have expedén the industry, but we may face new businassfimancial challenges
including sales issues, marketing, production, opgimization etc. which may adversely affect owofjpability and results of
operations. Also, the fund utilized for the instéithn of machinery will be financed from the isgureceeds of this initial public
offer, in case of any delay in raising funds frdme tnitial public offer will impact our expansiogps or we might get delayed in
implementation of this expansion plan.

Further, the construction activities on the aborenses are expected to be completed by July 34,20 case of any issue with
regards to the occupancy of the said premises webmaubject to search of any new premises foptbposed expansion which
may have an adverse effect on our business platisgeowth. Also, we will apply for all the registiamns and regulatory
approvals required for the said unit post the cetigh of construction activities, for details ofyigtrations and approvals refer
section“Objects of the Offer” beginning on page 64 of the Prospectus. Any delagonstruction activities or receipt or non-
receipt of such approvals, licenses, registratiamgd permits could result in cost and time overrarwhich could affect our
planned expansion and operations. Further, the ipesnis located in Elcina Electronics Manufactur@lgster, Industrial Area
Salarpur, Bhiwadi and the Lessee are required Ifid ¢ertain conditions as per the terms enterethwhese authorities. In the
event we or the original lessee are unable to cpmith the restrictions, our rights to use our umity be suspended or
withdrawn, which may in turn adversely affect ousimess, financial condition, results of operatiand prospects.

21. If we are unable to manage our growth effectivelypdifurther expand into new markets our businesstdte financial
performance and results of operations could be mi@hy and adversely affected.

Our company have in the past grown from a reverit®2175.65 Lakhs in FY2022 to a revenue from openatitz 10115.27
lakhs in FY2024 representing a growth of 115.62B0 ¢he PAT of the company has grown fr&50.17 Lakhs in FY2022 to a
PAT of % 3262.77 lakhs in FY2024 representing a growth@if.24%. The success of our business will dependuorability to
effectively implement our business and growth sgggt As part of our growth strategy, we aim to, agother things, continue
to grow our businesses as and when opportunitiest #cluding reduce operating costs and improverational efficiencies,
increase our geographical reach and expand ouoroestbase etc. As we continue to grow our busiaagsexpand into newer
markets, we may face several challenges, incluainget forth below:

e acquiring new customers;
e identifying customer requirements and preferengesich markets;
e obtaining approvals and certifications for our pro in such jurisdictions;
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e making accurate assessments of the resources Weaqgyiire;

e preserving a uniform culture, values and work emvinent;

e developing and improving our internal administratimfrastructure, particularly our financial, optiwaal, communications,
internal control and other internal systems;

e recruiting, training and retaining sufficient skil management, technical and marketing personnel;

e maintaining high levels of customer satisfactiamg a

o adhering to expected performance and quality staisda

In pursuing our growth strategy, we will requiredainal capital investments and cash outlays, Wwhitay have a material
impact on our cash flows and results of operati@s. operating expenses and capital requiremenysintaease significantly
pursuant to our expansion plans. Our ability to agenour growth effectively requires us to fore@asturately our sales, growth
and manufacturing capacity and to expend fundsmprave our operational, financial and managemenmtrots, reporting
systems and procedures. Any inability to implenmnt future business plan, manage our growth effelstj further expand into
new markets or failure to secure the required fogdin favourable terms or at all could have a ntand adverse effect on our
business, future financial performance and residltperations

22. We enjoy certain tax related & policy benefits imobusiness, which if withdrawn by the competenttharity may affect
our financial conditions & profitability.

Our company enjoy certain tax related and policydfiés which are applicable to us such as tax heosfler section 10AA of
Income Tax Act, the tax benefit is applicable focdhsecutive assessment years beginning from F¥2@2Further an amount
equal to fifty percent of the profit and gains #led from services is deductible for the next 5 gemnd another next 5 years,
further deduction would be available to the ex@inb0 percent of the profit provided condition éxis section 10AA should be
satisfied. The Company has its manufacturing unEZ Noida and accordingly, is eligible for therafkaid deduction, earlier
we have also been entitled to subsidy under MER®me for undertaking capital expenditure any chargehese regulations or
applicable tax laws would materially affect our mgi®ns and growth prospects. For details of thpliegble key industry
regulations and policies please refer chaptertitiey Industry Regulations and Policiesbeginning on page 104 and chapter
titled “Statement of Possible Tax Benefitdieginning on page 82 of this Prospectus. We caprestict the current or future
initiatives of the governments and relevant authexiand there can be no assurance that we witlegnto enjoy tax incentives.
We may not be able to comply with the obligations &tipulations that would allow us to avail ouvesl of such benefits or
concessions, and consequently, we may lose sucéfitseand concessions. We are also eligible foerntives under the
‘Production Linked Incentive Scheme (PLI) for IT idaware and our subsidiary is eligible for ‘ProdoatiLinked Incentive
Scheme (PLI) for electronic applications; Printemic@it Boards (PCB); PCB Laminates, prepregs; ppoygmer films; PCB
printing inks; System in Package (SIP); Assemblysting Marking and Packaging (ATMP) units. We caragsure you that we
will be granted these incentives within reasondltee or at all. The reduction or termination of dax incentives, or non-
compliance with the conditions under which suchiteentives are made available, will increase aurliability and adversely
affect our business results of operations, cashsfland financial condition.

23. The manufacturing facility of the company is locadeén NSEZ; thus our company is required to compuigacomply with
certain restrictions imposed upon our company, iewail to comply with these terms such benefits niay withdrawn
which may affect our financials and results of opaions.

Our company is currently availing the benefits parg to location of the manufacturing facility inSEZ; in order to
continuously avail these benefits, we are requicedxport goods of a defined amount. Below aredéils of the export and
foreign transactions required to be undertakereashe LOA —

(in Z Lakhs)
Particular 2025 2026 2027 | 2028 2029
FOB value of Expo 1300C | 1380C | 14,50C | 1500C | 15,50C
Foreign exchange outgo for 5 ye 8,39C 8,80z 9,244 | 9,56t 9,88C
NFE earnings for 5 yee 4,61C 4,99¢ 5,25€ | 543t 5,62C

Further, the approvals received by us to develpprate and maintain the SEZs are subject to ufliigfcertain conditions such
as maintaining all licenses, approvals requiredeuwarious laws for carrying on our business from $EZ premises. Although,
no such instance occurred in the past, by the Coynpk date, in the event we are unable to compith the restrictions under
the laws governing SEZs in India, our rights to ase unit may be suspended or withdrawn, which mayirn adversely affect
our business, financial condition, results of ofieres and prospects. Any failure in meeting theégations we may not be able to
renew the LOA issued by NSEZ. Any reduction or @ithwal of benefits or our inability to meet anytloé conditions prescribed
under such schemes would adversely affect our bssjrfinancial condition, to the extent of unflgfl obligation along with
interest.
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24. Loans availed by our Company has been secured orsq®al guarantees of our directors. Our businessyancial
condition, results of operations, cash flows andogpects may be adversely affected in case of inttocaf any personal
guarantees provided by our directors.

Our Promoter & Managing Director, Amrit Lal Manwamas provided personal guarantee to secure ais@mifportion of our
existing borrowings taken from the banks and maytinae to provide such guarantees and other sgqoit listing. In case of a
default under our loan agreements, any of the palsguarantees provided by the aforesaid may bekex which could
negatively impact their reputation and net wortfsoh we may face certain impediments in taking sleas in relation to our
Company, which in turn would result in a materidiarse effect on our financial condition, businessults of operations and
prospects and would negatively impact our reputatibe may also not be successful in procuring radteer guarantees/ alternate
security satisfactory to the lenders, as a resaly meed to repay outstanding amounts under sudlitiéscor seek additional
sources of capital, which could affect our finahcandition and cash flows. For further detailsaeting loans availed by our
Company, please refégtatement of Financial Indebtednessdn page 210 of this Prospectus.

25. Fraud, theft, employee negligence or similar incitls may adversely affect our results of operatioasd financial
condition.

As on March 31, 2024 we had total inventory coimsisof raw material, WIP and finished goods to vhdie ofZ 2108.21 Lakhs.
Our business operations require us to maintairelargounts of inventory at times. Our operations b&gubject to incidents of
theft or damage to inventory in transit, prior todoiring factory stocking and transportation. Alilgb, no such instance occurred
in the past, by the Company till date, and also, hage set up various security measures and follmingent operational
processes but, there can be no assurance thatllweteéxperience any fraud, theft, employee neglite, security lapse, loss in
transit or similar incidents in the future, whicloudd adversely affect our results of operations dindncial condition.
Additionally, in case of losses due to fraud, tr@fdamage caused by other casualties, there can hesurance that we will be
able to recover from our insurer the full amountaf such loss in a timely manner, or at all. Ifiweur a significant inventory
loss due to third-party or employee theft or mishast and if such loss exceeds the limits of, agubject to an exclusion from,
coverage under our insurance policies, it coulcer@mwnaterial adverse effect on our business, seestilbperations and financial
condition.

26. We do not make any provisions for decline in thduaof investments made by our Company. Any contina decline in
the value of investments made by our company mapanot our financial results and condition.

The value of Investment made by our company asarfchi31, 2024 stood &t959.00 Lakhs which represents investment in the
equity shares of our Subsidiary company and ormiofjroup company. There have been no provisiorgerbg the management
for fluctuation in the value of investments. Furthegpart from the investment in share capital, weehalso advanced a sum3of
1125.00 lakhs in the form of loan and provided ooape guarantee in favour of our Subsidiary compdyr details of the
financial information of our Subsidiary companyearethaptefOur Subsidiary” beginning on page 121 of this Prospectus. Any
future loss or profit on the sale of the said inwemnt will be included in the account only when #ad investments are sold
which may have a material impact on our financtalditions and results of operations of the company.

27. We have had certain inaccuracy in relation to imphentation of accounting standards issued by the éwnting
Standards Board of the Institute of Chartered Acamtants of India.

Our company had not complied with Accounting Stadgaissued by the Accounting Standards Board of liséitute of
Chartered Accountants of India AS-15 and AS 1&hm past, however the same have been duly compji¢debcompany in the
restated financial statements. Although, no showseanotice in respect of the above has been retbi¢he Company till date,
any penalty imposed for such non-compliance inrfutoy any regulatory authority could affect ouraficial conditions to that
extent.

28. Our business is dependent on our manufacturing fétgi and we are subject to risks in relation to oumanufacturing
process, such as technology failures, cyber-attackecurity breaches or obsolescence, destructibeftt breakdowns of
our major plants or machineries or failures to repaor maintain the same could have a material adsereffect on our
business, results of operation or financial conditi.

Our business is dependent upon our ability to marag manufacturing facility, which are subjectviarious operating risks,

including those beyond our control, such as thakmtewn and failure of equipment or industrial aecitd and severe climate
conditions and natural disasters. Any significamtifomction or breakdown of our machinery may ensginificant repair and

maintenance costs and cause delays in our opesatfome are unable to repair breakdown of maclyime® timely manner or at
all, our operations may need to be suspended fioried time until we procure new machinery to @ the same. In addition,
we may be required to carry out planned shutdowh®uw facilities for maintenance, statutory inspees and testing.

Obsolescence, destruction, theft or breakdownsuofneajor plants or machineries may significantlgréase our machineries
purchase cost and the depreciation of our plardsw@archineries, as well as change the way our mamagieestimates the useful
life of our plants and machineries. Further, sorhew major machineries or parts may be costlyefplace or repair. We may
experience significant price increases due to sugipbrtages, inflation, transportation difficultiesunavailability.
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29. IT systems are critical to our ability to manage ooperations any disruption or shutdown of the sameay have an
adverse effect on our business operations.

Our IT systems enable us to coordinate our operstisom planning, production scheduling, raw matesrdering, invoicing,
delivery, customer relationship, management andsibec support. If we do not allocate and effecvatanage the resources
necessary to build and sustain the proper IT itduature, we could be subject to transaction errprecessing inefficiencies,
customer service disruptions and, in some instarless of customers. We face cyber threats, thiteatise physical security of
our facilities and employees, the potential foribess disruptions associated with IT failures, redtdisasters, or public health
crises. We have installed anti-virus software tevent our systems and infrastructure from beingatefd. If we are unable to
protect sensitive information, our customers coglebstion the adequacy of our threat mitigation datéction processes and
procedures. Due to the evolving nature of thesarggdhreats, the impact of any future incidentigat be predicted. Although
we have not experienced any significant disrupt@insur manufacturing facility in the past, but eannot assure you that there
will not be any disruptions in our operations ire tfuture. Our inability to effectively respond tock events and rectify any
disruption, in a timely manner and at an acceptab#, could lead to the slowdown or shut-down wf @perations for limited
time or under-utilization of our manufacturing filgi which in turn may have an adverse effect am business, results of
operations and financial condition.

30. We operate in a highly competitive market, and otmmpetitors may have larger resources which mayoallthem to
compete more effectively than we can, which cougult in a loss of our market share and a decre@seur net revenues
and profitability.

We operate in the ESDM industry, which is highlyngetitive. The industry is highly fragmented asr¢his competition from
various domestic and international players. We famapetition from both organized and unorganizey@is in the industry. We
face competition from some of the listed peersiaslased in the chaptéBasis for Offer Price” beginning on page 76 of this
Prospectus among others. The growth trajectorpénindustry has encouraged new entrants to erttethis industry with new
business models. In such highly competitive envirent, to gain more market share our competitors redyce prices which is
a challenge for the existing players. We competeairious aspects, including user experience, bineaflproduct and service
offerings, product complexity, functionality and ality, sales and distribution, supply chain managetn among others.
Intensified competition may result in pricing preses and reduced profitability and may impede dilita to achieve sustainable
growth in our revenues or cause us to lose mataaies Further, if our competitors develop and imm@at methodologies that
yield greater efficiency and productivity, they miag able to offer services and solutions similaotios at lower prices without
adversely affecting their profit margins. Even ifrofferings address industry and customer neadsc@mpetitors may be more
successful at selling their services and solutidasy of these events could substantially harm asults of operations. We
cannot assure you that we will be able to compéth them successfully, which could have a matesiderse effect on our
business operations and financial conditions.

31. We deploy advanced technologies in the manufactgriof PCBA, Electronic items, LED lighting, etc. Anipcapability to
adopt a new technology or change in the requirement particular technology may affect our position

The manufacturing of PCBA, Electronic items, LEBhing, etc. is technically complex, time consumargl resource intensive
because of complex manufacturing process and stdberence to customers specifications and regamsmWe constantly

upgrade our technical abilities to offer our clgethe full range of products at lower cost and athcompromising on quality.

To use existing infrastructure to its maximum byiding major civil works, and provide cost effe@iand viable solutions,

meeting the norms at the same time. In the eveahypichange in any technology presently used, wiieglare not able to provide
or we lack sufficient expertise in that technology will not be in a position to undertake such kvorders for lack of technical

qualification and our competitors may get an adzgetdue to our incapability which could have anease effect on our business
and revenue from operations.

32. Our Company is involved in certain legal proceedsgnd potential litigations. Any adverse decisionsuch proceedings
may render us/them liable to liabilities/penaltigsbsecutions and may adversely affect our businessl results of
operations.

Our Company, Directors and Promoter, Group Compaaiel Our Subsidiary company is currently involvedertain legal
proceedings. These legal proceedings are pendimiffatent levels of adjudication before variousuds and tribunals. The
summary of outstanding litigation in relation tansinal matters, direct tax matters, indirect taxttes, actions by regulatory/
statutory authorities and matters above the méitgrireshold against our Promoters and Directage been set out below.

(Z in lakhs)
S. No. | Name of Entity Criminal Tax Material Civil | Aggregate amount
Proceedings| Proceedings | Litigations involved R in lakhs)

1. Company

By the Compan Nil Nil Nil Nil

Against the Compat Nil Nil 2 70.41
2. Directors & Promoters

By the Directors & Promote | 1 | Nil | Nil | 12.1¢
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S. No. | Name of Entity Criminal Tax Material Civil | Aggregate amount
Proceedings| Proceedings | Litigations involved R in lakhs)
Against the Directors & Promotse Nil 2 Nil 0.11
3. Subsidiary Company
By the Compan Nil Nil Nil Nil
Against the Compat Nil Nil Nil Nil
4. Group Companies (Material to our Company)
By theGroup Compaies Nil Nil Nil Nil
Against theGroup Compaies Nil 2 2 1304.4.

Amount mentioned to the extent quantifiable. Thewamhmay be subject to additional interest/othearges being levied by the
concerned authorities which are unascertainableoasdate of this Prospectus. For further detailssgse refer to the chapter
titled “Outstanding Litigations and Material Developmentsin page 221 of this Prospectus.

Decisions in any of the aforesaid proceedings adver our interests may have a material adversetafh our business, results
of operations, financial condition and prospectshé courts or tribunals rule against us or oum@any, our Directors and
Promoter, we may face monetary and/or reputatitossles and may have to make provisions in our éiahistatements, which
could increase our expenses and our liabilities.

33. Our manufacturing activities require deployment débour and depend on availability of skilled laboutn case of
unavailability of such skilled labour, our businessperations could be affected.

Our manufacturing operations require deployment aad ability to retain skilled labour. In case sueour workforce is

unavailable, or we are unable to identify and resuch skilled labour our business could be adixersiected. We cannot
guarantee that we may be able to continue withsdmme on favourable terms or at all. Any such failoray impact the

operations, business process and profitability. idalehlly, there have been amendments in the lalamgr Employment related
laws, which may have a direct impact on our emptogests and consequently, on our margins. Furthgst amendments in
labour laws in India may be lead to increasing afstompliance, wages, social security, Occupati@efety, Health and

Working Conditions. We cannot assure you that wi aeintinue to comply with all these labour relatesvs and that as we
continue to grow our business in the future, obola and employee costs coupled with operating tiamges and expenses will
not significantly increase.

34. We have in the past entered into related party tsantions and may continue to do so in the futurenéfe can be no
assurance that such transactions, individually on the aggregate, will not have an adverse effect amwr Company’s
financial condition and results of operations.

Our Company has entered into various transactidtts aur directors, promoters, promoter group anougrcompanies. These
transactions, inter-alia includes sales, purchasesyneration, loans and advances, purchase, sateé€xpenses, reimbursement
of expenses etc. The details of related party &etitns entered in comparison to the turnover ef@bmpany are as follow:

(Zin lakhs except percentage)

Nature of Fiscal 2024 Fiscal 2023 Fiscal 2022
transaction Amount % of turnover Amount % of turnover Amount % of turnover
Sale: 6508.5¢ 63.3- 5063.3¢ 71.6¢ 2132.7! 96.3¢
Purchas 1530.3: 14.8¢ 992.6: 14.0¢ 309.0: 13.97

For details, please refer tblote Y-Related Party Transactionstinder Section titletiFinancial Information of the Company”
and Chapter titledCapital Structure” beginning on page 166 and 55 respectively of Bn@spectus. Our Company has entered
into such transactions due to easy proximity aridkgexecution. Although all related-party transans that we may enter into in
the future are subject to approval by our Audit @uttee, Board or shareholders, as required underCtbmpanies Act, we
cannot assure you that such future transactiorengrother future transactions, individually or iggeegate, will not have an
adverse effect on our financial condition and ressaf operations or that we could not have achievede favourable terms if
such transactions are not entered into with relptetles. Furthermore, it is likely that we mayearihto related party transactions
in the future. Any future transactions with ourated parties could potentially involve conflictsioferest. Accordingly, there can
be no assurance that such transactions, individealin the aggregate, will not have a materialeade effect on our business,
financial condition, cash flows, results of opevat and prospects.

35. Our insurance coverage may not be adequate to pbtes against all potential losses to which we nisysubject and this
may have a material effect on our business and ficéal condition.

Our insurance policies include vehicle insuranceyive Cargo Insurance, Bharat Laghu Udyam SuraRsltiay for our Plant,
Machinery, Stock, Furniture and Building and Burgldnsurance Policy, which we believe are commésciappropriate.
However, we have not insured ourselves for Key rgarial person insurance, employee compensatiomansa, group personal
accident, group medical insurance, product ligbitilaims insurance and Cash in Transit insuranaavever, for unforeseen
circumstances, we may not have sufficient insurasmesrage to cover all possible economic losseduding when the loss

34



Sahasra Electronic Solutions Limited

suffered is not easily quantifiable. Even if we éawade a claim under an existing insurance poli@y,may not be able to
successfully assert our claim for any liabilityloss under such insurance policy. Further, the @mphas not taken the public
liability policy as the company is involved in hagdaus work. Additionally, there may be variousesthisks and losses for which
we are not insured either because such risks ameumable or not insurable on commercially acceptédrms. The occurrence of
an event for which we are not adequately or suéffity insured could have an adverse effect on asginess, results of
operations, financial condition and cash flows. Father details of our Insurance Policies, pleester section titled'Our
Business”beginning on page 93 of this Prospectus.

36. We do not own the trademark/ logo which we are ugifor our business purpose. The trademark/ logo kaveen taken
from our promoter pursuant to a no objection ceitiite from the promoter.

We currently do not own the trademark/logo 1! iolwhwe are currently using for our business purpd$ere might be
insufficient protection for our intellectual properights, potentially leading to significant neilgatimpact on our business and
results of operations. As on the date of this Reogps, we do not own any registered trademarkstrédgemark which we are
using for our business purpose have been takenardeo objection certificate dated April 23, 202dnf our Promoter. We
cannot assure you that our promoter will not witlvdithe NOC provided to our company. Further, ownpster group also use
the same trademark/logo for their business purpbsease of any conflict with our promoter/promogmoup entities our
promoter may withdraw the NOC provided to our compave will not be able to use the said trademagddIwhich will render
our intellectual property rights inadequate or & atherwise fail to sufficiently protect these Ifgetual property, our business,
financial condition and results of operations cduddadversely affected.

37. We are dependent on third party transportation piders for the delivery of our raw materials, compemts and finished
products. Accordingly, continuing increases in traportation costs or unavailability of transportaticservices for them, as
well the extent and reliability of Indian infrastrature may have an adverse effect on our businegsricial condition,
results of operations and prospects

We use third party transportation providers for dieéivery of our raw material, components and fieid products. Transportation
strikes if happen could have an adverse effectvaratl industry and accordingly may affect-our iiptef raw materials and
components and our ability to deliver our produot®ur customers. In addition, transportation casthdia have been steadily
increasing over the past several years. Continimaggases in transportation costs or unavailabilftyransportation services for
our products may have an additional cost escalatfdontinuing increases in transportation costs oavailability of
transportation services for our products may havedverse effect on our business, financial comulittesults of operations and
prospects. In addition, India’s physical infrasture is less developed than that of many developgidns, and problems with its
road networks, electricity grid, communication gyst or any other public facility could disrupt awrmal business activity,
including our supply of raw materials and the datwof our products to customers by third-partys@ortation providers. Any
deterioration of India’s physical infrastructure widd harm the national economy, disrupt the transpion of goods and supplies,
and add costs to doing business in India. Thesklgmts could interrupt our business operations, Wwigiould have a material
adverse effect on our results of operations anahfifal condition. We are subject to the risk ofréases in freight costs. If we
cannot fully offset any increases in freight costspugh increases in the prices for our produets,would experience lower
margins, which in turn may adversely affect ouribess, financial condition and results of operation

38. We are exposed to foreign currency fluctuation rigkwhich may affect our results of operations.

Our business involves import and export transastiwith foreign companies, which is paid or receivedJS Dollars or other
foreign currencies. A depreciation of Rupee agathstse foreign currencies would mean that our itsp@rould become
expensive and will impact our gross margins. Durihg fiscal year 2023-24, fiscal year 2022-23 &cdisyear 2021-22 the
imports accounted for approximatef 5380.37 lakhsT 3677.23 lakhs &% 1201.41 lakhs respectively. Similarly, any
appreciation of Rupee against these foreign cuieengould adversely affect the export value of praducts. During the fiscal
year 2023-24, fiscal year 2022-23 & fiscal year 2@2 the exports accounted for approximatel§503.97 lakhsg 6803.39
lakhs & ¥ 2038.30 lakhs respectively. The exchange rate dmiwthe Rupee and these foreign currencies hatidbec
substantially in recent years and may continuductdate significantly in the future. The foreigxceange gain/(loss) during the
fiscal year 2023-24, fiscal year 2022-23 & fiscaly 2021-22 accounted f@r125.45 lakhsg 128.30 lakhs & 31.31 lakhs
respectively. Though, we have made foreign curregaiy in last 3 financial years but in case of &ogses we will have to bear
the complete risk of currency exchange rate fluabna.

39. Under-utilization of our manufacturing capacities ay have an adverse effect on our business, futurespects and future
financial performance. Moreover, information relatig to capacity utilization of our production facties included in this
Prospectus is based on certain assumptions and ibasn subjected to rounding off, and future produmii and capacity
utilization may vary.

Our capacity utilization is affected by the availdyp of raw materials, industry and market condlits as well as by the product
requirements of, and the procurement practice i@hb by, our customers. For the FY 2023-24, FY 2022nd FY 2021-22 our
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capacity utilization of manufacturing facility aoila SEZ was 55.00%, 42.06% and 30.20% respectilrethe event that we are
unable to achieve full capacity utilization of czurrent manufacturing facilities, this would resinitoperational inefficiencies
which may have an adverse effect on our busingsandial condition, cash flows, future prospects doture financial
performance. For further details in relation to capacity utilization, se®ur Business” on page 93 of the Prospectus. Under-
utilization of our manufacturing capacities overtezded periods, or significant under-utilization time short term, could
adversely impact our business, growth prospectdgnde financial performance. In case of oversypplthe industry or lack of
demand, we may not be able to utilize our capaefficiently. Further information relating to capgciutilization of our
production facilities included in this Prospectasased on various assumptions and estimates ohaoagement, assumptions
relating to availability and quality of raw matdsand assumptions relating to operational efficies. Actual production levels
and utilization rates may differ significantly frotine estimated production capacities or histomstimated capacity utilization of
our facilities. Undue reliance should therefore hetplaced on our capacity utilization informatifam our existing facilities
included in this Prospectus. For further informatisee the section titlé@ur Business” on page 93 of this Prospectus.

40. While our Company will receive proceeds from theeSh Issue, it will not receive any proceeds frone tBffer for Sale
portion, and the Selling Shareholders, shall be ileid to the Offer Proceeds to the extent of theutyy Shares offered by
them in the Offer for Sale.

In addition to the Fresh Issue component from whiechCompany will receive proceeds, the Offer idelsl an Offer for Sale by
the Selling Shareholder. The Selling Shareholddir r@ceive the entire proceeds from the Offer faleS(after deducting the
applicable Offer Expenses) and our Company will reaeive any part of such proceeds from the OfferSale. The proceeds
from the transfer of the Offered Shares, shall il o the Selling Shareholder. Certain membersusfPromoter Group are,
therefore, interested in the Offer in connectiothwtheir respective portion of the Offered Shafes: more information, see
“Objects of the Offer"on page 64 of this Prospectus.

41. Our Company may not be successful in penetratingwmexport markets.

Expansion into new export markets subjects us t@wa challenges, including those relating to @aklof familiarity with the
culture and economic conditions of these new regitanguage barriers, difficulties in staffing anenaging such operations and
the lack of reputation in such regions. In additidine risks involved in entering new geographic kets and expanding
operations, may be higher than expected, and we fawgy significant competition in such markets. Bypanding into new
geographical regions, we could be subject to amuhli risks associated with establishing and condgaiperations, including
compliance with a wide range of laws, regulationd aractices; exposure to other government actiand;political, economic
and social instability.

42. We are dependent on our promoters and senior mamaget and other key personnel, and the loss of, ar mability to
attract or retain, such persons could affect our $iness, results of operations, financial conditiamd cash flows.

Our performance depends largely on the effortsadnilities of our Promoters and Directors Amrit Manwani, Varun Manwani
& Arunima Manwani and other key personnel. Theyéhgained experience in this line of business ame loger the years-built
relations with suppliers, customers, regulators @her persons who are connected with us and heme &ctively involved in the
day-to-day operations and management. Further Vievbahat the inputs and experience of our semanagement, in particular,
and other key personnel are valuable for produgkld@ment activities, procurement of raw materialsgcessful delivery of
products and our overall business operations ofGampany. For details in relation to the experieateur key management
personnel, setOur Management” on page 123 of this Prospectus. We cannot asswrehat these individuals or any other
member of our senior management team will not leesver join a competitor or that we will be ablerédain such personnel or
find adequate replacements in a timely mannert@laWe may require a long period of time to hined train replacement
personnel when qualified personnel terminate thaiployment with our Company. We may also be requiceincrease our
levels of employee compensation more rapidly thathe past to remain competitive in attracting empés that our business
requires. The loss of the services of such persashave an effect on our business, results ofadipers, financial condition and
cash flows.

43. Our contingent liabilities as stated in our Restat&inancial Statements could affect our financiabadition.

Our Contingent liabilities as on March 31, 2024 e®1463.81 Lakhs. If these contingent liabilities eratlize, fully or partly,
the financial condition of our Company could besaféd.

(Zin Lakhs)

As at
Particulars March 31, 2024 | March 31, 2023 | February 21, 2023 [ March 31, 2022
(Company) (Proprietor)

Contingent liabilities in respect

Claims against the company not

acknowledged as deb 714 714 j )

Guarantees given on Behalf of the Comy 3250.0( - - -
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As at
Particulars March 31, 2024 | March 31, 2023 | February 21, 2023 | March 31, 2022
(Company) (Proprietor)
Other commitmen 1206.6° - - -
Total 4,463.81 7.14 - -

For more information, regarding our contingent ilitibs, please refetNote ZE” in chapter titledFinancial Information of the
Company”beginningon page 172 of this Prospectus.

44. Our lenders have charge over our immovable and miglegproperties in respect of finance availed by us.

We have secured our lenders by creating a chargemw movable and immovable properties in respédinancial facilities
availed by us from Citi Bank Limited. We have besttended such loan against hypothecation of ourg2mryis property and
current assets. For further information on therfgsiag and loan agreements along with the total artsoautstanding and the
details of the financial facilities, please referahapter‘Statement of Financial Indebtednessbeginning on page 210 of this
Prospectus.

45. The Objects of the Issue for which funds are beimgised, are based on our management estimates aadehnot been
appraised by any bank or financial institution omg independent agency. The deployment of funds Wwél entirely at our
discretion, based on the parameters as mentionethschapter titled “Objects of the Issue”.

The fund requirement and deployment, as mentionagda“Objects of the Issue’on page 64 of this Prospectus is based on the
estimates of our management and has not been sggriay any bank or financial institution or anyestindependent agency.
These fund requirements are based on our curresindss plan. We cannot assure that the currenhdmssiplan will be
implemented in its entirety or at all. In view biethighly competitive and dynamic nature of ouritess, we may have to revise
our business plan from time to time and consequéhtse fund requirements. The deployment of thel§uas stated under
chapter‘Objects of the Issue”is at the discretion of our Board of Directors amitl be subject to monitoring by an external
independent agency appointed for the purpose. &uyrtle cannot assure that the actual costs or sttheflimplementation as
stated under chaptéObjects of the Issue”will not vary from the estimated costs or schedofidmplementation. Any such
variance may be on account of one or more facsmrsie of which may be beyond our control. Occurreriany such event may
delay our business plans and/or may have an adbeeséng on our expected revenues and earnings.

46. Any variation in the utilization of the Net Procesdas disclosed in this Prospectus shall be subjeatertain compliance
requirements, including prior approval of the shanelders of our Company.

We propose to utilize the Net Proceeds towardssimrent in our subsidiary, Funding Capital Expernéitiowards installation of
additional plant and machinery for Expansion, teemeorking capital requirements and general coggoparposes. For further
details of the proposed objects of the Issue,'®bgects of the Issue”beginning on page 64 of this Prospectus. Howdhese
objects of the Issue have not been appraised bybank, financial institution or other independegemcy. Further, we cannot
determine with any certainty if we would require tNet Proceeds to meet any other expenditure @ &my exigencies arising
out of the competitive environment, business cdog, economic conditions or other factors beyoadamntrol. In accordance
with the Companies Act, 2013 and the SEBI ICDR Ratipns, we cannot undertake any variation in thiézation of the Net
Proceeds as disclosed in this Prospectus withotairabg the approval of shareholders of our Comp#mpugh a special
resolution. In the event of any such circumstareasrequire us to vary the disclosed utilizatidnihe Net Proceeds, we may not
be able to obtain the approval of the shareholdfeasir Company in a timely manner, or at all.

Any delay or inability in obtaining such approvdl the shareholders of our Company may adverselgcafbur business or
operations. Further, our Promoters would be redquioeprovide an exit opportunity to the sharehaddefrour Company who do
not agree with our proposal to modify the objedtshe Issue, at a price and manner as prescribe8HEBI. Additionally, the
requirement to provide an exit opportunity to swlibsenting shareholders of our Company may deterPsamoters from
agreeing to the variation of the proposed util@atdf the Net Proceeds, even if such variatiom ithe interest of our Company.
Further, we cannot assure you that the Promotdrhaile adequate resources at their disposal dinadls to enable them to
provide an exit opportunity. In light of these faxs, we may not be able to vary the objects ofl¢isee to use any unutilized
proceeds of the Issue, if any, even if such vamgis in the interest of our Company. This mayrietsbur Company’s ability to
respond to any change in our business or finaragatition, if any, which may adversely affect oursiness and results of
operations.

47. Industry information included in this Prospectus Isabeen derived from industry sources. There cambeassurance that
such third-party statistical, financial and othendustry information is complete, reliable or accuea

This Prospectus includes information on Industrywinich we operate from various sources. For furtthetails, please see
“Industry Overview” beginning on page 85 of this Prospectus. The Hatabeen furnished by independent agency on their
websites and has no relationship with our CompasyRromoters, Directors, or the Book Running L&&hager as on the date
of this Prospectus. The data used in these somragshave been reclassified by us for the purpobpsesentation and may also
not be comparable. Industry sources and publicatimmerally state that the information containeuldim has been obtained from
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sources generally believed to be reliable, buttieit accuracy, completeness and underlying assangpare not guaranteed and
their reliability cannot be assured.

Industry sources and publications are also prepbasgd on information as of specific dates and najonger be current or

reflect current trends. Industry sources and pabbios may also base their information on estimaissiections, forecasts and
assumptions that may prove to be incorrect. Acogigli investors must rely on their independent eixation of, and should not

place undue reliance on, or base their investmeaisithn solely on this information. The recipiehbsld not construe any of the
contents in this report as advice relating to besin financial, legal, taxation or investment matend are advised to consult
their own business, financial, legal, taxation, attter advisors concerning the transaction.

48. We have not identified any alternate source of fung and hence any failure or delay on our part toahilize the required
resources or any shortfall in the Issue proceedsynttelay the implementation schedule.

The proposed fund requirement as detailed in tbgosetitled “Objects of the Issue’is to be funded from the proceeds of this
Issue. We have not identified any alternate soofdending and hence any failure or delay on out pmmobilize the required
resources or any shortfall in the Issue proceedg deday the implementation schedule. We therefoamnot assure that we
would be able to execute our future plans/strategiiin the given timeframe. For details, pleaseereb the Chapter titled
“Objects of the Offer"beginning on page 64 of this Prospectus.

49. Any Penalty or demand raised by statutory authagiin future will affect financial position of th&Company.

Our Company is engaged in the manufacturing busjivessich attracts tax liability such as Goods aadvBe tax and Income tax
as per the applicable provisions of Law. We are alsbject to the labour laws like depositing of tetions with Provident
Fund, Employee State Insurance and ProfessionalFaiher, there have been certain delays in thgfof EPF returns but the
company has now implemented strict monitoring angroved processes to ensure timely filing of resuimthe future. Any
demand or penalty raised by the concerned authorifyture for any previous year and current yedl have an additional
liability. For instance, our company in the padtl ldglayed filing of GST Returns due to operaticealsons and accordingly paid
late fees and penalties on the same. Any demapéralty raised by the concerned GST authority fichdate filing may affect
the financial position of the company.

50. Our Promoter, Chairman & Managing Director Amrit LeBManwani was director of a company which has bestnuck off
by RoC under provision of the Companies Act 2013.

Our Promoter, Chairman & Managing Director Amritl Manwani was director of Lightlife Technologiesiite Limited which
was struck off by Registrar of Companies, NCT ofHb& Haryana pursuant to the provisions of the @amies Act 2013.
Pursuant to this notice of Strike off the aboventer®d company stands dissolved. Lightlife TechnigedPrivate Limited was
incorporated with plans for specific businessed tiever materialized, and it never commenced ojperat As a result, the
company did not begin any business activities and subsequently struck off by the Registrar of Camigs, NCT of Delhi &
Haryana via issuing public notice on April 27, 20ARhough no further notice has been received lmypyomoter post-strike-off
of the company, but there cannot be any assurdratethie regulatory authority will not take any pemnation against that
company or our promoter. In case any such actigakisn it may have an adverse effect on the oparsif our Company and
may affect the reputation of our Company.

51. Our ability to pay any dividends will depend upouttdire earnings, financial condition, cash flows andorking capital
requirements.

We may retain all our future earnings, if any, @me in the operations and expansion of our busifess result, we may not
declare dividends in the foreseeable future. Aryridetermination as to the declaration and paymwiedividends will be at the
discretion of our Board of Directors and will dedeon factors that our Board of Directors deem rahtyincluding among
others, our results of operations, financial cdoditcash requirements, business prospects andthay financing arrangements.
Accordingly, realization of a gain on shareholdergestments may largely depend upon the appreniaifothe price of our
Equity Shares. There can be no assurance thatquityEShares will appreciate in value. For detafl®ur Dividend history refer
to the SectioriDividend Policy” on page 139 of the Prospectus.

52. Excessive dependence on Citi Bank in respect of Léecilities obtained by our Company.

Our company has been sanctioned financial fadglitig Citi Bank. The Company is dependent on sucliitias and any default
under such arrangement with such lender may cremislem for operation of the Company, which mayeetffthe financial
stability of the Company. At the same time this magult into difficulty in arranging for funds foe-payment and may also
adversely affect the financial position of the Camyp.

Further, we have entered into agreements for agadebt facilities from lenders. Our financing agaments contain restrictive
covenants whereby we are required to obtain appfova our lenders, regarding, among other thingshsas major changes in
share capital, management, changes in fixed assetgjon of any other charge, undertake any gteeaobligation etc. Certain
covenants in these agreements require us to oapgiroval/permission from our lenders in certainditons. There can be no
assurance that such consents will be granted omihawill be able to comply with the financial coxants under our financing
arrangements. In the event of default or the brediatertain covenants, our lender has the optiomake the entire outstanding
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amount payable immediately. There can be no assetiwat we will be able to comply with these finahor other covenants or

that we will be able to obtain consents necessatsite the actions that we believe are requirezp&rate and grow our business.
For further details in this regard, please refechapter titled'Statement of Financial Indebtednessbeginning on page 210 of

this Prospectus.

53. The average cost of acquisition of Equity Shares cyr Promoters & selling shareholder may be lowérah the Issue
price of the Equity Share in the proposed IPO.

The average cost of acquisition of Equity SharesusfPromoters & selling shareholder may be loweantthe Issue price of the
Equity Share in the proposed IPO. For further detaigarding the average cost of acquisition ofiggbhares by our Promoters
in our Company and build-up of Equity Shares of Busmoters in our Company, please see section ti@apital Structure”
beginning on page 55 of this Prospectus.

54. Our Promoters and the Promoter Group will jointlyoatinue to retain majority shareholding in our Congmy after the
issue, which will allow them to determine the outne of the matters requiring the approval of shardtiers.

Our promoters along with the promoter group wilhtoue to hold collectively 69.90% of the post isqaid up share capital of
the company. As a result of the same, they wilabke to exercise significant influence over thetoanof the outcome of the

matter that requires approval of the majority shalder’'s vote. Such a concentration of the owngrshay also have the effect of
delaying, preventing or deterring any change indbwtrol of our company. In addition to the abowe;, promoters and promoter
group will continue to have the ability to takeians that are not in, or may conflict with our irgst or the interest of some or all
of our minority shareholders and there is no asmgahat such action will not have any adverseceffa our future financials or

results of operations.

55. We may require further equity issuance, which widlad to dilution of equity and may affect the matiqerice of our Equity
Shares or additional funds through incurring debbtsatisfy our capital needs, which we may not bdeaio procure and
any future equity offerings by us.

We may need to raise additional capital from timéime, dependent on business conditions. The rfathat would require us to
raise additional capital could be business growdlyobhd what the current balance sheet can sustdiditianal capital
requirements imposed due to changes in regulatgime or significant depletion in our existing d¢apbase due to unusual
operating losses. Any fresh issue of shares orexible securities would dilute existing holderadasuch issuance may not be
done at terms and conditions, which are favourablde then existing shareholders of our Compaingut Company decides to
raise additional funds through the incurrence ditdeur interest obligations will increase, and mvay be subject to additional
covenants, which could further limit our ability &mcess cash flows from our operations. Such fingsccould cause our debt -
equity ratio to increase or require us to create@bs or liens on our assets in favour of lendafes.cannot assure you that we
will be able to secure adequate financing in thirion acceptable terms, in time, or at all. Qailufe to obtain sufficient
financing could result in the delay or abandonnmadrgur expansion plans. Our business and futungteesf operations may be
affected if we are unable to implement our expamsimategy. Any future issuance of Equity SharesitnyCompany may dilute
shareholding of investors in our Company; and heafftect the trading price of our Company’s Equityaes and its ability to
raise capital through an issue of its securitiasaddition, any perception by investors that sissuances or sales might occur
could also affect the trading price of our Companigfuity Shares. Additionally, the disposal, pledgencumbrance of Equity
Shares by any of our Company’s major shareholderthe perception that such transactions may os@y affect the trading
price of the Equity Shares. No assurance may bengdiftat our Company will not issue Equity Sharethat such shareholders
will not dispose of, pledge or encumber their Eg@hares in the future.

56. We may be subject to surveillance measures, suchthes Additional Surveillance Measures (ASM) and theraded
Surveillance Measures (GSM) by the Stock Exchangésch may adversely affect trading price of our EityaShares.

SEBI and Stock Exchanges in order to enhance maregrity and safeguard interest of investors,ehlagen introducing various
enhanced pre-emptive surveillance measures. The aigéctive of these measures is to alert and adwigcestors to be extra
cautious while dealing in these securities and @dwnarket participants to carry out necessary diigedce while dealing in
these securities. Accordingly, SEBI and Stock Erges have provided for (a) GSM on securities wiseigh trading price of
such securities does not commensurate with finhhealth and fundamentals such as earnings, bohlevéixed assets, net-
worth, price per equity multiple and market cajutaion; and (b) ASM on securities with surveillenconcerns based on
objective parameters such as price and volumeti@riand volatility. On listing, we may be subjéstgeneral market conditions
which may include significant price and volume fuetions. The price of our Equity Shares may alsctdiate after the issue due
to several factors such as volatility in the Ind&rd global securities market, our profitabilitydgmerformance, performance of
our competitors, changes in the estimates of otfopeance or any other political or economic facttine occurrence of any of
the abovementioned factors may trigger the paraséentified by SEBI and the Stock Exchanges facipg securities under
the GSM or ASM framework such as net worth and fbetd assets of securities, high low variation Bruwities, client
concentration and close to close price variationthe event our Equity Shares are subject to suekemptive surveillance
measures implemented by the Stock Exchange, webmaybject to certain additional restrictions immection with trading of
our Equity Shares such as limiting trading freqyetior example, trading either allowed once in eeler a month) or freezing
of price on upper side of trading which may haveadwerse effect on the market price of our Equtar8s or may in general
cause disruptions in the development of an actadirig market for our Equity Shares.
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57. The Issue price of our Equity Shares may not beirative of the market price of our Equity Sharestef the Issue and the
market price of our Equity Shares may decline beltive issue price and you may not be able to sellnquity Shares at
or above the Issue Price.

The issue price of the equity shares has been lmasathny factors and may not be indicative of treket price of our Equity

Shares after the Issue. For further informatiormgderefer the section titl¢Basis for Offer Price” beginning on page 76 of the
Prospectus. The market price of our Equity Shamddcbe subject to significant fluctuations aftéie tissue in case of
unfavourable situation it, and may decline below kssue Price. We cannot assure you that you wilitide to sell your Equity

Shares at or above the Issue Price.

58. QIBs and Non-Institutional Bidders are not permitteto withdraw or lower their Bids (in terms of quéty of Equity
Shares or the Bid Amount) at any stage after sultiniy a Bid and Retail Individual Investors are ngpermitted to
withdraw their Bids after Bid/Offer Closing Date.

Pursuant to the SEBI ICDR Regulations, QIBs and-hwtitutional Bidders are not permitted to witharar lower their Bids (in

terms of quantity of Equity Shares or the Bid Ampuat any stage after submitting a Bid. Retail Wnidiial Bidders can revise
their Bids during the Bid/Offer Period and withdraéiweir Bids until Bid/Offer Closing Date. While wage required to complete
Allotment, listing and commencement of trading puarrst to the Issue within three (3) Working Daysrirthe Bid/ Issue Closing
Date, events affecting the Bidders’ decision toestvin our Equity Shares, including adverse chaigé@gernational or national
monetary policy, financial, political or economioralitions, our business, results of operationd) dlasvs and financial condition
may arise between the date of submission of theaBd Allotment, listing and commencement of tradfe may complete the
Allotment, listing and commencement of trading af &quity Shares even if such events occur and suehts may limit the
Bidders’ ability to sell our Equity Shares Allottguirsuant to the Issue or may cause the tradiree mf our Equity Shares to
decline on listing.

EXTERNAL RISK FACTORS

59. Financial instability in both Indian and internatimal financial markets could adversely affect ourgelts of operations
and financial condition.

The Indian market and the Indian economy are initeel by economic and market conditions in othemtaes, including
conditions in the United States, Europe and ceeaierging economies in Asia. Financial turmoil isig Russia and elsewhere
in the world in recent years has adversely affethedindian economy. Any worldwide financial instay may cause increased
volatility in the Indian financial markets and, elitly or indirectly, adversely affect the Indianoeomy and us. Although
economic conditions vary across markets, loss wéstor confidence in one emerging economy may caeseased volatility
across other economies, including India. Finariogthbility in other parts of the world could haaglobal influence and thereby
negatively affect the Indian economy. Financiatul¢ions could materially and adversely affect business prospects, financial
condition, results of operations and cash flowsthar, economic developments globally can havegaifstant impact on our
principal markets. Concerns related to a trade between large economies may lead to increasedavistsion and volatility in
global capital markets and consequently have amadtinpn the Indian economy and could result in @opesf sustained instability
across global financial markets, induce volatilitycommodity prices, increase borrowing costs, eamstflow of capital from
emerging markets and may lead to overall slowdoweconomic activity in India.

60. If certain labour laws become applicable to us, corofitability may be adversely affected.

India has stringent labour legislations that prbtee interests of workers, including legislatidratt sets forth detailed procedures
for dispute resolution and employee removal andsleton that imposes certain financial obligatioms employers upon
retrenchment. Any change or modification in thesg®g labour laws may affect our flexibility in fmwulating labour related
policies.

61. A slowdown in economic growth in India may adverngedffect our business, financial condition, cashofis, results of
operations and prospects.

The performance and growth of our business aressadéy dependent on economic conditions prevatehidia, which may be
materially and adversely affected by centre oresfalitical instability or regional conflicts, a meral rise in interest rates,
inflation, and economic slowdown elsewhere in thaldsor otherwise. There have been periods of stawdin the economic
growth of India. India’s economic growth is affedtley various factors including domestic consumpton savings, balance of
trade movements, namely export demand and moverirekey imports (oil and oil products), global ecomc uncertainty and
liquidity crisis, volatility in exchange currencates and annual rainfall which affects agricultymadduction. Any continued or
future slowdown in the Indian economy or a furthmarease in inflation could have a material advexf§ect on the price of our
raw materials and demand for our products and,rasudt, on our business and financial results. [fkdén financial market and
the Indian economy are influenced by economic amagket conditions in other countries, particulamy@merging market in
Asian countries. Financial turmoil in Asia, Europlee U.S. and elsewhere in the world in recentydas affected the Indian
economy. Although economic conditions are differieneach country, investors’ reactions to developt®ién one country can
have adverse effects on the securities of compadniegher countries, including India. A loss in @stor confidence in the
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financial systems of other emerging markets maysedocreased volatility in Indian financial marketsd, indirectly, in the
Indian economy in general. Any worldwide finandi@tability, including the financial crisis and @wations in the stock markets
in China and further deterioration of credit comatis in the U.S. or European markets, could alse fzanegative impact on the
Indian economy. Financial disruptions may occuriragad could harm our business and financial result

62. Changing laws, rules and regulations and legal umtanties in India, including adverse applicationfatax laws and
regulations, may adversely affect our business dimé&ncial performance.

Our business and financial performance could beemdly affected by changes in law or interpretatiof existing, or the
promulgation of new, laws, rules and regulationtnisia applicable to us and our business. For &urtetails please refer to the
chapter*Government and Other Approvalsbn page 225 of this Prospectus for details ofdles currently applicable to us. The
governmental and regulatory bodies in India aneophrisdictions where we operate may notify negutations and/or policies,
which may require us to obtain approvals and liesnsom the government and other regulatory bodiesmpose onerous
requirements and conditions on our operationsddit@an to those which we are undertaking curremilgy such changes and the
related uncertainties with respect to the implemigon of new regulations may have a material adveffect on our business,
financial condition, results of operations and cisivs. In addition, unfavourable changes in oeiptetations of existing, or the
promulgation of new, laws, rules and regulationsluding foreign investment laws governing our baess operations and
investments in our Company by non-residents, coeddlt in us being deemed to be in contraventiosuah laws and/or may
require us to apply for additional approvals. Taxl ather levies imposed by the central and statemonents in India that affect
our tax liability include central and state taxesl ather levies, income tax, turnover tax, goods services tax, stamp duty and
other special taxes and surcharges which are ntextl on a temporary or permanent basis from timéinte. The final
determination of our tax liabilities involves theerpretation of local tax laws and related redotet in each jurisdiction as well
as the significant use of estimates and assumptegerding the scope of future operations and teswhieved and the timing
and nature of income earned and expenditures ieduMoreover, any change in Indian tax laws cowdehan effect on our
operations. Uncertainty in the applicability, ingestation or implementation of any amendment togt@ange in, governing law,
regulation or policy, including by reason of an etfxse, or a limited body, of administrative or judigprecedent may be time
consuming as well as costly for us to resolve arg impact the viability of our current businessrestrict our ability to grow
our business in the future.

63. Natural calamities could have a negative impact thre Indian economy and cause Our Company’s businessuffer.

India has experienced natural calamities such dkqekes, tsunami, floods etc. In recent yeaesgetttent and severity of these
natural disasters determine their impact on théaméconomy. Prolonged spells of abnormal rairdalbther natural calamities
could have a negative impact on the Indian econamijch could adversely affect our business, prospdmancial condition
and results of operations as well as the prick®Bquity Shares.

64. Government regulation of foreign ownership of Indiasecurities may have an adverse effect on the @rid the Equity
Shares. Foreign ownership of Indian securities islgect to government regulation.

Under foreign exchange regulations currently ireetffin India, transfer of shares between non-restdand residents are freely
permitted (subject to certain exceptions) if theynply with the pricing guidelines and reporting uggments specified by the
RBI. If the transfer of shares, which are soughbéotransferred, is not in compliance with sucleipg guidelines or reporting
requirements or fall under any of the exceptionferred to above, then the prior approval of the R8Il be required.
Additionally, shareholders who seek to convert tingees proceeds from the sale of shares in Indiaforeign currency and
repatriate that foreign currency from India wilbrére a no objection/ tax clearance certificaterfrihe Income Tax authorities.
There can be no assurance that any approval reiuine the RBI or any other government agency caplitained.

65. Our performance is linked to the stability of polés and the political situation in India.

The Government of India has traditionally exercjsaud continues to exercise, a significant infleenger many aspects of the
economy. Our business, and the market price anddlig of our Equity Shares, may be affected byiast rates, changes in
government policy, taxation, social and civil unirasd other political, economic or other developtaén or affecting India. Any
political instability in India may adversely affette Indian securities markets in general, whichld¢@lso adversely affect the
trading price of our Equity Shares. Any politicakiability could delay the reform of the Indian eomy and could have a
material adverse effect on the market for our BgBitares. There can be no assurance to the ingabtarthese liberalization
policies will continue under the newly elected goweent. Protests against privatization could sloswid the pace of
liberalization and deregulation. The rate of ecoitotiberalization could change, and specific lawsd gpolicies affecting
companies in the ESDM sectors, foreign investmeutrency exchange rates and other matters affeétwgstment in our
securities could change as well. A significant ein India’'s economic liberalization and deregolatpolicies could disrupt
business and economic conditions in India and byeadfect our business
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SECTION IV — INTRODUCTION

THE OFFER

PRESENT OFFER IN TERMS OF THIS PROSPECTUS

Offer of Equity Shares by our Company?®

Offer of 65,78,000* Equity Shares &10 each for cash at a price 83
(including a Share premium &273- per Equity Share) per share aggrega
t0 ¥18,615.7- Lakhs

ting

Consisting of:

Fresh Issue

60,78,000* Equity Shares &fL.0 each for cash at a priceI#83 (including a
Share premium o273 per Equity Share) per share aggregafiti200.74
lakhs.

Offer for Sale

Offer for sale by existing sharetes!5,00,000* equity shares 310 each at
a price 0fZ283 (including a Share premium ®273 per Equity Share) pe
equity share aggregating%1415.0(lakhs.

2

The offer consists of

Market Maker Reservation Portion

3,29,600* Equity Shares @fLO each for cash at a price¥#83 (including a
Share premium o273 per Equity Share) per share aggregatingP®.77
Lakhs

Net Offer to the Public

62,48,400* Equity Shares &fL.0 each for cash at a price¥#83 (including a
Share premium 0f2273 per Equity Share) per share aggregating
¥17,682.9 Lakhs

to

Out of whick**

A. QIB Portion®®

Not more than 31,23,600* Equity ShareszaD each for cash at a price
¥283 (including a Share premium &R73 per Equity Share) per sha
aggregating t&8,839.7¢ Lakhs

re

Of which

i) Allocation made to Anchor Investor Portion

18,74,000* Equity Shares &f.0 each for cash at a price¥#83 (including a
Share premium of273 per Equity Share) per share aggregatirbi803.42
Lakhs

i) Net QIB Portion

12,49,600* Equity Shareszd each for cash at a price¥#83 (including a
Share premium o273 per Equity Share) per share aggregatir@gt636.37
Lakhs

B. Non-Institutional Portion

Not less than 9,37,60Gjuily Shares 0¥10 each for cash at a price¥#83
(including a Share premium &R73 per Equity Share) per share aggrega
to ¥ 2,653.4. Lakhs

ting

C. Retail Portion

Not less than 21,87,200* Equity ®isaofZ10 each for cash at a price
%283 (including a Share premium &R73 per Equity Share) per sha
aggregating t®6.189.7¢ Lakhs

of
re

Pre and Post- Offer Equity Shares

Equity Shares outstanding prior to the Offer

1,89,14,76 Equity Shares of face value 210 each.

Equity Shares outstanding after the Offe

2,49,92,76 Equity Shares of face valiz10 each

Use of Net Proceeds by our Company

Please see the chapter titl&@bjects of the Offer” on page 64 of this

Prospectu:

*Subiject to finalization of Basis of Allotment

*Number of shares may need to be adjusted fosilce upon determination of Offer price.

Notes:

1) The Offer is being made in terms of Chapter IXh#f S8EBI (ICDR) Regulations, 2018, as amended fiom to time. This

2)

Offer is being made by our company in terms of Ratipn of 229(2) of SEBI (ICDR) Regulations readtiwiRule
19(2)(b)(i) of SCRR wherein not less than 25% & Bost — Offer paid up equity share capital of @mpany are being
offered to the public for subscription.

The Offer has been authorized by the Board of Dorscvide a resolution passed at its meeting heldril 09, 2024 and
by the Shareholder of our Company, vide a speeisblution passed pursuant to Section 62(1)(c) @QGbmpanies Act,
2013 at the Extra Ordinary General Meeting helday 13, 2024.

The Selling Shareholder have consented to partiipahe Offer for Sale in the following manner:

Name of the Selling

Type Authorization | No. of Equity | No of Equity Shares offered| % of the pre-Offer paid-
Letter dated Shares held | by way of Offer for Sale up Equity Share capital

Shareholder

Promoter Selling Shareholder

Amrit Lal Manwan | Promoter | April 08, 202+

| 1,79,64,70 | 5,00,00! | 2.64%
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3)

4)

The Selling Shareholder has confirmed that the dsihares proposed to be offered and sold in thHer@fe eligible in
term of SEBI (ICDR) Regulations, 2018 and that theye not been prohibited from dealings in seasitharket and the
Equity Shares offered and sold are free from agry, lencumbrance or third-party rights. The SelBfgreholder has also
confirmed that he is the legal and beneficial owrarthe Equity Shares being offered by him untber@®ffer for Sale.

The SEBI (ICDR) Regulations permit the Offer of seiies to the public through the Book Building Pegs, which states
that, not less than 15% of the Net Offer shall bailable for allocation on a proportionate basifNtm-Institutional Bidders
and not less than 35% of the Net Offer shall belabi for allocation on a proportionate basis &tdd Individual Bidders
and not more than 50% of the Net Offer shall betetl on a proportionate basis to QIBs, subjectaiid Bids being
received at or above the Offer Price. Accordinglg, have allocated the Net Offer i.e. not more th@% of the Net Offer to
QIB and not less than 35% of the Net Offer shalbbailable for allocation to Retail Individual Irsters and not less than
15% of the Net Offer shall be available for alléoatto Non-institutional bidders.

Subject to valid Bids being received at or abowe @ffer Price, under subscription, if any, in amgegory, except in the
QIB Portion, would be allowed to be met with spiller from any other category or combination of gatees of Bidders at
the discretion of our Company in consultation wilie Book Running Lead Managers and the Designatetk &xchange,

subject to applicable laws.

Our Company and Selling Shareholder, in consuhatiith the Book Running Lead Manager, has alloc&@% of the QIB
Portion (i.e., 18,74,000 Equity Shares) to Anchovelstors on a discretionary basis in accordancé tie SEBI ICDR
Regulations. For further details, please referiseditled “Offer Procedure” beginning on page 256 of this Prospectus.
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SUMMARY OF OUR FINANCIAL STATEMENTS

ANNEXURE - |

RESTATED STATEMENT OF ASSETS AND LIABILITIES

(Zin Lakhs

As at the year ended

PARTICULARS March 31, 2024 March 31, 2023
A) EQUITY AND LIABILITIES
1. Shareholders' Funds
(& Share Capiti 1,891.4¢ 1,796.9!
(b) Reserves & Surpl 4,140.2: 230.5¢
(c) Share Application Mone -
Total 6,031.69 2,027.50
2. Non-Current Liabilities
(& Long Term Borrowing - -
(b) Deferred Tax Liabilities (Ne - -
(d) Long Term Provisior 35.9¢ 26.11
Total 35.96 26.11
3. Current Liabilities
(a) Short Term Borrowincg 2,171.8! 689.8¢
(b) Trade Payablt - -
Due to Micro and small enterprise 220.9¢ 386.5!
Due to Other 1,535.2¢ 905.7¢
(c) Other Current Liabilitie 680.9¢ 640.8¢
(d) Short Term Provisior 127.6: 143.6:
Total 4,736.72 2,766.62
Total 10,804.36 4,820.23
B) ASSETS
1. Non-Current Assets
(& Property, Plant and Equipment and Intangible A
i) | Property, Plant and Equipm: 1,336.5! 1,136.1¢
i) | Intangible Asse 1.6C -
i) | Capital Work in progre: - -
(b) Non-Current Investme 959.0( 659.0(
(c) Deferred Tax Assets (Nt 18.2¢ 13.8¢
(d) Long Term Loans and Advanc 134.0¢ -
(e) Other Nor-Current Asse 485.9; 22.8(
Total 2,935.46 1,831.82
2. Current Assets
(& Trade Receivabli 2,656.6! 1,764.7:
(b) Cash and Cash equivalel 1,710.0¢ 316.6(
(c) Inventorie: 2,108.2; 801.6¢
(d) Shor-Term Loans and Advanc 1,357.0¢ 60.0¢t
(e) Other Current Asse 36.8¢ 45.3¢
Total 7,868.90 2988.43
Total 10,804.36 4,820.23
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ANNEXURE - 1l

RESTATED STATEMENT OF PROFIT AND LOSS

(Zin Lakhs)
For the year ended on
PRRITIGUARE March 31, 2024 March 31, 2023
1 Revenue From operatic 10,115.2 1,043.1(
2 | Other Incom 163.5: 20.81
3 Total Revenue 10,278.79 1,063.91
4 | Expenses
(a) | Cost of Material Consum: 5,523.5: 989.38
(b) | Purchase of Stock in tra - -
(c) | Change of Inventories of Work in progress and Fiai$ good (213.19 (268.73
(d) | Employee Benefit Expens 886.2: 52.51]
(e) | Finance Cos 107.8¢ 8.57
(f) | Depreciation and Amortisation Expen 203.3: 19.4¢
(g) | Other Expenst 351.2¢ 23.3-
5 Total Expenses 6,859.00 824.53
6 | Profit/(Loss) Before Exceptional & Extraordinary items & Tax (3-5) 3,419.7! 239.3¢
7 | Exceptional iter -
8 | Profit/(Loss) Before Extraordinary items & Tax (6-7) 3,419.79 239.38
9 | Prior Period Expens - -
1C | Extraordinary item - -
11 | Profit/(Loss) Before Tax (8-9-10) 3,419.79 239.38
12 | Tax Expense:
(a) | Current Tax 597.5! 39.9¢
(b) | Deferred Ta» (4.39 (13.85
(c) | Previous year Te - -
(d) | MAT Credit entitlement (436.10 (17.27
(e) | Prior period expens - -
(f) | Excess/ short provision written back/ - -
Total 157.02 8.83
13 | Profit/(Loss) for the Year 3,262.77 230.55
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ANNEXURE-III

RESTATED STATEMENT OF CASH FLOWS

(Zin Lakhs)

Particulars

For the year ended on

March 31, 2024

March 31, 2023

A) Cash Flow From Operating Activities :

Net Profit before tax as per Statement of Profit &Loss

3,419.7! 239.3¢
Adjustment for
Depreciation and amortizaticExpense! 203.3: 19.4¢
Finance Cos 107.8¢ 8.57
Interest Incom: (27.64 (3.92
Loss on sales of Asse 0.2¢ -
Operating profit before working capital changes 3,703.64 263.51
Changes in Working Capital
(Increase)/Decrease in Trade Receiva (891.95 (50.17
(Increase)/Decrease in Inventc (1,306.52 55.6(
(Increase)/Decrease in Short Term Loans & Adval (1,297.04 110.7%
(Increase)/Decrease in Other Cur Asset: (13.85 (22.98
Increase/(Decrease) in Trade Paya 463.9: 55.3(
Increase/(Decrease) in Other Current Liabili 40.0¢ 238.(6
Increase/(Decrease) in Short Term Provisions (18.70 (467.59)
Cash generated from operations 679.62 182.56
Less- Income Taxes paid 584.9¢ -
Net cash flow from operating activities A 94.66 1856
B) Cash Flow From Investing Activities :
Purchase of Fixed Assets including of CW (485.18 (13.53
Sale of propert 79.27 -
Loans& Advances iver/ repaymer (134.08 87.6¢
Investmenmade/ sold during the peri (300.00 -
(Increase)/Decrease Non- Curren Asset: (26.80 (5.53
Interest Incomt 27.6¢ 3.92
Net cash flow from investing activities B (839.15) 72.52
C) Cash Flow From Financing Activities :
Proceeds from Issue of Share Cag 1,931.8: 0.51
Dividend Paic (1,168.02 -
Borrowings taken/ repaid during the pel 1,482.0! (108.76
Finance Cos (107.88 (8.57
Net cash flow from financing activitie C 2,137.96 (116.82)
Net Increase/(Ccrease) In Cash & Cash Equivale (A+B+C) 1,39347 13827
Cash equivalents at the beginning of the 316.6( 178.3:
Cash equivalents at the end of the year 1,710.08 316.60
Notes:- (Zin Lakhs)

March 31, 2024

March 31, 2023

Component of Cash and Cash equivalents

Cash on han

0.6¢ 1.11
Balance With bank 609.4( 18466
Fixed Deposit: 1,100.0¢ 130.8:
Total 1,710.08 316.60
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Brief Summary:

GENERAL INFORMATION

Our Company was incorporated as Limited Comparthénname of “Sahasra Electronic Solutions Limitaedtier the provisions
of the Companies Act, 2013 vide Certificate of Ippmration dated February 22, 2023 issued by Regisfr Companies, Central

Registration Centre bearing Corporate Identity Nemb26202DL2023PLC410521. At the time of incorpmmatour company

has took over the running business of proprietprsbincern of the promoter Amrit Lal Manwani, namklfs Sahasra Electronic
Solutions along with the assets and liabilitieshef proprietorship concern as going concern.

Amrit Lal Manwani, Arunima Manwani, Varun Manwaniarsha B P Manwani, Akshay Manwani, Narayan Beltss® Pintu
Naskar were the initial subscribers to the Memouamaf Association of our Company.

For further details, please refer to chapter titlelistory and Corporate Structurebeginning on page 117 of this Prospectus.

Registered Office

Sahasra Electronic Solutionkimited

33, Pocket 1, Jasola Vihar New Friends Colony, B@élhi-110025, New Delhi, India.
Tel. No.: +91-120-4202604

Email: contact@seslimited.in

Website www.seslimited.in

CIN: U26202DL2023PLC410521

Registration No.: 41052

Corporate  Office/
Manufacturing Unit

Sahasra Electronic Solutiond.imited

68-AA Noida Special Economic Zone, Nepz Post Offiéautam Buddha Nagar, Noida-201305, U
Pradesh, India.

Tel. No.: +91-120-4202604

Email: contact@seslimited.in

Website www.seslimited.in

CIN: U26202DL2023PLC410521

Registration No.: 41052

Address of the RoC

Registrar of Companies, Delhi
4% Floor, IFCI Tower 61, Nehru Place, New Delhi 11®0thdia.

Board of Directors:

The Board of Directors of our Company as on the défiling of this Prospectus consists of:

Name of Directors Designation Address DIN

Amrit Lal Manwan | Chairman & Managing Direct | 33, Pocket |, JasolSouthDelhi-11002! India. 0092020!
Arunima Manwar | Executive Directc 33, Jasola, Pocket SouthDelhi-110025, Indi. 0699614
Varun Manwar Non-Executive Directo 33, Jasola, Pocket SouthDelhi-110025, Indi. 0092173!
Abhilasha Gaur Independent Director Flat No,30ck S2 Raheja Society, Sector -3107607862

Sadar Bazi, Gurgaor122001, Haryana, Inc.

Pradeep Kumar Independent Director 93, Anupamartgents B-13 Vasundhara00505518

Enclave, Delhi Eas-110096, Indic

»
o a .4>.°°!\’!‘§

Udayan Mukerji Independent Director C-12, Chikrclave, Near Nehru Place, Greatdd3636654

Kailast-1, South Del-110048, Indi

For further details in relation to our directoriegse refer to chapter titlé@ur Management” on page 123 of this Prospectus.

Chief Financial Officer Company Secretary & Compliance Officer
Maneesh Tiwari Neha Tahir
Sahasra Electronic Solutions Limited Sahasra Electronic Solutions Limited

68-AA Noida Special Economic Zone, Nepz Post Office | 68-AA Noida Special Economic Zone, Nepz Post Offidautam
Gautam Buddha Nagar, Noida-201305, Uttar Pradeslia.| | Buddha Nagar, Noida-201305, Uttar Pradesh, India.

Tel. No.: +91-120-4202604 Tel. No.: +91-120-4202604
Email: maneesh@sahasraelectronics.com Email: cs@sahasraelectronics.com
Website www.seslimited.in Website www.seslimited.in
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Investor Grievances:

Investors can contact the Company Secretary and Copfiance Officer, the BRLM or the Registrar to the Offer in case of
any pre-Offer or post-Offer related problems, suchas non-receipt of letters of Allotment, noncredit & Allotted Equity

Shares in the respective beneficiary account, noreceipt of

refund orders and non-receipt of funds bylectronic mode.

All grievances relating to the Offer other than thechor Investors may be addressed to the Registriére Offer with a copy to
the relevant Designated Intermediary with whom A8BA Form was submitted. The Bidders should givi details such as
name of the sole or first Bidder, ASBA Form numi&dder DP ID, Client ID, PAN, date of the ASBA oy details of UPI IDs
(if applicable), address of the Bidder, number afuiy Shares applied for and the name and addréskeoDesignated
Intermediary where the ASBA Form was submittedi®yASBA Bidder.

Further, the investors shall also enclose the Askedgment Slip from the Designated Intermediariesaddition to the

documents/information mentioned hereinabove.

All grievances relating to the Anchor Investors niieyaddressed to the BRLM, giving full details sasmame of the sole or first
Bidder, bid-cum-application form number, Bidders MmP, Client ID, PAN, date of the Anchor Investor pligation Form,

address of the Bidder, number of Equity Sharesiegbbr, Bi
Form. For all Offer related queries and for redaés$ complai

d Amount paid on submission of the Anclhavestor Application
nts, investors may also write to th@B Running Lead Manager.

Details of Key Intermediaries pertaining to this Ofer and our Company:

Book Running Lead Manager to the Offer

Legal Advisor to the Offer

Hem Securities Limited

Address 904, A Wing, Naman Midtown, Senapati Bay
Marg, Elphinstone Road, Lower Parel, Mumbai-400Q
Maharashtra, India.

Tel No.:+91-22-4906 0000

Email: ib@hemsecurities.com

Investor Grievance Email: redressal@hemsecurities.com
Websitewww.hemsecurities.com

Contact Person Sourabh Garg

SEBI Reg. No.:INM00001098:

Mindspright Legal

akddress: 712-714, C-Wing, Trade World, Kamla City, Senap
1Bapat Marg, Lower Parel (West), Mumbai-400013, Makhtra,

India

Contact Person:Richa Bhansali

Tel No.: +91-022- 42197000

Email: ipo@mindspright.co.in

Website: https://mindspright.co.in

ati

Registrar to the Offer

Statutory Auditor

Bigshare Services Private Limited

Address: S6-2, & Floor, Pinnacle Business Park, Next
Ahura Centre, Mahakali Caves Road, Andheri (E
Mumbai-400093, Maharashtra India.

Tel No.:+91 22 6263 8200

Fax No.:+91 22 6263 8299

Email: ipo@bigshareonline.com

Investor Grievance Email: investor@bigshareonline.com
Contact Person Vinayak Morbale

Website www.bigshareonline.com

SEBI Reg. No: INR00000138

M/s. Kapoor Tandon & Co.
t€hartered Accountants,
agtfldress D-104, 10th Floor, Himalaya Hous@3, Kasturba
Gandhi MargNew Delhi-110001, India.
Tel No.: +91-512-2361244
Email: devendra_mathur@yahoo.co.in
Firm Registration No.: 000952C
Membership No: 082570
Contact Person Devendra S. Mathur
Peer Review Certificate N0.016174

Bankers to our Company

Syndicate Member

Citi Bank N.A.

Address: 9" Floor, DLF Square, M Block, Jacaranda Mal
DLF City, Phase II, Gurgaon-122002

Tel: +91-88263-87261

Email: japnit.walia@citi.com

Website: www.citi.com

Contact Person:Japnit Walii

Hem Finlease Private Limited
reAddress: 203, Jaipur Tower, M | Road,Jaipur-302001 Rajast
Telephone:0141-4051000
Email: ib@hemsecurities.com
Website: www.hemsecurities.com
Contact Person:Ashok Soni
SEBI Reg. No.:INZ00016773

nan

Bankers to the Offer/ Refund Banker/Sponsor Bank

Monitoring Agency

ICICI Bank Limited

Address: Capital Market Division, 5th Floor, HT Parek
Marg, Churchgate, Mumbai-400020, Maharashtra.

Tel. No.: +91 22- 68052182

Email: ipocmg@icicibank.com

Website: www.icicibank.com

Contact Person:Varun Badai

Designation: Senior Relationship Manger

CARE Ratings Limited

Mddress 4th Floor, Godrej Coliseum, Somaiya Hospital Ro
Off Eastern Express Highway, Sion(East), Mumbai8Z®MH.
Tel: +91-9999510596

Email: saurabh.vaish@careedge.in

Contact Person:Saurabh Vaish

Website: www.careratings.com/

SEBI Reg. No.:IN/CRA/004/1999

SEBI Reg. No,: INBIO0000004

CIN: L67190MH1993PLCO716¢
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Designated Intermediaries:
Self-Certified Syndicate Banks (SCSB's)
The list of banks that have been notified by SEB&tt as SCSBs for the ASBA process is providethenwebsite of the SEBI

(https://lwww.sebi.gov.in/sebiweb/other/OtherActiavRdoRecognised=yesand updated from time to time. For details on
Designated Branches of SCSBs collecting the Bid-éyplication Forms, refer to the above-mentione®5link.

Further, as notified by SEBI vide its circular 8EBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 201Be applications

through UPI in IPOs can be made only through th&BsZ mobile applications whose name appears orSHRI website

www.sebi.gov.inat the following path: Home> Intermediaries/Market Infrastructure Institutio®s Recognized intermediaries
> Self- Certified Syndicate Banks eligible as IssBanks for UPI.

Investor shall ensure that when applying in IPQhggiPI, the name of his Bank appears in the lisBGEBs displayed on the
SEBI website which are live on UPI. Further, he/shall also ensure that the name of the app and®idandle being used for
making the application is also appearing in theexfaid list.

Syndicate SCSB Branches

In relation to ASBA Bids submitted to a member oé Syndicate, the list of branches of the SCSBheaSpecified Locations
named by the respective SCSBs to receive depddtel@um Application Forms from the members of Byndicate is available
on the website of the SEBILtp://www.sebi.gov.in/sebiweb/other/OtherActiom?doRecognisedFpi=yes&intmld=2&d updated
from time to time. For more information on suchraaes collecting Bid-cum-Application Forms from tBgndicate at Specified
Locations, refer to the above-mentioned SEBI link.

Registered Brokers

Bidders can submit Bid cum Application Forms in @ier using the stock brokers network of the StBgkhanges, i.e., through
the Registered Brokers at the Broker Centres. Bh@fl the Registered Brokers eligible to accepBASorms, including details
such as postal address, telephone number and eatdless, is provided on the website of the SEBI at
(https://Iwww.sebi.gov.in/sebiweb/other/OtherActiasRdoRecognised=yggespectively, as updated from time to time.

Registrar and Share Transfer Agents

The list of the Registrar to Offer and Share Trangigents (RTASs) eligible to accept Bid cum Apptioas forms at the
Designated RTA Locations, including details such afdress, telephone number and e-mail address,prandded at
https://www.sebi.gov.in/sebiweb/other/OtherActiaz?zdoRecognisedFpi=yes&intmld=1@s updated from time to time.

Collecting Depository Participants (CDP’s)

The list of the CDPs eligible to accept ASBA Foratshe Designated CDP Locations, including deailsh as name and contact
details, is provided on the websites of SEBI latps://www.sebi.gov.in/sebiweb/other/OtherActiavRdoRecognised=ygsas
updated from time to time.

Brokers to the Offer

All members of the recognized stock exchanges wbaldligible to act as Brokers to the Offer.

Experts Opinion

Except as stated below, our Company has not olut@ing expert opinions:

Except for the reports in the sectititatement of Special Tax Benefits*Financial Information of the Company” “Statement

of Financial Indebtedness’on page 82, 140 and 210 respectively of this Rrasis from the Statutory Auditor, our Company has
not obtained any expert opinions. We have receivgtien consent from the Statutory Auditor for iasion of their name in this
Prospectus, and such consent has not been withdrawn the date of this Prospectus. However, tine ‘®xpert” shall not be
construed to mean daxpert” as defined under the U.S. Securities Act, 1933.

Inter-se Allocation of Responsibilities

Since, Hem Securities Limited is the sole Book RogniLead Manager to this Offer, a statement ofrirge allocation of
responsibilities among Book Running Lead Managewoisapplicable.
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Appraisal and Monitoring Agency

As per SEBI (ICDR) Regulations, 2018, appointmedntnonitoring agency is required only if Issue sezeeeds 10,000 Lakh.
As the size of the Issue exce&d$0,000 Lakh, our Company has appointed CARE Ratinignited as the Monitoring Agency to
monitor the utilisation of the Net Proceeds, inadance with Regulation 262 of the SEBI ICDR Retoles. For details in
relation to the proposed utilisation of the Netd&mds, setObjects of the Offer’on page 64 of this Prospectus.

Green Shoe Option

No Green Shoe Option is applicable for this Offer.

Credit Rating

As this is an Offer of Equity Shares, there is redd rating for the Offer.

IPO Grading

Since the Offer is being made in terms of Chapteoflthe SEBI (ICDR) Regulations, 2018 there israquirement of appointing
an IPO Grading agency.

Debenture Trustees
As this is an Offer of Equity Shares, the appoinitrad Debenture trustees is not required.
Filing of Draft Offer Documents/ Offer Documents wth the Designated Stock Exchange/ SEBI/ ROC

The Prospectus is being filed with National Stoclkclange of India Limited, Exchange Plaza, C-1, BiG; Bandra Kurla
Complex, Bandra (East), Mumbai 400051, Maharashicha.

The Draft Red Herring Prospectus was not filed wBiEBI, nor has SEBI issue any observation on thaftCRed Herring
Prospectus in terms of Regulation 246(2) of SEBIDR) Regulations, 2018. Pursuant to Regulation 246¢ SEBI (ICDR)
Regulations, 2018 and SEBI Circular Number SEBI/GED/DIL1/CIR/P/2018/011 dated January 19, 2018p0pycof Red
Herring Prospectus/ Prospectus will be filed ontime@ugh SEBI Intermediary Portal lattps://siportal.sebi.gov.in

A copy of the Red Herring Prospectus along withriegerial contracts and documents required tolbd finder Section 32 of
the Companies Act, 2013 was filed and a copy ofRfespectus to be filed under Section 26 of the @ones Act, 2013 filed
with the RoC at its office and through the elecicquortal athttp://www.mca.gov.in

Book Building Process

Book Building, with reference to the Offer, reféosthe process of collection of Bids from biddenstbe basis of the Prospectus
and the Bid cum Application forms and the Reviskorms within the Price Band. The Price Band whidswlecided by our
Company and the Selling Shareholder in consultatith the Book Running Lead Manager, and which adsertised in all
editions of the English national newspaper Busirgtssdard, all editions of Hindi national newspapesiness Standard and
Delhi Edition of Regional newspaper Pratah Kiranevehour registered office is situated at least waoking days prior to the
Bid/ Offer Opening date. The Offer Price shall l#edmined by our Company and the Selling Sharehoideconsultation with
the Book Running Lead Manager in accordance wighBbok Building Process after the Bid/ Offer ClgsDate.

All Bidders, are mandatorily required to use the ABA process for participating in the Offer. In accordance with the SEBI
ICDR Regulations, QIBs bidding in the QIB Portion and Non-Institutional Bidders bidding in the Non-Institutional

Portion are not allowed to withdraw or lower the ske of their Bids (in terms of the quantity of the Euity Shares or the Bid
Amount) at any stage. Retail Individual Bidders carrevise their Bids during the Bid/Offer Period andwithdraw their Bids

until the Bid/Offer Closing Date.

In terms of SEBI ICDR Regulations, QIBs and Nontilnsonal Investors were not permitted to withdréveir Bid(s) or lower
the size of their Bid(s) (in terms of number of Egwhares or the Bid Amount) at any stage. Rllddsig could revise their
Bid(s) during Bid/ Issue Period and withdraw trg&id(s) until Bid/ Issue Closing date. Allocationtime issue will be made on a
proportionate basis.

In terms of SEBI Circular No. CIR/CFD/POLICYCELL/PD15 dated November 10, 2015 and the SEBI (Is$@@apital and
Disclosure Requirements) Regulations, 2018, alirliestors (except Anchor Investors) applying jpublic Offer shall use only
Application Supported by Blocked Amount (ASBA) pess for application providing details of the backaunt which will be
blocked by the Self Certified Syndicate Banks (S€SBor the same. Further, pursuant to SEBI Circuldo.

SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November @018, Retail Individual Investors applying in publdffer may use
either Application Supported by Blocked Amount (A8Bfacility for making application or also can ut¥l as a payment
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mechanism with Application Supported by Blocked Ambfor making application. For details in this aeds, specific attention
are invited to the chapter titié@ffer Procedure” beginning on page 256 of the Prospectus.

The process of Book Building under the SEBI ICDRg®ations is subject to change from time to time #me investors are
advised to make their own judgment about investrtteough this process prior to making a Bid or agtion in the Offer.

For further details on the method and procedureBfdding, please see section entitl&ffer Procedure” on page 256 of this
Prospectus.

Underwriting

The Company and the Book Running Lead Manageredtfier hereby confirm that the Offer will be 1009aderwritten by the
Underwriter Hem Securities Limited in the capadfyJnderwriter to the Offer.

Pursuant to the terms of the Underwriting Agreemeatted August 27, 2024 entered into by Company,edmdter, the
obligations of the Underwriter are subject to derzonditions specified therein. The Details of thederwriting commitments
are as under:

No. of shares | Amount Underwritten % of Total Offer

Dzl aiilie N underwritten (Z in Lakhs) Size Underwritten

Hem Securities Limited
Address: 904, A Wing, Naman Midtown, Senapati Bapat
Marg, Elphinstone Road, Lower Parel, Mumbai 400013,
MH

Tel No.: +91-22-4906 0000

Email Id: mbd@hemsecurities.com
Investor Grievance Email: redressal@hemsecurities.cam
Website: www.hemsecurities.com

Contact Person:Rohit Sharma

SEBI Registration Number.: INM00001098:

65,78,000 18,615.74 100.00%

*Includes 3,29,600 Equity Shares of the Market MaReservation Portion which are to be subscribedtiy Market Maker,
Hem Finlease Private Limited in its own accounbider to claim compliance with the requirementsRefgulation 261 of the
SEBI (ICDR) Regulations, 2018, as amended.

In the opinion of the Board of Directors of our Queny, the resources of the above-mentioned Undemaie sufficient to
enable them to discharge their respective obligatio full.

Change in Auditors during the last three (3) years

Except as stated below, there have been no chamges Company’s auditors in the last three (3)rgea

Details of Statutory Auditor Date of Changt Reasor

Jain Pramod Jain & Co.
Chartered Accountants,
Address: F-591, Sarita Vlhar, New Delhi — 110076, Delhi

Tel. No.: +91-120-41401901 November 30,

A 2023
Email Id.: jainpjco@gmall.com
Contact Person:Pramod Kumar Jain Due to Merger of firm with P.K. Gaur &
Firm Reg. No.: 0167461 Associates vide Merger Agreement
P KMB & Co. dated December 01, 2023. Further, the
Chartered Accountants, name of the firm has been changed tp P
Address: Suite#4G, Uppal's M6 Plaza, Jasola District Centre KMB & Co.
Delhi- 110025, New Delhi December 20,
Tel. No.: +91-9910103832 2023

Email Id.: jainpjco@gmall.com
Contact Person:Pramod Kumar Jain
Firm Reg. No.:005311D

PKMB & Co.

Chartered Accountants,

Address: Suite#4G, Uppal's M6 Plaza, Jasola District Cen
Delhi- 110025, New Delhi

Tel. No.: +91-9910103832

Email Id.: jainpjco@gmall.cor

Resignation due to professional

TeApril 25, 2024 .
preoccupation.
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Details of Statutory Auditor Date of Change Reason

Contact Person:Pramod Kumar Jain
Firm Reg. No.: 005311D

Kapoor Tandon & Co.
Chartered Accountants.
Address: D-104, 10th Floor, Himalaya Hous23, Kasturba
Gandhi MargNew Delhi-110001, India
Tel No.: +91-512-2361244 May 13, 2024
Email: devendra_mathur@yahoo.co.in
Contact Person Devendra S. Mathur
Firm Reg. No.: 000952C

Peer Review Certificate N0.01617+

Appointment of Auditor in Casual
Vacancy

Details of the Market Making arrangement for this Offer

Our Company and BRLM has entered into a Market Mgldgreement dated August 27, 2024 with the follayMarket Maker
for fulfilling the Market Making obligations undéhis Offer:

Name Hem Finlease Private Limit

Correspondence Address 203, Jaipur Tower, M | Road, Jai-302001, Rajastha
Tel No. 0141-405100(

E-mail ashok@hemsecurities.co

Website https://www.hemsecurities.co

Contact Person Ashok Son

SEBI Registration No. INZ00016803:

Market Maker Registration No. SMEREG20200909067-

The Market Maker shall fulfill the applicable okdiions and conditions as specified in the SEBI IOR&ulations, as amended
from time to time and the circulars issued by N&H &EBI in this matter from time to time.

Following is a summary of the key details pertainig to the Market making arrangement:

» The Market Maker(s) (individually or jointly) shable required to provide a 2-way quote for 75% e@f time in a day. The
same shall be monitored by the stock exchangehé&urthe Market Maker(s) shall inform the exchamgadvance for each
and every black out period when the quotes ardeiog offered by the Market Maker(s).

» The prices quoted by Market Maker shall be in coamgle with the Market Maker Spread Requirementsadher particulars
as specified or as per the requirements of the ($8E platform of NSE) and SEBI from time to time.

» The minimum depth of the quote shall #£00,000/-. However, the investors with holdingsvalue less tha’ 1,00,000/-
shall be allowed to offer their holding to the MarkMaker(s) (individually or jointly) in that scriprovided that he sells his
entire holding in that scrip in one lot along wétdeclaration to the effect to the selling broker.

» The Market Maker shall not sell in lots less thae minimum contract size allowed for trading on 8ME platform of NSE
(in this case currently the minimum trading lotesiz 400 equity shares; however, the same may aegeld by the SME
platform of NSE from time to time).

> After a period of three (3) months from the manketking period, the Market Maker would be exemptegrovide quote if
the Shares of Market Maker in our company reach@5% of Offer Size. Any Equity Shares allottedvtarket Maker under
this Offer over and above 25% of Offer Size woutd be taken in to consideration of computing theeshold of 25% of
Offer Size. As soon as the Shares of Market Makesur Company reduces to 24% of Offer Size, thekigtaMaker will
resume providing 2-way quotes.

» There shall be no exemption/threshold on downgievever, in the event the Market Maker exhaustsrivientory through
market making process, NSE may intimate the sans&E®l after due verification.

» Execution of the order at the quoted price and tityamust be guaranteed by the Market Maker(s) tiier quotes given by
him.

» There would not be more than five Market Makersdaa@cript at any point of time and the Market Makaray compete with
other Market Makers for better quotes to the inmest
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>

On the first day of the listing, there will be pspening session (call auction) and there aftetréiding will happen as per the
equity market hours. The circuits will apply frolmetfirst day of the listing on the discovered pritging the pre-open call
auction.

The Market maker may also be present in the operaiiauction, but there is no obligation on hindtwso.

There will be special circumstances under whichNfzeket Maker may be allowed to withdraw temposgfillly from the
market — for instance due to system problems, d@hgrgroblems. All controllable reasons require@pepproval from the
Exchange, whildorce-majeurewill be applicable for non-controllable reasonfieTdecision of the Exchange for deciding
controllable and non-controllable reasons wouldirte

The Market Maker(s) shall have the right to terntenaaid arrangement by giving a six months’ noticeon mutually

acceptable terms to the Merchant Banker, who ghalh be responsible to appoint a replacement Maviaker(s) and

execute a fresh arrangement. In case of terminatiothe above-mentioned Market Making agreemenbrpto the

completion of the compulsory Market Making peridgdshall be the responsibility of the BRLM to argenfor another
Market Maker in replacement during the term of tio¢ice period being served by the Market Makerridr to the date of
releasing the existing Market Maker from its duiie®rder to ensure compliance with the requiremeftregulation 261 of
the SEBI (ICDR) Regulations, 2018, as amended.heurdur Company and the BRLM reserve the rightgpoént other

Market Makers either as a replacement of the cui#arket Maker or as an additional Market Makerjeabto the total

number of Designated Market Makers does not extigedr as specified by the relevant laws and ragmhs applicable at
that particulars point of time. The Market Makingr&ement is available for inspection at our officen 10.00 a.m. to 5.00
p.m. on working days.

Risk containment measures and monitoring for Market Makers: Stock Exchange will have all margins, which are
applicable on NSE main board viz., Mark-to-Markéalue-At-Risk (VAR) Margin, Extreme Loss Margin, &pal Margins
and Base Minimum Capital etc. NSE can impose ahgranargins as deemed necessary from time-to-time.

Punitive Action in case of default by Market Makers SME Platform of NSE will monitor the obligations anreal time
basis and punitive action will be initiated for aeyceptions and/or non-compliances. Penaltiessfinay be imposed by the
Exchange on the Market Maker, in case he is na &blprovide the desired liquidity in a particukscurity as per the
specified guidelines. These penalties / fines bl set by the Exchange from time to time. The Emgkawill impose a
penalty on the Market Maker in case he is not presethe market (offering two-way quotes) for aast 75% of the time.
The nature of the penalty will be monetary as veslisuspension in market making activities / tradimgmbership. The
Department of Surveillance and Supervision of tkeiange would decide and publish the penaltiesesfi suspension for
any type of misconduct/ manipulation/ other irregities by the Market Maker from time to time.

Price Band and SpreadsThe price band shall be 20% and the market makeadp(difference between the sell and the buy
quote) shall be within 10% or as intimated by Exad@from time to time.

Pursuant to SEBI Circular number CIR/MRD/DSA/31/20dated November 27, 2012, limits on the upper &idemarket
makers during market making process has been npulieable, based on the Issue size and as follows

Offer Size Buy quote exemption threshold (including Re-Entry threshold for buy quote (including

mandatory initial inventory of 5% of the Offer Size)| mandatory initial inventory of 5% of the Offer Size)

Up t0220 Crore¢ 25% 24%

%20 t0Z50 Cror 20% 19%

%50 t0Z80 Cror 15% 14%

AboveZ80 Cror¢ 12% 11%

The SEBI Circular bearing reference no: CIR/MRD/MR/2012 dated January 20, 2012, has laid downfohassue size up to
%250 crores, the applicable price bands for the diay shall be:

In case equilibrium price is discovered in the Qaliction, the price band in the normal trading sesshall be 5% of the
equilibrium price.

. In case equilibrium price is not discovered in @al Auction, the price band in the normal tradgegsion shall be 5% of the

issue price.

Withdrawal of the Offer

Our Company and the Selling Shareholder in consottavith the BRLM, reserve the right to not to peed with the Offer at
any time before the Bid/ Offer Opening Date withassigning any reason thereof.

If our Company withdraws the Offer any-time afthe tBid/ Offer Opening Date but before the allotmehEquity Shares, a
public notice within 2 (two) working days of thedBiOffer Closing Date, providing reasons for navqeeding with the Offer
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shall be issued by our Company. The notice of widha@l will be issued in the same newspapers whieeepre- Offer
advertisements have appeared and the Stock Exchélgdso be informed promptly. The BRLM, througie Registrar to the
Offer, will instruct the SCSBs to unblock the ASBXccounts within 1 (one) working Day from the day refceipt of such
instruction.

If our Company withdraws the Offer after the Bidiféd Closing Date and subsequently decides to mdaeeth an Offer of the
Equity Shares, our Company will have to file a liré&3raft Red Herring Prospectus with the stock ergeawhere the Equity
Shares may be proposed to be listed.

Notwithstanding the foregoing, the Offer is subjerbbtaining (i) the final listing and trading appals of the Stock Exchange

with respect to the Equity Shares issued throughRbd Herring Prospectus, which our Company wiphagor only after
Allotment; and (ii) the registration of Red HerriRgospectus/ Prospectus with RoC.
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CAPITAL STRUCTURE

The Share capital of our company as at the date of this Prospectusis set forth below:

(Zin Lakhs, except share data)

Sr. Particulars Aggregate Value | Aggregate Value
No. at Face Value at Offer Price

Authorized Share Capital

A 2,50,00,000 Equity Shares having Face Value of 210/- each 2,500.00 )

B I ssued, Subscrit_Jed & Pajd-up Share Capital prior to the Offer 189148 i
1,89,14,763 Equity Shares having Face Value of 210/- each e
Present Offer in terms of this Prospectus*

C 65,78,000 Equity Shares having Face Value of 210/-each at a price of ¥283/- 657.80 18,615.74
per share
Consisting of:
Fresh. Issue of 60,78,000 Equity Shares of face value of ¥10/-each a a 607.80 17.200.74
Premium of 2273/- per share
Offer for Sale of 5,00,000 Equity Shares of face value of ¥10/-each at a 50.00 1.415.00

Premium of ¥273/- per share

Which comprises of:

Reservation for Market Maker Portion
D 3,29,600 Equity Shares of ¥ 10/- each at a price of ¥283/- per Equity Share 32.96 932.77
reserved as Market Maker Portion

Net Offer to Public
E Net Offer to Public of 62,48,400 Equity Shares of Z10/- each at a price of 624.84 17,682.97
Z283/- per Equity Shareto the Public

F I ssued, Subscribed and Paid-up Equity Share Capital after the Offer

2,49,92,763 Equity Shares of face value of Z 10/- each 2,499.28
G Securities Premium Account

Before the Offer (as on date of this Prospectus) 1,814.90

After the Offer 18,407.84

*The Present Offer of 65,78,000 Equity Shares in terms of this Prospectus has been authorized pursuant to a resolution of our
Board of Directors dated April 09, 2024 and by special resolution passed under Section 62(1)(c) of the Companies Act, 2013 at
an Extra Ordinary General Meeting of the members held on May 13, 2024

*The Offer for Sale has been authorized by the Selling Shareholder by authorization letter dated April 08, 2024

Sr. No. | Name of the Selling Shareholder [No of Equity Sharesoffered | % of the pre-Offer paid-up Equity Share capital

Promoter Selling Shareholder

1. | Amrit Lal Manwani | 5,00,000 | 2.64

Allocation to all categories shall be made on a proportionate basis subject to valid Applications received. Under subscription, if
any, in any of the categories (except for the QIB Potion), would be allowed to be met with spill-over from any of the other
categories. Such inter-se spill over, if any, would be affected in accordance with applicable laws, rules, regulations and
guidelines.

Classes of Shares.

Our Company has only one class of share capita i.e. Equity Shares of face value of ¥ 10/- each only. All the issued Equity Shares
are fully paid-up. Our Company has no outstanding convertible instruments as on the date of this Prospectus.

NOTESTO THE CAPITAL STRUCTURE:

1. Changesin Authorized Equity Share Capital of our Company:

Sr. | Particulars Cumulative No. | FaceValueof | Cumulative Authorized Date of Meeting Whether
No. of Equity Shares | Equity Share | Share Capital (R in lakhs) AGM/EGM
1. | Onincorporation 2,50,00,000 10/- 2,500.00 Upon Incorporation N.A.

2. Equity Share Capital History of our Company:

a) Thefollowing table setsforth details of the history of the Equity Share capital of our Company:
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Date of No. of Face | Issue Price| Nature of Nature of | Cumulative | Cumulative | Cumulative
Allotment Equity |Value| (including |Consideration| Allotment [No. of Equity| Securities Paid-up
Shares (®) |Premium if Shares |Premium (%) | Capital (%)
allotted applicable)
R
Upon Partly Cash & Subscription
. 1,79,69,500 10/- 10/- Partly other 0 1,79,69,500 - 17,96,95,000
Incorporation to MOA
than cas
February 16, ¢ 80501 | 10/ 202/- Cash Private | 4 650,001 13,06,73,47218,65,00,910
202¢ Placemen®
February 29, 5 64672 | 10/ 202/- Cash Private | 1 8914763 18,14,90,49618,91,47,630
202 Placemer()
All the above-mentioned shares are fully paid umgeithe date of allotment.
(i) Initial Subscribers to the Memorandum of Associatmbscribed 1,79,69,500 Equity Shares of Facee/afi& 10/- each,

details of which are given below:

Sr. No. | Name of Subscriber: Number of Shares Subscribe
1. Amrit Lal Manwan 1,79,64,50(
2. Varun Manwar 1,200
3. Arunima Manwar 1,200
4. Varsha B P Manwa 1,200
5. Akshay Manwar 1,20(
6. Narayan Belba:s 100
7. Pintu Naske 100
Total 1,79,69,500

(i) Allotment of 6,80,591 Equity Shares of Face Valu&10/- each on Private Placement basis as per detpien below:

Sr. No. | Name of Allottee: Number of Shares Allottec
1. IndiaAhead Venture Fur 1,89,05:
2. Anchorage Capital Fun- Anchorage Capital Scheme 1,89,05:
3. Negen Undiscovered Value FL 94 ,52¢
4, Finavenue Capital Tru- Finavenue Growth Fut 56,71¢
5. Nikhil Ramesh Jaisingha 56,71¢
6. VPK Global Ventures Fun- VPK Global Ventures Fun- Scheme 37,81
7. Monika Garwar 37,81
8. Vicco Products Bombay Pvt L 18,90¢
Total 6,80,591

(iii) Allotment of 2,64,672 Equity Shares of Face Valu&10/- each on Private Placement basis as per detpien below:

Sr. No. | Name of Allottee: Number of Shares Allottec
1. Madhusudan Murlidhar Ke 94,526
2. Amit Dalmia 28,358
3. Deepak Dalmi 28,38
4, Shubhra Paral 18,905
5. Snehal Paral 18,905
6. Khushboo Paral 18,905
7. Khushboo Siddharth Naf 18,905
8. Vinod Kumar Lodh 18,905
9. Arun Kumar Kothai 18,905

Total 2,64,672

b) As on the date of this Prospectus, our Company dotekave any Preference Share Capital.

3. Except as mentioned in point number 2(i), 2(ii) &{iii) above, the Company has not issued any Ediitare in the last two
years preceding the date of the Prospectus.
4. Issue of Equity Shares for consideration other tesh:

Except as set out below we have not issued Eqhityes for consideration other than cash:
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Date of Number of | Face | Issue Reason of Benefits Accrued to | Name of Allottees No. of
Allotment Equity Value | Price Allotment our Company Shares
Shares ® ® Allotteed
Upon 1,77,40,781 10.00 10.00 Pursuant to [h%cquisition of the| AmritLal Manwan | 1,77,40,78
Incorporation acquisition of M/s| running business of
Sahasra Electronic M/s Sahastrg TOTAL 1,77,40,781
Solution: Electronic Solutior

Our Company has not issued any shares pursuantEmaloyee Stock Option Scheme.

No Equity Shares have been allotted pursuant tcsahgme approved under sections 230-234 of the GoiepAct, 2013.

7. Except for Private Placement made on February @84 2nd February 29, 2024, mentioned in point nur@fig and 2(iii)
above, our Company has not issued Equity sharpsic below the Offer price within last one yeawnr the date of the
Prospectus.

Shareholding Pattern of the Company

We have not revalued our assets since inceptionhawe not issued any Equity Shares by capitalizing revaluation
reserves.

The table below represents the shareholding patteaur Company in accordance with Regulation 3thef SEBI (Listing
Obligations and Disclosure Requirements) Regula0i5, as on the date of this Prospectus:
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| - Our Shareholding Pattern:-

Category |Category of|Nos. of| No. of fully [No. of| No. of | Total nos. [Sharehol| Number of Voting Rights held in each |No. of [Shareholding|Number of | Number of | Number of
shareholder| share | paid-up [Partly | shares | shares held |ding as a class of securities* Shares| ,asa% |Lockedin Shares |equity shares
holdersiequity shareg paid- underlyi P of total Underl jassuming full| shares | pledged or held in
held up ng no. of ying | conversion otherwise |dematerialize
equity |Deposit shares Outsta of convertible encumbered| dform
shares| ory calculate No of Voting Rights Total as ¢ nding [securities (agNo. | As a No. (a| As a
held Receipt: d as per [Class EquityClass  Total % of convert a (a) | % of % of
SCRR, | Shares of |eg:y A+B+ C)| ible |percentage of total total
1957) [%10/- each”® securiti|diluted share Shares Share
As a % of es capital) held s held
(A+B+C2 includi| As a % of (b) (b)
) ng (A+B+C2)
Warra
nts)
I I Il \Y V VI |VII= IV+V+VI Vil IX X XI=VI+X Xl Xlil XV
(A) Promoters
Promoter 5 1,79,69,500 - - 1,79,69,500 95.00 1,79,69,500 | -,79,69,500| 95.00 - - - - 1,79,69,5(
Groug
(B) Public 17 9,45,26: - - 9,45,26. 05.0¢ 9,45,26. - 9,45,26:. 05.0( - - - - 9,45,26:.
© Non-
Promoter-
Non ) ) ) ) ) i ) i ) ) ) i ) i )
Public
(C1) | Shares
underlying - - - - - - - - - - - - - - -
DRs
(C2) | Shares
held by
Emp. i i i i i i i i i i i i i i i
Trusts
Total 22 | 1,89,14,763 - - 1,89,14,763 100.00 1,8%63| - | 1,89,14,763 100.00 - - - - 1,89,14,7
The term “Encumbrance” has the same meaning agnassunder regulation 28(3) of SEBI (Substantiajuisition of Shares and Takeovers) Regulations1201
Notes:
e As on date of this Prospectus 1 Equity share hbldste.
e We have only one class of Equity Shares of faceevak 10/- each.
e We have entered into tripartite agreement datededeiper 25, 2023 and February 28, 2024 with NSDLIZSC respectively.
e Our Company will file the shareholding pattern retform prescribed under Regulation 31 of the SEBLting Obligations and Disclosure RequiremenRggulations, 2015, one

day prior to the listing of the Equity shares. Himareholding pattern will be uploaded on the Websftthe NSE before commencement of trading of Eqahly Shares.
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10. List of Shareholders of the Company holding 1% or rore of the paid up Share Capital of the Company:-

a) As on the date of filing of this Prospectus:-

Sr. No. | Names of Shareholders Shares held (Face | % Pre-Offer paid up
Value of% 10 each Share Capital
1. Amrit Lal Manwan 1,79,64,70 94 .9¢
Total 1,79,64,700 94.98

b) Ten days prior to the date of filing of this Prosfoes:-

Sr. No. | Names of Shareholders Shares held (Face | % Pre-Offer paid up
Value of% 10 each Share Capital
1. Amrit Lal Manwan 1,79,6460C 94.9¢
Total 1,79,64,600 94.98

c) One Year prior to the date of filing of this Prospss:-

Sr. No. | Names of Shareholders* Shares held (Face | % Pre-Offer paid up
Value of% 10 each Share Capital
1. Amrit Lal Manwan 1,79,64,50 99.9i
Total 1,79,64,500 99.97

*Details of shares held on September 30, 2023 ardeptage held has been calculated based on tHeupaiapital of our
Company as on September 30, 2023.

d) Two Years prior to the date of filing of this Prespus:

Our Company incorporated on February 22, 2023 leis than two years prior to the date of filingtleé Prospectus. Hence,
requirement of disclosing the list of shareholdaier to two years from the date of filing of theoBpectus, is not applicable on
us.

11. Our Company has not made any Initial Public Offiespecified securities in the preceding two years.

12. There will be no further issue of capital, whethgrway of issue of bonus shares, preferential mkoit, Right issue or in any
other manner during the period commencing fromdaie of the Prospectus until the Equity Sharesuof@mpany have
been listed or application money unblocked on actofifailure of Offer. Further, our Company doext imtend to alter its
capital structure within six months from the dat®pening of the offer, by way of split/ consoliat of the denomination of
Equity Shares. However, our Company may furthara€squity shares (including issue of securitiesveatible into Equity
Shares) whether preferential or otherwise aftedtite of the listing of equity shares to financeaaquisition, merger or joint
venture or for regulatory compliance or such otbelteme of arrangement or any other purpose asdhedBf Directors
may deem fit, if an opportunity of such nature éeitmined by the Board of Directors to be in theri@ast of our Company.

13. Capital Build-up in respect of Shareholding of ourPromoters

As on the date of this Prospectus, Our Promoten;itAral Manwani, Varun Manwani and Arunima Manwangillectively holds
1,79,67,100 Equity Shares of our Company. Noné®fquity Shares held by our Promoters are sutgeanty pledge.

Set forth below is the build-up of the shareholdifigur Promoters in our Company since incorporatio

Date of No. of Face Issue/ Consideration | Nature of Issue| Pre-Offer Post-Offer
Allotment and Equity Value | Acquisition/ Shareholdin | Shareholding
made fully paid | Shares Per Transfer g% %

up/ Transfer Share Price
9] ®)

Amrit Lal Manwan

Partly Cash &

On Incorporation 1,79,64,5 10 10 Partly other than Subscription to 94.98 71.88
00 MOA
cast
Acquisition by
May 17, 2024 100 10 10 Cash way of transfer of Negligible Negligible
shares
Acquisition by
June 05, 2024 100 10 10 Cash |way of transfer of Negligible Negligible
shared®
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Date of No. of Face Issue/ Consideration | Nature of Issue| Pre-Offer Post-Offer
Allotment and Equity | Value | Acquisition/ Shareholdin | Shareholding
made fully paid | Shares Per Transfer g% %

up/ Transfer Share Price
®) ®)
Total (A) 1’78664’7 94.98 71.88
Varun Manwani
On Incorporation 1,200 10 10 12,000 Subi;:grxlon to 0.01 Negligible
Total (B) 1,200 0.01 Negligible
Arunima Manwani
On Incorporation| 1,200 10 10 12,000 S”bslg/clgpA“O” © 901 Negligible
Total (C) 1,200 0.01 Negligible
Grand Total 1,79,67,1
(A+B+C) 00 94.99 69.89

Note: None of the Shares have been pledged byroonders.

(i) Details of acquisition of 100 Equity shares by Arhél Manwani:

S. No. Date of Transfer Name of Transferor No. of share transfer
1. May 17, 202. Narayan Belba: 10C
TOTAL 100

(i) Details of acquisition of 100 Equity shares by Arhdl Manwani:

S. No. Date of Transfer Name of Transferor No. of share transfer
1. June (5, 202¢ Pintu Naske 10C
TOTAL 100

14. The average cost of acquisition or subscription adhares by our Promoters is set forth in the table ddow:

Sr. No. | Name of the Promoters No. of Shares held Average cost of Acquisition (irk)
1. Amrit Lal Manwan 1,79,64,70 10.0C
2. Arunima Manwar 1,20( 10.0C
3. Varun Manwar 1,20( 10.0(

15. Shareholding of Promoters & Promoter Group

Following are the details of pre and post Offerrehalding of persons belonging to the categt®*yomoters & Promoter

Group”:
Sr. NET Pre IPO Post IPO
No Shares Held % Shares Held Shares Held % Shares Held
Promoters (A)
1. | Amrit Lal Manwan 1,79,64,70 94.9¢ 1,74,64,70 69.8¢
2. Varun Manwar 1,20( 0.01 1,20( Negligible
3. Arunima Manwar 1,20( 0.01 1,20( Negligible
Sub Total (A) 1,79,67,100 94.99 1,74,67,100 69.89
Promoter Group (B)
4, Varsha B P Manwa 1,20( 0.01 1,20( Negligible
5. | Akshay Manwar 1,20(C 0.01 1,20(¢ Negligible
Sub Total (B) 2,400 0.02 2,400 0.01
Total (A) + (B) 1,79,69,500 95.00 1,74,69,500 69.90

16. Except as provided below, no Equity Shares wereligetdy purchased/ sold by the Promoters & Prom@teup, Directors

and their immediate relatives within six months ietiately preceding the date of filing of this Presjus.

Date of Allotment/ Name of No. of Equity | % of Pre Allotment/ Category of Allottees(Promoters/
Transfer Shareholder Share issue Capital |Acquire/ Transfer| Promoter Group/ Director)
May 17, 202. Amrit Lal Manwan 10C Negligible Acquire Promoter/ Directc
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Date of Allotment/ Name of No. of Equity | % of Pre Allotment/ Category of Allottees(Promoters/
Transfer Shareholder Share issue Capital |Acquire/ Transfer| Promoter Group/ Director)
June (5, 202¢ Amrit Lal Manwan 10C Negligible Acquire Promoter/ Directc

17. None of our Promoters, Promoter Group, our Directand their relatives has entered into any finan@mangement or
financed the purchase of the Equity Shares of mm@any by any other person during the period ofrsiths immediately
preceding the date of filing of the Prospectus.

18. Details of Promoters’ Contribution Locked-in for Three Years

Pursuant to Regulation 236 and 238 of SEBI (ICDBRyations, 2018, an aggregate of 20.00% of the @fier capital held by
our Promoters shall be considered as Promoter’sribation (“Promoters Contribution”) and shall be locked-in for a period of
three years from the date of allotment of Equitsrels issued pursuant to this Offer. The lock iRr@moter’s Contribution would
be created as per applicable law and procedureletads of the same shall also be provided to thekSExchange before listing
of the Equity Shares.

As on the date of this Prospectus, our Promotelteatively hold 1,79,67,100 Equity Shares consiitiyt69.89% of the post-
issued, subscribed and paid-up Equity Share Cagfiair Company, which are eligible for the Promsteontribution.

Our Promoters, Amrit Lal Manwani, Varun Manwani afwdinima Manwani, have given written consent tdude 1,79,67,100

Equity Shares held by them and subscribed by themaat of Promoters Contribution constituting 204L8f the post Offer

Equity Shares of our Company. Further, they haveenot to sell or transfer or pledge or otherwlispose of in any manner,
the Promoters contribution, for a period of threang from the date of allotment in the Offer.

Date of Allotment/ No. of Equity Face Value | Issue/Acquisition/ Nature of Post-Offer Lock in
Transfer and made | Shares locked-in [Per Share §) | Transfer Price (%) transaction |Shareholding % | Period
fully Paid Up
Amrit Lal Manwani
February 22, 2023 50,30,000 10 10 S‘:BS,\%FX'O” 20.13 3 years
Total 50,30,000 20.13

The minimum Promoter’s contribution has been braoughto the extent of not less than the specifiedimum lot and from
persons defined a&Promoter” under the SEBI (ICDR) Regulations. All Equity Sésr which are being locked in are not
ineligible for computation of Minimum Promoters Gobution as per Regulation 237 of the SEBI (ICORjgulations and are
being locked in for 3 years as per Regulation 288{ahe SEBI (ICDR) Regulations i.e. for a perioidthree years from the date
of allotment of Equity Shares in this Offer.

The entire pre-Offer shareholding of the Promo&Rromoter Group, other than the Minimum Promotmatribution which is
locked in for three years, shall be locked in fgreaiod of one year from the date of allotmenthis Offer.

Eligibility of Share for “Minimum Promoters Contrib ution in terms of clauses of Regulation 237(1) of EBI (ICDR)
Regulations, 2018

Eligibility Status of Equity Shares forming

Reg. No. Promoters’ Minimum Contribution Conditions part of Promoter's Contribution

237(1) (a) (i) Specified securities acquired duritig preceding threpThe minimum Promoter's contribution does not
years, if they are acquired for consideration othan cash consist of such Equity Sharésence Eligible
and revaluation of assets or capitalization of rigthle
assets is involved in such transac.

237 (1) (a) (ii) | Specified securities acquired dgrithe preceding threeThe minimum Promoter's contribution does not
years, resulting from a bonus issue by utilizatioh| consist of such Equity Sharésence Eligible
revaluation reserves or unrealized profits of tbguér or|
from bonus issue against Equity Shares which aiggible
for minimum promoters’ contributic.

237 (1) (b) Specified securities acquired by prar®tduring thg The minimum Promoter's contribution does not
preceding one year at a price lower than the mtoghich| consist of such Equity Shardsence Eligible.
specified securities are being offered to publi¢hie initial
public offe..

237(1) (c) Specified securities allotted to promoters duringe |t The minimum Promoter's contribution does not
preceding one year at a price less than the Offiee,g consist of such Equity Shard$ence Eligible.
against funds brought in by them during that perindtcase
of an issuer formed by conversion of one or more
partnership firms, where the partners of the erigy
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Reg. No. Promoters’ Minimum Contribution Conditions

Eligibility Status of Equity Shares forming
part of Promoter’s Contribution

partnership firms are the promoters of the issuerthere ig
no change in the management: Provided that specifie
securities, allotted to promoters against capiiddting in
such firms for a period of more than one year on a
continuous basis, shall be eligi.

237 (1) (d) Specified securities pledged with argddor. Our Promoters have not Pledged any shaitbs

any creditors. Accordingly, the minimum
Promoter’s contribution does not consist of siich
Equity Share: Hence Eligible

Details of Promoters’ Contribution Locked-in for One Year

In terms of Regulation 238(b) and 239 of the SHBDR) Regulations, 2018, in addition to the Miniméromoters contribution
which is locked in for three years, as specifiedvah the entire pre-issue equity share capital ttating 1,33,84,763 Equity
Shares shall be locked in for a period of one fren the date of allotment of Equity Shares in Dfer.

In terms of Regulation 241 of the SEBI (ICDR) Regidns, 2018, the Equity Shares which are subgedodk-in shall carry
inscription ‘non-transferable’ along with the Ratio of specified non-transferapériod mentioned in the face of the security
certificate. The shares which are in dematerializedh, if any, shall be locked-in by the respectdepositories. The details of
lock-in of the Equity Shares shall also be provitethe Designated Stock Exchange before the disifrthe Equity Shares.

Other requirements in respect of lock-in:

19.

20.

21.

22.

23.

24.

1. In terms of Regulation 242 of the SEBI (ICDR) Retigdns, the locked in Equity Shares held by thenfeters, as
specified above, can be pledged with any schededeimercial bank or public financial institution arsystemically
important non-banking finance company or a hougingnce company as collateral security for loamtgd by such
bank or institution provided that the pledge of BgShares is one of the terms of the sanctiomeflban. Provided that
securities locked in as minimum promoter’s contiithu may be pledged only if, in addition to fuliil the above
requirements, the loan has been granted by suck dramstitution, for the purpose of financing ooe more of the
objects of the offer.

2. Interms of Regulation 243 of the SEBI (ICDR) Retjidns, the Equity Shares held by persons other ttte Promoters
prior to the Offer may be transferred to any otherson holding the Equity Shares which are lockeasi per Regulation
239 of the SEBI (ICDR) Regulations, subject to gwmtion of the lock-in in the hands of the tramsés for the
remaining period and compliance with the SEBI (Sargal Acquisition of Shares and Takeovers) Retijuiag, 2011, as
applicable.

3. Further in terms of Regulation 243 of the SEBI (R)ORegulations, the specified securities held ®/glomoters and
locked-in as per regulation 238 may be transfetoednother promoters or any person of the Pronm®teup or a new
promoters or a person in control of the issuerextttip continuation of the lock-in in the handdha# transferees for the
remaining period and compliance with SEBI (Substhmcquisition of Shares and Takeovers) Regulajd2011, as
applicable.

Neither, we nor our Promoters, Directors and thd R0 this Offer have entered into any buyback aond/standby
arrangements and/ or similar arrangements for tinehase of our Equity Shares from any person.

As on the date of this Prospectus, the entire tb8lere, Subscribed and Paid-up Share Capitalrafompany is fully paid
up. Since the entire Offer price in respect of @fer is payable on application, all the succesafyplicants will be allotted
fully paid-up Equity Shares.

The BRLM i.e. Hem Securities Limited and their asates do not hold any Equity Shares in our Compengn the date of
filing of this Prospectus.

As on the date of this Prospectus, we do not hayeEmployees Stock Option Scheme/ Employees Stacgh@se Scheme
and we do not intend to allot any shares to ourleyegs under Employee Stock Option Scheme/ Empl&yeek Purchase
Plan from the proposed Offer. As and when, optemesgranted to our employees under the Employezk ption Scheme,
our Company shall comply with the SEBI (Share Bdsegbloyee Benefits) Regulations, 2014.

We have 22 (Twenty-Two) shareholders as on theafdikng of this Prospectus.

As on the date of filing of this Prospectus, thare no outstanding warrants, options or rightsoiovert debentures, loans or
other instruments which would entitle Promotersany shareholders or any other person any optiactuire our Equity
Shares after this Initial Public Offer
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25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

37.

38.

39.

40.

Our Company has not raised any bridge loan agtiagtroceeds of the Offer.
As on the date of this Prospectus, none of theeshald by our Promoters/ Promoter Group are sutgjemy pledge.
We here by confirm that there will be no furthesue of capital whether by way of issue of bonuses)apreferential

allotment, rights issue or in any other mannermythe period commencing from the date of the Rroisis until the Equity
Shares offered have been listed or application mmonélocked on account of failure of offer.

An over-subscription to the extent of 1% of thee@dffsubject to the maximum post Offer paid up edmt 225 Cr., can be
retained for the purpose of rounding off to therasainteger during finalizing the allotment, sujgo minimum allotment,
which is the minimum application size in this Off@onsequently, the actual allotment may go up byagimum of 1% of
the Offer, as a result of which, the post-Offerdpap capital after the Offer would also increasethyy excess amount of
allotment so made. In such an event, the Equitye2hlaeld by the Promoter and subject to 3-year-lotkhall be suitably
increased; so as to ensure that 20% of the post @&id-up capital is locked in .

At any given point of time there shall be only @leomination of the Equity Shares, unless otherpggenitted by law.

Our Company shall comply with such disclosure andoanting norms as may be specified by NSE, SERI ather
regulatory authorities from time to time.

There are no Equity Shares against which deposieargipts have been issued.

Other than the Equity Shares, there is no othesadf securities issued by our Company.

There are no safety net arrangements for this paiffer.

As per RBI regulations, OCBs are not allowed tdipgrate in this Offer.

Our Promoters & Promoter Group will not participatehis Offer.

This Offer is being made through Book Building Ress.

Our Company has not made any public issue or rightge of any kind or class of securities sincénitsrporation.

In terms of Rule 19(2)(b)(i) of the Securities Qaats (Regulation) Rules, 1957, as amended, (tHiRR3Ehe Offer is being
made for at least 25% of the post-Offer paid-up igggBhares Share capital of our Company. Furthes, Offer is being

made in terms of Chapter IX of the SEBI (ICDR) Riagjons, 2018, as amended from time to time.

No person connected with the Offer shall offer d@ngentive, whether direct or indirect, in the natuwf discount,
commission, and allowance, or otherwise, whetheash, kind, services or otherwise, to any Applican

We shall ensure that transactions in Equity Shiyethe Promoters and members of the Promoter Gibapy, between the
date of filing the Prospectus with the Registracafipanies and the Offer Closing Date are repdaetde Stock Exchanges
within 24 hours of such transactions being complete
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OBJECTS OF THE OFFER

The Offer includes a fresh issue of 60,78,000 Bgbhares and Offer for Sale of 5,00,000 equity ehagy the selling shareholder
of our Company at an offer Price T83/- per Equity Share.

We believe that listing will enhance our corporemage and visibility of brand name of our CompaWie also believe that our
Company will receive the benefits from listing afuity Shares on the NSE Emerge (SME Platform).illtalso provide liquidity
to the existing shareholders and will also createlaic trading market for the Equity Shares of @@ampany.

Offer for Sale

Our Company will not receive any proceeds of thteOfior Sale by the Selling Shareholder. Sellingu®holder will be entitled
to the respective proportion of the proceeds ofGifier for Sale after deducting their portion oétffer related expenses and
relevant taxes thereon. Other than the listing {eddch shall be borne by our Company) all costsfand expenses in respect of
the Offer will be shared amongst our Company arldn§eShareholder, respectively, in proportion e fproceeds received for
the Fresh issue and their respective portion oi@ff Shares, as may be applicable, upon the sfidcesspletion of the Offer.

The details of the Offer for Sale are set out below

Name of Selling Shareholder Date of Authorisation Letter Number of shares offered

Amrit Lal Manwani April 08, 2024 5,00,000* Equityhares of face value &f10
each aggregating ¥1,415.00** lakh:
*The Promoter Selling Shareholder has confirmedgadicipation in the Offer for Sale. The Offereldages have been held by
the Promoter Selling Shareholder for a period ofeast one year prior to the filing of the DraftdRElerring Prospectus and are
eligible for being offered for sale pursuant to ffer in terms of Regulation of the SEBI ICDR Ratipns.
**Subject to finalization of the Basis of Allotment

Fresh Issue

Our Company proposes to utilize the funds whichberiag raised through the Fresh Issue, Wfili200.74 lakhs, after deducting
the Offer related expenses to the extent payableubyCompany with respect to the Fresh Issue, tdsvainding the following
objects:

1. Funding Capital Expenditure towards installatioradflitional plant and machinery at new manufacgfacility situated at
Bhiwadi, Rajasthan;

2. Investment in our Subsidiary, Sahasra Semicondsi®arvate Limited for financing its capital expetole requirements in
relation towards installation of additional plamdamachinery;

3. To Meet Working Capital Requirements;

4. General Corporate Purposes.

(Collectively referred as th#bjects”)
Net Proceeds

The details of the Net Proceeds are set forth helow

Sr. No | Particulars Amt (Z in Lakhs)
1. Gross Proceeds of the Of 17,200.7.
2. Less: Offer related expenses in relatiolFresh Issu* 1,572.9¢
3 Net Proceed 15,827.79

*Except for the Listing fees, which will be bornedur Company, all other expenses relating to tifferGas mentioned above will
be borne by our Company and the Selling Sharehatdproportion to the Equity Shares contributeddued in the offer

Requirement of Funds and Utilization of Net Proceesl

The Net Proceeds are proposed to be used in acwardédth the details as set forth below:

(Zin Lakhs)
Sr. No | Particulars Amount

1. Funding Capital Expenditure towards installation agfditional plant and machinery at new  6,596.63
manufacturing facility situated Bhiwadi, Rajastha

2. Investment in our Subsidiary, Sahasra Semicondsid®ivate Limited for financing its capital 2,292.58
expenditure requirements in relation towards itetiah of additional plant and machin

3. To Meet Working Capital Requireme 4,000.01(

4. General Corporate Purpos 2,638.5¢
Total 15,827.79
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Our fund requirements and deployment thereof asedan internal management estimates of our cuptesibhess plans and have
not been appraised by any bank or financial institu These are based on current conditions andubject to change in light of
changes in external circumstances or costs ohierdinancial conditions, business strategy, asudised further below.

Means of Finance

We intend to finance our Objects of Offer througét ffer Proceeds which is as follows:

Sr. No | Particulars Amt (% in Lakhs)
1. Net Offer Proceed 15,€27.7¢
Total 15,827.79

Since, the entire fund requirements are to be fud&om the proceeds of the Offer, there is no regment to make firm
arrangements of finance under Regulation 230(1)(ef) the SEBI (ICDR) Regulations through verifiable eans towards at
least 75% of the stated means of finance, excludihg amounts to be raised through the proposed @ffe

Subiject to applicable law, if the actual utilizatitowards the Objects is lower than the proposgibgenent, such balance will be
used for general corporate purposes to the extantthe total amount to be utilised towards genesgborate purposes will not
exceed 25% of the Gross Proceeds in accordanceReiffulation 7(2) of the SEBI ICDR Regulations. bse of a shortfall in
raising the requisite capital from the Net Procemdan increase in the total estimated cost ofdhgects, business considerations
may require us to explore a range of options inalyditilizing our internal accruals and seeking itiddal debt from existing
and/or future lenders. We believe that such alterarangements would be available to fund any shontfalls. Further, in case
of variations in the actual utilisation of fundsrmarked for the purpose set forth above, incredseding requirements for a
particular purpose may be financed by surplus fuifdany, available in respect of other purposeasvithich funds are being
raised in the Fresh Issue. Any variation in thdisatiion of the Net Proceeds as disclosed in thasfectus shall be subject to
certain compliance requirements, including prigorapal of the shareholders of our Company. The @bjmay be varied in the
manner provided ifiObjects of the Offer — Variation in Objectsbn page 64 of this Prospectus. However, we contfirat no
bridge financing has been availed as on date, wkishbject to being repaid from the Offer Proceeds

As we operate in competitive environment, our Conypaay have to revise its business plan from tionénte and consequently
our fund requirements may also change. Our Compalmgtorical expenditure may not be reflective of &uture expenditure
plans. Our Company may have to revise its estimeatsts, fund allocation and fund requirements ovtmgarious factors such
as economic and business conditions, increasedetdiop and other external factors which may notliin the control of our
management. This may entail rescheduling or regidime planned expenditure and funding requiremeiniduding the
expenditure for a particular purpose at the digenedf the Company’s management.

For further details on the risks involved in oursingss plans and executing our business stratqriéase see the section titled
“Risk Factors” beginning on page 24 of this Prospectus.

Details of Utilization of Net Proceeds
The details of utilization of the Net Proceeds satforth herein below:

1. Funding capital expenditure towards installation of additional plant and machinery at new manufacturirg facility
situated at Bhiwadi, Rajasthan.

As on the date of this Prospectus, our existingofgicunit is located at 68AA, Noida Special Econordbne, Nepz Post Office,
Gautam Buddha Nagar, Noida — 201305, Uttar Pradedig, admeasuring the total land area of 1,000v#g As a part of our
strategy, we intend to expand our operations, veeefbre intend to utilize a part of the Net Proseachounting t&6,596.63
Lakhs towards setting up of a new manufacturing anPlot no B-3/1, Elcina Electronics Manufactgri@luster, Industrial Area
Salarpur, Bhiwadi, Distt. Alwar-301019, Rajasthdde have entered into sub-lease deed dated Jun2028, with Sahasra
Electronics Private Limited, our Group Company, tioe period of 5 years for setting up of propossttdry unit, admeasuring
the total area of 1500 sq. mtr. The proposed @adtmachineries are envisaged to be set up ah®IBt3/1, Elcina Electronics
Manufacturing Cluster, Industrial Area Salarpurjvigédi, Distt. Alwar-301019, Rajasthan.

The fund requirements, the deployment of funds thedntended use of the Net Proceeds, as desdnitr@in are based on our
current business plan and valid quotations frompkes, and other commercial and technical factbtswever, such total
estimated cost and related fund requirements havbaen appraised by any bank or financial ingtitubr any other independent
agency.

Estimated Cost:

Company proposes to acquire and install machinerySMT Line Equipments, testing and inspection irees at an estimated
cost 0f26,596.63 Lakhs for which we are yet to place théeor The detailed of machinery to be acquired byn@any is
provided below:
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(Zin lakhs)
Nsc; Machinery details Qty. Quotation details Quotation amt.
Precision Solder Paste printer
Model: Fuji GPX-CL Quotation dated September 17, 2024 frpm
1. - 1050*864 <-> 736 x 736 mm 2 NMTronics (India) Private Limited, Noida far 100.60
- 1 Set of Squeegee USD 60,000 each valid for 90 days.
- 5 x Cleaning Paper k
Pick & Place Machine with Standard Quotation dated September 17, 2024 frpm
2. | Accessories 2 | NMTronics (India) Private Limited, Noida fqr 584.37
Model: FUJI 2 x AIMEXIII JPY 49,000,000 each valid for 90 d:
Quotation dated September 17, 2024 from
3. ﬂ Iﬁ%a}i;orgﬁﬁﬁ?ow Oven 2 NMTronics (India) Private Limited, Noida far 114.01
USD 68,000 each valid for 90 da
Magazine Loader Quotation dated September 17, 2024 from
4. | NMT-LD-1500-M1L 4 | NMTronics (India) Private Limited, Noida fqr 23.20
- 3 rack capacil INR 5.80 lakhs each valid for 90 ds
I&IIKIAKFS_?XL%%O(;-MML Quotation dated September 17, 2024 from
5. 2 | NMTronics (India) Private Limited, Noida fqr 4.40
- 1000 mm Length INR 2.20 lakhs valid for 90 days
- Auto Width Adjustmer ) )
Link Conveyor
NMT-LC-1000-M1XL Quotation dated September 17, 2024 from
6. - 1000 mm Length 2 NMTronics (India) Private Limited, Noida far 4.40
- Design for Bottom Line Scanner INR 2.20 lakhs valid for 90 days.
- Auto Width Adjustmer
Reject Conveyor
: ,{fé)gnég Il_E:I[t]%[S Quotatiqn dateq Septembgr .17, 2024 from
7. Light Tower 4 | NMTronics (India) anvate Limited, Noida far 13.18
«  Monitor / Keyboard Stand INR 3.295 lakhs valid for 90 days.
e Auto Width Adjustmer
Inspection Conveyor
N;/(I)-IC-)(l)Cm}T?OLgnl\gtlhx L Quotation dated September 17, 2024 from
8. . 2 NMTronics (India) Private Limited, Noida 5.04
- Light Tower INR 2.52 lakhs valid for 90 days
- Monitor / Keyboard Stand ) ’
- Auto Width Adjustmer
Cooling Conveyor
NMT-CC-1000-M1XL Quotation dated September 17, 2024 from
9. | e 1000mm length 2 | NMTronics (India) Private Limited, Noida fqr 6.10
e Cooling fans INR 3.05 lakhs valid for 90 days.
e Auto Width Adjustmer
. . . . Quotation dated September 18, 2024 from
TRI Inspection & Testing Machines Solution Test & Research India Private Limited
10. ;I—/RﬁOOL QE 3D AOI System (In Ling 2 Gurugram for USD 98,000 each valid for [LO 164.31
ersion)
Months.
. . . . Quotation dated September 18, 2024 frpm
TRI Inspection & Testing Machines Solutlor_1 Test & Research India Private Limited
11. | TR7007L Sl Plus 3D SPI System (In line 2 Gurugram for USD 78,000 each valid for 10 130.78
version)
Months.
Precision Solder Paste printer
Model: Fuji GPX-CL Quotation dated September 17, 2024 frpm
12. | - 1050*864 <-> 736 x 736 mm 4 | NMTronics (India) Private Limited, Noida fqr 201.19
- 1 Set of Squeegee USD 60,000 each valid for 90 days.
- 5 x Cleaning Paper k
Pick & Place Machine with Standard Quotation dated September 17, 2024 frpm
13. | Accessories 4 | NMTronics (India) Private Limited, Noida fqr ~ 2,277.86
Model:: FUJI 4 x AIMEXIII JPY9,55,00,000 each valid for 90 da
Quotation dated September 17, 2024 frpm
14. E]l-\lr) Lead Free Reflow Oven — JT RS-1200{ll- ;| GyiTronics (India) Private Limited, Noida far ~ 228.02
USD 68,000 each valid for 90 da
15. | Link Conveyo 4 | Quotation datedSeptember 1, 2024 from 8.8C
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NSO' Machinery details Qty. Quotation details Quotation amt.
NMT-LC-1000-M1XL NMTronics (India) Private Limited, Noida fgr
- 1000 mm Length INR 2.20 lakhs each valid for 90 days.
- Design for Bottom Line Scanner
- Auto Width Adjustmer
Reject Conveyor
NMT-RC-1000-M1L
e 1000mm length Quotation dated September 17, 2024 frpm
16. | ¢ NG PCB Liftup 8 | NMTronics (India) Private Limited, Noida fqr 48.00
e Light Tower INR 6.00 lakhs each valid for 90 days.
e Monitor / Keyboard Stand
e Auto Width Adjustmer
Inspection Conveyor
NMT-IC-1000-M1L
- 1000 mm Length Quotation dated September 17, 2024 from
17. | - Top Cover 4 | NMTronics (India) Private Limited, Noida far 10.08
- Light Tower INR 2.52 lakhs each valid for 90 days.
- Monitor / Keyboard Stand
- Auto Width Adjustmer
Cooling Conveyor
NMT-CC-1000-M1L Quotation dated September 17, 2024 from
18. | ¢ 1000mm length 4 | NMTronics (India) Private Limited, Noida fqr 12.20
e Cooling fans INR 3.05 lakhs each valid for 90 days.
e Auto Width Adjustmer
magﬁﬂﬂzggé‘?ﬁgfr Quotation dated September 17, 2024 from
19. 4 | NMTronics (India) Private Limited, Noida far 26.80
- 1000 mm Length INR 6.70 lakhs each valid for 90 days
- Auto Width Adjustmer ) )
Quotation dated September 17, 2024 frpm
20 TRI Inspection Machines Solution 4 Test & Research India Private Limited, 294,66
" | TRI TR7007D Plus 3D SPI system Inline Gurugram for USD 67,000 each valid for 0 ’
days
. . . Quotation dated September 17, 2024 from
TRI Inspection Machines Solution - Test & Research India Private Limited
21. | TRI TR7700QC 3D AOIl System (inline 4 Gurugram for USD 92,000 each valid for 90 308.50
system) d
ays
. . Quotation dated September 18, 2024 from
9o, | Takaya Fixtureless Tester MODEL : APT- , | ro\ova Corporation, Japan for USD 365,400 611.96
1600FD-SL Dual Vertical probes . X
each valicfor a period of 90 da.
Quotation dated September 18, 2024 from
. Teradyne, Inc. - Systems Test Group, United
23. | Test Station LX/LX2 2 States for USD 560,000 each valid upto 938.90
December 12024
. . Quotation dated September 18, 2024 from
24. ggéﬂgsgﬁm 22327063&?) for PCB size 2 ETA International PTE Ltd, Singapore for 75.45
USD 45,000 each valid f(180 days
Wave soldering with N2 option, pallets loading Quotation dated September 18, 2024 frpm
25. | size 650x650mm (W4 customised machine)2 | ETA International PTE Ltd, Singapore for 102.27
Spray fluxe USD 61,000 each valid f(180 days
Ultrasonic Stencil Cleaner for Frame size Quotation da_ted September 18’ 2024 from
26. 750x750mm 2 ETA International PTE Ltd, Singapore for 57.34
USD 3420C each valid fo1180 days
Quotation dated September 18, 2024 frpm
27. | Solder Paste mixer I.C.T-PM500 ETA International PTE Ltd, Singapore for 1.66
USD 990 each valid fc180 days
Quotation dated September 18, 2024 frpm
28. | KIC Profiler with 12 channels 2| ETA International PTE Ltd, Singapore for 12.37
USD 7380 each valid fc180 days
T Quotation dated September 18, 2024 frpm
29. \l/\;a(\:/ﬁ psrléqgrglt with 5 TCs, 2 PCBAs - (up fo 2 | ETA International PTE Ltd, Singapore for 8.00
USD 4770 each valid fc180 days
30 Mini Wave soldering C120 with 4 Nozzles +2 5 Quotation dated September 18, 2024 frpm 11.77

additional nozzles 200x25n

ETA International PTE Ltd, Singapore i
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Nsc;. Machinery details Qty. Quotation details Quotation amt.
USD 7020 each valid fc180 days
Quotation dated September 18, 2024 frpm
31 TRI TR7600LL Sl Fully Automatic 3D X- 1 Test & Research India Private Limited, 28041
" | Ray Inspection Gurugram for USD 334,500 each valid for [LO )
months.
TOTAL 6,596.63
As per Quotation received from Supplier
The Quotation was received in US$ & JPY (Source + YS$ = 83.8302 INR, 1JPY = 0.5963 INR)

www.rbi.org.in/scripts/ReferenceRateArchive.aspred&eptember 12024)

Notes
a)

cost of procurement and actual supplier/dealer vaay.

b)

We have considered the above quotations for thgdtady estimate purpose and have not placed ofoletisem. The actual

All quotations received from the vendors mentioaédve are valid as on the date of this ProspeEloeever, we have not

entered into any definitive agreements with anyhese vendors and there can be no assurance ¢hsdrie vendors would
be engaged to eventually supply the machineriegleggnt’'s or at the same costs.

c)

The machinery/equipment models and quantity tourehased are based on the present estimates ofianagement. The

Management shall have the flexibility to reviselsastimates (including but not limited to changenafchinery or vendor or
addition/deletion of any machinery) at the timeaofual placement of the order. In such case, theag@ment can utilize the
surplus of proceeds, if any, arising at the timeactual placement of the order, to meet the costuch other machinery,
equipment’s or utilities, as required for manufaictg. Furthermore, if any surplus from the proceesirains after meeting
the total cost of machineries, equipment’s anditietl for the aforesaid purpose, the same will Bedufor our general
corporate purposes, subject to limit of 25% ofdheount raised by our Company through this Issue.

We are not acquirin

g any second hand machinery.

The quotations relied upon by us in arriving at éfeve cost are valid for a specific period of tiamel may lapse after the

expiry of the said period. Consequent upon whicare could be a possible escalation in the costawhineries proposed to
be acquired by us at the actual time of purchaseilting in increase in the project cost.

Further, cost can be escalated on account of fredghenses, installation charges, packaging & fodwg, custom duty,
applicable taxes etc. Such cost escalation wouldnbe out of either of surplus portion of net isqreceeds (if any) or our

internal accruals.

Government approvals,

permissions and clearances

The company will be requiring the below mentionedernment approvals, permissions and clearancethéoProposed factory
unit which includes, inter alia, Pre-Establishmegprovals/ permissions/ clearances and Post Esftaidint approvals/
permissions/ clearances along with the proposeelities for the applications —

Nature of License/
Approval/ NOCs

Applicable Laws

Name of Authority

Expected timeline to
make the Application

Electrical Connection
HT and Water
connectiol

JVVNL/ELCINA

Already received by the
lender

Consent to establish an
Consent to Operate

Section 25/26 of the Water (Preventi
0& Control of Pollution) Act, 1974 an
under Section 21(4) of the A
(Prevention & Control of Pollution

olg}

i

Rajasthan State Pollutio

Control Board

-

n

Consent to establish
already received by the
lender; Consent to operat
will be applied by October

D

Act, 1981 30, 202«

Fire No  obiection Department of local selft
. J Rajasthan Municipalities Act, 2009 | government, Bhiwad October 30, 2024
Certificate X
Rajastha
Fagtqry License & Factories Act, 1948 Chief I.nspecto'r of Faptones October 30, 2024
Building Plan approvi and Boilers, Jaipur, Rajasth
o Directorate of Environment .

E- waste Authorization E-Waste (Management) Ru682 and Climate Chan Already applied

Hazardous & Other Waste . .
Hazardou; wastp (Management & Transboundar/)RaJaSthan State  Pollution October 30, 2024
Authorization Control Board

Rules, 201
Certificate of

Registration of Good
and Services Ta

| Centre Goods and Services Tax A
" 2017

cAssistant Commissioner
State Tax

[¢

October 15, 2024

Small and Mediur

UDYAM Registration

The Micro,

of Small anc

Ministry

Issued date
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Nature of License/ . . Expected timeline to
Approval/ NOCs MERIEEDE e NI @ A make the Application
Certificate (Small| Enterprises Development Act, 2005 Medium enterprise April 27, 2024
Enterprise
Registration unde Regional Office, Employee’s
Employees State Employees State Insurance Act, 1948 9 ’ ployee s October 15, 2024
- State Insurance Corporation
Insurance Corporatit
Registration unde - , .
Employees’  Provident Employees (Prow.d.ent Fund amcEmpIo.yee's Provident Fund October 15, 2024
Fund: Miscellaneous Provisions) Act, 1952| Organization

*The above timeline has been based on the estimétas Management

2. Investment in our Subsidiary, Sahasra Semiconducter Private Limited for financing its capital expendture
requirements in relation towards installation of adlitional plant and machinery;

As on the date of this Prospectus, existing factorig of our subsidiary company is located at PlotB-2, Elcina Electronics
Manufacturing Cluster, Industrial Area Salarpur,ivigédi, Distt. Alwar-301019, Rajasthan, admeasuting total land area of
8225.60 sqg. mtr. We hold 54.18% of the equity slaggtal of our Subsidiary i.e. Sahasra Semicoratad®rivate Limited, which
is primarily engaged in the business of manufaetuef electronic components like integrated ciguithips, semiconductor
devices, eMMC, mSD, COBs, COB based USBs, LED dsiv€, BGA, NAND flash & memory products. For fuethdetails, see
chapter titled*Our Subsidiary” on page 121 of this Prospectus. As a part of tategy, we intend to expand our operations,
through our subsidiary Sahasra Semiconductors terilzanited, we therefore intend to utilize a paftthe Net Proceeds
amounting t0%2,292.58 Lakhs towards capital expenditure requarem in relation to installation of additional piaand
machinery at its factory unit located at Plot n@ Belcina Electronics Manufacturing Cluster, IndiadtArea Salarpur, Bhiwadi,
Distt. Alwar, Rajasthan- 301019. The infusion ofids by our Company in our Subsidiary is proposeldeaindertaken in the
form of equity or debt or a combination of bothimrany other manner as may be decided by our Coygdre actual mode of
such deployment has not been finalized as on tteeafahis Prospectus. The fund requirements, gpoyment of funds and the
intended use of the Net Proceeds, for installadibadditional plant and machinery, as describe@ihestre based on our current
business plan, current and valid quotations frompBers, and other commercial and technical factetswever, such total
estimated cost and related fund requirements havbaen appraised by any bank or financial ingtitubr any other independent
agency.

A detailed breakup of estimated cost towards pueltd machineries, equipment’s and utilities whacl proposed to be funded
from the net issue proceeds is set forth below:

(Zin lakhs)
NSO' Machinery details Qty. Quotation details Quotation amt.
S . Vide a Performa invoice dated April 2024 from Dongg
2. Steel Strip tinning equipment L Allmerit Technology Co. Ltd for USD 4500( 377.24
Vide a Performa invoice dated March 13, 2024 from
3. Acco Test Base system 8200 1 Beijing Huafeng Test & Control Technology Co. L f 99.93
USD 11920(
Auto test handler fo Vide a Performa invoice dated April 04, 2024 frolRNs
4, Semiconductor Industry 1 Integration (Malaysia) SDN. BHD. for USD 195000. 3147
Model - ZF3z
Fully  Automatic  Grinder/ . L
; - Vide a Performa invoice dated June 15, 2024 frosc®
5. Pohs_her & Fully automatic 1 Corporation for USD 1,880,000 each. 1,576.01
multi mounte
. . Vide a Performa invoice dated June 12, 2024 from
6. Automatic Wire bonder 2 Kulicke & Soffa PTE Lt for USD 7500( eacl. 125.75
7 Dicing Machine 1 Vide a Performa invoice dated July 31, 2024 fronkyio 125.75
) Model—- AD3000T-PLUS Seimitsu Cc Ltd. for USD 15000 each )
8 Wafer Dicing Machine 1 Quotation dated September 18, 2024 from Tokyo Seini 125.75
) Model- AD3000T-PLUS Co. Ltd. for USD 150000 ea valid for 90 day:. )
. L Quotation dated September 18, 2024 from Takai Bt
g, |HGT-421  Stip  Grinding 5 | "4y for USD 160000 each valid till December, 81  268.26
machine 2022
TOTAL 2,862.16
Less— Advance already Pe 569.5¢
Balance to be paid 2,292.58

The Performa Invoice/Quotation and the advance pasimade to the parties have been received/ dob&$ & JPY (Source —
(1 US$ =83.8302 INR, 1JPY = 0.5963 INRyw.rbi.org.in/scripts/ReferenceRateArchive.aspted&eptember 12024)
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Notes

a) We have considered the above quotations for thgdtady estimate purpose and have not placed ofdersome of the

machines. The actual cost of procurement and astygglier/dealer may vary.

All quotations received from the vendors mentioaedve are valid as on the date of this ProspeEtowever, we have not
entered into any definitive agreements with anyheSe vendors and there can be no assurance ¢hsdrie vendors would
be engaged to eventually supply the machinerieglemnt’s or at the same costs.

The machinery/equipment models and quantity tourehased are based on the present estimates ofianagement. The
Management shall have the flexibility to reviselsastimates (including but not limited to changenafchinery or vendor or
addition/deletion of any machinery) at the timeaofual placement of the order. In such case, theag@ment can utilize the
surplus of proceeds, if any, arising at the timeactual placement of the order, to meet the costuch other machinery,
equipment’s or utilities, as required for manufaictg. Furthermore, if any surplus from the proceesinains after meeting
the total cost of machineries, equipment’s andtietl for the aforesaid purpose, the same will Bedufor our general
corporate purposes, subject to limit of 25% ofdheount raised by our Company through this Issue.

We are not acquiring any second hand machinery.

The quotations relied upon by us in arriving at afseve cost are valid for a specific period of tiamel may lapse after the
expiry of the said period. Consequent upon whiclre could be a possible escalation in the costawhineries proposed to
be acquired by us at the actual time of purchaseilting in increase in the project cost.

b)

c)

d)
e)

Further, cost can be escalated on account of freegpenses, installation charges, packaging & foiimg, custom duty,
applicable taxes etc. Such cost escalation wouldnbe out of either of surplus portion of net isqureceeds (if any) or our
internal accruals.

3. To Meet Working Capital Requirements:

Our Company has on June 15, 2023 entered into r@emgnt for a term of 3 years with a company engjage the business of
designing and marketing of hardware and softwacelyxts like laptops, tablets, servers and IT pernigls, for the supply of
laptops, tablets, motherboards and related PCB#&sea the specification and purchase orders plagdte customer from time
to time. Pursuant, to the agreement the compaplaiming to expand its share of business in theetalaptops and computer
hardware products market. For making the said esipanthe company will require additional workingpital majorly for
investment in trade receivables, inventories angmeat to trade payables and funding day to day atjpers. Our Company
requires additional working capital for funding iteremental working capital requirements in thedficial Years ended March
31, 2025 and March 31, 2026 to the exter 4f000.00 Lakhs from the Net Proceeds of the Issukbalance from borrowings at
an appropriate time.

With the expansion of the business the companywillde in the need of additional working capitabuirements for investment
in trade receivables, inventories and paymentadetmpayables and funding day to day operations.Cdmapany will meet the
requirement to the extent &f4,000.00 Lakhs from the Net Proceeds of the Issukbalance from borrowings at an appropriate
time as per the requirement. Details of Estimatib#/orking Capital requirement are as follows:

(Zin Lakhs)
Sr Audited (Restated) Projected
No. Particulars March February March March 31, | March 31, | March 31,
31,2022 | 21,2023 | 31,2023 2024 2025 2026
Proprietorship Company
| | Current Assets
Inventory 304.0¢ 857.2¢ 801.6¢ 2,108.2: 6,188.7: 7,903.2¢
Trade Receivable 459.8¢ 1,714.5¢ 1,764.7¢ 2,656.6¢ 6,907.3¢ 8,876.0(
Cash & Bank Balance 47.4¢4 178.3¢ 316.6( 1,710.0¢ 919.4( 1,113.4:
Short term loans and advan 0.12 16.6¢ 60.0¢ 1,357.0¢ 1,908.9: 2,086.0(
Other Current Asset: 1.04 17.9¢ 45.3: 36.8¢ 22.7¢ 56.1¢
Total - Current Assets (1) 812.54 2,784.80 2,9824| 7,868.90 15,947.17 20,034.8
Il | Current Liabilities
Trade Payable 454.9¢ 1,236.9¢ 1,292.2¢ 1,756.2¢ 3,037.0¢ 3,816.2(
Other Current Liabilitie: 70.94 381.2: 640.8¢ 680.9¢ 1,093.9° 1,203.3%
Short term Provision 88.4¢ 270.4 143.6: 127.6: 8,13.92 1,005.4:
Total - Current Liabilities (I1) 614.35 1,888.72 2076.78 2,564.83 4,944.97 6,024.9
i '\I'St Working Capital Requirement (I- | 195 19 | ggg08 | 911.64| 530407  11,002]2  14,009.9
IV | Funding Pattern
i:grr;altserm Borrowings and Intemel 19519 | g908 | 911.64 | 5304.07 | 8502.20 | 12,509.90
IPO Proceeds 2,500.0t( 1,500.0(

As certified by M/s. P KM B & Co., Chartered Acotants, by their certificate dated June 22, 2024.
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Assumptions for working capital requirements

The following table sets forth the details of tr@ding period (with days rounded to the nearestlemumber) considered for
financial period/ years ended March 31 2022, Falyr@d, 2023, March 31 2023 & March 31 2024 as wslliprojections for

financial year ended March 31, 2025.

March 31, | February | March 31, | March March March
Particulars Unit 2022 21, 2023 2023 31,2024 | 31,2025 | 31, 2026
(Proprietor) (Company)
Debtors Days 77 9t 66 96 9C 9C
Creditor Days 10€ 12¢ 70 121 52 53
Inventoiies Days 71 87 43 14E 107 10¢
Justification:

Our company deals in electronic manufacturing anodirad 80—90% of our business comes from expoft to
various countries, i.e., the United States, Europsauntries, South Africa, etc. Exporting produictsn
India to other subcontinents took some time toveelii.e., customs clearance, inspection, in ttansi
logistics, lead time, etc. Secondly, being eledra@omponents; these products are subject to exgens
verification and examination by the buyers, so Hasethe experience from the past and understarndep
rotation of sales from the dispatch of goods to tkeeiving of money from debtors may take
approximately 80-90 days. Further, consideringekgansion we are planning to undertake in the fapto
and tablet markets, may also require us to prokigker credits to our customers to gain marketes

Trade Receivables

Our creditor payments days for FY 2021-22 were d&s, FY 2022-23 were 125 days, and FY 202324
were 121 days. Looking ahead, we are expectingdoupe the products in bulk quantities and makéyejar
payments to the vendors, which will help us iniggtbetter prices, improve our business prospauts| a
face competition in a better mant

Trade payables

The company has signed an agreement to manufdaptops and tablets, and the components that wi|l b
required to manufacture these components will bpmyaimported, hence we believe that the inventory
days of the company will be at a higher side in¢bming financial year and also the cost of inveet

Inventory will also increase due to the same. Therefore,rdeoto continue to production cycle the company is
required to maintain a minimum level of inventotyaay point of time, so as to assure smooth runofng
the production schedule at all times and reducetage of components. Therefore, the company expects
the Inventory days to be in the range3.5 month going forwart.

Short term loans Short-term loans and advances include balancesgeitirnment authorities and other loans and adgance

Other loans and advances include loans to its dialogi company, Sahasra Semiconductors Priyate

and advances Limited

4. General Corporate Purpose

Our management, in accordance with the policieswfBoard, will have flexibility in utilizing the noceeds earmarked for
general corporate purposes. We intend to deploybdiance Fresh issue proceeds aggreg&§38.58 lakhs towards the
general corporate purposes to drive our businesstbr In accordance with the policies set up by Board, we have flexibility

in applying the remaining Net Proceeds, for genengborate purpose including but not restricteditegting operating expenses,
initial development costs for projects other thhaa identified projects, and the strengthening af lmusiness development and
marketing capabilities, meeting exigencies, whivh €Company in the ordinary course of business noayaresee or any other
purposes as approved by our Board of Directorgestilb compliance with the necessary provisionthefCompanies Act, 2013.

We confirm that any Offer related expenses shallbeoconsidered as a part of General CorporateoBarg-urther, we confirm
that the amount for general corporate purposesieaioned in the Prospectus, shall not exceed 25¥ecamount raised by our
Company through this Offer.

Public Offer Expenses

The total estimated Offer Expenses &te485.74, which is 8.64% of the total Offer SizéeTdetails of the Offer Expenses are
tabulated below:

Activities Estimated As a % of As a % of
Expenses Estimates Offer Offer Size
(R in Lakh) Expenses

Book Running Lead Manger Feincluding Underwiting Fee 221.1¢ 14.89% 1.29%

Fees Payable to Registrar to the C 2.0C 0.13% 0.01%

Fees Payable for Advertising and Publishing Exps 2.0C 0.13% 0.01%

Fees Payable to Regulators including Stock Exct 16.6( 1.12% 0.10%
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Activities Estimated As a % of As a % of
Expenses Estimates Offer Offer Size
(X in Lakh) Expenses

Payment for Printing & Stationery, Postage, 71.5C 4.81% 0.42%

Fees Payable to Auditor, Legal Advisors and othrefd3sional 6.04 0.41% 0.04%

Others (Fees payable for Marketing & distributiorpenses
Selling Commission, Syndicate Members Commissionk&rage,
Processing Fees*, Underwriting fees, Monitoring Age fees,
sponso bank and Miscellaneous Expens

1,166.44 0.79 0.07

Total 1,485.74 100.00% 8.64%

Offer expenses will be finalized on determinatiérOffer Price and incorporated at the time of fgirof the Prospectus. Offer
expenses are estimates and are subject to change.

(1) Amounts will be finalised and incorporated in theo$pectus on determination of Offer Price. Offepenses include
applicable taxes, where applicable. Offer expemsesstimates and are subject to change.

(2) Selling commission payable to the SCSBs on thdopofor Retail Individual Bidders. Non-InstitutiohBidders, which
are directly procured by the SCSBs, would be dgvisl

Portion for Retail Individual Bidders’ 0.1C % of the Amoun Allotted* (plus applicable taxes

Portion for Nor-Institutional Bidders’ 0.1C % of the Amoun Allotted* (plus applicable taxes
*Amount allotted is the product of the number ofilsqShares Allotted and the Offer Price. The sglicommission payable to
the SCSBs will be determined on the basis of thdirig terminal ID as captured in the Bid Book oEB® NSE

(3) No uploading/ processing fees shall be payableuryGompany to the SCSBs on the applications dirgotbcured by them.
Processing fees payable to the SCSBs on the pdidioiRetail Individual Bidders and Non-InstitutidnBidders which
are procured by the members of the Syndicate/ gnbiGate/ Registered Broker/ CRTAs/ CDPs and siiednio SCSB for
blocking, would be as follows:

Portion for Retail hdividual Bidder < 1C per valid Bid cum Application Form (plus applicaléees
Portion for Nor-Institutional Bidder Z 1C per valid Bid cum Application Form (plus applicaliéexes

Notwithstanding anything contained above the tgmdcessing fee payable under this clause will nateed? llakhs (plus
applicable taxes) and in case if the total procegdees exceeds 1 lakimus applicable taxes) then processing fees wilphid on
pro-rata basis.

(4) The processing fees for applications made by Rietdividual Bidders using the UPI Mechanism wouddds follows:

Members of the Syndicate/ RTAs/ CDP&10 per valid application (plus applicable taxes)
(uploadin¢ charges
Sponsor Bank — ICICI Bank Limited NIL up to 2.75 lakhs applications free and postttkies.50/- per valid Bid cum
Application Form* (plus applicable taxes).

The Sponsor Bank shall be responsible for makirnygnesats to the third parties sugh
as remitter bank, NPCI and such other parties aguied in connection with the
performance of its duties under the SEBI circulatise Syndicate Agreement and
other applicable laws T
*For each valid application by respective SponsanB

Notwithstanding anything contained above in thausk the total Uploading charges/ Processing fegslge to Members of the
Syndicate/ RTAs/ CDPs for applications made by Risto <200,000), Non-Institutional Bidders (for an amoumore than
2200,000 and up t&500,000) using the UPI Mechanism and in case ifttit@ uploading charges/ processing fees exceéds
lakhs (plus applicable taxes) then uploading chafgprocessing fees using UPI Mechanism will be paighro-rata basis.

(5) Selling commission on the portion for Retail Indisal Bidders and Non-Institutional Bidders whichearprocured by
members of the Syndicate (including their sub-®atdiMembers), Registered Brokers, CRTAs and CbRs cusing 3-in-1
type accounts- linked online trading, demat & backount provided by some of the Registered Brokbish are Members
of the Syndicate (including their Sub-Syndicate bkns) would be as follows:

Portion for Retail Individual Bidder: 0.1C % of the Amoun Allotted* (plus applicable taxes
Portion for Nor-Institutional Bidder: 0.1C % of the Amoun Allotted* (plus applicable taxes

*Amount Allotted is the product of the number ofilBgShares Allotted and the Offer Price
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Uploading charges payable to Members of the Symeliacluding their sub-Syndicate Members), CRTAd €DPs on the
applications made by RIBs using 3-in-1 accounts Biod-Institutional Bidders which are procured byemth and submitted to
SCSB for blocking or using 3-in- 1 accounts, wdugdas follows? 10 plus applicable taxes, per valid application lmy the

Syndicate (including their sub-Syndicate Memb&&TAs and CDPs.

Bidding charges payable to the Registered BrokeRSTAs/ CDPs on the portion for RIBs and Non-Instihal Bidders which are
directly procured by the Registered Brokers or CRBA CDPs and submitted to SCSB for processingdvbelas follows:

Portion for Retail Individual Bidders’ < 10 per valid application (plus applicable taxes
Portion for Nor-Institutional Bidders’ < 10 per valid applicatior (plus applicable taxes
* Based on valid applications

Notwithstanding anything contained above the tofbading/ bidding charges payable under this céausdll not exceed 1 lakhs
(plus applicable taxes) and in case if the totdbaging/ bidding charges exceedl4 lakhs (plus applicable taxes) then uploading
charges will be paid on pro-rata basis.

The Selling Commission payable to the Syndicate/SSmdicate Members will be determined on the bekithe Bid cum
Application Form number/ series, provided that #pplication is also bid by the respective Syndic&eb-Syndicate Member.
For clarification, if a Syndicate ASBA application the Bid cum Application Form number/ seriea &yndicate/ Sub-Syndicate
Member, is bid by an SCSB, the Selling Commissitbtevpayable to the SCSB and not the Syndicatb/Sy/ndicate Member.
Bidding Charges payable to members of the Synd{gatkiding their sub-Syndicate Members), CRTAs @BdPs on the portion
for RIBs and Non-Institutional Bidders which areopured by them and submitted to SCSB for blockingld be as follows:
210 plus applicable taxes, per valid application bidthe Syndicate (including their sub-Syndicateniders), CRTAs and CDPs.

The selling commission and bidding charges paybRegistered Brokers the CRTAs and CDPs will heragned on the basis
of the bidding terminal ID as captured in the Bidd& of BSE or NSE

All such commissions and processing fees set amweathall be paid as per the timelines in termthefSyndicate Agreement and
Escrow and Sponsor Bank Agreement. Further, thegasing fees for applications made by UPI Biddessgi the UPI
Mechanism may be released to the remitter bankSBSTonly after such banks provide a written comdiion on compliance
with SEBI Circular No: SEBI/HO/CFD/DIL2/P/CIR/20B/0 dated June 2, 2021 read with SEBI Circular No:
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 2621.

Proposed Schedule of Implementation:

The proposed year wise break up of deploymentmdgiand Schedule of Implementation of Net OffercBeals is as under:

(X In Lakhs)

Sr. | Particulars Total N Amount to.t')e deployed and
No. estimated already utilized in

cost deployed# F.Y. 2024-25 F.Y.2%025-

1. | Funding Capital Expenditure towards installaticof
additional plant and machinery at new manufactufing,596.63 - 3,671.16 2,925.47
facility situated aBhiwadi, Rajasthe

2. | Investment in our Subsidiary, Sahasra Semicdodsic
Private Limited for financing its capital expendiu

requirements in relation towards installation ofliidnal 2,862.16 569.58 2,292.58 )
plant and machine
3. | To Meet Working Capital Requireme 4,000.0( - 2,500.0( 1,500.0!
4. | General Corporate Purpos 2,638.5¢ - 1,400.0( 1,538.5¢
Total 16,397.37 569.58 9,863.74 5,964.0p

#the amount deployed towards the proposed machmgnghase by our subsidiary company has been igettify M/s. P K M B
& Co., Chartered Accountants.

To the extent our Company is unable to utilize pastion of the Net Proceeds towards the Objectpeashe estimated schedule
of deployment specified above, our Company shatllajethe Net Proceeds in the subsequent Financégry towards the
Objects.

Appraisal

None of the Objects have been appraised by any bafikancial institution or any other independémitd-party organization.
The funding requirements of our Company and thdogepent of the proceeds of the Offer are curretiged on available
quotations and management estimates. The fundipgreznents of our Company are dependent on a nuofbiactors which
may not be in the control of our management, inaigdbut not limited to variations in interest ratiuctures, changes in our
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financial condition and current commercial condigoof our Business and are subject to change lm 6§ changes in external
circumstances or in our financial condition, busmer strategy.

Shortfall of Funds

Any shortfall in meeting the fund requirements Wil met by way of internal accruals and or unsetucans.
Bridge Financing Facilities

As on the date of this Prospectus, we have notemtimto any bridge finance arrangements that beéllrepaid from the Net
Proceeds. However, in case of delay in the IPO@mdequent delay in accessing the net proceedsedtsue, we may draw
down such amounts, as may be required, from ardoaiarrangement/ cash credit/ term loan facikitth our lenders or through
unsecured loans to finance for purchase of sucthimages as described in the section ‘Objects eflfisue’ until completion of
the Issue. Any amount that is drawn down from sfadility availed from any Bank/NBFC or Financialshitution or through
unsecured loans during this period to finance ‘Ctsjef the Issue’ will be repaid from the Net Pred of the Issue.

Monitoring Utilization of Funds

In accordance with Regulation 262 of the SEBI ICRBgulations, our Company has appointed CARE Ratingited as the
monitoring agency (“Monitoring Agency”) to monittine utilisation of the Net Proceeds. Our Compangeutakes to place the
Net Proceeds in a separate bank account which lshationitored by the Monitoring Agency for utiligat of the Net Proceeds.
Our Company undertakes to place the report(s) @fMonitoring Agency on receipt before the Audit Guittee without any
delay and in accordance with the applicable laws. @mpany will disclose the utilisation of the NRxbceeds, including interim
use under a separate head in its balance shestidbrfinancial year/periods as required under tBBISCDR Regulations, the
SEBI Listing Regulations and any other applicabled or regulations, specifying the purposes forcivlihe Net Proceeds have
been utilised. Our Company will also, in its balarsheet for the applicable financial year, proddails, if any, in relation to all
such Net Proceeds that have not been utilisedyif af such currently unutilized Net Proceeds.

The reports of the monitoring agency on the utiia of the Net Proceeds shall indicate the deplayihof the Net Proceeds
under the following heads:

1. Funding Capital Expenditure towards installatioradflitional plant and machinery at new manufactufacility situated
at Bhiwadi, Rajasthan;

2. Investment in our Subsidiary, Sahasra Semicondsi®dwvate Limited for financing its capital expetode requirements in
relation towards installation of additional plandamachinery;

3. To Meet Working Capital Requirements

4. General Corporate Purposes

Pursuant to Regulation 32(3) of the SEBI ListinggRations, our Company shall, on a quarterly badisclose to the Audit
Committee the uses and applications of the Netd@w& On an annual basis, our Company shall prepatatement of funds
utilised for purposes other than those statedenPtospectus and place it before the Audit Comendited make other disclosures
as may be required until such time as the Net Rageemain unutilized. Such disclosure shall beenaady until such time that
all the Net Proceeds have been utilized in fulle Batutory auditor of our Company will also pravigport/ certificate on the
utilization of the Net Proceeds to the monitoriggacy.

Furthermore, in accordance with Regulation 32(1thef SEBI Listing Regulations, our Company shalnfsh to the Stock
Exchanges on a half-yearly basis, a statementatidig (i) deviations, if any, in the actual utilizan of the proceeds of the Fresh
Issue from the Objects; and (ii) details of catggeise variations in the actual utilization of theoceeds of the Fresh Issue from
the objects of the Fresh Issue as stated abovs. ifffurmation will also be published in newspapgmultaneously with the
interim or annual financial results and explanaf@nsuch variation (if any) will be included in lodirectors’ report, after placing
the same before the Audit Committee.

Interim Use of Proceeds

Pending utilization of the Net Proceeds for theppses described above, our Company will depositNigsteProceeds only with
scheduled commercial banks included in the Secatdile of the Reserve Bank of India Act, 1934amended, as may be
approved by our Board. In accordance with SectibnfZhe Companies Act, 2013, our company confitinas it shall not use the
Net Proceeds for buying, trading or otherwise aeggin shares of any other listed company or for iawgstment in the equity
markets or investing in any real estate produceal estate linked products.

Variation in Objects

In accordance with Section 27 of the Companies 201,3, our Company shall not vary the objects ef Igsue without our
Company being authorized to do so by the Sharetwloyg way of a special resolution. In addition, tieice issued to the
Shareholders in relation to the passing of sucltiapeesolution shall specify the prescribed detab required under the
Companies Act and shall be published in accordaritte the Companies Act and the rules there under.p8r the current
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provisions of the Companies Act, our Promotersamtolling Shareholders would be required to prevésh exit opportunity to
such shareholders who do not agree to the propmsalky the objects, at such price, and in suchrmagras may be prescribed by
SEBI, in this regard.

Other confirmations

There are no material existing or anticipated @atisns with our Promoters, our Directors and ocom@Bany’s key Managerial
personnel, in relation to the utilization of thetNeoceeds (except for the proceeds of Offer fta)sdlo part of the Net Proceeds
(excluding the Offer for sale) will be paid by us@nsideration to our Promoters, our directorisegrmanagerial personnel
except in the normal course of business and in dange with the applicable laws.
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BASIS FOR OFFER PRICE

Investors should read the following summary wita #ection titled'Risk Factors”, the details about our Company under the
section titled“Our Business” and its financial statements under the sectideditFinancial Information of the Company”
beginning on page 24, 93 and 140 respectively ®fFtfospectus. The trading price of the Equity SkarieOur Company could
decline due to these risks and the investor magy ddlor part of his investment.

Price Band/ Offer Price shall be determined by @ampany and Selling shareholder in consultatioh wie Book Running Lead
Manager on the basis of the assessment of markert® for the Equity Shares through the Book Buddirocess and on the
basis of the qualitative and quantitative fact@slascribed in this section. The face value ofBfeity Shares i€ 10/- each and
the offer Price is 26.9 times of the face valuéhatlower end of the Price Band and 28.3 time$efface value at the upper end
of the Price Band.

For the purpose of making an informed investmeustsilen, the investors should also ref@&isk Factors, “ Our Busines$ and
“Financial Statement as restatédeginning on page 293 and 140 respectively of this Prospectus.

QUALITATIVE FACTORS

We believe the following business strengths all@mai successfully compete in the industry and ghlewing are our primary
competitive strength:

Dedicated solutions for ESDM services;

Established relationships with customers;

Established manufacturing capabilities;

Quality Assurance; and

Experienced Promoters, management and operating tea

ogprLOdE

For a detailed discussion on the qualitative factehich form the basis for computing the price apke refer to sections titled
“Our Business” beginning on page 93 of the Prospectus.

QUANTITATIVE FACTORS

The information presented below relating to our @any is based on the Restated Financial Statenfemtsletails, please refer
section titled'Financial Information of the Company” on page 140 of this Prospectus.

Some of the quantitative factors which may formhhsis for calculating the Offer Price are as fofio
1. Basic & Diluted Earnings per share (EPS) (Face vak of% 10 each), as adjusted for change in capital:

As per the Restated Financial Statements;

Sr. No Period (Amount in X) Weights
1. Period ending March 31, 20 141 1
2. Period ending March 31, 23* 11.41 2
3. Period ending March 3:202¢ 18.(5 3
Weighted Average 13.06

*EPS for the period March 31, 2023 have been calimd considering the combined EPS of the compartyhéoperiod February

21, 2023 to March 31, 2023 and for the erstwhilegoietorship for the period April 01, 2022 to Felary 20, 2023.

Notes:

i The figures disclosed above are based on the ResEhancial Statements of the Company as adjusittdthe effect of
issue of Bonus shares.

i The face value of each Equity Shar&i8.00.

iii. Earnings per Share has been calculated in accordamith Accounting Standard 20 — “Earnings per Sharéssued by
the Institute of Chartered Accountants of India.

iv. The above statement should be read with Signifigssttounting Policies and the Notes to the Rest&iedncial
Statements as appearing in Annexure V.

V. Basic Earnings per Share = Net Profit/(Loss) aft@x, as restated attributable to equity sharehoddeYWeighted average
number of equity shares outstanding during the Apariod

Vi. Diluted Earnings per Share = Net Profit/ (Loss)eaftax, as restated attributable to equity shareleos / Weighted
average number of diluted potential equity shaneistanding during the year/ period.
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2. Price Earning (P/E) Ratio in relation to the PriceBand of ¥ 269 toX 283 per Equity Share of Face Value ot 10/- each
fully paid up

Particulars (P/E) Ratio at the | (P/E) Ratio at
Floor Price the Cap Price

P/E ratio based on the Basic & Diluted EPS, astedtfor period ending March 3202<, 14.9( 15.€8
P/E ratio based on the Weighted Average EPS, tseds 20.60 21.67
Industry P/E Ratio*
Highest Kaynes Technology India Limiti) 181.5¢
Lowest (Trident Techlabs Limite 153.9¢
Industry Average 167.77

*For the purpose of industry, we believe the congamengaged in the same sector or engaged in thidasiline of business
segment, however, they may not be exactly compaialérms of size or business portfolio on a widté that of our business.
Average PE have been calculated based on the RtedPeer company of Kaynes Technology India LimStddident Techlabs
Limited.

Note:

i. The P/E ratio has been computed by dividing OffézePwith EPS.

i. P/E Ratio of the company is based on the exchangeumcement of the company for the year 2024 auk €ixchange data
dated September 17, 2024.

3. Return on Net worth (RoNW)*

Sr. No | Period RoNW (%) Weights
1. Period ending March 31, 24 54.09% 3
2. Period ending March 31, 23** 100.19% 2
3. Period ending March 31, 22 16.44% 1
Weighted Average 63.16%

*Restated Profit after tax/Net Worth

*RoNW for the period March 31, 2023 have been dated considering the combined PAT of the compamytHfe period
February 21, 2023 to March 31, 2023 and for theehnile proprietorship for the period April 01, 202@ February 20, 2023 and
divided by Networth as on March 31, 2023.

Note:
i. The RoNW has been computed by dividing net pritéit tax (excluding exceptional items) with resthiet worth as at the
end of the year/period

4. Net Asset Value (NAV) per Equity Share:

Sr. No. | NAV per Equity Share* Amount in
1. As at March 31, 2022 08.57
2. As at February 21, 2023 13.55
3. As at March 31, 2023 11.43
4. As at March 31, 2024 33.37
5. NAV per Equity Share after the Offer
i) At Floor Price 89.55
i) At Cap Price 92.96
6 Offer Price 283.00

*The above NAV has been calculated giving the effieBonus Shares

Note:

i. The NAV per Equity Share has been computed \nglin restated networth with weighted average neindf equity shares
outstanding at the end of the year/ period.

5. Comparison of Accounting Ratios with Industry Peers

Name of Company Current Face Value| EPS * R) PE RoNW | Book Value | Total Income
Market Price ® (%) * ® (% in Lakhs)
, ®)
gaha.sra _ Electonic 583 09 10.00 18.05 | 1568 54.09%  33.37 10278.79
olutions Limite:
Peer Group
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Name of Company Current Face Value| EPS * R) PE RoNW | Book Value | Total Income
Market Price ® (%) * ® (% in Lakhs)
®)
Kaynes Technology India 5561.20 10.00 30.63 7.37 389.32 186053.50
Limited 181.5¢
Trident Techlabs Limited 850.00 10.00 552 | 1gagc| 2012 26.95 7300.39

Notes:

(i) Source — Annual report of the company for the y#@24 and stock exchange data dated September P4, For our
Company, we have taken CMP as the Offer price oityeghare. Further, P/E Ratio is based on the CMRhe respective
scrip’s.

(i) The EPS, NAV, RoNW and revenue from operationseo€ompany are taken as per Restated Financiab®itt for the
Financial Year 2023-24 as adjusted with the eféédonus Issue.

(iii) P/E Ratio of the company is based on the Annuadrtegf the company for the year 2024 and stock axgh data dated
September 17, 2024.

(iv) RoNW has been computed as net profit after tadelivby closing net worth.

(v) Net worth has been computed in the manner as ggeifRegulation 2(1) (hh) of SEBI (ICDR) Regulas, 2018.

(vi) The face value of Equity Shares of our Comparyli6/- per Equity Share and the Offer price is 283s the face value of
equity share.

6. Key Performance Indicators

The KPIs disclosed below have been used histoyidall our Company to understand and analyze thenbssiperformance,
which in result, help us in analyzing the growthvafious verticals in comparison to our peers.

The KPIs disclosed below have been approved bgauton of our Audit Committee dated June 11, 288d the members of
the Audit Committee have verified the details df lKiPIs pertaining to our Company. Further, the mersbof the Audit
Committee have confirmed that there are no KPlsapeng to our Company that have been disclosedntp investors at any
point of time during the three years period priorthe date of filing of this Prospectus. Furthése KPls herein have been
certified by M/s. Kapoor Tandon & Co. Chartered #wuotants, by their certificate dated June 11, 2024.

The KPIs of our Company have been disclosed inst@ions titled“Our Business” and “Management’s Discussion and
Analysis of Financial Condition and Results of Opations — Key Performance Indicatorsin pages 93 and 212, respectively.
We have described and defined the KPIs, as apdicetiDefinitions and Abbreviations”on page 1 of this Prospectus.

Our Company confirms that it shall continue to ttise all the KPIs included in this section on aigmic basis, at least once in a
year (or any lesser period as determined by thedBofiour Company), for a duration of one yearraftee date of listing of the
Equity Shares on the Stock Exchange or till the glete utilisation of the proceeds of the Freshesas per the disclosure made
in the Objects of the Offer Section, whicheveratet or for such other duration as may be requineder the SEBI ICDR
Regulations.

Key Performance Indicators of our Company
(¥ In Lakhs except percentages and ratios)

As of and for the year/period ended
. February 22, April 1, 2022 to
LIS March 31, 2024 | 2023to March Igebruary 21, | March 31, 2022
31, 2023 2023
Revenue from Operatig? 10115.2° 1043.: 5865.2: 2175.6
EBITDA® 3526.5¢ 246.2: 1876.8¢ 377.4¢
EBITDA Margin® 34.8% 23.61% 32.0(% 17.35%
Profit After Tax (PAT 3262.7 230.5¢ 1794.5¢ 250.17
PAT Margir® 32.2% 22.1(% 30.6(% 11.5(%
ROE®) 54.0% 11.3% 73.7% 16.4/%
ROCE® 42.5(% 9.11% 56.81% 16.3(%
Notes:

(MRevenue from Operations means the Revenue fronafiiper as appearing in the Restated Financial Steatets.

@EBITDA is calculated as Profit before tax + Depiain + Interest Cost - Other Income

) ‘EBITDA Margin’ is calculated as EBITDA divided Revenue from Operations

@ ‘PAT Margin’ is calculated as PAT for the periodar divided by revenue from operations.

®)Return on Equity is ratio of Profit after Tax anda®eholder Equity

®Return on Capital Employed is calculated as EBNidtid by capital employed, which is defined as shalders’ equity plus
total borrowings {current & non-current}.
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Explanation for KPI metrics

KPI Explanations

Revenue from Operations Revenue from Operationsed by the management to track the revenue pualfillee business and
in turn helps to assess the overall financial perénce of our Company and volume of our busirjess
in key vertical

EBITDA EBITDA provides information regarding the operagbefficiency of the busine

EBITDA Margin (%) EBITDA Margin (%) is an indicataf the operational profitability and financial fammance of our
busines

PAT Profit after tax provides information regarding theerall profitability of the busines

PAT Margin (% PAT Margin (%) is an indicator of the overall prtafility and financial performance of our busin

ROE(% ROE provides how efficiently our Company genergiesits from shareholders ‘func

RoOCE (%) ROCE provides how efficiently our Compaggnerates earnings from the capital employed in| the
busines:
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7. Set forth below are the details of comparison of keperformance of indicators with our listed industry peers:

(Z In Lakhs except percentages and ratios)

Key Financial Sahasra Electronic Solutions Limited Kaynes Technology India Limited Trident Techlabs Limited
Performance FY February April 1, FY 2021-22| FY 2023- | FY 2022- | FY 2021-22| FY 2023-24 | FY 2022-23 FY 2021-22
2023-24 22,2023 to 2022 to 24 23
March 31, February
2023 21, 2023
Revenue from operatio 10115.2 1043.: 5865.2: 2175.6! 180461.! | 112,611.4 | 70,624.9 7262.0t 6,734.7: 2,974.3:
EBITDA® 3526.5¢ 246.2: 1876.8¢ 377.4¢ 25416.8 16650.! 9281 1596.9: 888.3" 435.2¢
EBITDA Margin (%)® 34.86% 23.61% 32.0(% 17.3"% 14.08% 14.79% 13.14y 21.99¥ 13.19% 14.63%
PAT® 3262.7 230.5¢ 1794.5¢ 250.1% 18328.9 9519.¢ 4167. 936.7¢ 466.6¢ 64.4¢
PAT Margin (%® 32.2¢% 22.1% 30.6(% 11.5(% 10.16¥% 8.45% 5.90% 12.90¥ 6.93% 2.17%
RoE(%® 54.09% 11.3% 73.7% 16.4% 10.63¥% 16.36% 24.25Y% 28.32% 28.34% 4.95Y%
RoCE (%™ 42.5% 9.11% 56.81% 16.3(% 10.20% 14.52% 22.44Y 24.26Y 20.84% 8.32%

*All the information for listed industry peer meatied above are on a standalone basis and is sduocedheir respective audited/ unaudited finanaislults and/or annual report.

Notes:

(M Revenue from Operations means the Revenue fronatper as appearing in the Restated Financial $tatets/ Annual Reports of the respected

@ Growth in Revenue from Operations (%) is calculats Revenue from Operations of the relevant pariouis Revenue from Operations of the precedinmgedivided by Revenue
from Operations of the preceding period.

G EBITDA is calculated as Profit before tax + Depratin + Interest Cost - Other Income

@) ‘EBITDA Margin’ is calculated as EBITDA divided Revenue from Operations

®) ‘PAT Margin’ is calculated as PAT for the periodar divided by revenue from operations.
® Net worth means the aggregate value of the paidhape capital and all reserves created out ofghafits and securities premium account
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8. Weighted average cost of acquisition
a) The price per share of our Company based on theapyi new issue of shares (equity/convertible ddesy

Except as stated below, there has been no issudriequity Shares, during the 18 months precedirgdate of this
Prospectus, where such issuance is equal to or thane5% of the fully diluted paid-up share capifthe Company
(calculated based on the pre-issue capital befoch gansaction(s) and excluding employee stocloogtgranted but
not vested), in a single transaction or multipsssactions combined together over a span of 3Q days

Date of No. of equity | Face value pe Issue price per Nature of Nature of Total
Allotment Shares Equity share | Equity share ) (Including | allotment | consideration | Consideration
allotted ® Securities Premium) (in T lakhs)
February 16, ¢ g 501 10/- 202/- Private Cash 1374.79
202¢ Placemer
February 29, 64,672 10/- 202/- Private Cash 534.64
202/ Placemer

b) The price per share of our Company based on tl@ndecy sale/ acquisition of shares (Equity Shares)

There have been no secondary sale/acquisitiongjaityEShares, where the promoters, members of theqter group
or shareholder(s) having the right to nominate alo€s) in the board of directors of the Compang arparty to the
transaction (excluding gifts), during the 18 monpineceding the date of this certificate, whereegithcquisition or sale
is equal to or more than 5% of the fully diluteddpap share capital of the Company (calculated dbasethe pre-Offer
capital before such transaction/s and excludingleyeg stock options granted but not vested), imgla transaction or
multiple transactions combined together over a sganlling 30 days.

Weighted average cost of acquisition, floor pricerad cap price:

Weighted average cost of
Types of transactions acquisition (X per Equity
Shares)

Floor price Cap price
(i.e.Z2269) (i.e.%283)

Weighted average cost of acquisition of primaryefvnissue ag

per paragraph 8(a) abo 202.00 1.33 times 1.40 times

Weighted average cost of acquisition for secondagate/

acquisition as per paragraph 8(b) ab NA? NAN NAA

Note:
AThere were no secondary sale/ acquisition as roeetl in paragraph 8(b) above, in last 18 monthsnfrthe date of this
Prospectus.

Sahasra Electronic Solutions Limited is a Book Blssue and the price band for the same shall béiged 2 working days
before opening of the Offer in all editions of tReglish national newspaper Business Standard,délbes of Hindi national
newspaper Business Standard and Delhi Edition gidRal newspaper Pratah Kiran where the registefick of the company
is situated each with wide circulation.

The Offer Price 0R283.00 has been determined by our Company anchelhareholder in consultation with the BRLM and
will be justified by us in consultation with the BRI on the basis of the above information. Investstould read the
abovementioned information along witBur Business”, “Risk Factors” and “Restated Finanial Statements”on pages 93, 24
and 140 respectively, to have a more informed viEe trading price of the Equity Shares of our Campcould decline due to
the factors mentioned itRisk Factors” or any other factors that may arise in the futame you may lose all or part of your
investments.
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STATEMENT OF SPECIAL TAX BENEFITS

To,

The Board of Directors,

Sahasra Electronic Solutions Limited

33, Pocket 1, Jasola Vihar, New Friends Colony,

South Delhi, New Delhi, Delhi, India, 110025
Dear Sirs/ Madam,

Sub: Statement of Tax Benefits (‘The Statement’) ailable to Sahasra Electronic Solutions Limited (“The Company”) and
its shareholders under the Direct and Indirect TaxLaws in India

We hereby report that the enclosed annexure prégaréhe management &ahasra Electronic Solutions Limited states the
special tax benefits available to the Company &edshareholders of the Company under the IncomeAE8x1961, the Central
Goods and Services Tax Act, 2017, the Integratedd&@nd Services Tax Act, 2017, the Union Territ@ods and Services
Tax Act, 2017, respective State Goods and ServieesAct, 2017 (collectively the “GST Act”) presentin force in India.
Several of these benefits are dependent on the @oymr its shareholders fulfilling the conditionggcribed under the relevant
provisions of the Act. Hence, the ability of ther@many or its shareholders to derive the tax benefilependent upon fulfilling
such conditions which, based on business impematilrgch the Company may face in the future, the Gamy may or may not
choose to fulfill.

The benefits discussed in the enclosed Annexurerconly special tax benefits available to the Comypand do not cover any
general tax benefits available to the Company.Heuytthe preparation of enclosed statement andaheents stated therein is the
responsibility of the Company’s management. We iafermed that, this Statement is only intended tovje general
information to the investors and is neither designer intended to be a substitute for professidarladvice. In view of the
individual nature of the tax consequences and tienging tax laws, each investor is advised to dorgs or her own tax
consultant with respect to the specific tax impglaas arising out of their participation in the posed initial public offering of
Equity shares (“the Issue”) by the Company.

We do not express any opinion or provide any ass@ras to whether:

a) The Company or its shareholders will continue taobthese benefits in future; or
b) The conditions prescribed for availing the bendfase been/would be met.

The contents of the enclosed statement are bas@dfamation, explanations and representationsiobthfrom the Company
and on the basis of our understanding of the basiaetivities and operations of the Company.

Our views are based on facts and assumptions tedita us and the existing provisions of tax law &8s interpretations, which
are subject to change or modification from timeitwe by subsequent legislative, regulatory, adniaise, or judicial decisions.
Any such changes, which could also be retrospeativeld have an effect on the validity of our viestated herein.

We assume no obligation to update this statemeringrevents subsequent to its issue, which may aawaterial effect on the
discussions herein. This report including enclogedexure are intended solely for your informatiod &or the inclusion in the
Draft offer document/ offer document or any othesuie related material in connection with the predasitial public offer of the
Company and is not to be used, referred to oriligd for any other purpose without our prior verit consent.

This statement has been prepared solely in commeetith the Proposed Issue by the Company underStwurities and
Exchange Board of India (Issue of Capital and Disete Requirements) Regulations, 2018, as amended.
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ANNEXURE TO THE STATEMENT OF SPECIAL TAX BENEFITS

The information provided below sets out the spetairlbenefits available to the Company and the tgdsiareholders under the
Income Tax Act, 1961 presently in force in Indigisl not exhaustive or comprehensive and is nenided to be a substitute for
professional advice. Investors are advised to dottseir own tax consultant with respect to the it@plications of an investment
in Equity Shares particularly in view of the fabtat certain recently enacted legislation may nethea direct legal precedent or
may have a different interpretation on the bengfitsich an investor can avail.

A.

SPECIAL DIRECT AND INDIRECT TAX BENEFITS TO THE COM PANY:

» The following specific tax benefits are availabte the Company after fulfilling conditions as pere thespective
provisions of the relevant tax laws. Income aridiregn services provided by unit located in SEZ, ps section 10AA
of the Income Tax Act, 1961 (“IT Act”), a deductiof an amount equal to one hundred percent of tofitg and gains
derived by any unit located in SEZ for a periodbafonsecutive assessment years beginning fromsgessment year
relevant to the previous year in which the unitibedo provide services. Further an amount equéftiopercent of the
profit and gains derived from services is deduetiior the next 5 years and another next 5 yeareudeduction would
be available to the extent of 50 percent of thdippsovided condition exist in section 10AA shoui@ satisfied. The
Company has its manufacturing unit in SEZ Noida accbrdingly, is eligible for the aforesaid dedanti

» However, the aforesaid deductions are not availafide computing tax liability of the Company undglinimum
Alternative Tax (MAT). Nonetheless, such MAT paialy@able on the book profits of the Company compireterms of
the provisions of IT Act, read with the Companiest,2013 would be eligible for credit against tébllity arising
under normal provisions of tax post tax holidayiqer

SPECIAL DIRECT AND INDIRECT TAX BENEFITS TO THE SHA REHOLDERS:

The Shareholders of the Company are not entitlethyospecial tax benefits under the Income Tax 2@61 and GST Act.

NOTES:

1.

The above Annexure of special tax benefits setstlmitprovisions of Tax Laws in a summary mannel @md is not a
complete analysis or listing of all potential taonsequences of the purchase, ownership and dispiosiaéres.

The above Annexure covers only the special tax fiitenander the Act, read with the relevant rulegscuars and
notifications and does not cover any benefit urater other law in force in India. This Annexure atkwes not discuss any
tax consequences, in the country outside Indianahvestment in the shares of an Indian company.

The above Annexure of special tax benefits is asthee current direct tax laws relevant for the asseent year 2024-25.
Several of these benefits are dependent on the @oymor its shareholders fulfilling the conditionsesgcribed under the
relevant provisions of the Tax Laws.

In respect of non-residents, the tax rates andemprent taxation mentioned above will be furtherjectbto any benefits
available under the relevant Double Taxation AvomaAgreement, if any, entered into between Indié tae country in
which the non-resident has fiscal domicile.

A new Section 115BAA has been inserted by the Taxdtaws (Amendment) Act, 2019 (‘the Amendment A19") with
effect from Financial Year 2019-20 granting an optto domestic companies to compute corporate ttaxraduced rate of
25.168% (22% plus surcharge of 10% and cess of f¥yided such companies do not avail specifiedmgtens/
incentives. The option under section 115BAA of ket once exercised cannot be subsequently withdiawmany future
financial year. The Amendment Act, 2019 furtheryides that domestic companies availing such optidinot be required
to pay Minimum Alternate Tax (‘MAT’) under Sectidr15JB. The CBDT has further issued Circular 29/204t&d October
02, 2019 clarifying that since the MAT provisionsder Section 115JB itself would not apply whereoandstic company
exercises option of lower tax rate under SectidsBWA, MAT credit would not be available.

In such a case, the Company is not allowed to ctaignof the following deductions/ exemptions unier Act: -

Deduction under the provisions of Section 10AA.

Deduction under clause (iia) of sub- section (1peétion 32 (additional depreciation).
Deduction under section 32AD or Section 33AB ortBec33ABA

Deduction under section 35AD or Section 35CCC

Deduction under section 80G

SNENENENEN

Lower corporate tax rate under Section 115BAA of et and Minimum Alternate Tax ('MAT') credit undsection
115JAA of the Act which are in general availablel &ince may not be treated as special tax benefits.
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7.

10.
11.

The Company has evaluated and decided not to eretibe option permitted under Section 115BAA of #t for the
purpose of computing its income-tax liability fdret Financial Year 2021-22 to Financial Year 20232wever, the same
option to exercise has been considered by the CoynipaFinancial Year 2024-25.

This Annexure is intended only to provide genenfbimation to the investors and is neither designedintended to be a
substitute for professional tax advice. In viewtted individual nature of tax consequences, eachsitov is advised to consult
his or her tax advisor with respect to specific¢éarsequences of his/her investment in the shédtbe €ompany.

For the purpose of reporting here, we have notidensd the general tax benefits available to thragany or shareholders.

The above statement covers only certain relevaattiax law benefits and indirect tax law bendditbenefit.

No assurance is given that the revenue author@@msts will concur with the views expressed her&ime views are based on
the existing provisions of law and its interpretati which are subject to changes from time to titMe do not assume
responsibility to update the views consequent thsthanges. We shall not be liable to any claifagjlities or expenses
relating to this assignment except to the exterfiee$ relating to this assignment, as finally jiadig determined to have
resulted primarily from bad faith or intentional sconduct. We will not be liable to any other persomrrespect of this

statement.

Yours faithfully,

For, Kapoor Tandor& Co.
Chartered Accountants,
FRN: 000952C

Sd/-

Devendra S. Mathur
(Partner)

M. No. 082570
Place: New Delhi

UDIN: 24082570BKHVVM1126
Date: June 11, 2024
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SECTION V — ABOUT THE COMPANY

INDUSTRY OVERVIEW

The information in this section has been extradtech various websites and publicly available docotedrom various industry
sources. The data may have been re-classified ligribe purpose of presentation. Neither we noy ather person connected
with the issue has independently verified the mittion provided in this section. Industry sourcaed paublications, referred to in
this section, generally state that the informatmontained therein has been obtained from sourcesemgdly believed to be
reliable but their accuracy, completeness and ulyitey assumptions are not guaranteed and theiatglity cannot be assured,
and, accordingly, investment decisions should edbdsed on such information.

Investors should note that this is only a summdrihe industry in which we operate and does notaianall information that

should be considered before investing in the EqBitares. Before deciding to invest in the Equitar8h, prospective investors
should read this Prospectus, including the inforomain “Our Business” and“Financial Information” beginning on pages 93
and 210 respectively of this Prospectus. An invesinin the Equity Shares involves a high degredséf For a discussion of
certain risks in connection with an investmenthia Equity Shares, séRisk Factors” beginning on page 24 of this Prospectus.

GLOBAL ECONOMIC OUTLOOK

As the world nears the midpoint of what was intehtiebe a transformative decade for developmeatgtbbal economy is set to
rack up a sorry record by the end of 2024-the stbwealf-decade of GDP growth in 30 years, accordinthe World Bank’s
latest Global Economic Prospects report. By onesoreg the global economy is in a better place thasas a year ago: the risk
of a global recession has receded, largely beoafutee strength of the U.S. economy. But mountiegpplitical tensions could
create fresh near-term hazards for the world ecgndteanwhile, the medium-term outlook has darkefoednany developing
economies amid slowing growth in most major ecomanmisluggish global trade, and the tightest firelnconditions in
decades. Global trade growth in 2024 is expectedet@nly half the average in the decade beforeptrelemic. Meanwhile,
borrowing costs for developing economies - esplgcihbse with poor credit ratings are likely to raim steep with global interest
rates stuck at four-decade highs in inflation-atdidgserms.

Global growth is projected to slow for the thirdayen a row—from 2.6% last year to 2.4% in 2024n@dt three-quarters of a
percentage point below the average of the 2010selbging economies are projected to grow just 3.996ye than one
percentage point below the average of the previtacside. After a disappointing performance last,yleav-income countries
should grow 5.5%, weaker than previously expecBydthe end of 2024, people in about one out of yWeur developing
countries and about 40% of low-income countries still be poorer than they were on the eve of@@VID pandemic in 2019.
In advanced economies, meanwhile, growth is ssloiw to 1.2% this year from 1.5% in 2023.

(Source https://www.worldbank.org/en/news/press-release420?/09/global-economic-prospects-january-2024-predeass
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“Without a major course correction, the 2020s gitl down as a decade of wasted opportunity,” sadérmit Gill, the World
Bank Group’s Chief Economist and Senior Vice Presid “Near-term growth will remain weak, leaving myadeveloping
countries—especially the poorest—stuck in a traith waralyzing levels of debt and tenuous accessdd for nearly one out of
every three people. That would obstruct progressnany global priorities. Opportunities still exist turn the tide. This report
offers a clear way forward: it spells out the tfangwation that can be achieved if governments att to accelerate investment
and strengthen fiscal policy frameworks.”

To tackle climate change and achieve other keyajldbvelopment goals by 2030, developing countsitisneed to deliver a
formidable increase in investment —about $2.4idnllper year. Without a comprehensive policy paekaggospects for such an
increase are not bright. Per capita investment tiranvdeveloping economies between 2023 and 2024gected to average only
3.7%, just over half the rate of the previous tvecatles.

The report offers the first global analysis of wlitatill take to generate a sustained investmendnbodrawing from the
experience of 35 advanced economies and 69 dewelaguonomies over the past 70 years. It finds deatloping economies
often reap an economic windfall when they accedepar capita investment growth to at least 4% arsthi it for six years or
more: the pace of convergence with advanced-ecorinoome levels speeds up, the poverty rate declnee swiftly, and

productivity growth quadruples. Other benefits aisaterialize during these booms: among other thimdlation falls, fiscal and

external positions improve, and people’s accessdanternet expands rapidly.

“Investment booms have the potential to transfommetbping economies and help them speed up theyenensition and

achieve a wide variety of development objectivesjd Ayhan Kose, the World Bank’s Deputy Chief Emmiist and Director of

the Prospects Group. "To spark such booms, devedoggiéonomies need to implement comprehensive ppickages to improve
fiscal and monetary frameworks, expand cross-bardele and financial flows, improve the investmelithate, and strengthen
the quality of institutions. That is hard work, bnany developing economies have been able to blefare. Doing it again will

help mitigate the projected slowdown in potenti@vgth in the rest of this decade.”

The latest Global Economic Prospects also idestifighat two-thirds of developing countries—commodigxporters

specifically—can do to avoid boom-and-bust cycléke report finds that governments in these countoiéen adopt fiscal
policies that intensify booms and busts. When iases in commodity prices boost growth by 1 pereggnizoint, for example,
governments increase spending in ways that boostthrby an additional 0.2 percentage point. In gainén good times, fiscal
policy tends to overheat the economy. In bad tintedeepens the slump. This “procyclicality” is 3@rpent stronger in
commodity-exporting developing economies than inisther developing economies. Fiscal policie® and to be 40 percent
more volatile in these economies than in other pieg economies.

The instability associated with higher procycliaknd volatility of fiscal policy produces a chiomrag on the growth prospects
of commodity-exporting developing economies. Thagdcan be reduced—by putting in place a fiscal &aork that helps
discipline government spending, by adopting flexiekchange-rate regimes, and by avoiding restistan the movement of
international capital. On average, these policysuess could help commodity exporters in develogiognomies boost their per
capita GDP growth by as much as 1 percentage puiry four or five years. Countries can also bermfibuilding sovereign-
wealth funds and other rainy-day funds that caddg@oyed quickly in an emergency.

(Source https://www.worldbank.org/en/news/press-release420/09/global-economic-prospects-january-2024-predeass

INDIAN ECONOMY OUTLOOK

In general, global economic shocks in the past veenere but spaced out in time. This changed inthilrd decade of this

millennium. At least three shocks have hit the gladconomy since 2020. It all started with the panig-induced contraction of
the global output, followed by the Russian-Ukragenflict leading to a worldwide surge in inflatiofihen, the central banks
across economies led by the Federal Reserve respavith synchronized policy rate hikes to curbatifin. The rate hike by the
US Fed drove capital into the US markets causied8 Dollar to appreciate against most currendibis led to the widening of

the Current Account Deficits (CAD) and increasefthitionary pressures in net importing economie< Tate hike and persistent
inflation also led to a lowering of the global grbwforecasts for 2022 and 2023 by the IMF in itddBer 2022 update of the
World Economic Outlook. The frailties of the Chieesconomy further contributed to weakening the gnoferecasts. Slowing

global growth apart from monetary tightening magoalead to a financial contagion emanating fromabeanced economies
where the debt of the non-financial sector hasnrige2 most since the global financial crisis. Wiitflation persisting in the

advanced economies and the central banks hintirigridier rate hikes, downside risks to the glob@remic outlook appear
elevated.

The Indian economy, however, appears to have moweafter its encounter with the pandemic, stagirigllarecovery in FY22
ahead of many nations and positioning itself teeaddo the pre-pandemic growth path in FY23. Ydhicurrent year, India has
also faced the challenge of reining in inflatioattthe European strife accentuated. Measures takéine government and RBI,
along with the easing of global commodity priceayé finally managed to bring retail inflation beldlae RBI upper tolerance
target in November 2022. However, the challengethef depreciating rupee, although better perforntimgn most other
currencies, persists with the likelihood of furthecreases in policy rates by the US Fed. The widgnf the CAD may also
continue as global commodity prices remain elevated the growth momentum of the Indian economy mesnsirong. The loss
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of export stimulus is further possible as the staywvorld growth and trade shrinks the global madie¢ in the second half of
the current year.

Despite these, agencies worldwide continue to ptdjaia as the fastest-growing major economy &t760 per cent in FY23.
These optimistic growth forecasts stem in part frira resilience of the Indian economy seen in thigound of private
consumption seamlessly replacing the export stimsilihe leading driver of growth. The uptick invate consumption has also
given a boost to production activity resulting miacrease in capacity utilization across secfbhe rebound in consumption was
engineered by the near-universal vaccination c@e@verseen by the government that brought pecgpd& o the streets to
spend on contact-based services, such as reswmuhatels, shopping malls, and cinemas, among @tfidre world’s second-
largest vaccination drive involving more than Zibil doses also served to lift consumer sentimdrgsmay prolong the rebound
in consumption. Vaccinations have facilitated teeim of migrant workers to cities to work in comstion sites as the rebound
in consumption spilled over into the housing marKdtis is evident in the housing market witnessingignificant decline in
inventory overhang to 33 months in Q3 of FY23 fréthmonths last year.

The Capital Expenditure (Capex) of the central goreent, which increased by 63.4 per cent in that fiight months of FY23,

was another growth driver of the Indian economyhia current year, crowding in the private Capexeithe January-March
quarter of 2022. On current trend, it appears thatfull year's capital expenditure budget will imet. A sustained increase in
private Capex is also imminent with the strengthgmf the balance sheets of the Corporates and¢dhsequent increase in
credit financing it has been able to generate. Achmimproved financial health of well-capitalized e sector banks has
positioned them better to increase the credit sugpbnsequently, the credit growth to the Micro,emand Medium Enterprises
(MSME) sector has been remarkably high, over 3@6 gent, on average during Jan-Nov 2022, suppdnethe extended

Emergency Credit Linked Guarantee Scheme (ECLG®)efJnion government. The increase in the ovéabk credit has also
been influenced by the shift in borrower’s fundicipices from volatile bond markets, where yieldgehimcreased, and external
commercial borrowings, where interest and hedgogjschave increased, towards banks. If inflatioclides in FY24 and if real

cost of credit does not rise, then credit growtlikisly to be brisk in FY24.

India’s economic growth in FY23 has been principddid by private consumption and capital formatitirhas helped generate
employment as seen in the declining urban unemptoymate and in the faster net registration in Exygé Provident Fund. Still,
private capex soon needs to take up the leadershepto put job creation on a fast track. Recovei\MSMEs is proceeding

apace, as is evident in the amounts of Goods andc8s Tax (GST) they pay, while the Emergency @reshked Guarantee

Scheme (ECGLS) is easing their debt servicing aorscelhe Mahatma Gandhi National Rural Employmenai@ntee Scheme
(MGNREGS) has been directly providing jobs in ruae¢as and indirectly creating opportunities faarlouseholds to diversify
their sources of income generation. Schemes likekiddn and PM Garib Kalyan Yojana have helped isueimg food security

in the country, and their impact was also endoisethe United Nations Development Programme (UNDOME results of the

National Family Health Survey (NFHS) also show impmment in rural welfare indicators from FY16 toZ0Y covering aspects
like gender, fertility rate, household amenitiesd a&omen empowerment.

Global growth has been projected to decline in 2828 is expected to remain generally subdued irdalf@ving years as well.

The slowing demand will likely push down global amdity prices and improve India's CAD in FY24. Howee, a downside

risk to the Current Account Balance stems from dtsecovery driven mainly by domestic demand atoda lesser extent, by
exports. The CAD needs to be closely monitorechaggtowth momentum of the current year spills omty the next. Growth is
expected to be brisk in FY24 as a vigorous credibutsal, and capital investment cycle is expettednfold in India with the

strengthening of the balance sheets of the companad banking sectors. Further support to econgnoiwth will come from the

expansion of public digital platforms and path-liag measures such as PM GatiShakti, the Natiopgidtics Policy, and the
Production-Linked Incentive schemes to boost mastufang output.

Economic Survey 2022-23 (Sourdgtps://www.indiabudget.gov.in/economicsurvey/dexiapter/echap01.pdf
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Calling the decade of 2014-23 as the golden er&mirinflows, Smt. Sitharaman informed the Housat tifne inflow during this
period was twice the figure during 2005-14, amaumtio USD 596 billion. “For encouraging sustainedefgn investment, we
are negotiating bilateral investment treaties witin foreign partners, in the spirit of ‘First Degplindia”, she added.

Macroeconomic stability and improvements in Indi@kernal position, particularly significant modgoa in the current account
deficit and revival of capital flows on the backao€omfortable foreign exchange reserves buffeglted in stability in the Indian
rupee during FY 2023-24. Further, inflationary pra®s in India moderated majorly driven by proacsupply side initiatives by
the Government, noted the Macro-Economic Framewgtakement 2024-25.

Strategic priorities for FY 2024-25:
The Government's fiscal policy stance has been #&kemthe domestic economy more resilient to exogersthwcks and to
mitigate the risks of global economic downturn with compromising on the overall macroeconomic bz#anThe FY 2024-25
fiscal strategy of the government is based ondheviing broad intents:
a. Directing towards more inclusive, sustainable andram =
e

resilient domestic economy to absorb the unantiegha ‘Fﬁ} e
-—jur.-‘

shocks, if any; = o —
b. Channelizing and allocating increased resourcesarisv -5-r § BUDGET
capital spending to sustain infrastructure develepm }
momentum;
c. Continuing the holistic approach of fiscal fedesalitowards
enhancing the public infrastructure by supportifigres of - Budget at a Glance
the States for capital spending; - In ¥ crore
d. Focus on integrated and coordinated planning and Recelpts Expenditure
implementation of infrastructure projects in theuwty, :
embracing the principles of PM Gati Shaki; Renos: T Stepitar, || Swownell -Sepi
e. Prioritization of expenditure towards the key depehental ::‘ 2R 3 8 5 o -
sectors viz., drinking water, housing, sanitatiogreen . & cxee BERAM ,2¢E
energy, health, education, agriculture, rural depeient etc. & & CEmm O EEE S8¢c5g
for long run sustainable and inclusive bettermefttre £ & 2o g
citizens; o II
f.  Enhancing the effectiveness of cash managementghro
jutst-in-time release of resources by using SNA/T§Atem et @ aar @ Zoanas @ s
etc.

(Source https://pib.gov.in/PressReleseDetailm.aspx?PRID=A200)

INDUSTRY SCENARIO

The electronics industry is one of the largest fastiest growing industries in the world. Electropioducts continue to impact
and shape our lifestyle prominently in today’s thgiera. With the world being more connected theer e@nd the digital push
induced by COVID-19 pandemic; the demand for etetitr devices is expected to grow steadily and ocoetito be a major
economic driver across the globe. The global ededts industry is estimated at US$ 2.9 trillion2620. For comparison, the
global value of electronics industry is almost ddaahe economy size of India, which currentlynsta at US$ 2.9 trillion.

Exhibit 1: Global market size of key product segments in 2020-21 (USS$ billion)*

2L 540
500
400
300
210
200 143
100 66
25
Maobile Phones B IT Hardware (laptops, tablets) Consumer electronics (TV and audio)
Wearables and hearables LED Lighting

On an overall basis, electronics manufacturing gemvn from US$37.1 billion in 2015-16 to US$ 67.Midn in 2020-21.
However, COVID-19 related disruptions impacted grewth trajectory in 2020-21 and led to a declinetie manufacturing
output to US$67.3 billion
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Exhibit 2: Value of electronics manufacturing in India and exports from 2015-16 to 2020-21* (USS billion)
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2015-16 2016-17 201T-18 2018-19 2019-20 2020-21
® Domestic manufacturing B Exports

The National Policy on Electronics (NPE) 2019 searget of achieving a turnover of US$ 400 billloy 2025. However, the
COVID-19 pandemic brought with it unforeseen ancrecedented challenges. In light of this, the NRERtargets for
electronics production in 2025-26 at US$ 300 hilliappears to be more realistic considering theugtion on account of
COVID-19 in the past 18 months which has been aggea with the new variants of the COVID-19 virugls as the Omicron.
In keeping with the targets envisioned in the NRE2 there have been numerous consultations arided®ions between
industry, industry bodies and the Government tchiest the above revised target for the electrosgecsor

Exhibit 9: Scale required for manufacturing for domestic and export markets to reach US$300bn target*:

Domestic market Export market
P -
«2 .7
- - £ "
&
£10.6 bn
202021 202526 2020-21 2025-26

Source: ICEA estimates

Technology is the key driver of all industries a@nfluences all spheres of our lives. Accordinglydib continues to strive to
emerge as a leader in the segment by capturingablsi pie of the electronics manufacturing ecosysteat propels the
technology sector. For India to be the global etetts manufacturing hub of the future, there netedbe a clear long-term
vision which must be achieved by means of the sieonh goals. In order to become a US$ 5 trilliooreamy by 2025-26, (or
2027-28 considering allowance for the two year lmssaccount of the pandemic), India shall strivéoéoa US$1 trillion digital

economy given its omnipresence across all spectofrife. Moreover, a special emphasis shall bd ta exports to achieve this
objective.

The long-term vision may be covered primarily unfiderr broad categories:

Make in India for the world

Make India the No. 1 electronics manufacturer axgbeter.

Become a significant player in the global valueicha

Build ecosystem comprising of primarily mobile plesnIT hardware, and consumer electronics of UBHian+ in the next
10 years.

Till 2011, India was a major manufacturing and expaoib for mobile phones. However, the pace of esp@duced significantly
post shutdown of Nokia’s manufacturing facility 2014. Domestic manufacturing also suffered tremaslyd4. Imports grew
and India’s mobile industry became largely impoependentl5. To push electronics manufacturing megeg and mobile
manufacturing in particular, the Government in edtaion with the industry resorted to Phased Manturing Policy (PMP) in
2017. This was aimed at a duty-based import sultistit effort that would largely depend upon impgsuohuties in a phased
manner. It was an attempt to start generating dbocnesnufacturing primarily for domestic use. Theperts were negligible16.
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Five years later in 2022, the approach and theeestrategy of the Government has undergone a ehafrgm PMP (import
substitution) to the Production Linked incentiveLPapproach aimed at transforming India into abglohub for mobile and
electronics manufacturing. This would bring conmipegness, scale and exports at the centre of thieypimcus, replacing the
earlier import substitution objectives and supp@riolicies.

This shift is evident as below: « NPE 2019 envisaggengthening India’s linkages with global traoiegration with global
value chains and build policies and incentive frenoix to boost exports. The policy aims to transfdnalia into a destination for
manufacturing and exports. « Hon’ble Prime Ministehis address on August 6 2021 to the Headsdi&imMissions abroad also
made a clarion call to focus on export led polidiesn India for increasing India’s share in globalue chains. In particular, he
cited the example of mobile manufacturing and etgpor The Ministry of Commerce and Industry is utaleing a major
restructuring exercise to support India’s outlookvards exports and Free Trade Agreements (FTAsg {f&ade policy is
exploring half a dozen new bilateral FTAs with UABK, Australia, Canada and EU in 2022. It has d&smched a revitalised
India-US Trade Policy Forum in November 2021.

In summary, there has been a complete shift inegfyawhich goes beyond the vision of import subttih to “Make in India for
the World”. This fresh outlook as noted above imed at transforming India’s manufacturing procegs féicusing on
competitiveness, scale and exports. Furthermometireong on the path of import substitution, Indialomestic electronics
market is estimated to reach at best US$ 150-186rbfrom the current US$65 billion over the nex6 years17. Thus, exports
of US$ 120-140 billion is critical to reach the UBB® billion mark for electronics manufacturing. 3lm turn is key for the US$5
trillion economy, US$1 trillion digital economy arke US$1 trillion export target envisaged by thmistry of Electronics and
Information Technology (MeitY) and the Ministry Gommerce and Industry respectively. Moreover, givenshorter timeframe
wherein electronics manufacturing has to nearlydgugle from present US$67 billion to US$300 billiby 2025-26, it is
imperative that specific product segments with higitential for scale are shortlisted and cateretiytavay of incentives and
policy measures. Such products segments cover ynaiobile phones, Information Technology hardwand (hardware’),
consumer electronics, wearables and hearables, ligtliing, electronic components in electric vehicletc. and have been
elaborated in the ensuing sections of this document

Mobile Phones
The Production Linked Incentives (‘PLI") scheme ptad with the presence of a large global
market being over $550 billion19 in 2021 (and eati®d to grow to US$650 billion (approx.)
by 202619) provides a viable opportunity to achiéwe substantial share of manufacturing
= targets. Moreover, India’s domestic mobile salesiadine with industry estimates and likely
@ to grow faster in the coming few years20 due tadasing digital lifestyle and COVID
= related disruptions. Thus, it shall be crucial foe electronics industry to align itself with
NPE 2019 and leverage the market opportunity.

Laptops and Tablets
Despite the overall growth of the Indian electranicdustry, that of the computer hardware
segment has remained largely insignificant over yhars, with more imports (being an
Information Technology Agreement-1 category projiaeid negligible exports21. India is
relatively a small market, but significant enoughihwan estimated market size of US$ 6.8
billion per annum?22. It is also estimated to be2809% higher by 2025, due to Information
= Technology ('IT’) and services growth, Digital Irdpush, and work and study from home on
the rise.23 Considering that global market is wegktr US$200 billion+ in 202124 and likely
to remain stable, techenabled manufacturing proeesk skilled local personnel become
crucial for companies looking to invest and movedurction outside their territories. The
reorganization of domestic labour, local talent lpaed digitalization of supply chains may
enable more export-oriented growth for laptops tatets manufacturing.

Hearables and Wearables (and related accessories)

The penetration of hearables and wearables hadeeateel post COVID creating more
dependence on digital products. With the world stiluggling through the pandemic and
acclimatizing itself to the new normal, the pentdra of hearables is estimated to grow.
Hearables market is estimated to account for mioa@ 60% of the overall market share
among Wearables by 202425. The hearables and Wesratarket is estimated to have

m overall production of ~US$ 8 billion by 2024, ifr¢ee scale hearables manufacturing could be
aimed to address 10% of the Global market by 2@8inilarly, the electronics accessories
market (such as mouse, keyboard, pencil, padistestimated to be significant in global size
and is also labor-intensive in nature. India mapitedize on its inherent strengths in labor-
intensive segments to undertake manufacturing aakeNh India for the World.
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Consumer and industrial electronics
The combined market for electronics such as washimgchines, refrigerators, air
conditioners and heaters, smart TVs, audio deviddsep and music streaming devices etc. is
estimated at around US$ 280 billion27 in 2021 anelstimated to grow to US$ 368 billion27

g by 2026. This provides a significant opportunityr fimdia to capitalize on its inherent

strengths and undertake manufacturing of electromioponents and parts to meet the global
demand of these products. This shall assist ineagtg the US$300 billion manufacturing
target and align with NPE 2019 objecti\

Printed Circuit Board Assembly (‘PCBA’)

PCBA is the core of every electronic device suchmaxbile phones, tablets, computers,

routers, televisions, washing machines, refrigesat@ir conditioners etc. The average

contribution of PCBA to the Bill of Materials (BoM$ at around 40% and presents a US$600

billion global PCBA market28. Given that PCBA is aitical piece of electronics

#“ manufacturing and is omnipresent in electronic potsl it is crucial for India to gain a

| significant foothold in the manufacturing of PCBA w&ell as serving the demand for global
markets. The growing scale, inter alia, of mobhepes and IT hardware manufacturing shall
act as a catalyst in undertaking manufacturing@BRs by the industry.

Others (such as auto electronics, LED lighting, tecom equipment and electronic components)

With the gradual development of an electronics nfecturing ecosystem for above product
categories and being globally competitive is estaddo open avenues for capturing a market
share of other associated product segments suelutemotive electronics, LED lighting,
ﬁ' telecom equipment. Moreover, backward integratigo the ecosystem may also assist India
p= with manufacturing of electronic components andaea standalone market for them to
cater to the global demand. Therefore, these ptocltegories may also help achieve the
manufacturing objectives and contribute towardsi4B$300 billion target by 20:-26.

(Source https:/licea.org.in/blog/wp-content/uploads/2022KhalReport_VisionDocument_ 24012022 )df

Attractive Opportunities

India is committed to reach US$ 300 billion worttetectronics manufacturing and exports of US$ bilflibon by 2025-26.

Addressable market for domestic OEMs is projectelolet X 10 lakh crore (US$ 131.99 billion) by 2025.

The government intends to incentivise and attragtstments to set up semiconductor FABs (fabringtiants) in India.

Al is expected to add US$ 967 billion to Indian memy by 2035 and US$ 450-500 billion to India’'s GB{ 2025,

accounting for 10% of the country’s US$ 5 trilli@DP target.

e The Government is promoting the development of tEd@ics Manufacturing Clusters (EMCs) throughout tountry to
provide world-class infrastructure and facilities.

¢ In March 2023, the Government approved setting fuih@ Electronics Manufacturing Cluster (EMC) atbdHtDharwad in

Karnataka, worth US$ 22 millio¥ (180 crore) and is expected to create about 1§d30

Robust Demand

Second-largest manufacturer of mobile phones iwitrd.

Will be the fifth-largest consumers of electroniogucts by 2025.

India has strong design and R&D capabilities iroalectronics and industrial economics.

In FY23, the exports of electronic goods were rdedrat US$ 23.57 billion as compared to US$ 15iliérbduring FY22,
registering a growth of 50.52%.

Policy Support

e The production-linked incentive (PLI) schemes vpitbvide companies opportunities to establish martufang plants in
India.

e 100% FDI is allowed under the automatic route. dsecof electronics items for defence, FDI up to 49%llowed under
automatic route and beyond 49%, government appisvafuired.

e The Digital India Program has been transformingabentry into a digitally empowered society and \khexige economy
since its launch in July 2015.

e The Indian government's National Policy on EledeenNPE 2019) aims to facilitate a turnover of US¥ billion in
domestic manufacturing by 2025
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Investments

e Post-COVID, the Government of India was aiming teréase India’s contribution by around US$ 400idsillworth of
electronics goods including exports worth US$ 180oh, which would account for 9-10% of the ovdrglobal value
chains, from the current supply potential of 1-2%.

e Production-linked scheme (PLI) for largescale etadts manufacturing (including mobiles) has sesrestments wortR&
6,887 crore (US$ 833 million) (till June 2023),eddy surpassing the target for FY24 which &&5488 crore (US$ 664.4
million).

e Intel invested over US$ 7 billion in design and Ré&dgilities in the country to date.

e Major Government initiatives such as ‘Digital Indi&dMake in India’ and supportive policies includjna favourable FDI
Policy for electronics manufacturing have simpdfitae process of setting up manufacturing unitsida.

Sector policies

National Policy on Electronics (NPE), 2019

» The National Policy on Electronics 2019 (NPE 201®gpared after extensive stakeholder consultagipnisages to position
India as a global hub for ESDM with thrust on expdry encouraging and driving capabilities in toerdry for developing

core components, including chipsets, and creatingnabling environment for the industry to compgtdally.

» The NPE 2019 targets to promote domestic manufiagttand export in the entire value chain of ESDMI athieve a
turnover of US$ 400 billion by 2025

Phased Manufacturing Programme (PMP)

The Ministry of Heavy Industries has notified a Béh Manufacturing Programme (PMP) to promote intiges manufacturing
of Electric Vehicles, its assemblies / subasserstdied parts / sub-parts / inputs of the sub-assesaiflhe PMP envisaged a
graded duty structure to promote indigenous maruifgig over a period of time.

Production-Linked Incentive (PLI) Scheme

» PLI scheme for large scale electronics manufaggutaunched by Ministry of Electronics and Inforneaiti Technology
(MeitY) in April 2020 has been extended from exigtfive years band (FY21-FY25) to six years (FY242B).

» For growth industries, such as consumer electrorétsctric vehicles and renewable energy, ACC battoduction
represents one of the biggest economic opportsnifél scheme for the ACC battery would allow keymestic and
international players to set up a competitive AGfltdry plants in the region.

» PLI offers a production linked incentive to boostmkstic manufacturing and attract large investmentnobile phone
manufacturing and specified electronic componéntduding Assembly, Testing, Marking and PackagiAgMP) of units.

e Incentive: 4-6% on incremental sales (over base)ydajoods manufactured in India; incentives upJ&$ 5 billion will
be awarded over a period of five years.

e Eligibility: Subject to thresholds of incrementalestments and incremental sales of manufacturedsyo

(Source https://www.ibef.org/download/1707219554 ESDM-Denemn?023. pdf
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OUR BUSINESS

Some of the information in this section, including information with respect to our business plans and strategies, contain forward-
looking statements that involve risks and uncertainties. You should read “Forward-Looking Statements”on page 17 for a
discussion of the risks and uncertainties related to those statements and also “Risk Factors”, “Restated Financial Information”

and “Management’s Discussion and Analysis of Financial Condition and Results of Operations — Significant Factors
Affecting our Results of Operationsbeginning on pages 24, 140 and 212, respectively, for a discussion of certain factors that

may affect our business, financial condition or results of operations. Our actual results may differ materially from those expressed

in or implied by these forward-looking statements.

Unless otherwise indicated or the context otherwise requires, the financial information included herein is based on or derived
from our Restated Financial Information included in this Prospectus. For further information, see “Restated Financial
Information” beginning on page 140 of this Prospectus. We acquired Sahasra Semiconductors Private Limited in May 02, 2024,
and we have included proforma condensed combined financial information for Fiscal 2024 to illustrate the impact of the
acquisitions as if the acquisitions had taken place on April 01, 2023 under “Proforma Financial Information” on page 203 of
this Prospectus.

BUSINESS OVERVIEW

Our Company is an EN 9100:2018 (equivalent to AS 9100D and JISQ 9100:2016, including ISO 9001:2015) certified company,
which is engaged in the business of providing solutions towards electronics system design and manufacturing (“ESDM”) services
at its manufacturing plant located at 68AA, NSEZ, Nepz Post Office, Gautam Buddha Nagar, Noida, Uttar Pradesh - 201305,
which is equipped with four high speed SMT lines having a total capacity of around 1800000 units. We provide product and
solutions right from printed circuit board (“PCB”) assembly, Box Build, LED lighting. Memory, IT accessories, computer and IT
hardware. We have made export of over 80% of our products and solutions during the FY 2024 to certain global manufacturers
located in countries like United States of America, Rwanda, Tunisia, United Kingdom, Germany, Canada, Austria & Belgium.

Our current product portfolio may be categorized as follows:

1. Printed circuit board assemblies (“PCBA”): Our PCBAs are used in products manufactured in the automotive, medical,
industrial, IT and consumer products industries, and shall include box-build products such as laptop and tablets;

2. LED Lighting solutions, which include LED Chip — the source of the lightning, power supply or the driver, printed
circuit board for LED’s, housing or the frame.

3. Memory product which includes -DRAM modules, Solid State Drives (SSD), USB flash storage device etc.

4. IT hardware which includes -Motherboard, laptop, Computer, Tablets, and other accessories.

Our Promoter and Managing Director, Amrit Lal Manwani, was earlier undertaking the business of trading of diesel as a sole
proprietorship concern in the name of Northern Petroleum Company, which later entered into the business of PCB assembly
during the FY2021 under the name of Sahasra Electronic Solutions, which was during the year 2023 acquired by our Company on
a going concern basis. Further, we have during the FY 2024-25, acquired controlling stake in Sahasra Semiconductor Private
Limited, which became the subsidiary of our company, having a Semiconductor Packaging Facility at Bhiwadi, Rajasthan which
is engaged in the manufacturing of electronic components like integrated circuits, chips, semiconductor devices, eMMC, mSD,
COBs, COB based USBs, LED drivers IC, BGA, NAND flash & memory products. Also, we sell our LED lighting solutions to
Sahasra Electronics Rwanda Private Limited, which is a subsidiary of our group company Sahasra Electronics Private Limited,
which further sell these LED lighting solutions to countries like Rwanda etc.

We operate through our manufacturing facility situated at 68AA, NSEZ, Noida, Uttar Pradesh, which is located in a Special
Economic Zone. Our manufacturing facilities include engineered layout with process controls and necessary automations for
quality and productivity. This allows us to keep our core competencies within our Company, allowing us to ensure strict quality
control and safety at each step of our manufacturing process. Our manufacturing facilities comprises of four SMT lines equipped
with machines including RMTS high speed clip machine, surface mount technology (“SMT") machines, lead free wave soldering
machine, PCBA router, high speed compact modular mounter, reflow oven and surface cleaning machines. Additionally, we have
also installed quality inspection machines such as high speed PWB inspection, PWB Visual inspection and X-Ray inspection
machines to ensure the high standards of product quality. Our manufacturing facility is staffed with a workforce of approximately
160 employees, as of March 31, 2024 which includes a team of around 35 engineers dedicated to enhancing our operational
efficiency.

The components required for PCB Assembly or box build assembly are either imported or sourced from local suppliers and then
assembled at our manufacturing facilities. Our manufacturing capabilities have enabled us to address our consumers’ diverse
needs, enhance existing products with emerging technologies, develop of new products and optimize costs across our products
range through value analysis and value engineering. We are an EN 9100:2018 certified company (equivalent to AS 9100D and
JISQ 9100:2016, including ISO 9001:2015) for Quality Management System for manufacturing of PCB assemblies. Our in-house
R&D team, in addition to undertaking electronics hardware designing, system architecture, mechanical design, component
engineering and optics design, also assists our customers in cost reduction through product engineering. This enables us to address
consumer requirements across geographies and enhance existing products with emerging technologies.
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Our Company has on June 15, 2023 entered into r@emgnt for a term of 3 years with a company engjage the business of
designing and marketing of hardware and softwacelyets like laptops, tablets, servers and IT perials for the supply of
laptops, tablets, motherboards and related PCB# jsea the specification and purchase orders plagdtie customer from time
to time.

We have developed long relationships with certdiowr customers through a client servicing modelclvhaims to provide
integrated solutions, robust manufacturing cap@sliand delivering quality products on time. Fettér quality and customer
satisfaction we entrench with the customers froendbnception of their product, and subsequentlyengythe value chain with
them by leveraging our integrated offerings. Iniadd to maintaining our relationships with exiggircustomers, we have
increased our key customer base over time fromrakr@0 customers in Fiscal 2022, 21 customers icaFi2023 to around 40
customers in Fiscal 2024.

We are led by our Promoters who have significapieeence in the ESDM industry. Our promoter & ManggDirector, Amrit
Lal Manwani is an engineering graduate from I[IT Kan& MBA from FMS, Delhi University. He has workedith many
companies engaged in the electronic manufacturemgices industry for about 20 years, before he bdga entrepreneurial
journey. Varun Manwani, our Promoter and Non-exigeuDirector is an economics graduate and is resiptenfor the growth
and expansion plans of the company, Arunima Manwaeni Promoter and Whole-time Director is a comraegcaduate and
looks after the creating and formulation of stratdgusiness plans, research & development and teadinology advancements.
Under their leadership we have been able to expamdoperations and have established a significaesgmce in India and
abroad. We also have a qualified and experiencat t@ho have along with our management have denatedtits ability to
anticipate and capitalize on changing market tremdanage and grow our operations and leverage aegeth customer
relationships.

Key Performance Indicators of our Company
(Z In Lakhs except percentages and ratios)

As of and for the year/period ended
g February 22, April 1, 2022 to
LIS March 31, 2024 | 2023to rl\);larch Igebruary 21, | March 31, 2022
31, 2023 2023

Revenue from Operatio® 10115.2° 1043.: 5865.2: 2175.6
EBITDA® 3526.5¢ 246.2: 1876.8¢ 377.4¢
EBITDA Margin® 34.86Y% 23.61Y% 32.00% 17.35%
Profit After Tax (PAT 3262.7 230.5¢ 1794.5¢ 250.17
PAT Margir® 32.26Y% 22.10% 30.60% 11.50%
ROE®) 54.09¥% 11.37% 73.70% 16.44%
ROCE® 42.50% 9.11% 56.81Y% 16.30¥%

Notes:

(MRevenue from Operations means the Revenue fronatliper as appearing in the Restated Financial Steatets.

@EBITDA is calculated as Profit before tax + Depiain + Interest Cost - Other Income

) ‘EBITDA Margin’ is calculated as EBITDA divided Revenue from Operations

@) ‘PAT Margin’ is calculated as PAT for the periodar divided by revenue from operations.

®)Return on Equity is ratio of Profit after Tax anda®eholder Equity

®Return on Capital Employed is calculated as EBNiddid by capital employed, which is defined as shalders’ equity plus
total borrowings {current & non-current}.

OUR COMPETITIVE STRENGTHS

Dedicated solutions for ESDM services.

With a focus on our customers’ needs, we offer walersified solutions comprising PCB assembly, boid assemblies and
design solutions. Our services include PCB assembiye harness, box build solutions, IT hardwaredopcts, with
manufacturing lines that cater to high end entsepsolutions. Further, we focus on continually exiieg our technological
expertise in manufacturing for diverse industriagggrating our services, and thereby enhancingcapebility to serve multiple
industry verticals. Our capability to manufactumed asupply quality products ensures customer satiefg fosters customer
loyalty and generates repeat business. Additiondlg continuous learning from our diversified exgece enhances the
knowledge level of our workforce, makes it capadfi@lelivering solutions and creates talent. Theediification and expansion
of our product portfolio is primarily driven by threeeds of our customers and technological advanusnire the industry. As a
part of our diversification strategy, we have dgrthe FY2024-25 acquired controlling stake in oulbssdiary namely Sahasra
Semiconductor Private Limited, which is engagedhe business of manufacturing of semiconductor atesyieMMC, mSD,
COBs, COB based USBs, LED drivers IC, BGA, NANDsfia& memory products.
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Set out below is our revenue from operations bypsaducts and service offerings.

(amounts inZ Lakhs except percentages)

% to upto % to upto 21 % to % to
Product Name Me;rgg 431 Total March 31 | Total | February | Total 3l\£ar2%h22 Total
Sales 2023 Sales 2023 Sales ! Sales
Printed circuit board 8818.10 87.18| 1014.35| 97.24 570337  97.p5  1627.685.007
assemblies (“PCBA
SE\E?&USB Flash Storage 1024.15 10.13 29.75 2.76 105.5( 1.80 14489  6.68
Led Lighting Solution 232.6: 2.3C - - 55.97 0.9t 397.5¢ 18.3:
Computer and IT accessotl 39.82 0.3¢ - - - - - -
Total 10114.69 100.00 1043.10 100.00 5864.Y0 100.00 2170D. 100.00

Established relationships with customers

Our product portfolio and quality assurance hagpéwlus establish strong relationships with our majents. We have
established and will continue to focus on strengjtigg long-standing relationships with customerse Varied applications of our
products have helped us build a wide customer b@se.products are distributed in India and overs@a®ver 10 different
countries, including the United States, Rwanda,iSian United Kingdom, Germany, Canada, Austria,gieh, Norway &
Panama. During the Fiscals 2022, 2023, and 202remenue from operations, attributable to experds 2038.30 lakhs3
6803.39 lakhs & 8503.97 lakhs, which accounted for approximatedy99%, 98.46%, and 83.57%, respectively of ourl tota
revenue from operations. Our strong customer basenbt only been instrumental in our success te, datt will be a strong
driver of our future growth and help expand our ketshare, develop new products and enter newetatsar-or instance, Our
Company has on June 15, 2023 entered into an agredor a term of 3 years with a company engagéal time business of
designing and marketing of hardware and softwacelyets like laptops, tablets, servers and IT perials for the supply of
laptops, tablets, motherboards and related PCB# jsea the specification and purchase orders plagdtie customer from time
to time. Pursuant to this agreement, our compatiybeiable to expand its market share in the baldlmegment with increased
focus towards manufacturing of laptops, tablets senyers. Our customer-focused approach to ouratipes ensures that any
issues raised by our customers are immediatelyeaddd.

Established manufacturing capabilities

We currently operate through our manufacturinglitggciocated at 68AA, NSEZ, Noida, Uttar Pradeshattis supported by
around 160 permanent employees (as on March 3Y4)2@ur manufacturing facility is located in a sié@conomic zone,
which allow us to avail certain tax and other béséh respect of the products manufactured aneeag out of these facilities.
We have established ERP platform which will regulbetter control and centralised databases forpoorents, vendors, quality
and supply chain, which will lead to productivitpprovements and efficient management. For the naatwing of our PCBA
products, our manufacturing facilities are equippeith modern and high-speed equipment that can Ileasdrface mount
components and through hole components. These naaghand equipments allow us to reduce manualvietdion in the
manufacturing process, thereby improving the produlity. In addition to the above, we have alsstalled inspection and
testing machines at each stage of our operatiathsise coding for inspection and tracing of defécsy These testing machines
ensure that each and every component on the PC8#ested effectively and ensure high reliability. @ part of our continuous
process improvement plan, we also have installedy<machine, microscope, AOI machines etc. thatuaesl for testing and
inspection at different stages of production. Thegaipment helps us identify and correct any deféitht may happen in the
manufacturing process. Our competitive approachgaleith our engineering capabilities enable us teetnthe stringent
requirements of our customers. We make use of téagy and manufacturing execution systems to erganc workflows and
manufacture quality and reliable products. In addijt our ability to rapidly implement design or nufacturing process
improvements grants us the flexibility to optimitee use of our manufacturing facilities. Our in-eeuwlesign capabilities that
comprise a design team, also contribute to oucieficy and stringent quality control. Our manufaciy capabilities also enable
effective control over quality, manufacturing coatsl product development, further empowering usetwice customer requests
in an efficient manner, while better managing oanofacturing and administrative costs.

Quality Assurance

Our Company is dedicated towards quality of oudpads, processes and input materials and compon#etare accredited with
EN 9100:2018 (equivalent to AS 9100D and JISQ 92@D3, including 1SO 9001:2015) compliances at isnafacturing plants
located at 6BAA, NSEZ, Noida, Uttar Pradesh. Weehastablished ERP platform at our manufacturingifiaevith a view to
adhere to quality standards as prescribed by ostomers and to meet the desired requirements. &#liy Quality products on
time is one of our prime objectives. We have deadidaour resources for quality assurance to endwae duality norms are
continually met. We also have quality control cleblefore any consignment of material or componargsaccepted since it has
a direct impact on the quality of Finished Proditte ability to consistently deliver high-qualityoplucts to customers is critical
to our business. Our quality assurance departmenducts various tests such as solder paste testisgal inspection
components testing, functionality test and religbitest of the PCBA to ensure that our end prosiwdhere to our quality
policies.
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Experienced Promoters, management and operatingiea

The Promoters of our Company are Amrit Lal Manwafdarun Manwani and Arunima Manwani, who have videezience in
the field of EMS, and they have been instrumemtahie growth of our business. We also have a dfiessBoard of Directors,
which is supplemented by a strong management tedm extensive experience in the electronic manufdtg sector. Our
Promoter and Managing Director, Amrit Lal Manwaisi,an engineering graduate from IIT Kanpur & MBArm FMS, Delhi
University. He has worked with many companies eedag the electronic manufacturing services inquitr about 20 years,
before he began his entrepreneurial journey. Vatanwani, our Promoter and Non-Executive Directoaiiseconomics graduate
and is responsible for the growth and expansiongptd the company, Arunima Manwani, our Promotet fhole-time Director
is a commerce graduate and looks after the creatidgormulation of strategic business plans, rese& development and track
technology advancements. Our experienced managdeantenables us to capture market opportunities)iflate and execute
business strategies, manage client expectatiodsprm@ctively manage changes in market conditidhs. quality and experience
of our management team has been critical in aaijegur business results and allowing us to malkegiic and timely business
decisions in response to evolving customer needsraarket conditions.

OUR BUSINESS STRATEGIES
Diversification of our product range

We have continuously sought to diversify our pradaartfolio which could cater to customers acroasous end-use industries
and geographies. Accordingly, while we seek to ioomt to strengthen our existing product portfolie also intend to further
diversify into products with prospects for increciggowth and profitability by leveraging our R&Dpabilities. We also plan to
continue to increase offerings in our current besinsegments as well as diversify into new prodogtgpping into segments
which in the view of our management have attracgix@vth prospects. Further, looking towards theaspmities in the laptop

and tablet market, we are intending to expand oarket share in the IT hardware and equipment seatith added focus

towards laptop and tablets. We believe that, weleaerage our experience in the PCBA and box heitdhnology and expand
our market shares by focusing on these areas. éfuntie have during the FY 2024-25, acquired colimiglstake in Sahasra
Semiconductor Private Limited, which has becomestitesidiary of our company, having a SemiconduBtkaging Facility at

Bhiwadi, Rajasthan which is engaged in the manufad of electronic components like integrated wiit; chips, semiconductor
devices, eMMC, mSD, COBs, COB based USBs, LED dsiV€, BGA, NAND flash & memory products.

Pursue inorganic growth through acquisitions

In conjunction to our organic growth strategies, lreae in the past, and going forward, intend toticole pursuing strategic
acquisitions by selectively evaluating targets artpers for strategic acquisitions and investmeW{s. have expanded our
business and operations through acquisitions ategjriztion of operations with our operations, andimend to continue our

strategic expansion plans through inorganic groepiportunities in sectors that complement our exjstoperations. Our

acquisitions include the acquisition of Sahasra i€enductors Private Limited in FY2023-24 and FY2@51 Our acquisition

will enable us access to serve the semiconductprirements in different parts of the country anduad the world. We may
pursue similar opportunities to undertake acquisgi(i) that allow us to enhance our scale and etg&sition; (ii) that allow us

to strengthen our range of product offerings anstamer base; and (iii) that enable access to nmmtsland enter high-growth
geographies in a cost effective manner and prouievith a platform to extend our reach to new geplgic markets within

India; and (iv) that add new products to our pdigfor that allow us to enter strategic businegsesapture additional revenue
opportunities from our existing customer base. Véebe that our experience, track record and cwasiee approach of

identifying and implementing our inorganic growthesegy will enable us to acquire and successfotiggrate new businesses.

Increase our geographical reach and expand our ausier base

Our customer base is stretched across domestimtardational market. We continually seek to enleaoer addressable market
through our sales and marketing initiatives. Wekdeeexpand our global reach, through increasetbouesr acceptance of our
products in international markets. We seek to emeegv international markets. Owing to pricing pressucustomers’ are seeking
cost-competitive alternatives, giving opportunititr manufacturing of high complex PCBA with higlech, high mix,
BGA/Micro BGA, Flex circuit, System Integrated Tley Assembly, Mechanical Assembly, Cable Assembly &sting of all
electrical Assemblies. We believe we are well poséd to partner with these customers, backed by capabilities of
manufacturing quality products. The table belovs $etth details of the geographies where we exportproducts and services
for the last three financial years:

(amounts in¥ Lakhs except percentages)

Countries served March 31, 2024 % March 31, 2023 % March 31, 2022 %
USA 8011.0! 78.7¢ 6459.7: 93.4¢ 1612.1¢ 74.2¢
African Countrie 364.2¢ 3.5¢ 97.17 1.41 417.7¢ 19.2¢
United Kingdon 30.1¢ 0.3C 24.61 0.3¢€ 1.10 0.0t
European countrit 55.5¢ 0.5t 25.5¢ 0.37 0.17 0.01
Canad 39.4¢ 0.3¢ 179.7¢ 2.6( - -
India 1671.6: 16.4:% 106.1¢ 1.5¢4 131.8: 6.07
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Countries served March 31, 2024 % March 31, 2023 % March 31, 2022 %
Chine 1.7¢ 0.0z - - - -
Gulf Countrie: 1.80 0.0z 0.41 0.01 0.2¢ 0.01
Hongkong - - 16.17 0.2 6.77 0.31

10,175.60 100.00 6,909.53 100.00 2,170.12 100.00

Invest in expanding our technological capabilitiesxd manufacturing capacities

We intend to continue to invest in technology isfracture to enable further technical innovatianpiove our operational
efficiencies, increase customer satisfaction angr@ve our sales and profitability. We intend to thowe to focus on optimizing
and automating our manufacturing processes to mgpreturns in a rapidly changing technological emwvinent. We are
proposing to utilizeZ6,596.63 lakhs towards expansion of our manufaggucapabilities. We have taken premises on leasis ba
from our Group company Sahasra Electronics Pritameited at Plot no B-3/1, Elcina Electronics Manctiaring Cluster,
Industrial Area Salarpur, Bhiwadi, Distt. Alwar-3WM9, Rajasthan for installation of the additionedquction line for further
expansion of our manufacturing capabilities. Westantly endeavor to reduce the costs of our omerstivhile ensuring the
quality of our products. Further, by expanding taahnological capabilities we intend to be moreg-afcient player in each of
the products we manufacture. Economies of scalkealgb enable us to continuously improve our openal efficiencies. We
will continue with this strategy of Invest in exuling our technological capabilities and manufacitapacities which will also
help us in attaining cost efficiency.

DESCRIPTION OF OUR BUSINESS

We offer manufacturing solutions for PCB assembliye harness, box build solutions, LED lightingwg@ns and IT hardware

products and enterprise solutions. We manufactutnenboards and server systems and enterprise §@démemory solutions

for domestic and overseas customers. Our businegelmavigates the entire value chain (prototypsample batch and mass
production) and lifecycle management and suppom. 8&metimes enter into supply agreements with ostomers. These

agreements outline the role and responsibilitiesbath the parties. These includes details regardi@gufacturing terms,

purchase order, pricing, payment and delivery termelity assurance obligations, defective prodiegiresentations and
warranties.

OUR PRODUCTS

The products currently manufactured by us are pexvbelow:

PCBA (Printed Circuit Board Assembly)

PCB assembly, also called board assembly, PCBAelentronic assembly, refers to the process of siolgeand assembling
electronic components onto a printed circuit bo@P€B) to produce a functional electronics subas$emls a crucial
component in the manufacturing process of eleatrdavices, where individual electronic componen¢éssaldered onto a printed
circuit board (PCB) to create a functional elecicassembly. It may involve both through-hole andace mount components.
Industry applicationsThe PCBA are used in the electronic componenisiwtequire to undertake different functionalitidie

PCBA are embedded into electronics devices whieluaed in various industries like aerospace, rgiaatomobile, healthcare,
computer hardware etc.

QOQO00
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LED Lighting solutions

LED lighting solutions encompass a wide range afdpcts and applications, from residential to conmia¢rand industrial
applications. Majority of our LED lighting businessdependent on one of our Group company i.e. SaHalectronics Rwanda
Private Limited.

Industry applications: Residential lighting solusp industrial lighting like warehouse lighting, méacturing lighting, packaging
lighting and commercial lighting like office, outdioetc.

All parts of the LED lighting except for the PCBegpurchased from third party vendors. We manufadiue PCB which are used
to power the LED lighting. The PCB and other diffier components are than assembled inhouse by oup&uyy to prepare the
LED Light and then further sell the LED Light.
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Computer and IT accessories

We manufacture various of information technologhateri products, including motherboards, DRAM modul8SD and USB

drives. We further focus to increase our shardélaptop and tablet market as a part of our fustretegy looking towards the
demand in the market. The manufacturing processethése products are similar to the processesrtakd® for the PCBA

described above. In addition, these products umdexgensive testing, which include stress testsnibg test and reliability/

compatibility tests. The plastic components aneohbbdy part of these IT accessories are procuced the nominated vendors
of the company or customers as per the terms giuhehase orders.

Industry applicationsThese products are used in manufacture of comgpuéptops, video games and data storage devices.
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Business Process Flow

Material SMD
receiving and Solder Paste Solder Paste Co;llp AT

_ Quality Application Inspection Placement

inspection

Visual Pre-Reflow

Inspectlion A0l Reflow Inspeclion
Packaging and

shipping

1. Material Receipt and Quality inspection —This step involve the receipt of bare PCB and rottiferent components like
micro controllers, IC, resistors, capacitors, LGB and other semiconductors etc. Which are moutettie PCB. Post the
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receipt of these input materials we undertake ttgpection of the different components and base RE@8.undertake
different checks like de-lamination test (as pengling plan), Check for scratches and perform magkidherence-tape test
(as per sampling plan).

2. Solder Paste application A bare PCB is passed through the machine and tbergpaste (a combination of lead, tin and in
certain cases silver powder suspended in thick) fisxdeposited on the board through software progaad stencil are
loaded onto the machine. The software program aewci is loaded into the system, which is specificthe customer
requirements.

3. Solder paste inspection -The inspection program is loaded onto the soldatep@anspection machine. The board are
inspected for proper alignment, total pads coveragen solder paste deposition, solder paste heigluter bridging.

4. SMD component placement After solder paste printing is brought into theamiae through conveyor and the components
to be placed on the PCB are loaded in bulk pack#igesigh different feeders. The feeder and thetiocawhere the
component is to be placed on the board are definagprogram. The pick and place machines are fgetlis activity which
can be performed by our automated system. Autoroatigponent mounting ensures quick, precise and-&ge process.

5. Pre-reflow inspection —Under this step we verify that all components@aeed on the board, checking that the components
are not shifted from their pad on the board andjadey of solder paste deposition on the pads ofdngponents placed on
the PCB.

6. Reflow - During re-flow process, the PCB with componentcpltl on solder paste deposits is moved througmeegor.
There are multiple heating zones in the oven. Emeperature of each of the zone is set based otethgerature profile
measured on the PCB during the movement of the tR@Bigh the oven. During this process, the soldstggets converted
from paste form to solid form and the electricahrection from components to the pad on the boaedtablished.

7. AOI - After reflow soldering, the PCB from reflow oves passed onto automatic optical inspection systdene the
soldering qualities as well as the identity of deenponents are verified with reference to the sggieograms.

8. Inspection —This step involve inspection of the PCBA alonghathe components mounted on it. In most casesnplate is
used for manual inspection to inspect the soldeogmhections. The company also use machines likayXrRachines etc. for
inspection of the PCBA.

9. Packaging and shipping -All PCBAs are than packed which helps in prolongeutage after delivery. Packing boxes are
determined by the customer based on the projeetds

Capacity and Capacity Utilization

Product Details March 31, 2024 March 31, 2023 March 31, 2022

Installed Actual % Installed Actual % Installed Actual %
Capacity | Production Capacity | Production Capacity | Production
(in UOM) (in No.) (in UOM) (in No.) (in UOM) (in No.)
Printed circuit boarg
assemblies (“PCBA")
including Led Lighting
Solutions, SSD, USB 18,00,000| 9,90,048| 55.0018,00,000 7,57,056| 42.06 11,04,000 3,33,396 D.20
Flash Storage Device,
Computer and T
accessorie

As per the certificate dated May 02, 2024 receiveth Kakode Associates Consulting Private Limitedartered Engineer.

QUALITY CONTROL

We place strong emphasis on product and procedisyquantrol, which we consider crucial to our sass. We have established a
strict quality management system, which is desigoneshsure quality product design, production &fficy and high yields at our
manufacturing facilities. Quality checks are undken at various stages, including for incoming raaterial / components,
during the work in process stage, at packaginglastty, a quality check is undertaken prior to digi of our products. We have

obtained EN 9100:2018 certificate (equivalent to 880D and JISQ 9100:2016, including ISO 9001:20f) Quality

Management System for manufacturing of PCB assesibli

EXPORT OBLIGATION:

Our Company have the below mentioned export obtiggiursuant to the letter of approval issued &y $fEZ authorities, as on
date of this Prospectus —
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(in Z Lakhs)
Particular 2025 2026 2027 | 2028 2029
FOB value of Expo 1300( 1380C | 1450C | 1500C | 1550(
Foreign exchange outgo for 5 ye 839( 880z 924¢ 956¢ 988(
NFE earnings for 5 yee 461( 499¢ 525¢ 543t 562(

Collaborations/ Tie Ups/ Joint Ventures

Except as disclosed in this Prospectus and norawake of business, we do not have any collaborsitities Ups/Joints Ventures
as on date.

INFRASTRUCTURE FACILITIES:
1) Plant & Machinery
The major plant & machinery installed at our mawtdang facility is as under:

PCB Loader and Unloader, Paste Printer, Linking v@ger, Pick & Place Machines, Reflow machines, Aatic Optical
Inspection Machine, X-Ray Machine, Robotic SoldgriMachine, Wave Soldering Machine, Ultra Sonic vweddmachine,
Vacuum Sealing Machine, Chip counting machine, waeeing machine, wire cutting, crimping and strnppimachine,
Automatic PCBA router, Dry Cabinet, Compact modutaounter, PWB inspection, etc. The above-mentiopkdt and
machinery installed at the manufacturing facilifytlte company are owned by the company.

2) Availability of Raw Material and components
Our raw materials include:

Electronic Components (like micro controllers, F€sistors, capacitors, LED, PCB and other semicctads): We procure these
components directly from overseas manufacturers foountries like: United States, China, Taiwan eictheir authorized
distributors. Many times, PCB are also procurednfraur group company namely Infopower Technologyd&e Limited. Apart
from this we procure wire harness, plastic partsd ather consumables. These products are procuved dpproved vendors.
Strict quality control procedures, including thpdrty testing, are carried out to ensure compliamte our quality specifications.
Our cost of materials consumed constituted a sgmf component of our expenditure and during tisedf 2024, 2023 and 2022
were ¥ 5310.35 lakhsZ 3824.10 lakhs and 1569.70 lakhs respectively, and constituted 77.,42619% and 79.76%,
respectively, of our total expenses. Our purchds®ea our top 10 suppliers during the Fiscal 202822 and 2022 werg&
3751.77 lakhsg 2599.55 lakhs and 1124.19 lakhs respectively, and constituted 56,809%62% and 64.36%, respectively, of
our total purchases.

3) Power and fuel:

The requirement of power in our manufacturing faciat Noida SEZ is met through Pashchimanchal Yidhvitran Nigam
Limited. We use generators to meet exigencies sarenthat our facility is operational during povegtures.

4) Water:
We do not require water for our manufacturing atés. The water requirement for other activitiesriet through local sources.

Sales and Marketing

Our principal markets are India, United States, gdammg, United Kingdom, Spain, Mexico, Austria, CdaaChina, Denmark,
Germany, Israel, Libya, Rwanda, South Korea & Tani®©ur marketing activities involve our developrmamd engineering
teams working closely with customers or prospectiustomers, and our design and manufacturing fiasilwork to design
products tailored to meet specific customer reauinets. Further, our sales and marketing team igladg in contact with our
customers, sales representatives and agents tostamtk the evolving needs of customers as wellagehtrends.

Our revenue from domestic and export sales is dsrun

(in Z Lakhs)
Particular March 31, 2024 March 31, 2023 March 31, 2022
Amt. % Amt. % Amt. %
Domestic 1671.6: 16.4°% 106.1¢ 1.54 131.8: 6.07
Export 8503.9° 83.57 6803.3¢ 98.4¢ 2038.3( 93.9:
Total 10175.6 100.00 6909.53 100.00 2170.12 100.00
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Competition

We operate in the ESDM industry, which is very cetitive with high growth. Our competition varies market, geographical
areas and type of products manufactured. As atrésukemain competitive in our markets, we musittoaiously strive to reduce
our costs of production, transportation and distitn and improve our operating efficiencies. Wenpete primarily on the basis
of product quality, technology, cost, delivery a@vice.

Human Resource

We have in our team qualified, technical, skilled ainskilled personnel who are abreast with theatggimanufacturing norms.
They are committed & dedicated to maintain the Bjgecstandard, quality & safety of our productglaervices. As on March
31, 2024, our Company has employed approximatelyehployees at various levels of the Organiza&tow are the details of
the department-wise employees of the company —

Department Employees as on March 31, 2024
HR & Administratior 12
Desigring & Quality contrg 22
Financt 7
Productiol 92
Purchas & Store 17
Sales & Marketin 10
Total 160

Further, we also employee contract labour basati@nequirement at our manufacturing facility.
Insurance

Operating our business involves many risks, whichpt insured, could adversely affect our businasd results of operations.
We maintain insurance coverage that we considdoewsy in the industry against certain of the opiegarisks. Our insurance
policies include vehicle insurance, Marine Cargeuhance, Bharat Laghu Udyam Suraksha Policy forRiant, Machinery,
Stock, Furniture and Building and Burglary InsurarRolicy. We believe that our current level of irmswce is adequate for our
business and consistent with industry practice,wa@dave not historically experienced a loss inesgoof our policy limits. We
may not be able to obtain insurance coverage irfuttuge to cover all risks inherent in our businessinsurance, if available,
may be at rates that we do not consider to be coniatly reasonable.

PROPERTIES
Intellectual Property

Below are the details of the trademark which oumpany is using for its business purposes. For ldetdiour intellectual
property rights, seéGovernment and Other Approvalsbn page 225 of this Prospectus.

Sr Name Applied Nature Application Registration No. | Class Present Status
No. Date
= SAHASRA Trademark Janzuoalrg/ 29, 2892278 9 Registered
2. SAHASRA Word Mark | March 28, 202 538794. 9 Registere
3.
=TIl Device | 1.y 07, 2013 2526527 11 Registered
- Mark
4. | iy
AH AS R A ,j;’:ﬁe May 07, 2013 2526526 11 Registered

*The all above trademarks are owned by SahasratElaics, Proprietorship Firm of Amrit Lal ManwanChairman, Managing
Director & Promoter of the company) who has granted company a No Objection Certificate (NOC) datguil 23, 2024, for
business purposes.
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Immovable Properties

Details of our immovable properties are as below:

S. No. Address of Property Actual Use | Owned/Leased Details of property
1. 33, Pocket 1, Jasola Vihar, Registered Leased The property admeasuring 300 sq. feet hexs th&en
New Friends Colony Office on lease vide a lease deed dated January 01, |2024
South Delhi, New Delhi entered with Varsha B P Manwani valid for 11 months
India — 110025 starting from January 01, 2024 to November 30, 2024
at a monthly rent ¢ 15,000 per monti
2. 68AA, Noida Special Corporate Leased The property admeasuring land area of 1@PQ s
Economic Zone, Noida + Office and meters has been taken on lease vide a lease dieet da
201305, India Manufacturing October 06, 2023 entered with Chairperson and Chief
Facility Executive officer, Noida SEZ Authority Noida val|d
for 15 years at a quarterly rentZ 47,750 per quarte
3. A-4  Phase-ll, Gautam Warehouse Leased The property has been takenase lide a lease
Buddha Nagar, Noida- agreement dated April 12, 2024 entered with
201305 Uttar Pradesh Infopower Technologies Private Limited (Infopower
Technologies Limited) valid for 11 months starting
from April 12, 2024 to March 11, 2025 at a monthly
rent ofZ 60,000 per montl
4. Plot no B-3/1, Elcina Proposed Leased The property admeasuring land area of 1g&f(
Electronics Manufacturing expansion meters has been taken on lease vide a lease agiepme
Cluster, Industrial Area dated June 15, 2024 entered with Sahasra Elec$ronic
Salarpur, Bhiwadi, Distt Private Limited valid for 5 years starting from &un
Alwar-301019, Rajasthan 15, 2024 at a monthly rent &f75,000 per month.
India
Details of the manufacturing facility of our Sulisiy Company are as below:
S. No Address of Property Actual Use Owned/Leased Details of property
1. Plot no B-2, Elcing Manufacturing Leased The property admeasuring land area of Q2%
Electronics Manufacturing Facility meters has been taken on lease vide a lease|deed
Cluster, Industrial Area dated November 12, 2020 entered with Eldina
Salarpur, Bhiwadi, Distt Electronics Manufacturing Cluster Private Limited
Alwar, Rajasthan- 301019, valid upto August 25, 2113 for a consideratiorZ qf
India 496.69 lakhs and O&M charges on land ¢
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KEY INDUSTRY REGULATIONS AND POLICIES

The following description is a summary of the ratgvregulations and policies as prescribed by th®/&nment of India and
other regulatory bodies that are applicable to dwrsiness. The information detailed in this chagtas been obtained from
various legislations, including rules and regulat® promulgated by the regulatory bodies that arailable in the public
domain. The regulations and policies set out bateay not be exhaustive, and are only intended teigeogeneral information
to the investors and are neither designed nor idéehto be a substitute for professional legal aglvithe Company may be
required to obtain licenses and approvals dependipgn the prevailing laws and regulations as apgdie.

For details of such approvals, please see the @etiled“Government and other Approvalsbn page 22%9f this Prospectus -
INDUSTRY SPECIFIC REGULATIONS
The Bureau of Indian Standards Act, 2016

The BIS Act provides for the establishment of burdar the standardization, marking and quality iGegtion of goods.
Functions of the bureau include, inter-alia, (&ognizing as an Indian standard, any standard lestatl by any other institution
in India or elsewhere, in relation by any othetitngion in India or elsewhere, in relation to aaicle or process; (b) specifying
a standard mark to be called the Bureau of Indimmd&ards Certification Mark which shall be of sut#sign and contain such
particulars as may be prescribed to representtaplar Indian standard; and (c), make an inspactind take such samples of
any material or substance as may be necessaretatsether any article or process in relation tochthe standard mark has
been used conforms to the Indian Standard or whétleestandard mark has been improperly used atioal to any article or
process with or without a license.

Bureau of Indian Standards Rules, 2018

The Bureau of India Standards Rules, 2018 (the éBurof Indian Standards Rules”) have been notifreduper session of the
Bureau of Indian Standards Rules, 1987, in so $athay relate to Chapter IV A of the said rulestiah to registration of the
articles notified by the Central Government, andupersession of the Bureau of Indian StandardesR@D17 except in relation
to things done or omitted to be done before sugkeimession. Under the Bureau of Indian StandardssRihe bureau is required
to establish Indian standards in relation to angdgo article, process, system or service simal reaffirm, amend, revise or
withdraw Indian standards so established asheayecessary.

Electronics and Information Technology Goods (Requement for Compulsory Registration) Order, 2021

The Electronics and Information Technology Goodsedirement for Compulsory Registration) Order, 2Q2& “Compulsory
Registration Order”) has been notified in sgpesion of the Electronics and Informationhhedogy Goods (Requirement
for Compulsory Registration) Order, 2012. The Colapry Registration Order states that the manufagjustorage, import, sale
or distribution of goods, which do not meabe specified standard and/or bear a self-de@araonfirming conformance to
the relevant Indian standard is prohibited. Sucbdgoshall also bear the “Standard Mark” under ene from the Bureau of
Indian Standards in accordance with the Bureaundfah Standards (Conformity Assessment) Regulati@@48. The only
exception is for those goods or articles which meant for export which conform to the specificati@guired by the foreign
buyer and to goods or articles, for which the CanBovernment has issued a specific exemptionr)ditesed on reasons to be
recorded in writing.

Central Electricity Authority (Measures relating to Safety and Electric Supply) Regulations, 2010 (“Saty and Electric
Supply Regulations”)

The Safety and Electric Supply Regulations lay doegulations for safety requirements for electtip@y lines and accessories
(meters, switchgears, switches and cables). ltiregjall relevant specifications prescribed byBh® or the International Electro-
Technical Commission to be adhered to. These iectlicelectric supply lines and accessories to:

have adequate power ratings and proper insulation;

e be of adequate mechanical strength for the dutlecyc

e have a switchgear installation in each conductaveiy service line within a consumer’s premisest a

e be encased in a fireproof receptacle.

The construction, installation, working and mairtece of such supply lines must be in a method wiitlrensure the safety of
human beings, animals and property.

The Electrical Wires, Cables, Appliances and Protamn Devices and Accessories (Quality Control) Orde 2003 (“Quality
Control Order”)

The Quality Control Order sets out directions apelcHfied standards for a manufacturer for the mactufe, storage for sale, sale

and distribution of electrical wires, cables, appties, protection devices (including low voltagetcvgear and fuses) and

accessorises. It prohibits those products whicimatoconform to standards specified and those wtimot near the standard
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mark issued by the Bureau of Indian Standards ("Bi&hd further requires any sub-standard or defeclectrical wires, cables,
appliances, protection devices or accessories ttefigmed by such manufacturer beyond use and shsbof as scrap. Further, it
directs that the commencement of manufacturingioh ®lectrical equipment can only after obtaininganse from the BIS for
the use of standard mark. The Quality Control Oigléssued by the Department of Industrial Poliog #romotion, Ministry of
Commerce and Industry, Government of India (“DIPRhe Central Government is authorized to appaindféicer who shall be
empowered to inspect any books or documents, seeugipremises, seize any electric equipment, akasalequire any person
engaged in the manufacture, storage, sale orlisisn of electrical equipment to furnish infornmatiand samples, in the case of
contravention of the Quality Control Order.

The National Policy on Electronics, 2019 (“NPE")

The NPE is issued by the Ministry of Electronicd dnformation Technology, Government of India. TNEE envisions
positioning India as a global hub for Electronigsstem Design and Manufacturing -(ESDM) by encgimg and driving
capabilities in the country for developing core @aments, including chipsets, and creating an engl#invironment for the
industry to compete globally.

The Indian Telegraph Act, 1885 (“Telegraph Act”)

The Telegraph Act governs all forms of the usagigetégraph’. The term ‘telegraph’, as defined untee Telegraph Act means
any appliance, instrument, material or apparatesl ws capable of use for transmission or receptiosigns, signals, writing,
images, and sounds or intelligence of any natureviog, visual or other electro-magnetic emissiarslio waves or hertzian
waves, galvanic, electric or magnetic means. Asspetion 4, the exclusive privilege of establishingaintaining and working
telegraphs shall be with the central governmemntitr persons licensed under section 7 of the TalglgAct. A contravention of
the conditions prescribed in the license grantedkeusection 7 is punishable under section 20A efTtelegraph Act with a fine
which may extend t& 1000, and with a further fine which may extendt600 for every week during which the breach of the
condition continues.

The Telegraph Act gives the government the powena&e rules for conduct of all telegraphs establisimaintained or worked
by the government. This includes rules governirggdbnditions and restrictions subject to which siggraph line, appliance or
apparatus for telegraphic communication shall babéished, maintained, worked, repaired, transterehifted, withdrawn or
disconnected. Further, the rules prescribed byctrgral government may prescribe the fines for Brgach of such rules.
Pursuant to section 7(3), a person licensed umgel ¢legraph Act is punishable for breach of thetes, with a fine of 1,000,
and in the case of a continuing breach a furthmer 6ifZ 200 for every day after the first during the whoteany part of which the
breach continues.

The Indian Wireless Telegraphy Act, 1933 (“Telegrapy Act”)

The Telegraphy Act regulates the possession okleds telegraphy apparatus’ in India. The terméiess telegraphy apparatus’
has been defined to mean any apparatus, applisnstejment or material used or capable of use meless communication, and
includes any article determined by rule made bydietral government with respect to the maintenariaecords containing
details of the acquisition and disposal by saletberwise of wireless telegraphy apparatus posdéssdealers. However, it does
not include any such apparatus, appliance, instniimematerial commonly used for other electricatgmses, unless it has been
specially designed or adapted for wireless comnatitic or forms part of some apparatus, appliantgtyiument or material
specially so designed or adapted, nor any artieterchined by rule made by the central governmetitisregard.

Under section 4 of Telegraphy Act, the central gomeent has power to exempt any person or any cdhggrsons from the
provisions of the Telegraphy Act, either generadly subject to prescribed conditions, or in respefctspecified wireless
telegraphy apparatus. Barring this, no personldsvad to possess wireless telegraphy apparatus ththe a wireless transmitter,
except under and in accordance with a license dsander the Telegraphy Act, failing which, fine100 might be imposed in
the case of the first offence and in the case sd@nd or subsequent offence, fine may exter®d260. Also under section 5 of
the Telegraphy Act, only the authority constitutattler the Telegraphy Act is competent to issuendies to possess wireless
telegraphy apparatus. Whoever possesses any wsitesgsmitter in contravention of provisions of fheegraphy Act might be
punished with imprisonment which may extend toe¢hyears, or with fine which may extendd 000, or with both.

Guidelines for Procurement of Computer Hardware, Sétware and Computer Accessories etc. and for condemation and
disposal of IT e, 2010

The “Guidelines for Procurement of Computer Hardw&oftware, and Computer Accessories etc., an€émdemnation and
Disposal of IT Equipment” is a comprehensive docoirteat outlines the procedures and standardsheracquisition and
management of IT resources within an organizatioserves as a critical framework for ensuring tthet procurement process is
conducted in a transparent, efficient, and costetife manner, while also adhering to the highéstdards of quality and
compliance with relevant regulations.

The guidelines typically cover the entire lifecydé IT assets, from planning and budgeting to asitjon, maintenance, and
eventual disposal. They emphasize the importanessdssing the current and future needs of theniaegon to make informed
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decisions about the types and quantities of equipmegjuired. This includes evaluating the compkttjbof new hardware and
software with existing systems, as well as congidethe total cost of ownership over the assefssfian. Furthermore, the
guidelines stipulate the need for a competitivedisig process to ensure fair market prices and éggnt any potential conflicts
of interest. They may also include provisions foe tthical and environmentally responsible dispo§dl' equipment, which is
crucial for minimizing the ecological impact of eteonic waste.

In addition to procurement and disposal, the gindsl also address the maintenance and support eés&ts. This involves
setting up service level agreements with vendatsibdishing protocols for updates and upgradesgeasdring that there are clear
procedures for reporting and resolving technicalés.

The Information Technology Act, 2000 (the “IT Act”) and the rules made thereunder

The IT Act seeks to: (i) provide legal recognititmtransactions carried out by various means dftedeic data interchange
involving alternatives to paper-based methods ehroonication and storage of information; (ii) fatte electronic filing of

documents; and (iii) create a mechanism for thbemtication of electronic documentation throughtdigsignatures. The IT Act
provides for extraterritorial jurisdiction over amffence or contravention under the IT Act comntitieutside India by any
person, irrespective of their nationality, if thet @r conduct constituting the offence or contrdi@ninvolves a computer,
computer system or computer network located indnddditionally, the IT Act empowers the Governmehtndia to direct any
of its agencies to intercept, monitor or decrypy aformation in the interest of sovereignty, intiég defence and security of
India, among other things. The Information Techgygl¢Procedure and Safeguards for Blocking for Asaafsinformation by

Public) Rules, 2009 specifically permit the Goveemnof India to block access of any information grated, transmitted,
received, stored or hosted in any computer resobycéne public, the reasons for which are requi@de recorded by it
inwriting.

The IT Act prescribes civil and criminal liabylitncluding fines and imprisonment for computeated offences including those
relating to unauthorized access to computgstesis, tampering with or unauthorised mamippoth of any computer,
computer system or computer network and damagimgpater systems, and creates liability for negligeirc dealing with or
handling any sensitive personal data or informaiioa computer resource and in maintaining readersdxurity practices and
procedures in relation thereto, among others.

In exercise of this power, the Department of Infation Technology, (“DolT”) Ministry of Electronicand Information
Technology, Government of India, in April 201notified the Information Technology (Reaable Security Practices
and Procedures and Sensitive Personal Data omtatan) Rules, 2011 (“IT Security Rules”) which gcebe directions for the
collection, disclosure, transfer and protectiorsefisitive personal data by a body corporate orpgngon acting on behalf of a
body corporate. The IT Security Rules require ewvargh body corporate to provide a privacy policy andling and dealing
with personal information, including sensitive peral data, ensuring security of all personal datéected by it and publishing
such policy on its website. The IT Security Rulagtier require that all such personal data be ssésly for the purposes for
which it was collected, and any third-party discdliesof such data is made with the prior conserthefinformation provider,
unless contractually agreed upon between them eravuch disclosure is mandated by law.

The DolT also notified the Information Technolodgtérmediaries Guidelines and Digital Media Ethtrsde) Rules, 2021 (“IT
Intermediary Rules”) requiring intermediaries red®j, storing, transmitting, or providing any wee with respect to
electronic messages to not knowingly hostbliph, transmit, select or modify any infotina prohibited under the IT
Intermediaries Rules, to disable hosting, ishirig, transmission, selection or modificatiaf such information once
they become aware of it, as well as specifyingdiine diligence to be observed by intermediaries.

The Electricity Act, 2003 (“Electricity Act”)

The Electricity Act consolidates the lawsatglg to generation, transmission, distributiarading and use of electricity.
It lays down provisions in relation to tramission and distribution of electricity. Itages that the Central Electricity
Authority may in consultation with the State Gowment can specify suitable measures for specifgiciipn to be taken in

relation to any electric line or electrical plaat,any electrical appliance under the control aofconsumer for the purpose of
eliminating or reducing the risk of personajury or damage to property or interferencéwitis use.

The Factories Act, 1948

The Factories Act defines a ‘factory’ to be anymises including the precincts thereof, on whichaoy day in the previous 12
months, 10 or more workers are or were workingianghich a manufacturing process is being carrieaois ordinarily carried
on with the aid of power; or where at least 20 veoskare or were working on any day in the preced@bhgionths and on which a
manufacturing process is being carried on or isnardy carried on without the aid of power. Stag@vernments prescribe rules
with respect to the prior submission of plans, rtlagiproval for the establishment of factories araregistration and licensing of
factories.

The Factories Act provides that the ‘occupier’ daetory (defined as the person who has ultimatgrobover the affairs of the
factory and in the case of a company, any oneeftlttectors) shall ensure the health, safety arthweeof all workers while they
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are at work in the factory, especially in respdcsafety and proper maintenance of the factory ghahit does not pose health
risks, the safe use, handling, storage and trahgdactory articles and substances, provisiomaéquate instruction, training
and supervision to ensure workers’ health and patétanliness and safe working conditions.

The Micro, Small and Medium Enterprises DevelopmenfAct, 2006

In order to promote and enhance the competitiveoeséicro, Small and Medium Enterprise (“MSME”) thMicro, Small and
Medium Enterprises Development Act, 2006 is enacfedNational Board shall be appointed and establishy the Central
Government for MSME enterprise with its head offeteDelhi in the case of the enterprises engagetthénmanufacture or
production of goods pertaining to any industry nared in first schedule to Industries (Developmamd Regulation) Act, 1951
as “micro enterprise”, where the investment in plmd machinery does not exceed twenty-five lakiees, “Small enterprise”,
where the investment in plant and machinery is ntbaa twenty-five lakh rupees but does not excéesl ¢rore rupees, or a
medium enterprise, where the investment in pladtraachinery is more than five crore but does noees ten crore rupees and
in the case of the enterprise engaged in the srvidlicro-enterprise”, where the investment inipquent does not exceed ten
lakh rupees, “Small Enterprise” where the investimierequipment is more than ten lakh rupees busdu# exceed two crore
rupees, or “Medium Enterprise” where the investniergquipment is more than two crore rupees bus dmt exceed five crore
rupees.

The Legal Metrology Act, 2009

An act to establish and enforce standards of weightl measures, regulate trade and commerce iftseigeasures and other
goods which are sold or distributed by weight, meaor number and for matters incidental therete phart of metrology in
relation to weighing and measuring units as welinethods of weighing and measuring instruments thighobject of ensuring
public guarantee and from the point of view of séguand accuracy of weighing and measurement. meyght or measure
which conforms to the standard of such weight oasnee and also conforms to such of the provisiéi®eo 7 as are applicable
to it shall be the standard of weight or measumy Aumeral which conforms to the provisions of $eshall be the standard
numeral. It further provides that no weight, measor numeral, other than the standard weight, measunumeral shall be used
as a standard weight, measure or numeral. No petsalh manufacture, repair or sell, or offer, expos possess for repair or
sale, any weight or measure unless he holds askcé&sued by the Controller. No license to rephallsbe required by a
manufacturer for repair of his own weight or measiur State other than the State of manufacturd@fsame. The Controller
shall issue a license in such form and runner @h sonditions, for such period and such area déédistion and on payment of
such fee as may be prescribed.

The Legal Metrology (Packaged Commodities) Rules, 041, with amendments up to October 2023 (“Legal Meblogy
Rules”)

The Legal Metrology Rules are ancillary to the Uelgi@trology Act, and set out to define various mi@nturing and packing
terminology. It lays out specific prohibitions wieemanufacturing, packing, selling, importing, distting, delivering, offering
for sale would be illegal and requires that anyrfasf advertisement where the retail sale priceivgrg must contain a net
guantity declaration. Circumstances which are phatite are also laid out.

The Digital Personal Data Protection Act, 2023 (“DBP ACT")

The DPDP Act was notified on August 11, 2023 angkisto come into effect. It replaces the existilaga protection provision, as
contained in Section 43A of the IT Act. The DPDPt Aball come into force on such date as the Ce@oalernment may, by
notification in the Official Gazette, appoint anifferent dates may be appointed for different psavis of the DPDP Act. The
DPDP Act seeks to balance the rights of individualprotect their digital personal data with thedéeo process personal data for
lawful and other incidental purposes. The DPDP potvides that personal data may be processed only lawful purpose after
obtaining the consent of the individual. A noticeishbe given before seeking consent, except in o&degitimate uses as
provided under the DPDP Act. It further imposegaiarobligations on data fiduciaries including rfipke reasonable efforts to
ensure the accuracy and completeness of datdulg) reasonable security safeguards to preverdta lbreach, (iii) inform the
Data Protection Board of India (the “DPB”) and aff=d persons in the event of a breach, and (iwegparsonal data as soon as
the purpose has been met and retentionots necessary for legal purposes (storagetdiion). In case of government
entities, storage limitation and the right of treadprincipal to erasure will not apply. The DPDEt Anposes certain additional
obligations on a significant data fiduciary, suchag@pointment of a data protection officer, appo#rit of an independent data
auditor and undertaking of other measures namedyipgic data protection impact assessment, periaddit and such other
measures as may be prescribed under the DPDP AetCéntral Government will establish the DPB. Keydtions of the DPB
include: (i) monitoring compliance and imposing akies, (ii) directing data fiduciaries to take essary measures in the event
of a data breach, and (iii) hearing grievances nigdeffected persons. The DPB members will be agpdifor two years and
will be eligible for re-appointment. The Centralv&@onment will prescribe details such as the nunalb@enembers of the DPB and
the selection process.
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Special Economic Zones Act, 2005 (“SEZ Act") and Sial Economic Zones Rules, 2006 (“SEZ Rules”)

The SEZ Act provides for the establishment, devalept and management of special economic zoneshéptomotion of
exports. The SEZ Act constitutes a Board of Apptdawsavhom any person wishing to establish a spemi@nomic zone may
make a proposalhe Central Government has the power to notify igigddentified areas as special economic zones, based on
communications received from the Board of Appraegjarding sucha proposal and the fulfilment of certain uegments
by the person making sueh proposal. The SEZ Acempowers the Central Government to appoint a dpwadmt
commissioner to ensure the speedy developmerat sfecial economic zone and the promotion of eggbdrefrom. Any person
intending to set up a unit for carryingn authorised operations in a special economic zoag submit a proposal to the
development commissioneAny goods or services exported out of, wipadrted into, or procured from the rest loflia
excluding speciakeconomic zones, by a unit in a special economie zwra developer of a special economic zone, shatiject
to the terms and conditions prescribed, bemgt from the payment of taxes, duties essc under the specified
enactments.

The SEZ Rules prescribe the procedure for the ksitatent of a special economic zone, the procethrrthe establishment of a
unit within a special economic zone, and the teants conditions for the grant of permission to ofgergithin a special economic
zone by the development commissioner.

Shops And Establishments legislations in various ates

Under the provisions of local shops and establistimiegislations applicable in the states in whéshablishments are set up,
establishments are required to be registered. fagislations regulate the working and employmentditions of the workers
employed in shops and establishments including cermiad establishments and provide for fixation obriing hours, rest
intervals, overtime, holidays, leave, terminatioh service, maintenance of shops and establishmamds other rights and
obligations of the employers and employees. Alustdes have to be registered under the shops statilishments legislations
of the state where they are located. There aralfies prescribed in the form of monetary fine mprisonment for violation of
the legislations.

Fire prevention laws

The state legislatures in India have the powernidoe the municipalities with the power to implemachemes and perform
functions in relation to matters listed in the TftlelSchedule to the Constitution of India, whiclelides fire prevention and
firefighting services. The state legislatures hals® enacted fire control and safety rules andlatigns such as the Karnataka
Fire Services Act, 1964 and Telangana Fire Ser&ite 1999 which are applicable to our manufactufiagjlities established in
Karnataka and Telangana, respectively. The legsiatinclude provisions in relation to fire safetyd life saving measures by
occupiers of buildings, licensing provisions andglges for non-compliance.

LAWS RELATING TO SPECIFIC STATE WHERE THE ESTABLISH MENT IS SITUATED
The Delhi Shops and Establishments Act, 1954

Under the provisions of local shops and establigtimmiegislations applicable in the states in whistablishments are set up,
establishments are required to be registered. fagislations regulate the working and employmemditions of the workers
employed in shops and establishments including cermiad establishments and provide for fixation obriing hours, rest
intervals, overtime, holidays, leave, terminatioh service, maintenance of shops and establishmeamds other rights and
obligations of the employers and employees. Alklglsshments must be registered under the shopsstatilishments legislations
of the state where they are located. There arelfEnarescribed in the form of monetary fine opimsonment for violation of
the legislations, as well as the procedures foeap relation to such contravention of the primris.

LABOUR RELATED LEGISLATIONS

Minimum Wages Act, 1948

The Minimum Wages Act, 1948 came into force withadijective to provide for the fixation of a minimuwage payable by the
employer to the employee. Every employer is mamti&depay the minimum wages to all employees engagetb any work
skilled, unskilled, and manual or clerical (inclodiout-workers) in any employment listed in theestiile to this Act, in respect
of which minimum rates of wages have been fixetkwised under the Act.

Payment Of Wages Act, 1936

The Payment of Wages Act, 1936 as amended (the étayoh Wages Act) has been enacted to regulatpaipment of wages in
a particular form at regular intervals without utfarized deductions and to ensure a speedy andtigfaemedy to employees

against illegal deductions and / or unjustifiedagetaused in paying wages. It applies to the persmployed in a factory,
industrial or other establishment, whether directlyindirectly, through a sub-contractor and presgidor the imposition of fines
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and deductions and lays down wage periods. The &atywf Wages Act is applicable to factories andusidal or other
establishments where the monthly wages payablesseharg 6,500 per month.

Industrial Disputes Act, 1947

The Industrial Disputes Act, 1947 (Industrial DiggaiAct) provides for mechanism and procedure t¢arseindustrial peace and
harmony by investigation and settlement of indabidisputes by negotiations. The Industrial DispuAet extends to whole of
India and applies to every industrial establishmeartrying on any business, trade, manufacture strildiuition of goods and
services irrespective of the number of workmen eygyd therein. Every person employed in an estahkst for hire or reward
including contract labour, apprentices and paretemployees to do any manual, clerical, skillegkilled, technical, operational
or supervisory work, is covered by the Act. The Atdo provides for (a) the provision for paymentcofmpensation to the
Workman on account of closure or layoff or retreneit. (b) the procedure for prior permission ofrappiate Government for
laying off or retrenching the workers or closingagioindustrial establishments (c) restriction onainfabour practices on part of
an employer or a trade union or workers.

Contract Labour (Regulation and Abolition) Act, 1970, as Amended (THE “CLRA ACT")

The Contract Labour (Regulation and Abolition) Aof, 1970 (the “CLRA Act”) requires a company to legistered as a

principal employer and prescribes certain obligetiwith respect to the welfare and health of cattiegbourers. The CLRA vests
responsibility in the principal employer of an ddishment, to which the CLRA applies, to make apligption to the concerned
officer for registration of the concerned estabtigint. In the absence of such registration, contadciur cannot be employed in
the concerned establishment. Likewise, every cotdrato whom the CLRA applies, is required to abt license and may not
undertake or execute any work through contractatexcept under and in accordance with the licésseed. To ensure the
welfare and health of the contract labour, the CLiRf0ses certain obligations on the contractoelation to the establishment
of canteens restrooms, drinking water, washindifes, first aid, other facilities and paymentwéges. However, in the event
the contractor fails to provide these amenities, ihincipal employer is under an obligation to pdevthese facilities within a

prescribed time period. Penalties, including batles and imprisonment, may be levied for contraeentf the provisions of the

CLRA.

Equal Remuneration Act, 1976

The Equal Remuneration Act, 1976, as amended (EfR pkovides for the payment of equal remuneratmmen and women
workers for same or similar nature of work and preion of discrimination, on the ground of sex,iagawomen in the matter of
employment and for matters connected therewithnoidental thereto. Under the ER Act, no discrimomatis permissible in
recruitment and service conditions, except wherpleyment of women is prohibited or restricted bwldt also provides that
every employer should maintain such registers ahérodocuments in relation to the workers emplopgdhim/ her in the
prescribed manner.

Employees’ State Insurance Act, 1948

It Employees’ State Insurance Act to provide fort@i@a benefits to employees in case of sicknessemity and employment
injury and to make provision for certain other raggtin relation thereto. Whereas it is expediergrtavide for certain benefits to
employees in case of sickness, maternity and emq#ay injury and to make provision for certain otimeatters in relation

thereto; this Act requires all the employees of ¢iseablishment to which this act applies to bereduo the manner provided
there under. The Employer and Employees both apgnesl to make contribution to the fund. The retafthe contribution made
is required to be filed with the Employee Statairasice department.

Employees’ Provident Funds and Miscellaneous Provisns Act, 1952 (“EPF ACT")

The EPF Act applies to factories employing overe2fployees and such other establishments and ireustdertakings as

notified by the Government of India from time tmé. It requires all such establishments to be tegd with the State provident
fund commissioner and requires such employers aed employees to contribute in equal proportiontite employees’

provident fund the prescribed percentage of basiges and dearness and other allowances payabteployees. The EPF Act
also requires the employer to maintain registedssaibmit a monthly return to the State providentfecommissioner.

Inter-State Migrant Workmen (Regulation of Employment and Conditions Of Service) Act, 1979

Inter-State Migrant Workmen Act is an act enactgdhe Parliament of India to regulate the employhw@rinter-state migrant
workmen and to provide for their conditions of seev This Act is applicable to every establishmantl contractor who has
employed five or more inter-state of Pass-Bookuerg inter-state migrant workman with full detaitgyment of displacement
allowance equivalent to 50% of monthly wage& af5/-, whichever is higher, payment of journey atimce including payment
of wage during the period of the journey, suitatesidential accommodation, medical facilities andtgctive clothing, payment
of wages, equal pay for equal work irrespectivesex, etc. The main responsibility for the enforcet the provisions of the
Inter-State Migrant Workmen Act lies with the CetttGovernment and the State Governments/Union tbees in the
establishments falling in the Central and Stateesptrespectively.
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Child Labour (Prohibition and Regulation) Act, 1986

This statute prohibits employment of children belé# years of age in certain occupations and preseasd provides for
regulation of employment of children in all othercapations and processes. Under this Act the emqgay of child labour in the
building and construction industry is prohibited.

Payment of Bonus Act, 1965

The Payment of Bonus Act, 1965 is applicable tagestablishment employing 20 or more employees. §did Act provides for

payment of the minimum bonus specified under theté¢he employees. It further requires the maiatee of certain books and
registers such as the register showing computadfothe allocable surplus; the register showing $bé on & set off of the

allocable surplus and register showing the detdilhe amount of Bonus due to the employees. Fuitheso require for the

submission of Annual Return in the prescribed fQRORM D) to be submitted by the employer withindy/s of payment of the
bonus to the Inspector appointed under the Act.

Minimum Wages Act, 1948

The Minimum Wages Act, 1948 came into force withodjective to provide for the fixation of a minimuwage payable by the
employer to the employee. Every employer is mamti&depay the minimum wages to all employees engagetb any work
skilled, unskilled, and manual or clerical (inclodiout-workers) in any employment listed in theeshlie to this Act, in respect
of which minimum rates of wages have been fixeteoised under the Act.

Maternity Benefit Act, 1961

The Maternity Benefit Act, 1961, as amended regslahe employment of pregnant women and ensureshiyaget paid leave
for a specified period during and after their pramgey. The Maternity Benefit Act is applicable tdaddishments in which 10 or
more employees are employed, or were employed grday of the preceding 12 months. Under the MatgrBenefit Act, a

mandatory period of leave and benefits should fzentgd to female employees who have worked in th&bkshment for a
minimum period of 80 days in the preceding 12 msritbm the date of her expected delivery. Such fisnessentially include
payment of average daily wage for the period oti@cabsence of the female employee. The maximunogéor which any

woman shall be entitled to maternity benefit sballl2 weeks, of which not more than six weeks girattede the date of her.

Workmen's Compensation Act, 1923

The Workmen Compensation Act, 1923 has been enadtbdthe objective to provide for the payment @impensation to
workmen by employers for injuries by accident agsout of and in the course of employment, andoftcupational diseases
resulting in death or disablement. The WCA make=ryemployer liable to pay compensation in accocdanmith the WCA if a
personal injury/disablement/loss of life is causeda workman (including those employed through atre@tor) by accident
arising out of and in the course of his employméntase the employer fails to pay compensationwhaeer the WCA within one
month from the date it falls due, the commissioagpointed under the WCA may direct the employepayp the compensation
amount along with interest and may also imposenalpe

Sexual Harassment at Workplace (Prevention, Prohilion And Redressal) Act, 2013

The Sexual Harassment at Workplace (PreventiorhiBition and Redressal) Act, 2013 (SHWPPR Act) jfes for protection
against sexual harassment at the workplace to wamnenprevention and redressal of complaints of @lekarassment. The
SHWPPR Act defines-Sexual Harassment to include lanyelcome sexually determined behaviour (whethisrcty or by
implication). Workplace under the SHWPPR Act hasrbdefined widely to include government bodiesyaig and public sector
organizations, non-governmental organizations, mimgdions carrying on commercial, vocational, ediocel, entertainment,
industrial, financial activities, hospitals and sing homes, educational institutes, sports ingitst and stadiums used for
training individuals. The SHWPPR Act requires arpéayer to set up an Internal Complaints Committeeagh office or branch,
of an organization employing at least 10 employ&ls. Government in turn is required to set up adl@omplaint Committee at
the district level to investigate complaints regagdsexual harassment from establishments whereirdarnal complaints
committee has not been constituted.

The Code on Social Security, 2020

The Code on Social Security, 2020 received thenasgehe President of India on September 28, 2080it proposes to subsume
certain existing legislations including the EmpleigCompensation Act, 1923, the Employees’ Staserrbmce Act, 1948, the
Employees’ Provident Funds and Miscellaneous PimvssAct, 1952, the Maternity Benefit Act, 1961¢tRayment of Gratuity
Act, 1972, the Building and Other Construction Wk Welfare Cess Act, 1996 and the un-organizedkéfs’ Social Security
Act, 2008. The provisions of this code will be bgbtiinto force on a date to be notified by the @artovernment. In addition to
above, we are subject to wide variety of generalglicable labour laws concerning condition of vingg benefit and welfare of
our labourers and employees such as the Sexuass$taest of Women at Workplace (Prevention, Proloibiind Redressal) Act,
2013 and the Employees (Provident Fund and Misoedlas Provision) Act, 1952.
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TAX RELATED LEGISLATIONS
Income Tax Act, 1961

Income Tax Act, 1961 is applicable to every Domefroreign Company whose income is taxable urfgeiptovisions of this
Act or Rules made under it depending upon its Residl Status and-Type of Income involved. U/s 13%very Company is
required to file its Income tax return for everyetious Year by 30th September of the Assessment ¢her compliances like
those relating to Tax Deduction at Source, Fringaddit Tax, Advance Tax, and Minimum AlternativexTike are also required
to be complied by every Company.

Goods And Service Tax, 2017

Goods and Services Tax (GST) is levied on supplgoafds or services or both jointly by the Centrad &tate Governments. It
was introduced as The Constitution (One Hundred Eiret Amendment) Act 2017 and is governed by tI&T &ouncil. GST

provides for imposition of tax on the supply of dsoor services and will be levied by central omargtate supply of goods or
services and by the States including Union teigtowith legislature/ Union Territories without Islgiture respectively. A
destination-based consumption tax GST would be & @ST with the central and states simultaneouslyihg tax with a

common base. The GST law is enforced by various et Central Goods and Services Act, 2017 (CGSTate Goods and
Services Tax Act, 2017 (SGST), Union Territory Gea@ohd Services Tax Act, 2017 (UTGST), Integrateddsoand Services
Tax Act, 2017 (IGST) and Goods and Services Taxr{@ansation to States) Act, 2017 and various ruledenthereunder.

Every person liable to take registration underé¢h&sts shall do so within a period of 30 days fritia date on which he becomes
liable to registration. The Central/State authosityll issue the registration certificate upon igtoaf application. The Certificate
shall contain fifteen-digit registration numberolm as Goods and Service Tax Identification Nun{@3TIN). In case a person
has multiple business verticals in multiple locatidn a state, a separate application will be nfadeegistration of each and
every location. The registered assesse is theriregto pay GST as per the rules applicable thewaauh file the appropriate
returns as applicable thereon. GST has replactmiviolg indirect taxes and duties at the central state levels.

ENVIRONMENT LAWS AND REGULATIONS

The Environmental Protection Act, 1986 (“Environmert Protection Act”), Water (Prevention and Control of Pollution)
Act, 1974 (“Water Act”) and the Air (Prevention and Control of Pollution) Act, 1981 (“Air Act”) provide for the prevention,
control and abatement of pollution. Pollution CohBoards (“PCBs”) have been constituted in all 8tates in India to exercise
the authority provided under these statutes forpimgose of preventing and controlling pollutioron@anies are required to
obtain approvals of the relevant State PCBs forssimns and discharge of effluents into the enviremmThe Hazardous
Wastes (Management, Handling and Transboundary Mowaent) Rules, 2016(“Hazardous Waste Rules”Jmpose an
obligation on every occupier and operator of alitgogenerating hazardous waste to dispose of $ixdardous wastes properly
including proper collection, treatment, storage aigposal. Every occupier and operator of the itgcdenerating hazardous
waste is required to obtain an approval from th& P& collecting, storing and treating the hazaslewaste. Additionally, the
Hazardous and Other Wastes (Management and Transbowdary Movement) Second Amendment Rules, 2028at came
into force from April ®, 2024 mentions about registration by Central RiolfluControl Board and extended responsibilities f
producers of used oil importers.

E-Waste (Management and Handling), Rules, 2022 algrwith E-waste (Management) Amendment Rules, 2024

The E-Waste (Management and Handling) Rules, 26ig2jfy a comprehensive approach by the Indian gowent to address
the escalating issue of electronic waste. EnacteNavember 2, 2022, these rules supersede the EeVidanagement) Rules,
2016, reflecting the evolving landscape of e-wastmagement and the need for more stringent regnfatThe 2022 rules came
into effect on April 1, 2023, and are applicablertanufacturers, producers, refurbishes, dismantid recyclers involved in the
lifecycle of electrical and electronic equipmestéd in Schedule | of the rules.

The rules introduce an expanded definition of etejasow including solar photovoltaic modules, panelr cells that are
discarded as waste. This broadened scope is angspo the changing nature of electronic produetstheir components. The
term ‘bulk consumer’ has also been redefined tduthe any entity that has used at least one thousaitd of electrical and
electronic equipment listed in Schedule | at anypduring a financial year, encompassing e-retsiées well. A pivotal change is
the introduction of recycling targets within thetéxded Producer Responsibility (EPR) plan. Produese now mandated to
meet annual e-waste recycling targets, ensuringgureecycling and safe disposal of e-waste. Thi fiom the collection-
focused EPR under the 2016 rules to a recyclingricesppproach under the 2022 rules underscoregdkiernment’s commitment
to sustainable waste management.

Registration requirements have also been revisaditids involved in the e-waste business must negister on a portal

developed by the Central Pollution Control Boar®@B). Operating without registration or dealinghmiinregistered entities is
prohibited, reinforcing the accountability of sthkéders in the e-waste management chain.
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The amendment mentions that the Central Government establish one or more platform for exchangex&nded producer
responsibility certificates in accordance with thedelines issued by the Central Pollution ConBolrd with the approval of
Central Government.

Plastic Waste Management Rules, 2016

The Plastic Waste rules apply to manufacturerslastig, users involved in generation of plasticaasaw material as well as
individuals and institutions that generate plastaste. Any entity or institution that generatessptawaste is responsible for
segregating and handling the waste in the mannpreasribed under the rules. Further, the Plastistéd/Rules seek to minimize
and regulation of plastic and ensure proper catlacind disposal of plastic waste.

Draft Chemicals (Management and Safety) Rules, 2020

The “Draft Chemicals (Management and Safety Rul28R0” is a proposed regulatory framework by thdidn government,

aiming to enhance chemical safety and managemeseeks to replace older regulations with a comgmesive system that
includes clear definitions, a REACH model for cheahiregistration, and stringent compliance requéets. The draft rules

mandate registration, evaluation, authorizationg aestriction of chemicals, emphasizing hazard comioation and safe

handling practices. The Chemical Regulatory Divisad the Petroleum and Explosives Safety orgarupaits designated as the
enforcing authority. This initiative is poised tmsificantly impact the chemical industry in Indiagcessitating operational and
risk management adaptations to meet the new safetynvironmental standards.

The Noise Pollution (Regulation & Control) Rules, P00 (“Noise Regulation Rules”)

The Noise Regulation Rules regulate noise leveisdaostrial, commercial and residential zones. Noése Regulation Rules also
establish zones of silence of not less than 10@metear schools, courts, hospitals, etc. The al&sassign regulatory authority
for these standards to the local district courendhy for non-compliance with the Noise RegulatRules shall be under the
provisions of the Environment Act.

The Battery Waste Management Rules, 2022

It is established by the Indian government, ainm@anage and reduce the environmental impact of ridtéhrough various
measures. A central aspect is the Extended Prodegponsibility (EPR), which mandates that manufaes, importers, and
assemblers are responsible for the collection,calewy, and proper disposal of waste batteries. Brets must ensure that waste
batteries are collected and sent to authorizedctexs; meeting specific recycling targets. Batteriaust be labeled with
information on safe usage and disposal, and produnast educate consumers on the environmentakingbdatteries and their
disposal methods. The rules prohibit the dispokbhtteries in landfills and incineration to prevenvironmental contamination.
Additionally, producers, importers, and recyclers eequired to register with the Central Polluti@antrol Board (CPCB) and
submit annual compliance reports. Consumers areueaged to return used batteries to designatedatimh points established
by producers. Non-compliance with these regulatars result in penalties, ensuring strict adheréodbe rules. Overall, these
measures create a sustainable framework for magpégittery waste, promoting recycling, and redu@ngironmental harm.

IMPORT-EXPORT REGULATIONS
Foreign Direct Investment Policy, 2020

The Foreign Direct Investment (FDI) Policy aimsattract and promote foreign investment to supplérdemestic resources for
accelerated economic growth. FDI is subject to d@npe with relevant sectoral laws, regulationssusigy conditions, and
state/local laws. The Consolidated FDI Policy 20@8ued by the Department for Promotion of Industng Internal Trade
(DPIIT), establishes guidelines for FDI inflowsanndia. It is updated annually to align with reapolry changes.

Foreign Trade (Development and Regulation) Act, 199

Foreign Trade Act empowers the Government of Intdiaamong other things, (a) make provisions forefflgement and

regulation of foreign trade; (b) prohibit, restrart otherwise regulate exports and imports; (cjnigdate an EXIM policy; and (d)
appoint a Director General of Foreign Trade for phepose of administering foreign trade and adgishre Central Government
in formulating EXIM policy and implementing the sanEvery importer and exporter is required to obta ‘Importer Exporter

Code’ from the Director General of Foreign Traddérom any other duly authorized officer.

Foreign Trade Policy

The Foreign Trade Policy provides that no exporingport can be made by a person without an IEC asnkich person is
specifically exempted. The policy provides foretports and imports made shall be governed by dhneign Trade Policy, unless
otherwise specified. FTP provides for handbook afcpdures laying down the procedure to be followgdan exporter or
importer or by any Licensing/Regional Authoritylmr any other authority for purposes of implemengimgvisions of FT (D&R)
Act, the Rules and the Orders made there undepaovisions of FTP.
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Foreign Exchange Management Act, 1999 (“FEMA”") andregulations Framed Thereunder

Foreign investment in India is governed primarijythe provisions of the FEMA which relates to regidn primarily by the RBI
and the rules, regulations and notifications therder, and the policy prescribed by the DepartroéRromotion of Industry and
Internal Trade. As laid down by the FEMA Regulatiaro prior consents and approvals are required frerReserve Bank of
India, for Foreign Direct Investment under the Guatic route’ within the specified sectoral capsrdspect of all industries not
specified as FDI under the automatic route, andespect of investment in excess of the specifierosal limits under the
automatic route, approval may be required fromRHB and/or the RBI. The RBI, in exercise of itsygw under the FEMA, has
notified the Foreign Exchange Management (Transféssue of Security by a Person Resident Outsid&) Regulations, 2000
(“FEMA Regulations”), as amended from time to titneeprohibit, restrict or regulate, transfer by sslie security to a person
resident outside India and Foreign Exchange ManagerfExport of Goods and Services) Regulations02@0 regulation on
exports of goods and services.

GENERAL STATUTORY LEGISLATIONS
Companies Act, 2013 (“Companies Act”)

The Companies Act, 2013, has replaced the Compagied956 in a phased manner. The Act receivecsisent of President of
India on 29th August 2013. The Companies Act deatls incorporation of companies and the procedureiricorporation and
post incorporation. The conversion of private compiato public company and vice versa is also toan under the Companies
Act, 2013. The procedure related to appointmenDibéctors. The procedure relating to winding upjuntary winding up,
appointment of liquidator also forms part of thetA€urther, Schedule V (read with sections 196 B9id), Part | lays down the
conditions to be fulfilled for the appointment ofreanaging or whole-time director or manager. ltvies the list of Acts under
which if a person is prosecuted, he cannot be apgwias the director or Managing Director or Mamaafea Company. The
provisions relating to remuneration of the direst@ayable by the companies is under Part Il ofséid schedule.

Competition Act, 2002

The Competition Act, 2002 prohibits anti-compettiagreements, abuse of dominant positions by eigespand regulates
combinations in India. The Competition Act alscabtished the Competition Commission of India #k€ClI) as the authority
mandated to implement the Competition Act. The mioms of the Competition Act relating to combimais were notified
recently on March 4, 2011 and came into effectumeJl, 2011. Combinations which are Likely to caaiseppreciable adverse
effect on competition in a relevant market in India void under the Competition Act. A combinatisefined under Section 5
of the Competition Act as an acquisition, mergeawralgamation of enterprise(s) that meets certsptaor turnover thresholds.
There are also different thresholds for those aategd as Individuals and Group. The CCI may ergjuito all combinations,
even if taking place outside India, or betweeniparbutside India, if such combination is Likelyltave an appreciable adverse
effect on competition in India. Effective June D12, all combinations have to be notified to thel @@hin 30 days of the
execution of any agreement or other document fgraaguisition of assets, shares, voting rightsamtml of an enterprise under
Section 5(a) and (b) of the Competition Act (indhgl any binding document conveying an agreemerdemision to acquire
control, shares, voting rights or assets of anrprige); or the board of directors of a companygerequivalent authority in case
of other entities approving a proposal for a memeamalgamation under Section 5(c) of the Comipetifct. The obligation to
notify a combination to the CCI falls upon the aicguin case of an acquisition, and on all parteeshe combination jointly in
case of a merger or amalgamation.

Indian Contract Act, 1872

The Contract Act is the legislation which lays dotlie general principles relating to formation, periance and enforceability of
contracts. The rights and duties of parties andspieific terms of agreement are decided by théractng parties themselves,
under the general principles set forth in the GattAct. The Contract Act also provides for circtamges under which contracts
will be considered as ‘void’ or ‘voidable’. The Qoact Act contains provisions governing certaincsglecontracts, including
indemnity, guarantee, bailment, pledge, and agency.

Specific Relief Act, 1963

The Specific Relief Act, 1963 is complimentary e provisions of the Contract Act and the TransfdProperty Act, as the Act
applies both to movable property and immovable ergp The Act applies in cases where the Court cater specific
performance of a contract. Specific relief can snted only for purpose of enforcing individualitights and not for the mere
purpose of enforcing a civil law. Specific performed means Court will order the party to perform histd agreement, instead
of imposing on him any monetary liability to payntiages to other party.

Sale of Goods Act, 1930

The law relating to the sale of goods is codifiedhie Sale of Goods Act, 1930. It defines sale agrgement to sell as a contract
whereby the seller transfers or agrees to trarlkéeproperty in goods to the buyer for a price pralides that there may be a
contract of sale between part owner and anothethaidhe contract of sale may be absolute or ¢iomail.
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Public Liability Insurance Act, 1991 (“PLI ACT")

The PLI Act imposes liability on the owner or caller of hazardous substances for any damage @risit of an accident
involving such hazardous substances. The governbyeway of a notification has enumerated a lishafardous substances. The
owner or handler is also required to obtain anr@sce policy insuring against liability under tregislation. The rules made
under the PLI Act mandate that the owner shalldoutie towards the environmental relief fund a segmal to the premium paid
on the insurance policies. The amount is payabteeansurer.

Consumer Protection Act, 2019 (“Consumer ProtectiorAct”) and Rules Made Thereunder

The Consumer Protection Act was designed and athéeterovide simpler and quicker access to redressumer grievances. It
seeks, amongst other things, to promote and peotbet interests of consumers against deficienaiels defects in goods or
services and secure the rights of a consumer agaifigir trade practices, which may be practicedntgnufacturers, service
providers and traders. The definition of “consumenter the Consumer Protection Act includes persmgaged in offline or
online transactions through electronic means otebg-shopping or direct-selling or multi-level matiug. It provides for the
establishment of consumer disputes redressal foamdscommissions for the purposes of redressabo$umer grievances. In
addition to awarding compensation and/or passimgective orders, the forums and commissions ungeiQonsumer Protection
Act, in cases of misleading and false advertisement empowered to impose imprisonment for a tehich may extend to two
years and fine which may extend to ten lakhs.

In line with the Consumer Protection Act, the Minysof Consumer Affairs, Food and Public Distritmrtj Government of India
(“Ministry of Consumer Affairs”) has also notifieitie Consumer Protection (E-Commerce) Rules, 20B608mmerce Rules”)
on July 23, 2020, which provide a framework to fateithe marketing, sale and purchase of goodssandces online. The E-
Commerce Rules govern e-commerce entities which, mperate, or manage, a digital or electronic itgcibr platform for
electronic commerce, but does not include a seffering his goods or services for sale on a matkee e-commerce entity. The
Ministry of Consumer Affairs has also released daafiendments to the E-Commerce Rules for publicneents. The aforesaid
draft amendments require e-commerce entities tongst other things, register themselves with thpaBenent for Promotion of
Industry and Internal Trade, and appoint a chighgiiance officer, a nodal contact person and adesgi grievance officer.
Additionally, the draft amendments prohibit e-comageentities from misleading users by manipulasegrch results, prohibit
flash sales and abuse of dominant position, anddatane-commerce entities to identify sponsoredhgist of products and
services with clear and prominent disclosures.

Code of Civil Procedure, 1908

The Code of Civil Procedure, 1908 is a procedusal telated to the administration of civil proceegtinn India. The Civil
Procedure Code consolidates and amends the latingeta the procedure of the Courts of Civil juiitébn. The Code of Civil
Procedure is an adjective law it neither createdales away any right. It is intended to reguthprocedure to be followed by
Civil Courts. The Civil Procedure Code consistsvad parts. 158 Sections form the first part andrtiies and orders contained in
Schedule | form the second part. The object ofGbee generally is to create jurisdiction while tiées indicate the mode in
which the jurisdiction should be exercised.

The Code does not affect any special or local la@rsdoes it supersede any special jurisdictionowvey conferred or any special
form of procedure prescribed by or under any oldnerfor the time being in force. The Code is theeyal law so that in case of
conflict between the Code and the special law #lier prevails over the former. Where the speeial is silent on a particular
matter the Code applies, but consistent with tkeeish enactment.

Code of Criminal Procedure Code, 1973

It is the main legislation on procedure for adnti@ison of substantive criminal law in India. It sv@&nacted in 1973 and came
into force on 1st April, 1974. It provides the mewdry for the investigation of crime, apprehensmfnsuspected criminals,
collection of evidence, determination of guilt mnocence of the accused person and the determrmnaftipunishment of the

guilty.

Criminal law occupies a pre-dominant place amorgyagencies of social control and is regarded asraidable weapon that
society has forged to protect itself against aotia behaviour. The law of criminal procedure isant to be complimentary to
criminal law. It is intended to provide a mechani&mthe enforcement of criminal law. The Code oin@nal Procedure creates
the necessary machinery for apprehending the calsiimvestigating the criminal cases, their trkzd$ore the criminal courts and
imposition of proper punishment on the guilty persdhe Code enumerates the hierarchy of criminattsan which different
offences can be tried and then it spells out tinédiof sentences which such Courts are authotzedss.

The law of criminal procedure is intended to pravid mechanism for the enforcement of criminal I8Without the proper
procedural law the substantive criminal law whidfies offences and provides punishment for themldvbe almost worthless.
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Arbitration and Conciliation Act, 1996

The Arbitration and Conciliation Act, 1996 is ant&o consolidate and amend the law relating to dstimearbitration,

international commercial arbitration and enforcetmanforeign arbitral awards as also to define léa relating to conciliation

and for matters connected therewith or incident@rato. It aims at streamlining the process ofteatibon and facilitating

conciliation in business matters. The Act recogsiitee autonomy of parties in the conduct of arbgiraceedings by the arbitral
tribunal and abolishes the scope of judicial reviginthe award and minimizes the supervisory roleColrts. A significant

feature of the Act is the appointment of arbitratby the Chief Justice of India or Chief JusticeHgdh Court. The Chief Justice
may either appoint the arbitrator himself or norgna person or Institution to nominate the arlitraThe autonomy of the
arbitral tribunal has further been strengtheneempowering them to decide on jurisdiction and tosider objections regarding
the existence or validity of the arbitration agresm

Negotiable Instruments Act, 1881

In India, cheques are governed by the Negotiatdguments Act, 1881, which is largely a codificatif the English Law on the
subject. The Act provides effective legal provistorrestrain people from issuing cheques withowirwasufficient funds in their

account or any stringent provision to punish thenthie event of such cheque not being honoured diy Itfankers and returned
unpaid. Section 138 of the Act, creates statutdignae in the matter of dishonour of cheques ongtteeind of insufficiency of

funds in the account maintained by a person wighbiinker which is punishable with imprisonmentdderm which may extend
to two year, or with fine which may extend to twibe amount of the cheque, or with both.

Indian Stamp Act, 1899

Under the Indian Stamp Act, 1899 (the “Stamp Astgmp duty is payable on instruments evidencingiaster or creation or

extinguishment of any right, title or interest mrmovable property. Stamp duty must be paid onnaliriments specified under
the Stamp Act at the rates specified in the sclesdtd the Stamp Act. The applicable rates for staly on instruments

chargeable with duty vary from state to state.rimsents chargeable to duty under the Stamp Actglwaie not duly stamped are
incapable of being admitted in court as evidenceheftransaction contained therein and it also ides/for impounding of

instruments that are not sufficiently stamped drstamped at all

INTELLECTUAL PROPERTY RELATED LEGISLATIONS
Trade Marks Act, 1999 (“Trade Marks Act”)

The Trade Marks Act governs the statutory protectd trademarks and prevention of the use of freerdumarks in India. It
provides for the application and registration afdemarks in India. It also provides for exclusiights to marks such as brand,
label, and heading and to obtain relief in casdnfiingement for commercial purposes as a tradecrgg®n. Under the
provisions of the Trade Marks Act, an applicationtfade mark registration may be made with thetf@dlar General of Patents,
Designs and Trademarks by any person or persomsictato be the proprietor of a trade mark, whetinéividually or as joint
applicants, and can be made on the basis of attteal use or intention to use a trade mark infuhgre. Once granted, a trade
mark registration is valid for 10 years unless edled, subsequent to which, it can be renewedotfranewed, the mark lapses
and the registration is required to be restoreddio protection under the provisions of the Traderhd Act. The Trade Marks
Act prohibits registration of deceptively similaatlemarks and provides penalties for infringemfegifying or falsely applying
for trademarks. Further, pursuant to the notifmatf the Trade Marks (Amendment) Act, 2010, sikndtous protection of trade
mark in India and other countries has been madiaal@to owners of Indian and foreign trade matkslso seeks to simplify
the law relating to the transfer of ownership afde marks by assignment or transmission and t@ lihia law in line with
international practices.

Copyright Act, 1957

Copyright is a right given by the law to creatofdirary, dramatic, musical and artistic worksdgsroducers of cinematograph
films and sound recordings. In fact, it is a bunofigights including, inter alia, and rights of reduction, communication to the
public, adaptation and translation of the work. fEheould be slight variations in the compositiortted rights depending on the
work.

The Patents Act, 1970 (“Patents Act”)

The Patents Act governs the patent regime in Irdi@ia is a signatory to the Trade Related Agredroanintellectual Property

Rights and recognizes both product as well as gsopatents. The Patents Act provides for, inter; glie following:

e Patent protection period of 20 years from the dafding the patent application;

¢ Recognition of product patents in respect of fanddicine and drugs;

¢ Import of patented products will not be considesisdan infringement; and

e Under certain circumstances, the burden of proafise of infringement of process patents may hesfieared to the alleged
infringer.
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The Design Act, 2000

The Design Act, which came into force in May 20@igng with the rules made thereunder consolidate @nend the law

relating to protection of designs. A design refershe features of shape, configuration, pattemamentation or composition of
lines or colours applied to any article, in twothree dimensional or both forms, by an industrigcess or means, whether
manual, mechanical or chemical, separate or cordbirfech in the finished article appeal to and idged solely by the eye. In
order to register a design, it must be new or naband must not be disclosed to the public anyetierindia or any other

country by publication in tangible form or by useio any other way prior to the filing date. A dgsishould be significantly

distinguishable from known designs or combinatibkriown designs in order for it to be registeredredyistered design is valid

for a period of 10 years after which the same @arebewed for a second period of five years, befwgexpiration of the original

period of 10 years. After such period, the desggmade available to the public by placing it in prublic domain.

OTHER LAWS
Municipality Laws

Pursuant to the Seventy Fourth Amendment Act, 1892 respective State Legislatures in India haeepibwer to endow the
Municipalities (as defined under Article 243Q o&tlonstitution of India) with the power to implemhexchemes and perform
functions in relation to matters listed in the TitlelSchedule to the Constitution of India whichlides regulation of public
health. The respective States of India have endaigs empowering the Municipalities to regulate lpubealth including the
issuance of a health trade license for operatitiggautlets and implementation of regulationstiatiito such license along with
prescribing penalties for non-compliance.

Police Laws
The State Legislatures in India are empowered #&ztelaws in relation to public order and police ené&ntries 1 and 2 of the

State List (List Il) to the Constitution of IndiBursuant to the same the respective States of iadi@a enacted laws regulating the
same along with prescribing penalties for non-coamgle.
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HISTORY AND CORPORATE STRUCTURE

Brief history and Background of our Company:

Our Company was incorporated as Limited Comparthénname of “Sahasra Electronic Solutions Limitaedtier the provisions
of the Companies Act, 2013 vide Certificate of Irpmration dated February 22, 2023 issued by Registfr Companies, Central
Registration Centre bearing Corporate Identity Nemb26202DL2023PLC410521. At the time of incorpmmatour company
has took over the running business of proprietprsbincern of the promoter Amrit Lal Manwani, namklfs Sahasra Electronic
Solutions along with the assets and liabilitieshef proprietorship concern as going concern.

Amrit Lal Manwani, Arunima Manwani, Varun Manwaniarsha B P Manwani, Akshay Manwani, Narayan Beltssd Pintu
Naskar were the initial subscribers to the Memouamaf Association of our Company.

For information on our Company’s profile, activitjeproducts, market, growth, technology, managedahpetence, standing
with reference to prominent competitors, major Mansdand suppliers, please refer the sections tidea Business”, “Industry
Overview”, “Our Management”, “Financial information of the Company” and “Management's Discussion anch@lysis of
Financial Condition and Results of Operationgin page®3, 123 140 and 212espectively of this Prospectus.

Our Locations:

Registered Office 33, Pocket 2 Jasola Vihar New Friends Colony, South D-11002¢, New Delhi, Indii

Corporate Office/ | 68-AA Noida Special Economic Zone, Nepz Post Offiéautam Buddha Nagar, Noida-201305, Uttar
Manufacturing Unit Pradesh, Ind

Changes in the Registered Office of the Company sia Incorporation:
There has not been any change in our RegisteraédeGihce incorporation till the date of this Presjus.
Main Objects of our Company as per the Memorandum bAssociation:

The main objects of our Company as contained in @ause 3(A) of Memorandum of Association of ourn@any are as
follows:

1. Manufacture of PCB assemblies, Electrical or Etadtr box, USBs (Mini/Micro, Storage Devices), Enelgeters with or
without enclosures, LED Lights (Panel Light, Stre&ght, Down Light, Flash Light, Tail Light), LED IEctronic Lighting
assemblies, Components/ Parts with or without Mé&kistic fixtures, LED Drivers, Design ServiceslGfChip/Packages
(Component/ Substrates/ PCBs) and manufacture rafc®aductors (including packaging) & related elentc parts. Wire
Harness, Plastic Injection Molding, Box Builds, Hardware i.e., Motherboard, Server, Desktop, Lapi@blets. To buy,
sell, import, export and/ or deal in all kind oamisformers, regulators, battery charges, battényiredtors, voltage testing
sets, voltage stabilizers, and all types and detsoni of electronic components and conductors.

2. To take over of running business of proprietordinm Sahasra Electronic Solution whose proprietasvhri Amrit Lal
Manwani with effect from date of incorporation byayvof transfer of assets and liabilities of Sah&3eztronic Solution as
a result of succession of the proprietorship firgn Sahasra Electronic Solutions Limited in the bas& carried on by
proprietorship firm.

3. Manufacture of SSDs, USBs, RAMs, Desktops, Mothearls, Laptops, Tablets, Data Servers etc.

4. Manufacture of magnetic and optical storage deviteh as magnetic disk drives, flash drives, CDDDAKd other storage
devices.

5. To buy, sell, import, export and/or deal in all &inf electronic equipment including engineeringestific, mechanical,
electrical hydraulic pneumatic, medical, healthcargiation, thermal, sonic, ultrasonic, opticalrgical and surveying
equipment's, mother board for data center, instrisn@nd parts thereof, all kinds of descriptioepair & services thereof.

6. To carry on all or any of the business of indentorgorters, exporters, installers, maintainerpaners of and dealers in
electronic and electrical appliances and appa@tesery kind description whether invented or tareented and including
computing and tabulating machines, digital compytetectronic or electromechanical scanners, senstactronic profile
display units, input and output terminals, printighgvices and other machines of similar nature oction which may be
used in association with or in conjunction with afyhe aforesaid machines.

Amendments to the Memorandum of Association:

Except as stated below there has been no charilge Memorandum of Association of our Company siteé&corporation:
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Date of Type of

Meeting Meeting Nature of Amendments

Clause 3(a)(1) of the Memorandum of Association amaended to reflect the amendment in existing
main object of the company:

;gnggzri EGM 1. Manufacture of SSDs, USBs, RAMs, Desktops, Motheards, Laptops, Tablets, Data Servers
' Clause 3(b) of the Memorandum of Association wasredl to add matters which are necessary| for
furtherance of the objects specil
May 13, Clause 3(a) of the Memorandum of Association wasradad for changing the sequence of the existing

202¢ EGM objects of the compar

Major Key Events, Milestone and Achievements of ouCompany:

The Table below sets forth some of the major kesnés/in the history of our company:

Year/ F.Y. | Key Events / Milestone / Achievements/ Awards/ Regaitions/ Accreditations

2021 Received approval for manufacturing of PCBefdsly in Proprietorship firm of Amrit Lal Manwarmm ithe name
of M/s. Sahasra Electronic Solutic

202z Obtaine(1SQ 9001:2(15 certificatior for Manufacture of PCB Assembli

202: Takeovelof ProprietorshigFirm of Amrit Lal Manwaniinto Company

202: Got 2" Prize in Export (SME) from ELCINA Awards 20-23

2023 Obtained EN 9100:2018 equivalent to AS 91080 #SQ 9100:2016, including 1SO 9001:2015 cedifan for
Manufacturiof PCB Assemblie

2024 Acquired 54.18% stake in Sahasra SemiconduBdvate Limited through acquiring the equity slsapursuant tg
which it became our Subsidiary Comp

202¢ Achieved Revenue & 10CCr.

Other details about our Company:

For details of our Company’s activities, produagspwth, awards & recognitions, capacity, locatiohstores, technology,
marketing strategy, competition and our customgesse refer section title®ur Business”, “Management’s Discussion and
Analysis of Financial Conditions and Results of Oggions” and “Basis for Offer Price” on pages 93, 212 and 76 respectively
of this Prospectus. For details of our managemedtraanagerial competence and for details of shiditgoof our Promoters,
please refer to sections titlé@ur Management” and “Capital Structure” beginning on page 123 and 55 of the Prospectus
respectively.

Capital Raising (Debt/ Equity):

For details in relation to our capital raising w®ittes through equity, please refer to the chapitted “Capital Structure”
beginning on page 55 of the Prospectus. For daiaisir Company’s debt facilities, seBtatement of Financial Indebtedness
on page 210 of the Prospectus.

Changes in activities of our Company during the lasfive (5) Years:

There has not been any change in the activity ofdmmpany during the last five (5) years precedigdate of this Prospectus.
Our Holding Company:

As on the date of the Prospectus, our Companytia sabsidiary of any company.

Our Subsidiary Company:

As on the date of this Prospectus, our CompanyhasSubsidiary Company. For further informatioregsle refer to the section
titled “Our Subsidiary” on page 121 of this Prospectus.

Our Associates, and Joint Ventures:
Our Company does not have any Associates or jentwes as on the date of this Prospectus.

Launch of key products or services, entry into newgeographies or exit from existing markets, capacityfacility creation
and location of plants:

For information on key products or services laurichg our Company, entry into new geographies ot fesin existing markets,

capacity/ facility creation, location of our mancifaring facilities, please see the section titl@dir Business” on page 93 of this
Prospectus.

118



Sahasra Electronic Solutions Limited

Details regarding material Acquisition or divestmerns of Business/ Undertakings, Mergers, AmalgamatigrRevaluation of
Assets etc., in the last ten years:

Except as disclosed below, our Company has not raagenaterial acquisitions or divestments of angitess or undertakings,
mergers, amalgamation or revaluation of assetsanast 10 years preceding the date of this Prospec

1. Our Company has acquired the running businessagfrgtorship concern of the promoter Amrit Lal Mam; namely M/s
Sahasra Electronic Solutions along with the assgdsliabilities of the proprietorship concern asngaconcern, pursuant to a
Business Succession Agreement dated February 23 @Gtered among Amrit Lal Manwani proprietor ofsMdahasra
Electronic Solutions and Sahasra Electronic Sahstioimited. Major details of the agreement areelsw -

i. Our Company acquired the business of M/s Sahas@rBhic Solutions for an aggregate sale consideratf ¥1,774.08
Lakhs including specified assets and liabilitie®ad-ebruary 21, 2023;

ii. The company has issued 1,77,40,781 Equity shaep@te oR10 per equity shares of face vaRIEO each to Amrit Lal
Manwani Pursuant to the acquisition of M/s Sah&$eatronic Solutions amounting & 774.08 lakhs.

2. The company has acquired 54.18% stake of Sahasn&c@euctors Private Limited with effect from JuBg, 2024. The
principal business of Sahasra Semiconductors Rrikamhited is manufacturing, wafer/chip dicing, gting chip bonding,
testing marking, packing & selling of semiconductmmponents and products or accessories using Hesieonductors.
Further, to carry on complete process of integrat&duits (IC) packaging as authorized under itsnromandum of
association. As a result of the acquisition, weade to consolidate all of these operations intolusiness at a group level.
Accordingly, we have included in this Prospectuse tUnaudited Proforma Financial Information of ddompany,
comprising the proforma consolidated balance shsett March 31, 2024 and the proforma statemeptadft and loss for
the Financial Years ended March 31, 2024 read thigmotes to the proforma financial informatiorggared to illustrate the
impact of the acquisition of Sahasra Semicondud®igate Limited on the group’s financial positias at March 31, 2024
as if the acquisition of Sahasra SemiconductorgaRriLimited had taken place on April 1, 2023. Theaudited Proforma
Financial Information addresses a hypotheticabsitun and does not represent our actual consotidatancial results and is
not intended to be indicative of our future coratitiand results of operations. S&isk Factors —The Proforma Financial
Information included in this Prospectus is not indative of our expected results or operations in fiséure periods or our
future financial position or a substitute for our gst results”on page 24 of this Prospectus

Injunction or Restraining Order:

Except as disclosed in the section titl&@utstanding Litigation and Material Developmentsbeginning on page 221 of this
Prospectus, there are no injunctions/restraininigrsrthat have been passed against the Company.

Number of shareholders of our Company:

Our Company has 22 (Twenty-Two) shareholders akemate of this Prospectus. For further detailthernshareholding pattern
of our Company, please refer to the chapter titteapital Structure” beginning on page 55 of the Prospectus.

Changes in the Management:

For details of change in Management, please sqaahtitled“Our Management on page 123 of the Prospectus.

Agreement with key managerial personnel or Directos or Promoters or any other employee of the Company

There are no agreements entered into by Key Maizd®rsonnel or Directors or Promoters or any odmployee, either by
themselves or on behalf of any other person, with shareholder or any other third party with reg@r@¢ompensation or profit
sharing in connection with dealings in the secesitf the Company.

Shareholders Agreements:

There are no subsisting shareholder’s agreemerdgag@our shareholders in relation to our Companyyhiach our Company is a
party or otherwise has notice of the same as odate of the Prospectus.

Collaboration Agreements:
As on date of this Prospectus, Our Company is mpatrty to any collaboration agreements.
Material Agreement:

Our Company has not entered into any subsistingmaatagreements including with strategic partn@sit venture partners
and/or financial partners, entered into, other tinathe ordinary course of business of the Company.
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Strategic or Financial Partners:

Except as disclosed in this Prospectus, Our Comga®g not have any strategic or financial parteer®n the date of this
Prospectus.

Time and Cost Overruns in Setting up Projects:
There has been no time / cost overrun in settingrajects by our Company.

Defaults or Rescheduling of Borrowings with Finanal Institutions/Banks:
There have been no defaults or rescheduling oblangs with any financial institutions/banks astba date of the Prospectus.
Other Agreements:

i.  Non-Compete Agreement:

Our Company has not entered into any Non- compgtedment as on the date of filing of this Prospectu
i Joint Venture Agreement:

Our Company has not entered into any Joint Vengreement as on the date of filing of this Prospgct
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OUR SUBSIDIARY

As on the date of this Prospectus, our CompanyhasSubsidiary Company being Sahasra Semiconduetivate Limited. Set
out below are details of our Subsidiary Company:

1. Sahasra Semiconductors Private Limited“SSPL")
Corporate Information
SSPL was incorporated as a private limitedngany under the provisions of Companies Ad)13 pursuant to the

certificate of incorporation dated July 15, @0&ued by the Registrar of Companies, CeReglistration Centre. The Table
below sets forth more information of the company:

CIN U32109DL2020PTC3662:

Date of Incorporation July 15, 202

PAN ABDCS9700¢

Registered Office Plot No. 33, Pock-1 Jasola, Management Institute, South Delhi, [-110076, Indi

Nature of Business

SSPL is engaged in the business of manufacturiafgnfehip dicing, grinding chip bonding, testingnkiag, packing & selling
of semiconductor components and products or acdessasing these semiconductors. Further, to camrgomplete process of
integrated circuits (IC) packaging as authorizedarrits memorandum of association.

Capital Structure

The following table sets forth details of the capditructure of SSPL:

Particulars | Aggregate Nominal Value  in Lakhs)
Authorised Capital

6,00,00,00 Equity Shares ¢210 eac | 6,000.0¢

Issued, subscribed and paid-up capital

5,89,59,374Equity Shares cZ10 eac | 5,895.9:

Shareholding Pattern

The Equity Shareholding pattern of SSPL is as fatlo

S. | Name of the Shareholder No. of equity Shares| % of total equity

No. of 10 each shareholding

1. Sahasra Electronic Solutions Limi 3,19,43,40 54.1¢

2 Desai ElectronicPrivate Limitec 1,43,62,97 24.3¢

3. Amrit Lal Manwan 1,07,12,49 18.17

4. Arunima Menwan 12,94,00! 2.1¢

5. Varun Manwar 4,46,50( 0.7¢€

6. Anurag Rajes 2,00,00( 0.34

7. Sahasra Electronics Private Limi 1C Negligible
TOTAL 5,89,59,374 100.00%

Board of Directors

The Directors of SSPL is as follows:

Name of Director DIN Designation

Amrit Lal Manwan 0092020 Directol

Varun Manwar 0092173! Directol

Arunima Manwar 0699614 Directol

Vikram Manubhai Desi 0037099; Directol

Financial Performance

The brief financial details of SSPL derived from &udited financial statements for Fiscals 2022328nd 2022 are set forth
below:
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g in lakhs, except per share data)

. . . . For the year ended

Audited Financial Information March 31, 2024 | March 31, 202 | March 31, 2022
Equity Share Capita) 5,525.9¢ 4,805.9¢ 2,719.4¢
Reserves & Surplu (699.44 (148.91 (43.95

Net wortt 4,826.5( 4,657.0: 2,675.4¢
Total Revenue (including other incom 300.8¢ 126.3: 0.61
Profit/(Loss) after ta (550.53 (104.96 (27.82
Basic Earnings per share (face valug 10 each’ (1.03 (0.30 (0.14
Diluted Earnings per share (face valu& 10 eact (2.03 (0.30 (0.24

Net asset value per shal) 8.7¢ 9.6¢ 9.84

Other Confirmations:

Accumulated profits or losses:

As on the date of this Prospectus, there are nanaglated profits or losses of SSPL that have n@nbaccounted for or

consolidated by our Company.

Listing

The equity shares of our Subsidiary Company arelisigd on any Stock Exchange. None of the seesritif our Subsidiary
company have been refused listing by any stockan@h in India or abroad or failed to meet therlstiequirements of any stock

exchange in India or abroad.

Business interest

Our Subsidiary do not have any business or ottterdst in our Company other than as stated incetitied “Our Business”,
and transactions disclosed in the section titRestated Financial StatementsNote Y —Related party disclosuresin page 93

and 166 respectively of this Prospectus.

Common pursuits

As on the date of this Prospectus, our Subsidiasydommon pursuits with our Company and is authdrib engage in similar

business to that of our Company.
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OUR MANAGEMENT

Board of Directors:

The following table sets forth the details regagdihe Board of Directors of our Company as on thé& f filing of this

Prospectus:

Name, designation, age, date of birth, address, esqence, occupation, qualification,
current term, date of appointment and DIN

Other directorships

Amrit Lal Manwani

Designation: Chairman & Managing Director

Age: 74 years

Date of Birth: March 07, 1950

Address: 33, Pocket |, Jasola, South Delhi-110025 India.
Experience:More than50 Years

Occupation: Business

Qualification: Bachelor of Technology in Electrical Engineeringdavaster of Busines
Administration

Sahasra Electronics Private

Limited

Sahasra Semiconductofrs
Private Limited

Infopower Technologies
Private Limited

Electronic Industries
Association Of India
Electronics  Sector  Skills
Council Of India

Tegna Electronics Private
Limited

Awesense Five Private
Limited

Elcina Electronics

Manufacturing Cluster Privat
Limited

Current Term: For a period of three years, with effect from Jd®e 2023, not liable t0 9. Megma RFID And Labels
retire by rotation Private Limited

10. Sahasra Electronics (Rwand
Period of Directorship: Since incorporation Private Limited

11. Optima Technology
DIN: 0092020 Associates Inc
Arunima Manwani
Designation: ExecutiveDirector
Age: 42 years
Date of Birth: February 23, 1982

1. Sahasra Semiconducto
Address: 33, Jasola, Pocket 1, South Delhi-110025, India. Private Limited

2. Infopower Technologies
Experience: 10 years Private Limited

3. Sahasra Sambhav Sk
Occupation: Business Development Private Limited

4. Megma RFID And Labels

Quialification: B.Com

Current Term: Designated as Executive Director of the Compang,wJanuary 12, 202
and shall be liable to retire by rotation

Period of Directorship: Since Incorporation

DIN: 0699614

Private Limited

rs

D

Varun Manwani

Designation: Non-Executive Director

Age: 42 years

Date of Birth: September 26, 1981

Address: 33, Jasola, Pocket 1, South Delhi-110025, India

Experience: 23 year

Sahasra Electronics Prival
Limited
Sahasra
Private Limited
Infopower
Private Limited
Sahasra Sambhav Sk
Development Private Limited
Megma RFID And Labels
Private Limited
Winbond Electronics

Semiconducto|

Indi

Technologies

te

rs

D

123



Sahasra Electronic Solutions Limited

Name, designation, age, date of birth, address, expence, occupation, qualification,
current term, date of appointment and DIN

Other directorships

Occupation: Business

Qualification: B.A. (Honours) in Economics 7.

Current Term: Appointed with effect from February 22, 2023 liaberetire by rotation.
Period of Directorship: Since Incorporation

DIN: 0092173!

Private  Limited (formerly
known as GLMTD Technolog
Private Limited)
Sahasra Electronics (Rwand
Private Limited

<

Abhilasha Gaur

Designation: IndependenbDirector
Age: 44 years

Date of Birth: August 28, 1980

Address: Flat N0.330, Block S2 Raheja Society, Sector -2d&B Bazar, Gurgaon-122001,
Haryana, India.

Experience: More thanl9 years 1.

Occupation: Business
Qualification: B.BA, PGDBM, Doctor of Philosophy in Management

Current Term: For a period of 5 years with effect from July 1022 not liable to retire by
rotation.

Period of Directorship: 5 years

DIN: 0760786.

First Ray Private Limited

Pradeep Kumar

Designation: IndependenbDirector

Age: 75 years

Date of Birth: July 26, 1949

Address: 93, Anupam Apartments B-13 Vasundhara Enclave, ildhkt-110096, India
Experience: More than 50 years

Occupation: Professional

Qualification: Bachelor of Technology in Electrical Engineeringdai®ost-Graduate
Diploma in Business Administration

Current Term: For a period of 5 years with effect from July 1022 not liable to retire by
rotation

Period of Directorship: 5 Years

DIN: 00505518

Nil

Udayan Mukerji 1. Aarken Consultants Privat
Limited

Designation: IndependenbDirector 2. Avineh Technologies Privat
Limited

Age: 72 years 3. Mobius Research An
Knowledge Services Ind

D
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Name, designation, age, date of birth, address, expence, occupation, qualification,

current term, date of appointment and DIN Oz elleslE|

Date of Birth: September 26, 1951 Private Limited

Address: C-12, Chirag Enclave, Near Nehru Place, Greatelaklail, South Delhi -110048,
Delhi India

Experience: More than 44 years
Occupation: Professional
Qualification: M.Sc. (Chemistry), Bachelor of Law

Current Term: For a period of 5 years with effect from May 13220ot liable to retire by
rotation

Period of Directorship: 5 Years

DIN: 0363665

Brief Profile of Directors:

1. Amrit Lal Manwani, .is our Founder Promoter and Chairman & Managing®eor of our Company. He has been associated
with the Company since incorporation. He has coteglénis Bachelor of Technology in Electrical Engirieg from 1T
Kanpur in year 1973 and Master of Business Admiaiigtn from University of Delhi in year 1983. Hesha work experience
of more than 50 years in the field of Electronioglustry. He played a significant role in the growththe company. At
present, he looks after functions such as busitk@aslopment and project execution in our Company

2. Arunima Manwani, is one of the Promoters and the Director of our famy. She has been associated with the Company
since incorporation. She has completed Bachel@owmimerce from University of Mumbai, in year 200heSas 10 years of
work experience in the electronic industry with erjse in developing comprehensive strategies icedyusiness growth,
research & development, and tracking technologyaadements and trends to stay competitive. At ptesée is looking
towards the research & development as well as dang# and legal operations of the company.

3. Varun Manwani, is one of the Promoters and the Non-Executive ddireof our Company. He has been associated with th
company since incorporation. He has completed tAs @lonours) in Economics from University of Delim year 2003. He
has around 23 years of experience in the field afiufecturing, operations to sales and marketingstderrently responsible
for providing his expertise for growth and expansid the Company.

4. Abhislasha Gaur,is an independent director of our Company. Shecbaspleted her BBA from Kurukshetra University in
2001, PGDBM from Entrepreneurship & Management &sees International in 2003 and Doctor of Philogoph
Management from IFTM University in year 2019. Shas tan overall experience of more than 19 yearheénfield of
Business Development, Operations, Planning andeémghtation and Team Management.

5. Pradeep Kumar, is an independent director of our Company. He dwmpleted his Bachelor of Technology in Electrical
Engineering from Indian Institute of Technology, rfar in year 1970 and Post-Graduate Diploma in rBass
Administration from The Indian Institute of Managemt, Ahmedabad in year 1972. He has experienceooé than 50 years
in the field of business strategy and managememgudtancy.

6. Udayan Mukerji, is an independent director of our Company. Heduwaspleted his M.Sc. (Chemistry) from University of
Rajasthan in year 1972 and Bachelor of Law from Charan Singh University, Meerut in 2013 and isreotly senior
lawyer. He is retired IPS Officer of batch of 19&@d from year 2013 he is handling litigation/ legaunselling in diverse
areas.

Confirmations:
As on the date of this Prospectus:

a) None of our Directors is or was a director of aigted company during the last five years precediveg date of this
Prospectus, whose shares have been or were sudpeoaebeing traded on the BSE or the NSE, durirggterm of their
directorship in such company.

b) None of our Directors is or was a director of aisged company which has been or was delisted froynséock exchange
during the tenure of their directorship in such pamy.
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c)

None of our Directors are categorized as a willfadlter or a fraudulent borrower, as defined uriRlegulation 2(1)(lll) of

Securities and Exchange Board of India (Issue @it@kand Disclosure Requirements) Regulations8201

d)
2018.

Nature of any family relationship of our Directors

None of our Directors is declared a fugitive ecoimooffender under section 12 of the Fugitive Ecoim@ffenders Act,

The following Directors of the Company are relatedceach other within the meaning of Section 2 @7)he Companies Act,
2013. Details of which are as follows:

Sr. No. | Name of the Director/KMPs Relationship
1. Amrit Lal Manwan Father of Varun Manwani & Fatt-in Law of Arunima Manwar
2. Varun Manwar Son of Amrit Lal Manwani & Husband of Arunima Manm
3. Arunima Manwar Wife of Varun Manwani & Daught-in law of Amrit Lal Manwar

Arrangements with major Shareholders, Customers, Sppliers or Others:

We have not entered into any arrangement or uratelistg with our major shareholders, customers, leengpor others, pursuant
to which any of our directors were selected ascttireor member of the senior management.

Service Contracts:

The Directors of our Company have not entered amyp service contracts with our company which presifor benefits upon

termination of their employment.

Details of Borrowing Powers of Directors

Pursuant to a special resolution passed at an Bxttimary General Meeting of our Company held oryNIa, 2024 and pursuant
to provisions of Section 180(1)(c) and other agtile provisions, if any, of the Companies Act, 2@h8 rules made thereunder,
the Board of Directors of the Company have beehai#ed to borrow monies from time to time, any sonsums of money on

such security and on such terms and conditiondv@Bbard may deem fit, notwithstanding that the eyoto be borrowed

together with the money already borrowed by our famy may exceed in the aggregate, its paid upalapitd free reserves and
security premium (apart from temporary loans olgdinto be obtained from bankers in the ordinanyrse of business), provided
that the outstanding principal amount of such beimg at any point of time shall not exceed in tlygr@gate oR 300 crores
(Rupees Three Hundred Crores Only).

Compensation of our Managing Director & Executive Drector

The compensation payable to our Managing Directut &xecutive Director will be governed as per teemis of their

appointment and shall be subject to the provisminSections 2(54), 2(94), 188,196,197,198 and 268 any other applicable
provisions, if any of the Companies Act, 2013 reath Schedule V to the Companies Act,2013 and thesrmade there under
(including any statutory modification(s) or re-etraent thereof or any of the provisions of the Comesa Act, 1956, for the time

being in force).

The following compensation has been approved for Meging Director & Executive Director

Particulars Amrit Lal Manwani Arunima Manwani
Appointment/ Change in | Appointed as Director since incorporation gndppointed as Non-Executive Director
Designation re-designated Managing Director w.e.f. Jyr&@nce incorporation and re-designated |as
26, 2023 and further designated as Chairmé&xecutive Director w.e.f. January 12,

& Managing Director of Company w.e.
April 09, 202/

f.2024.

Current Designation

Chairman & Managing Direct

Executive Directc

Term of Appointment

3 Years, Not liable to retire by rotati

Liable to retireby rotatior

Remuneration & Perquisites

Upto %15,00,000 p.m. along with Bonu
Leave Travel Concession ¢f15,00,000 p.a.
Perquisite: as per policy of the Company.

SUpto Z2,00,000 per month along wit

g

Concessiork2,00,000 P.A; Perquisite:
per policy of the Compar

Bonus %2,00,000 P.A, Leave Trave

B

1S

Compensation paid in the FY
202:-24

¥ 175.00 Lakhs (including Bonus and LTA)

¥ 28.00 Lakhs (including Bonus and LTA|

Bonus or Profit-Sharing plan for our directors:

We have no bonus or profit-sharing plan for ouedtiors.
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Sitting Fees:

As per Articles of Association of our Company anoiguant to Board Resolution dated May 23, 2024¢hsuneration payable in
terms of sitting fees to the Directors (includimgiépendent Directors) for attending the MeetingthefBoard and Committee
thereof shall not exceed the limits prescribed uis#etion 197(5) of the Companies Act, 2013.

Shareholding of our Director as on the date of thi$rospectus:

Sr. No.| Name of the Director No. of Shares Held| Holding in % (Pre-Issue)
1. Amrit Lal Manwan 1,79,64,70 94.9¢
2. Arunima Manwar 1,20( 0.01
3. Varun Manwar 1,20( 0.01
Total 1,79,67,100 94.99

None of the Independent Directors of the Compamgsheny Equity Shares of Company as on the data@oProspectus.

For details of our subsidiary Company as definedearsection 2(87) of the Companies Act, 2013 arntdildeof the directorship
held in the Subsidiary Companies refer chaptexditHistory and Corporate Matters"beginning on page 117 of this Prospectus.

Our Articles of Association do not require our dia's to hold any qualification Equity Shares ia ompany.
INTEREST OF DIRECTORS

All the Directors may be deemed to be interestethéoextent of remuneration and reimbursement péeses payable to them
under the Articles, and to the extent of remuneragaid to them for services rendered as an oftice@mployee of the Company.
For further details, please refer to Chapter tit@dr Management” beginning on page 123 of this Prospectus.

Our directors may also be regarded as interestéldetextent of their shareholding and dividend pésydhereon, if any, and to
the extent of Equity Shares, if any held by theroun Company or held by their relatives. Further ditectors are also interested
to the extent of unsecured loans, if any, giverihgm to our Company or by their relatives or by ¢benpanies/ firms in which
they are interested as directors/ Members/ PartRersher our directors are also interested tcettient of loans, if any, taken by
them or their relatives or taken by the compariiesis in which they are interested as Directors/Nbens/Partners and for the
details of Personal Guarantee given by the Directowards Financial facilities of our Company pkasfer to“Statement of
Financial Indebtedness’on page 210 of this Prospectus.

Except as stated otherwise in this Prospectus,Gaumpany has not entered into any Contract, Agre&snenArrangements
during the preceding two years from the date ofRhespectus in which the Directors are interesteetty or indirectly and no

payments have been made to them in respect ofottiteacts, agreements or arrangements which aregedpto be entered into
with them.

Except as stated in this sectit@ur Management” or the section titledFinancial information of the Company —Note - Y -
Related Party Disclosure”eginning on page 123 and 166 respectively of Brigspectus, and except to the extent of
shareholding in our Company, our Directors do rasehany other interest in our business.

Interest in the property of Our Company:

Except for the acquisition of the liabilities ansbats of the erstwhile proprietorship of our Mangdbirector Amril Lal Manwani
pursuant to the business purchase agreement delbeddry 22, 2023 and the details mentioned belawdoectors do not have
any other interest in any property acquired/ rerftgdur Company in a period of two years beformdilof this Prospectus or
proposed to be acquired by us as on date of thispectus.

S. No. Address of Property Actual Use Details of property

1. 33, Pocket 1, Jasola Vihar, New Registered | The property admeasuring 300 sq. feet has beem takelease
Friends Colony, South Delhj, Office vide a lease deed dated January 01, 2024 enteted/atisha B P
New Delhi, India — 110025 Manwani valid for 11 months starting from Januafy 2024 to

November 30, 2024 at a monthly ren® 15,000 per montt

2. A-4 Phase-ll, Gautam Buddha Warehouse The property has been taken on lease\lelse agreement dated
Nagar, Noida-201305 Uttar April 12, 2024 entered with Infopower TechnologiBsivate
Pradesh Limited (Infopower Technologies Limited) valid fdrl months

starting from April 12, 2024 to March 11, 2025 atmanthly rent
of 2 60,000 per montl

3. B-3/1, Elcina  Electronics Proposed | The property admeasuring land area of 1,500 sgemnéias been
Manufacturing Cluster; expansion | taken on lease vide a lease agreement dated JU2024% entered
Industrial  Area  Salarpur, with Sahasra Electronics Private Limited valid foyears starting
Bhiwadi, Distt. Alwa-30101¢ from June 15, 202at a monthly rent ¢ 75,000 per montl
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S. No. Address of Property Actual Use Details of property

Rajastha

Changes in Board of Directors in last 3 Years:

Name of Directors Date of Change Reasons for Change

Amrit Lal Manwan June 26, 20z Re-designated as Managing Direc

Abhilasha Gat July 17, 202¢ Appointed as an Additional Indendent Directc
Abhilasha Gat October 16, 20z Regularized as an Independent Direl
Pradeep Kumi July 17, 202¢ Appointed as an Additional Independent Dire
Pradeep Kumi October 16, 20z Regularized as an Independent Dire
Arunima Manwan January 12, 20: Re-designated as Executive Direc

Amrit Lal Manwan April 09, 2024 Designated as Chairm

Udayan Muker May 13, 202 Appointed as an Independent Direi

MANAGEMENT ORGANISATION STRUCTURE

The following chart depicts our Management OrgatiivraStructure:

BOARD OF DIRECTORS
I ! | 1
Amrit Lal Manwani Arunima Manwani Varun Man“:ani
(Chainnan & Managing Direclor) (Execulive Director) m%}iﬁfggwe
Business Project Sales & Acc;"nts Research & Compliance &
Development Execution Marketing Finance Developmnet Legal Operations

Neha Tahir
(Company Secretary &
Compliance Officer)

Maneesh Tiwari
(Chief Financial Officer)

COMPLIANCE WITH CORPORATE GOVERNANCE

In addition to the applicable provisions of the Qmamies Act, 2013, provisions of the SEBI (ListingliQations and Disclosure
Requirements) Regulations, 2015 as amended and @EBR) Regulations, 2018 in respect of corporaveegnance will be
applicable to our Company immediately upon thenlistof our Company’s Equity Shares on Stock ExcleangVe are in
compliance with the requirements of corporate goamce with respect to composition of Board and ttution of the

committees of the Board, including the Audit Contegt Nomination and Remuneration Committee, Stdkehdrelationship
Committee and Corporate Social Responsibility Cotte®aj by our Company and formulation and adoptibrpdicies, as

prescribed under the SEBI Listing Regulations. Board undertakes to take all necessary steps tiincento comply with all

the requirements of Listing Regulations and the gamies Act, 2013.

Our Board has been constituted in compliance viith@Gompanies Act, the SEBI (LODR) Regulations. Boeard of Directors
function either as a full board or through varicosnmittees constituted to oversee specific operatiareas.

Our Board of Directors consist of six (6) Directamfswhich three (3) are Independent Directors, aedhave two (2) women
director on the Board. In compliance with Sectid@® Iof the Companies Act, 2013, not less than twalshof the Directors
(excluding Independent Directors) are liable taredby rotation.

Committees of the Board:

The Board of Directors functions either as a fuatd or through various committees constitutedviersee specific operational
areas. In addition to the Committees detailed belowv Board of Directors may, from time to time stitute Committees for
various functions.
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Details of the Committees as on the date of thisRectus are set forth below
1. Audit Committee

Our Company has formed Audit Committee, vide Bddasolution passed in the meeting dated August 23 & subsequent
amendment thereof on May 23, 2024 in compliancé thié provisions of the Section 177 of the Compa#aiet, 2013 read with
rule 6 of the Companies (Meeting of Board and @w/@r) Rules, 2014 and Regulation 18 of SEBI ListRegulations. The Audit
Committee comprises following members:

Name of the Director Status in Committee Nature of Directorship
Pradeep Kumi Chairperso Independent Direct
Abhilasha Gat Membe Independent Direct:
Amrit Lal Manwan Membe Managing Directc
Udayan Muker, Membe Independent Direct:

The Company Secretary of the Company shall act &scaetary to the Audit Committee. The scope amdtian of the Audit
Committee and its terms of reference shall inclitndefollowing:

A. Tenure of the Committee:
The Audit Committee shall continue to be in funotis a committee of the Board until otherwise ne=blby the Board, to
carry out the functions of the Audit Committee ppraved by the Board.

B. Meetings of the Committee:
The audit committee shall meet at least four tiimea year and not more than one hundred and twegyg shall elapse
between two meetings. The quorum for audit committeeting shall either be two members or one tfittie members of
the audit committee, whichever is greater, witfeast two independent directors. The Chairpersah@fAudit Committee
shall be present at Annual general meeting to anshareholder queries.

C. Power of the Committee:
The audit committee shall have powers to investigaty activity within its terms of reference, séeformation from any
employee, obtain outside legal or other professiadaice and secure attendance of outsiders widvaat expertise, if it
considers necessary.

D. Role of the Committee:
The Role of Audit Committee together with its powexs per Part C of Schedule Il of SEBI Listing Ration and
Companies Act, 2013 shall be as under:

The role of the Audit Committee shall include the éllowing:

1) oversight of the listed entity’s financial repodiprocess and the disclosure of its financial imfation to ensure that the
financial statement is correct, sufficient and vk

2) recommendation for appointment, remuneration amdg®f appointment of auditors of the listed entity

3) approval of payment to statutory auditors for athyeo services rendered by the statutory auditors

4) Reviewing, with the management, the annual findretetements and auditor’s report thereon befolengssion to the
Board for approval, with particular reference to:

a. matters required to be included in the directogsponsibility statement to be included in the bardport in

terms of clause (c) of sub-section (3) of Secti8a @f the Companies Act, 2013;

changes, if any, in accounting policies and prast@nd reasons for the same;

major accounting entries involving estimates basethe exercise of judgment by management;

significant adjustments made in the financial stegets arising out of audit findings;

compliance with listing and other legal requirenserglating to financial statements;

disclosure of any related party transactions;

modified opinion(s) in the draft audit report.

5) rewewmg with the management, the quarterly feiahstatements before submission to the boardgproval;

6) reviewing, with the management, the statement e$ uspplication of funds raised through an isgubl{c issue, rights
issue, preferential issue, etc.), the statemefurafs utilized for purposes other than those statdte offer document /
prospectus / notice and the report submitted byntbaitoring agency monitoring the utilisation obpeeds of a public
issue or rights issue or preferential issue orifjedlinstitutions placement, and making approgrisgscommendations to
the board to take up steps in this matter;

7) reviewing and monitoring the auditor's independeacd performance, and effectiveness of audit psyces

8) approval or any subsequent modification of trarieastof the listed entity with related parties;

9) scrutiny of inter-corporate loans and investments;

10) valuation of undertakings or assets of the listatitye wherever it is necessary;

11) evaluation of internal financial controls and riglknagement systems;

12) reviewing, with the management, performance ofustay and internal auditors, adequacy of the irdkrcontrol
systems;

@~oooo
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13) reviewing the adequacy of internal audit functibmny, including the structure of the internal @wtkpartment, staffing
and seniority of the official heading the departtesporting structure coverage and frequency wfrival audit;

14) discussion with internal auditors of any signifitéindings and follow up there on;

15) reviewing the findings of any internal investigatsoby the internal auditors into matters whereehgrsuspected fraud
or irregularity or a failure of internal controlstgms of a material nature and reporting the madtére board;

16) discussion with statutory auditors before the aodihmences, about the nature and scope of audielags post-audit
discussion to ascertain any area of concern;

17) to look into the reasons for substantial defaultthe payment to the depositors, debenture holdeeseholders (in case
of non-payment of declared dividends) and creditors

18) to review the functioning of the whistle blower rhaaism;

19) approval of appointment of chief financial officafter assessing the qualifications, experiencebauttground, etc. of
the candidate;

20) Carrying out any other function as is mentionethimterms of reference of the audit committee.

21) reviewing the utilization of loans and/ or advanfresn/investment by the holding company in the &liasy exceeding
rupees 100 crore or 10% of the asset size of theidiary, whichever is lower including existing fsa/ advances /
investments existing as on the date of comingfimtce of this provision.

22) consider and comment on rationale, cost-benefitsimpact of schemes involving merger, demerger |ganaation etc.,
on the listed entity and its shareholders.

23) Such roles as may be delegated by the Board apdéscribed under the Companies Act, 2013 and SE&Ing
Regulations or other applicable law.

Further, the Audit Committee shall mandatorily esvithe following information:

1) management discussion and analysis of financiadibon and results of operations;
2) management letters/ letters of internal controlkmeases issued by the statutory auditors;
3) internal audit reports relating to internal contraaknesses;
4) the appointment, removal and terms of remuneraifaihe chief internal auditor shall be subjecta@wiew by the audit
committee; and
5) statement of deviations:
a. quarterly/ half yearly statement of deviation(glirding report of monitoring agency, if applicabéepmitted to
stock exchange(s) in terms of Regulation 32(1hef$SEBI ICDR Regulations;
b. Annual statement of funds utilized for purpose=otthan those stated in the offer document/prosgéuitice
in terms of Regulation 32(7) of the SEBI ICDR Regidns.

2. Nomination and Remuneration Committee

Our Company has formed Nomination and Remuner&mmmittee, vide Board Resolution passed in the imgetated August
11, 2023 & subsequent amendment thereof on May2@34 in compliance with the provisions of the Smttil78 of the
Companies Act, 2013 read with Rule 6 of the ComgmtiMeeting of Board and its Power) Rules, 2014 Radulation 19 of

SEBI Listing Regulations. The Nomination and Renmratien Committee comprises following members:

Name of the Director Status in Committee Nature of Directorship
Udayan Muker] Chairperso Independent Direct
Abhilasha Gat Membe Independent Direct
Pradeep Kumi Membe Independent Direct
Varun Manwar Membe Non-Executive Directc

The scope and function of the Committee and itasenf reference shall include the following:

A. Tenure of the Committee:

The Nomination and Remuneration Committee shaltioaa to be in function as a committee of the Baantll otherwise
resolved by the Board.

B. Meetings of the Committee:
The nomination and remuneration committee shalltraekeast once in a year. The quorum for a meetfrtge nomination
and remuneration committee shall be either two mamlor one third of the members of the committebickever is
greater, including at least one independent direictcattendance. The Chairperson of the nominatinod remuneration
committee may be present at the annual generalimgeéd answer the shareholders' queries; howetvshall be up to the
chairperson to decide who shall answer the queries.

C. Role of Terms of Reference:

The Role of Nomination and Remuneration Commite®art D of Schedule Il of SEBI Listing Regulatimmd Companies
Act, 2013 shall be as under:

1. formulating the criteria for determining qualificats, positive attributes and independence of ectr and recommend
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to the Board a policy relating to the remuneratibthe directors, key managerial personnel andrah®loyees;
For the appointment of an independent director, dbmmittee shall evaluate the balance of skillspwdedge and
experience on the Board and on the basis of sualu@ion, prepare a description of the role andabégies required of
an independent director. The person recommenddbietdoard of directors of the Company for appoimtires an
independent director shall have the capabilitieiified in such description. For the purpose @hiifying suitable
candidates, the Committee may:

a. use the services of external agencies, if required;

b. consider candidates from a wide range of backgreumalving due regard to diversity; and

c. Consider the time commitments of the candidates.
formulation of criteria for evaluation of perform@nof independent directors and the board of dirsgt
devising a policy on diversity of board of directpr
identifying persons who are qualified to becomeectiors and who may be appointed in senior manageimen
accordance with the criteria laid down, and recomuinte the board of directors their appointment @erdoval.
whether to extend or continue the term of appointref the independent director, on the basis of mjgort of
performance evaluation of independent directors.
recommend to the board, all remuneration, in whetéarm, payable to senior management;
Performing such other functions as may be deledajetie Board and/or prescribed under the SEBIngsRegulations,
Companies Act, each as amended or other applitable

3. Stakeholders Relationship Committee

Our Company has formed Stakeholders Relationshiprgittee, vide Board Resolution passed in the mgeatisted May 23,
2024 in compliance with the provisions of the Sattl 78(5) of the Companies Act, 2013 read withgditamed thereunder and
Regulation 20 of SEBI Listing Regulations. The $taddders Relationship Committee comprises followimgmbers:

Name of the Director Status in Committee Nature of Directorship
Varun Manwan Chairperso Non-Executive Directc
Udayan Muker, Membe Independent Direct
Amrit Lal Manwan Membe Managing Directc

The scope and function of the Stakeholder RelatipnSGommittee and its terms of reference shalludelthe following:

A. Tenure of the committee:
The Stakeholders Relationship Committee shall oortito be in function as a committee of the Boamdl wtherwise
resolved by the Board, to carry out the functiohthe Stakeholders Relationship Committee as apgurdy the Board.

B. Meetings of the committee:
The stakeholder’s relationship committee shall maetleast once in a year. The Chairperson of trekeBiblders
Relationship Committee shall be present at the argeneral meetings to answer queries of the ggdwlders.

C. Terms of Reference:
The Role of Stakeholders Relationship Committed’at D of Schedule Il of Securities And Exchangerf8oof India
(Listing Obligations and Disclosure Requirementsp&ations, 2015 and Companies Act, 2013 shalkheder:

1.

Resolving the grievances of the security holdertheflisted entity including complaints relatedttansfer/transmission
of shares, non-receipt of annual report, non-recgipdeclared dividends, issue of new/duplicatetiiteates, general
meetings etc;

Review of measures taken for effective exerciseotihg rights by shareholders;

Review of adherence to the service standards adidyyt¢he listed entity in respect of various segsibeing rendered by
the Registrar & Share Transfer Agent;

Review of the various measures and initiatives iakg the listed entity for reducing the quantum usfclaimed
dividends and ensuring timely receipt of dividendrmants/annual reports/statutory notices by theestrdders of the
company;

Such roles as may be delegated by the Board angfescribed under the Companies Act, 2013 and SE#®ing
Regulations or other applicable law.

4. Corporate Social Responsibility Committee

Our Company has formed Corporate Social Respoitgiibmmittee, vide Board Resolution passed inrtteeting dated May
23, 2024 in compliance with the provisions of tleet®n 135 & Schedule VII of the Companies Act, 20&ad with rules framed
thereunder. The Corporate Social Responsibility @dtee comprises following members:

Name of the Director Status in Committee Nature of Directorship

Pradeep Kumi Chairperso Independent Directc
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Name of the Director Status in Committee Nature of Directorship
Arunima Manwar Membe Executive Directc
Abhilasha Gat Membe Independent Direct
Udayan Muker| Membe Independent Direct

The Committee shall act in accordance with the igioms of Companies Act, 2013 and the tenure, mgesind terms of
reference specified hereunder:

1. To formulate and recommend to the Board, a CSRcyalihich shall indicate the activities to be undken by the
Company as specified in Schedule VIl of the Comgarict, 2013;

2. To review and recommend the amount of expenditorketincurred on activities referred to in Secti@b(a) of the
Companies Act, 2013;

3. To institute a transparent monitoring mechanismtfi@ implementation of the CSR projects, programg activities
undertaken the Company from time to time;

4. To Monitor the Corporate Social Responsibility pglof the Company from time to time; and

5. Any other matter of CSR Committee may deem appatgrafter approval of the Board of Directors ornaay be
delegated by the Board and/ or prescribed unde€Ctmepanies Act, 2013 or other applicable law.

Policy on Disclosures & Internal procedure for preention of Insider Trading:

The provisions of Regulation 8 and 9 of the Semsiand Exchange Board of India (Prohibition ofdes Trading) Regulations,
2015 will be applicable to our Company immediatapyon the listing of its Equity Shares on the St&oichange. We shall
comply with the requirements of the Securities Bxdhange Board of India (Prohibition of Insider direy) Regulations, 2015
on listing of our Equity Shares on stock excharigether, Board of Directors have approved and agbfiie policy on insider
trading in view of the proposed public issue. Ourail is responsible for setting forth policies, qgadures, monitoring and
adherence to the rules for the preservation ofepsiensitive information and the implementation ted Code of Conduct for
Prevention of Insider Trading conduct under theraVsupervision of the Board.

KEY MANAGERIAL PERSONNEL

Our Company is supported by a team of professionalsng exposure to various operational aspectuofbusiness. A brief
detail about the Key Managerial Personnel of oun@any is provided below:

Name, Designation, Educational Qualification & Age Year of | Compensation| Overall Previous
Term of office (Years) | joining | paid for F.Y. | experience employment
ended 2023-24 (in years)
(in X Lakhs)

Amrit Lal Manwani

Designation: Chairman & Managing Director
Educational Qualification: Bachelor in Technology,
in Electrical Engineering and Master of Business

o : 74 2023 175.00 50 NA
Administration
Term of office: For a period of three years, wi
effect from June 19, 2023, not liable to retire
rotatior
Maneesh Tiwari
Designation: Chief Financial Officer Sahasra
Educational Qualification: Master of Commerce § 43 2023 10.28 19 Electronics Private
Masters of Business Administration (Finang Limited*
Managemen
Neha Tahir
Designation: Company Secretary and Complian
Officer 33 2023 5.10 8 APAC &

Educational Qualification - Company Secretary 4§ Assoclates LLP

Bachelor of Law

* Maneesh Tiwari was appointed in year 2005 ingheup company Sahasra Electronics Private Limitedfeccounts Assistant’,
on June 01, 2022 he was internally transferreduo@mpany, thereon, on July 01, 2023 he was rigdated as the CFO of the
company.

BRIEF PROFILE OF KEY MANAGERIAL PERSONNEL

Amrit Lal Manwani - Please refer to sectidBrief Profile of our Directors” beginning on page 123 of this Prospectus for
details.

132



Sahasra Electronic Solutions Limited

Maneesh Tiwari is the Chief Financial Officer of our Company. Hashcompleted his Master of Commerce from Ch. Charan
Singh University, Meerut in year 2003, thereon D2 he has completed his Master of Commerce & Masié Business
Administration (Financial Management) from Indirar&lhi National Open University. He has over 19 gezrexperience in
Accounts, Finance, taxation matters and auditdobles after the overall financial matters of oumgmany.

Neha Tabhir is the Company Secretary and Compliance OfficesuwsfCompany. She is an associate member of thitubesof
Company Secretaries of India since 2016 and hapleded Bachelor of Laws from Dr. Bhimrao Ambedkarikérsity, Agra in
year 2017. She has experience of around 8 yeatiseirield of secretarial and corporate law commemn She is currently
responsible for the overall Corporate Governancksaeretarial Compliance and functions of our Camgpa

All the Key Managerial Personnel are permanent eygas of our Company.
SENIOR MANAGEMENT PERSONNEL
The brief details of our senior management perdoameeas follows:

Dilip Kumar Singh is the General Manager (Stores) in our Companyhétecompleted his Diploma in Electronics in 1998. H
looks after functions such as purchase and quadityrol of our Company. He has experience of ar@hglears.

Y B Satishkumar is the Business Head (Operations) in our Comparg.hds completed his Bachelor of Engineering in
Production Engineering in 2002 from University ofafas. He looks after functions such as engineermanufacturing and
plant management of our Company. He has experighaeund 20 years .

Aman Tyagi is the General Manager (Manufacturing) in our ConypaHe has completed his Bachelor in Technology
(Electronics & Comm Engineering) in 2010 from Pdmjaechnical University, Jhalandar. He looks aftenctions such as
engineering and SMT processing of our Company. &tedxperience of around 14 years.

Rahul Gupta is the Vice President (Business Development) in @ampany. He has completed his Bachelor of Enginger
(Mechanical) in 2006 from Maharshi Dayanand UniitgrdRohtak. He looks after functions such as maotufring, operations
and vendor development of our Company. He has eper of around 17 years.

We confirm that:

a. Allthe persons named as our Key Managerial Perlaiove are the permanent employees of our Company

b. There is no understanding with major shareholdarstomers, suppliers or any others pursuant totwhit of the above-
mentioned Key Managerial Personnel have been tedrui

c. None of our KMPs except Amrit Lal Manwani is alsaripof the Board of Directors.

d. In respect of all above mentioned Key Manageriak®enel there has been no contingent or deferregpensation accrued
for the period ended March 31, 2024.

e. Except for the terms set forth in the appointmettels, the Key Managerial Personnel have not edterto any other
contractual arrangements or service contractsu@ieg retirement and termination benefits) with igsuer.

f.  None of the Key Managerial Personnel hold any shafe@ur Company as on the date of filing of thisdpectus except as

under.
Sr. No. Name of the KMPs No of shares held
1. Amrit Lal Manwan 1,79,64,70
Total 1,79,64,700

g. Presently, we do not have Employee Stock Optiom RESOP)/ Employee Stock Purchase Scheme (ESPSduior
employees.

Nature of any family relationship of our Key Manageial Personnel (KMP)

The following KMP of the Company are related to alinpector or KMP within the meaning of Section Z0f the Companies
Act, 2013. Details of which are as follows:

Sr. No. | Name of the Director/KMPs Relationship

1. Amrit Lal Manwan Father of Varun Manwani & Fatr-in Law of Arunima Manwatr

Payment of benefits to officers of Our Companyr(on-salary relategl

Except as disclosed in this Prospectus and anytstatpayments made by our Company to its officeus,Company has not paid
any sum, any non-salary related amount or berefény of its officers or to its employees includiagiounts towards super-
annuation.
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Except statutory benefits upon termination of emplent in our Company or superannuation, no offiaepur Company is
entitled to any benefit upon termination of sucficef’'s employment in our Company or superannuatdontributions are made
by our Company towards the Provident fund, Gratfuit/d and Employee State Insurance

Changes in the Key Managerial Personnel in last tlee years:

There have been no changes in the Key ManageriabPeel of our Company during the last 3 (threggryexcept as stated
below:

Name of Directors Date of Change Reasons for Change

Amrit Lal Manwan June 26, 20z Re-designated as Managing Direc

Neha Tahi July 01, 202 Appointed as Company Secret:

Maneesh Tiwa July 01, 202 Appointed as Chief Financial Offic

Amrit Lal Manwan April 09, 2024 Designated as Chairm

Neha Tahi April 09, 2024 Re-designated aCompany Secretai& Compliance Office

Interest of our Key Managerial Personnel

Apart to the extent of remuneration allowed andhirirsement of expenses incurred by them for oreralf of the Company,
none of our Key Managerial Personal is interesteouir Company. For details, please refer sectiadtiFinancial information

of the Company — Note Y - Related Party Disclostrbeginning on page 166 of this Prospectus.

Interest in the property of our Company

Except as mention in section titlethterest of Directors” our KMPs do not have any interest in any propextguired by our
Company in a period of two years before the filoighis Prospectus or proposed to be acquired asuen the date of filing the
Prospectus with RoC.

Details of the Service Contracts of the Key Managé@l Personnel

Except for the terms set forth in the appointmettelts, the Key Managerial Personnel have not edteto any other contractual
arrangements with our Company for provision of igner payments of any amount upon terminatioeraployment.

Loans given/availed by Directors / Key Managerial Brsonnel of our Company

For details of unsecured loan taken from or giveour Directors/KMPs and for details of transactinered by them in the past
please refer ttNote — Related Party Disclosutepage 166 of this Prospectus.

Employee Stock Option Plan (‘'ESOP’)/ employee stogburchase scheme (‘ESPS Scheme’) to Employees

Presently, we do not have any ESOP/ ESPS Schenoeif@mployees.
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OUR PROMOTERS & PROMOTER GROUP

OUR PROMOTERS:

The Promoters of our Company are Amrit Lal Manwamynima Manwani & Varun Manwani.

As on date of this Prospectus, the Promoters, gneggate, hold 1,79,67,100 Equity shares of our Gomprepresenting 94.99%
of the pre-offer paid-up Equity Share capital of @ompany. For details of the build-up of the Préens shareholding in our
Company, se&Capital Structure — History of the Equity Share @étal held by our Promoters”on page 55 of this Prospectus.

Brief Profile of our Promoters is as under:

Amrit Lal Manwani — Chairman & Managing Director

Amrit Lal Manwani, aged 74 years, is one of ourrRoters and is also the Chairman
and Managing Director on our Board. For furtheradst i.e., his date of birth,
residential address, educational qualificationgeeence in business or employment,
business and financial activities, special achiexes) positions/posts held in the past
and other directorships, sé@ur Management —Brief profile of Directors”’on page
123 of this Prospectus.

Other ventures of our Promoters-Except as mentioned below and as set out in the

chapter titled'Our Management, our Promoters are not involved with any other
venture, as a shareholder/ stakeholder, propriptwtner, promoters or director.

Proprietorship:
1. Sahasra Electronics
2. Sahasra Electronic Solutions

His permanent account number is ABQPM2852B.

For details of his shareholding, please $€apital Structure” on page 55 of this
Prospecit.

Arunima Manwani — Executive Director

Arunima Manwani, aged 42 years, is one of our Pitensoand is also the Executiye
Director on our Board. For further details, i.eer fdate of birth, residential address,
educational qualifications, experience in business employment, business and
financial activities, special achievements, posgiposts held in the past and other
directorships, seOur Management —Brief profile of Directors”on page 123 of thig
Prospectus.

Other ventures of our Promoters- Except as set out in the chapter titl&ur
Management, our Promoter is not involved with any other veefuas a shareholder
stakeholder, proprietor, partner, promoters oratine

~

Her permanent account number is AKQPR4131H.

For details of her shareholding, please $€apital Structure” on page 55 of this
Prospectus.

Varun Manwani- Non-Executive Director

Varun Manwani, aged 43 years, is one of our Proraaad is also the Non-Executiye
Director on our Board. For further details, i.eis date of birth, residential address,
educational qualifications, experience in business employment, business and
financial activities, special achievements, possiposts held in the past and other
directorships, se8Our Management —Brief profile of Directors”on page 123 of this
Prospectus.

Other ventures of our Promoters- Except as set out in the chapter titl€ur
Management, our Promoter is not involved with any other veafuas a shareholdeyr
stakeholder, proprietor, partner, promoters orafine

~

His permanent account number is AIHPM9176G.

For details of his shareholding, please $€apital Structure” on page 123 of thig
Prospect.
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BRIEF PROFILE OF PROMOTERS

Amrit

Lal Manwani - Please refer to chapt®ur Management” beginning on page 123 of this Prospectus for etai

Arunima Manwani - Please refer to chapt&ur Management” beginning on page 123 of this Prospectus for etai

Varun Manwani - Please refer to chapt&ur Management” beginning on page 123 of this Prospectus for Betai

Confirmations/ Declarations:

In relation to our Promoters, Amrit Lal Manwani, iima Manwani & Varun Manwani, our Company confirthat the PAN,
Bank Account Numbers, Passport Number, Aadhaar Sardber and Driving License number shall be suladito NSE at the
time of filing of this Prospectus.

Undertaking/ Confirmations:

None

()

of our Promoters or Promoter Group or Groum@any or person in control of our Company has been:

prohibited or debarred from accessing or operatinthe capital market or restrained from buyindlirsg or dealing in
securities under any order or direction passedERI $r any other authority or

refused listing of any of the securities issuedbgh entity by any stock exchange, in India or abiro

No material regulatory or disciplinary action ikea by any by a stock exchange or regulatory aitthor the past one
year in respect of our Promoters, Group CompanyGordpany promoted by the promoters of our company.

There are no defaults in respect of payment ofésteand principal to the debenture / bond / fidedosit holders, banks,
Fls by our Company, our Promoters, Group Compard @mpany promoted by the promoters during the fase
years.

The litigation record, the nature of litigation,dastatus of litigation of our Company, Promotersp@ company and
Company promoted by the Promoters are disclosedchiapter titled “Outstanding Litigations and Material
Developments’beginning on page 221 of this Prospectus.

None of our Promoters, person in control of our @any is or have ever been a promoter, directoreosgn in control of
any other company which is debarred from accesbiagapital markets under any order or directiosspd by the SEBI
or any other authority.

Interest of our Promoters:

Interest in promotion and shareholding of Our Compg:

Our Promoters are interested in the promotion of Gompany and also to the extent of their sharehgldnd

shareholding of their relatives, from time to tinfi@;, which they are entitled to receive dividengalale, if any, and other
distribution in respect of the Equity Shares heldtbem and their relatives. As on the date of fisspectus, our
Promoters, Amrit Lal Manwani, Arunima Manwani & \ter Manwani collectively holds 1,79,67,100 Equitya8#s in our

Company i.e. 94.99% of the pre-offer paid up Eq&ihare Capital of our Company. Our Promoters msgy laé deemed to
be interested to the extent of the remunerationpaasthe terms of their appointment and reimbursgnoé expenses
payable to them for the rent, purchase and satesadions. For details, please referNote - Y —“Related Party

Transactions”beginning on page 166 of this Prospectus.

For details regarding the shareholding of our Premsoin our Company, please s€apital Structure” on page 55 of this
Prospectus.

Interest in the property of Our Company:

Except for the acquisition of the liabilities ansisats of the erstwhile proprietorship of our Manggdbirector Amril Lal
Manwani pursuant to the business purchase agreedaed February 22, 2023 and the details mentidretow, our
Promoters do not have any other interest in anpqutg acquired by our Company in a period of twargebefore filing of
this Prospectus or proposed to be acquired by os date of this Prospectus.

S. No Address of Property Actual Use Details of property

1. 33, Pocket 1, Jasola Vihar, New Registered | The property admeasuring 300 sq. feet has been takéease vide
Friends Colony, South Delhj, Office a lease deed dated January 01, 2024 entered witth&/eB P
New Delhi, India — 110025 Manwani valid for 11 months starting from Januaty, 2024 to

November 30, 2024 at a monthly ren 15,000 per montl

2. A-4 Phase-ll, Gautam Buddha Warehouse The property has been taken on leaseaieise agreement dated
Nagar, Noida-201305 Uttdr April 12, 2024 entered with Infopower Technologi®sivate
Prades Limited (Infopower Technologies Limitecvalid for 11 month:
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S. No. Address of Property Actual Use Details of property

starting from April 12, 2024 to March 11, 2025 ananthly rent of
Z 60000 per montt

3. Plot no B-3/1, Elcina  Proposed | The property admeasuring land area of 1,500 sgennéias been
Electronics Manufacturing expansion | taken on lease vide a lease agreement dated Jur2®24 entereq
Cluster, Industrial Area with Sahasra Electronics Private Limited valid foyears starting
Salarpur, Bhiwadi, Distt. Alwar from June 15, 2024 at a monthly ren&0f5,000 per month.

30101¢, Rajastha India

For further details of property please refer to @batitled“Our Business” beginning on page 93 of this Prospectus.
iii. In transactions for acquisition of land, construain of building and supply of machinery

None of our Promoters or Directors is interestedny transaction for the acquisition of land, cangion of building or
supply of machinery.

iv. Other Interests in our Company

For transactions in respect of loans and other taoydransactions entered in past please mdfge - Y on “Related
Party Transactions” on page 166 forming part tfFinancial Information of the Company” of this Prospectus.

Further, our promoters may be interested to thergxtf personal guarantees given by them in fatahe Company, for the
details of Personal Guarantee given by Promotexsrits Financial facilities of our Company pleasgerdo “Statement of
Financial Indebtedness’and“Financial Information of Our Company” on page 210 and 140 respectively of this Prospectu

Payment or Benefits to our Promoters and Promoter @up during the last 2 years:

For details of payments or benefits paid to oumirers and promoter group, please refer to thegpapa“Compensation of
our Managing Director” in the chapter titledOur Management” beginning on page 123 also ref¢ote - Y on“Related Party
Transactions” on page 166 forming part oFihancial Information of the Company”and Paragraph dinterest of Promoter”
in chapter titled Our Promoters and Promoter Grotipn page 135 of this Prospectus.

Companies/Firms with which our Promoters have disasciated in the last (3) three years

None of our promoters have disassociated themsé&lwesany of the Company, Firms or other entitiasing the last three years
preceding the date of this Prospectus.

Other ventures of our Promoter

Save and except as disclosed in this section tiGeot Promoter & Promoter Group”beginning on page 135 of this Prospectus,
there are no ventures promoted by our Promoteshioh they have any business interests/ otheraster

Litigation details pertaining to our Promoter

For details on litigations and disputes pendingirsiathe Promoters and defaults made by the Pros@iease refer to the
section titled' Outstanding Litigations and Material Developmeritbeginning on page 135 of this Prospectus.

Experience of Promoters in the line of business

Our Promoters, Amrit Lal Manwani, Arunima Manwani\&arun Manwani have an experience of around 50syddr years and
23 years respectively in the business of electeomidustry. The Company shall also endeavor torertiat relevant professional
help is sought as and when required in the future.

Related Party Transactions

Except as stated ifNote — Y - Related Party Transactidhseginning on page 166 of this Prospectus, anstated therein, our
Promoters or any of the Promoter Group Entitiesaichave any other interest in our business.

OUR PROMOTER GROUP:

In addition to the Promoters named above, thevigllg natural persons are part of our Promoter Group

1. Natural Persons who are part of the Promoter Group:
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As per Regulation 2(1)(pp)(ii) of the SEBI (ICDRe@ulations, 2018, the Natural persons who

(due to their relationship with the Promoter) asdalows:

are gfattie Promoter Group

Name of the Relatives

RassliEull) Amrit Lal Manwani Arunima Manwani Varun Manwani
Father Lt. Narain Das Manwa Rudradeo Prasad Rajt Amrit Lal Manwan
Mother Late Padma Manwa Renu Rajes Varsha B P Manwa
Spouse Varsha B P Manwa Varun Manwar Arunima Manwar
Brother Lt. Roop Chand Manwa Anurag Rajes Akshay Manwar

. Lt. Meera Sidhwal . .
Sister Lajvanti Wadhwar Richa Rajesh -
Son Akshay Manwar Ahaan Manwani Ahaan Manwani

Varun Manwar

Daughte - Suhana Manwa Suhana Manwa

Spouse’s Fath

Lt. William Dennis Tarsius Nazare

Amrit Lal Manwan

Rudradeo Prasad Rajt

Spouse’s Mothg Lt. Aileen Marie Nazare! Varsha P Manwan Renu Rajes
Spouse'’s Brotht - Akshay Manwar Anurag Rajes
Spouse'’s Sisti - - Richa Rajes

2. Corporate Entities or Firms forming part of the Promoter Group:

As per Regulation 2(1)(pp)(iv) of the SEBI (ICDRggulations, 2018, the following entities would fopart of our Promoter

Group:
S. No. Nature of Relationship Name of Entities
1. any body corporate in which twenty per centrare of the equity 1. Sahasra Electronics Private Limited
share capital is held by the promoter or an imntedialative of the 2. Infopower Technologies Private Limited
promoter or a firm or Hindu Undivided Family in vehithe promoter 3. Megma RFID And Labels Private Limiteg
or any one or more of their relative is a member; 4. Sahasra Sambhav Skill Development
Private Limitec
2. any body corporate in which a body corporatepassided in (A)| 1. Optima Technology Associates
above holds twenty per cent. or more, of the ecgligre capital; and | 2. Sahasra Electronics (Rwanda) Private
Limited
3. any Hindu Undivided Family or firm in which tle®gregate share of1. Sahasra Electronics
the promoter and their relatives is equal to orenitran twenty pef 2. Sahasra Electronic Solutions
cent. of the total capita

3. Other persons included in Promoter Group:

None of other persons forms part of promoter grimugthe purpose of shareholding of the Promoteruronder Regulation 2(1)
(pp)(v) of SEBI (ICDR) Regulations 2018.
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DIVIDEND POLICY

The declaration and payment of dividends, if anyl] e recommended by our Board of Directors angraped by our
shareholders at their discretion, subject to trewipion of the Articles of Association and the Camnjes Act. The dividends, if
any, will depend on a number of factors, includimg not limited to the earnings, capital requiretseand overall financial
position of our Company. In addition, our ability pay dividends may be impacted by a number ofrothetors, including,
restrictive covenants under the loan or financioguinents that we may enter into from time to time.

The dividend distribution policy of our Company wadopted and approved by our Board in their mediigld on January 12,
2024. The Board shalinter alia, consider certain financial, internal and exterraigmeters before declaring dividend including
level of debt, capital expenditure requirement, kiray capital requirement and profit earned during year. Our Company may
also, from time to time, pay interim dividends. Télgective of the dividend policy is rewarding 8areholders and retaining
capital for growth and ensuring fairness, sustdlitgband consistency in distributing profits tch&eholders. For details in
relation to risks involved in this regard, s&sk Factor” on page 24 of this Prospectus.

The details of the dividend paid by our CompanytenEquity Shares during the last three Fiscalgimen below:

Particulars March 31, 2024 March 31, 2023 March 31, 2022
Number of eqity shares at year/period en 1,89,14,76* 1,79,69,50 NA

Face value per equity share %) 1C 1C 1C
Dividend paid (irZ Lakhs) 1,168.0: - -
Dividend per Equity Share (%) 6.5C - -

Rate of dividend (% 65% - -

Mode of payment of dividen RTGS - -

*As on the dividend declaration date the company h@9,69,500 outstanding number of equity shares.

In addition, our ability to pay dividends may bepacted by a number of factors, including restreettovenants under the loan or
financing arrangements our Company is currentlyliamgaof or may enter into to finance our fund r@gments for our business
activities. For further details, please see theicecentitled “Statement of Financial Indebtedness’bn page 210 of this
Prospectus.

The amount of dividend paid in the past is not esasly indicative of the dividend policy of our @pany or dividend amounts,

if any, in the future. There is no guarantee thgt dividends will be declared or paid or the amatnetreof will be decreased in
the future.
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SECTION-VI

RESTATED FINANCIAL STATEMENTS OF THE COMPANY

INDEPENDENT AUDITOR’S EXAMINATION REPORT ON RESTATE D FINANCIAL INFORMATION

To,

The Board of Directors,

Sahasra Electronic Solutions Limited
33, Pocket 1, Jasola Vihar,

New Friends Colony, South Delhi,
New Delhi, India, 110025

Dear Sirs,

1.

We have examined the attached Restated Finana#érsents of Sahasra Electronic Solutions Limiteammrising the

Restated Statement of Assets and Liabilities ddath 31, 2024, March 31, 2023, the Restated Statésrof Profit and
Loss, the Restated Cash Flow Statement for thegér.04.2023 to 31.03.2024 & 22.02.2023 to 31@A32the Summary
Statement of Significant Accounting Policies, thet® and Annexures as forming part of these RektRirancial

Statements (collectively, the “Restated Finanaiibimation”), as approved by the Board of Directofghe Company at
their meeting held on 11.06.2024 for the purpos@difision in the Draft Red Herring Prospectus/Ridring Prospectus/
Prospectus (Draft Offer Document/Offer Documentepared by the Company in connection with its psgglbSME Initial

Public Offer of equity shares (“SME IPQ”) prepaiaderms of the requirements of:

a) Section 26 of Part | of Chapter Il of the Companiet, 2013 (the “Act");

b) The Securities and Exchange Board of India (Issu€apital and Disclosure Requirements) Regulati®®l8, as
amended ("ICDR Regulations"); and

c) The Guidance Note on Reports in Company Prospect(Revised 2019) issued by the Institute of Chader
Accountants of India (“ICAI"), as amended from tincetime (the “Guidance Note”).

The Company’s Board of Directors are responsibietie preparation of the Restated Financial Infdiomafor the purpose
of inclusion in the Draft Offer Document/ Offer Dooent to be filed with Securities and Exchange Baxdrindia, relevant
stock exchange and Registrar of Companies, Delliia®yana in connection with the proposed SME IPOe Restated
Financial Information of the Company have been &mep by the Management of the Company and approyedte Board
of Directors on the basis of preparation statedrinexure IV of the Restated Financial Informati@ur responsibility is to
examine the Restated Financial Information and ioonfvhether such Restated Financial Information glymwith the

requirements of the Act, the Rules, SEBI-ICDR Ratjahs and the Guidance Note.

We, M/s Kapoor Tandon & Co., Chartered Accountab&en subject to peer review process of the Itstibd Chartered
Accountants of India (ICAI) and hold a valid peeview certificate issued dated 05/01/2024 valldBiiV01/2027

We have examined these Restated Financial Infoomédiking into consideration;

a) The terms of reference and terms of our engageagmeed upon with you in accordance with our engageretter
dated 24.05.2024 in connection with the proposed $RD of the Company.

b) The Guidance Note also requires that we comply thighethical requirements of the Code of Ethicsadsby the ICAL.

c) Concepts of test checks and materiality to obteasonable assurance based on verification of esédsmpporting the
Restated Financial Information; and

d) The requirements of Section 26 of the Act and tbBR Regulations. Our work was performed solely gsist you in
meeting your responsibilities in relation to yowmpliance with the Act, the ICDR Regulations and @uidance Note
in connection with the SME IPO.

These Restated Financial Information have been gethpy the Management from the audited Financtate®nents of the
Company for the Fiscal year March 31, 2024 andopefiom February 22, 2023 to March 31, 2023 whievehbeen

approved by the Board of Directors of the Compadrhe financial statements of the Company for thedtigear March 31,

2024 have been audited by us and the financiarmaet for the period from February 22, 2023 to Ma8t, 2023 has been
audited by Jain Pramod Jain & Co., Chartered Actaoin

Based on our examination and according to the inédion and explanation given to us, we report thatRestated Financial
Information have been prepared:
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a) After incorporating adjustments for the changeadonounting policies and regrouping/reclassificatiogtrospectively, if
any to reflect the same accounting treatment athpesiccounting policies and grouping/classifiaagicand

b) in accordance with the Act, ICDR Regulations arel@uidance Note.
7. For the purpose of our examination, we have redied

8. Auditors’ reports issued by us on the financiatestzents of the Company as at and for the Fiscal Meach 31, 2024 and
the financial statements of the Company for theogeirom February 22, 2023 to March 31, 2023 hasnbaudited by Jain
Pramod Jain & Co., Chartered Accountant as redarréaragraph 5 above;

9. We have also examined the following Notes to thet&ed financial information of the Company setiauhe Annexure V,
prepared by the management and approved by thelBb&irectors on June 11, 2024 for the fiscal MaBd, 2024 and for
the period February 22, 2023 to March 31, 2023.

Annexure V - Notes to the Restated Summary Finahdiarmation;

1) Restated Statement of Share Capital, Reserveswaptu$ as appearing in Note A to this report;

2) Restated Statement of Long-Term Borrowings as appgesn Note B to this report;

3) Restated Statement of principal terms of Securexht&@nd Assets charged as security as appearigténB(A) to this
report;

4) Restated Statement of terms & conditions of unsetloans as appearing in Note B(B) to this report;

5) Restated Statement of Deferred Tax (Assets) / lifigsi as appearing in Note C to this report;

6) Restated Statement of Long-Term Provisions as aipgeia Note D to this report;

7) Restated Statement of Short-Term Borrowings asappein Note E to this report;

8) Restated Statement of Trade Payables as appearié F to this report;

9) Restated Statement of Other Current Liabilitieaggearing in Note G to this report

10) Restated Statement of Short-Term Provisions asaaimgein Note H to this report;

11) Restated Statement of Fixed Assets as appeariNgtal to this report;

12) Restated Statement of Non-Current Investments psaajmg in Note J to this report

13) Restated Statement of Long-Term loans and advascappearing in Note K to this report

14) Restated Statement of Other Non-Current Assetp@esaaing in Note L to this report

15) Restated Statement of Trade Receivables as apgeéarNote M to this report;

16) Restated Statement of Cash and Cash Equivaleafspasiring in Note N to this report;

17) Restated Statement of Inventories as appearingia © to this report;

18) Restated Statement of Short-Term Loans and Advaaxesstated as appearing in Note P to this report;

19) Restated Statement of Other Current Assets as apgéa Note Q to this report;

20) Restated Statement of Revenue from Operationspesadpg in Note R to this report;

21) Restated Statement of Other Income as appeariNgt| S to this report;

22) Restated Statement of Cost of Material Consumeppsaring in Note T to this report;

23) Restated Statement of Change in Inventories of Wongrogress and finished goods as appearing ire Nbto this
report;

24) Restated Statement of Employee Benefit Expensapearing in Note V to this report;

25) Restated Statement of Finance Cost as appearMgteW to this report;

26) Restated Statement of Depreciation & Amortizatisrappearing in Note | to this report;

27) Restated Statement of Other Expenses as appeariaté X to this report;

28) Restated Statement of Related Party Transactioapesaring in Note Y to this report;

29) Restated Statement of Tax Shelter as appearingta Rito this report;

30) Capitalization Statement as appearing in Note Zthi®report;

31) Restated Statement of Mandatory Accounting Rasospgearing in Note ZB to this report;

32) Restated Statement of Other Disclosures as perd8tehél of the Companies Act 2013 as appearinglate ZC to this
report;

33) Restated Statement of Other Disclosures as apgeariote ZD to this report;

34) Restated Statement of Contingent Liabilities asappg in Note ZE to this report;

10. The Restated Financial Information do not reflbet éffects of events that occurred subsequenktoetbpective dates of the
reports on the audited financial statements meatlan paragraph 7 above.

11. This report should not in any way be construed @sssuance or re-dating of any of the previoustaegorts issued by us or
other auditors, nor should this report be constagd new opinion on any of the financial statesegferred to herein.

12. We have no responsibility to update our reporefeents and circumstances occurring after the ddteeaeport.

13. Our report is intended solely for use of the Boafrdirectors for inclusion in the Draft Offer Docemt/Offer Document to
be filed with Securities and Exchange Board of dndélevant stock exchange and Registrar of Corepabielhi & Haryana
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in connection with the proposed SME IPO. Our repbiduld not be used, referred to, or distributadaioy other purpose
except with our prior consent in writing. Accordipgwe do not accept or assume any liability or aoyy of care for any
other purpose or to any other person to whom #psent is shown or into whose hands it may comewitiour prior consent
in writing.

14. In our opinion, the above financial information tained in Annexure | to Annexure Il of this repoetad with the respective
Significant Accounting Polices and Notes to Acceuas$ set out in Annexure |V are prepared after ngakidjustments and
regrouping as considered appropriate and have pesgared in accordance with the Act, ICDR RegutetjdEngagement
Letter and Guidance Note and give a true and feiw\un conformity with the accounting principlesrgeally accepted in
India, to the extent applicable.

For M/S Kapoor Tandon & Co.
Chartered Accountants

Firm Registration No. -000952C
Peer Review No.: 016174

Sd/-

Devendra S. Mathur

(Partner)

Membership No.: - 082570
Place: - New Delhi

Date.: June 11, 2024

UDIN - 24082570BKHVVB2291
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ANNEXURE — |

RESTATED STATEMENT OF ASSETS AND LIABILITIES

(Zin Lakhs)
As at the year ended
PRRITIEULARS e March 31, 2024 | March 31, 2023
A) EQUITY AND LIABILITIES
1. Shareholders' Funds A
(a) Share Capiti 1,891.4¢ 1,796.9!
(b) Reserves & Surplt 4,140.2: 230.5¢
(©) Share Application Mone -
Total 6,031.69 2,027.50
2. Non-Current Liabilities
(a) Long Term Borrowing B - -
(b) Deferred Tax Liabilities (Ne C - -
(d) Long Term Provisior D 35.%6 26.117
Total 35.96 26.11
3. Current Liabilities
(a) Short Term Borrowing E 2,171.8¢ 689.8¢
(b) Trade Payablt F - -
Due to Micro and small enterprise 220.9¢ 386.5:
Due to Othet 1,535.2¢ 905.7¢
(c) Other Current Liabilitie G 680.9¢ 640.8¢
(d) Short Term Provisior H 127.6: 143.6:
Total 4,736.72 2,766.62
Total 10,804.36 4,820.23
B) ASSETS
1. Non-Current Assets
(& Property, Plant and Equipment and Intangible A:
i) Property, Plant and Equipm:i 1,336.5¢ 1,136.1¢
ii) Intangible Asse! 1.6C -
iii) Capital Work in progre! - -
(b) Non-Current Investme J 959.0( 659.0(
(c) Deferred Tax Assets (N C 18.2¢ 13.8¢
(d) Long Term Loans and Advant K 134.0¢ -
(e) Other Noi-Current Asse! L 485.9; 22.8(
Total 2,935.46 1,831.82
2. Current Assets
(& Trade Receivabli M 2,656.6¢ 1,764.7:
(b) Cash and Cash equivale N 1,710.0¢ 316.6(
(c) Inventorie: @) 2,108.2: 801.6¢
(d) Shor-Term Loans and Advanc P 1,357.0¢ 60.0¢t
(e) Other Current Asse! Q 36.8¢ 45.35
Total 7,868.90 2,988.43
Total 10,804.36 4,820.23
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ANNEXURE - I

RESTATED STATEMENT OF PROFIT AND LOSS

(Zin Lakhs)

For the year ended on

PARTICULARS Note March 31, 2024 March 31, 2023
1 Revenue From operatic R 10,115.2 1,043.1(
2 Other Incom S 163.5: 20.81
3 Total Revenue 10,278.79 1,063.91
4 Expenses
(a) | Cost of Material Consund T 5,523.5¢ 989.3¢
(b) | Purchase of Stock in tra - -

(c) | Change of Inventories of Work in progress and Fieis good U (213.19 (268.73

(d) | Employee Benefit Expens vV 886.2: 52.51

(e) | Finance Cos W 107.8¢ 8.57

() Depreciation and Amortisation Expen I 203.3: 19.4¢

(g) | Other Expenst X 351.2¢ 23.32

5 Total Expenses 6,859.00 824.53

6 Profit/(Loss) Before Exceptional & Extraordinary items & 3.419.79 239 38
Tax (3-5)

7 Exceptional iter -

8 Profit/(Loss) Before Extraordinary items & Tax (6-7) 3,419.79 239.38

9 Prior Period Expens - -

10 | Extraordinary item - -

11 | Profit/(Loss) Before Tax (8-9-10) 3,419.79 239.38

12 | Tax Expense:

(@) | Current Tax 597.5! 39.9¢

(b) | Deferred Ta (4.39 (13.85

(c) | Previous year T¢ - -

(d) | MAT Credit entitlement (436.10 (17.27

(e) | Prior period expens - -

(U] Excess/ short provision written back/ - -
Total 157.02 8.83

13 | Profit/(Loss) for the Year 3,262.77 230.55
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ANNEXURE - 11l

RESTATED STATEMENT OF CASH FLOWS

(Zin Lakhs)
Particulars For the year ended on
March 31, 2024 March 31, 2023
A) Cash Flow From Operating Activities :
Net Profit before tax as per Statement of Profit &Loss 3,419.7¢ 239.3¢
Adjustment for
Deprecition and amortization Expens 203.3: 19.4¢
Finance Cos 107.8¢ 8.57
Interest Incom: (27.64 (3.92
Loss on sales of Asse 0.2¢ -
Operating profit before working capital changes 3,703.64 263.51
Changes in Working Capital
(Increase)/Decrease in Trade Receiva (891.95 (50.17
(Increase)/Decrease in Inventc (1,306.52 55.6(
(Increase)/Decrease in Short Term Loans & Adval (1,297.04 110.7%
(Increase)/Decrease in Other Cur Asset: (13.85 (22.98
Increase/(Decrease) in Trade Paya 463.97 55.3(
Increase/(Decrease) in Other Current Liabili 40.(8 238.66
Increase/(Decrease) in Short Term Provisions (18.70 (467.59)
Cash generated from operations 679.62 182.56
Less- Income Taxes paid 584.9¢ -
Net cash flow from operating activities A 94.66 1856
B) Cash Flow From Investing Activities :
Purchase of Fixed Assets including of CW (485.18 (13.53
Sale of propert 79.2% -
Loans& Advances iver/ repaymer (134.08 87.6¢
Investmenmade/ sold during the peri (300.00 -
(Increase)/Decrease Non- Curren Asset: (26.80 (5.53
Interest Incomt 27.6¢ 3.92
Net cash flow from investing activities B (839.15) 72.52
C) Cash Flow From Financing Activities :
Proceeds from Issue of Share Cag 1,931.8: 0.51
Dividend Paic (1,168.02 -
Borrowings taken/ repaid during the pel 1,482.0! (108.76
Finance Cos (107.88 (8.57
Net cash flow from financing activitie C 2,137.96 (116.82)
Net Increase/(Decrease) In Cash & Cash Equiva (A+B+C) 1,39347 13827
Cash equivalents at the beginning of the 316.6( 178.3:
Cash equivalents at the end of the year 1,710.08 316.60
Notes:- (Zin Lakhs)
March 31, 2024 March 31, 2023
Component of Cash and Cash equivalents
Cash on han 0.6¢ 1.11
Balance With bank 609.4( 18466
Fixed Deposit: 1,100.0¢ 130.8:
Total 1,710.08 316.60

Cash flows are reported using the indirect methdtkreby profit before tax is adjusted for the effeaf transactions of a non-
cash nature and any deferrals or accruals of paftitore cash receipts or payments. The cash flfsas regular revenue
generating, financing and investing activitiesttd tompany are segregated.

The accompanying summary of significant accoungiolicies, restated notes to accounts and notesljostenents for restated.
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ANNEXURE - IV

SUMMARY STATEMENT OF SIGNIFICANT ACCOUNTING POLICIE S & NOTES TO RESTATED FINANCIAL
STATEMENTS

COMPANY OVERVIEW

The Company is engaged in manufacturing of Prif@&duit Boards, LED Lighting Products and USB Fle&&iorage Devices.
The Company has registered office at House No.,-P8gket-I, Jasola, New Delhi — 110025 and is ha¥actory at Noida
Special Economic Zone, Noida, Uttar Pradesh— 201305

I.  SIGNIFICANT ACCOUNTING POLICIES

A) BASIS OF PREPARATION OF FINANCIAL STATEMENT

The Restated Financial Statements (Annexure 1) cs@p of financial statements of Sahasra Electr&oictions Limited as at
March 31, 2024, March 31, 2023 and the Restatet@i8ent of Profit and Loss (Annexure 1l) and Restétatements of Cash
Flows (Annexure lIl) for the same period mentiorslstbve and the annexure thereto (collectively, tRestated Financial
Statements”) have been extracted by the managemoentthe audited Financial Statements of the Comganthe period/year
01.04.2023 to 31.03.2024 and 22.02.2023 to 31.@3.2pproved by the respective Board of Directorthefcompany.

These financial statements are prepared on a Gzomgern Basis and in accordance with Indian Gelyetalcepted Accounting
Principles (GAAP) under the historical cost convwembon the accrual basis. GAAP comprises mandatocpunting standards as
prescribed under Section 133 of the Companies 203 (‘the Act’) read with Rule 7 of the Companf{éscounts) Rules, 2014,
the provisions of the Act. The accounting policagopted in the preparation of financial statemératge been consistently
applied. All assets and liabilities have been d@ssas current or non-current as per the compangrmal operating cycle and
other criteria set out in the Schedule Ill to thenanies Act, 2013. Based on the nature of opersténd time difference
between the provision of services and realizatibcash and cash equivalents, the company has aisezttits operating cycle as
12 months for the purpose of current and non-ctickassification of assets and liabilities.

These financial statements are now restated asqeirements of Companies Act, 2013, SecuritiesExahange Board of India
(Issue of Capital and Disclosure Requirements) Reigns, 2018, as amended (“the SEBI ICDR Regutatipand Guidance
note on reports in Company Prospectus (Revised)20®idance Note”) issued by the Institute of deeed Accountants of
India (“ICAI").

B) BASIS OF MEASUREMENT

The Restated Financial Statements have been pdeparaccrual basis and under historical cost caimenexcept for certain
financial assets and liabilities which are measuatgdir value.

The Restated financial statements have been ppara going concern basis. The accounting polafesapplied consistently
to all the period presented in the Restated firrmstiatements except where a newly issued accagustandard is initially
adopted or a revision to an existing accountingdaiad requires change in accounting policy hithertase.

The Functional and presentation currency of the pamg is Indian Rupees (“INR”) which is the currenaf/ the primary
economic environment in which the Company operafeansactions and balances with values below theding off norm
adopted by the Company have been reflected asd)Zerthe relevant notes to Restated financiatesteents.

C) USE OF ESTIMATES

The preparation of Restated Financial statementsmfiormity with Indian GAAP requires the manageirienmake judgements,
estimates and assumptions that affect the repartezlint of assets and liabilities as at the Balaheet date, reported amount of
revenue and expenditure for the year /period asdalures of contingent liabilities as at the Batasheet date .The judgements,
estimates and assumptions used in the accompaRgsigted Financial statements are based upon thaddment's evaluation
of the relevant facts and circumstances as at dle af the Restated Financial statements. Actwalltsecould differ from these
judgements, estimates and assumptions. Estimagsuaderlying assumptions are reviewed on a yeaisb&evisions to
accounting estimates, if any, are recognized iryte /period in which the estimates are revisetliarany future years affected.

Summary of Significant Accounting Policies
A. Revenue recognition

Sales are recognized, net of returns and tradewli¢s, on transfer of significant risks and rewasfi®wnership to the buyer,
which generally coincides with the delivery of gedd customers.
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Revenue from rendering of services is recognizednithe performance of agreed contractual task éas bompleted.
Interest income is recognized on a time proportiasis taking into account the amount outstandinpthe rate applicable.
B. Property, plant and equipment’s

Property, Plant & Equipment are stated at costdessmulated depreciation. Cost of acquisitionuahsassets is inclusive of all
incidental expenses incurred in bringing the agsetiseir working condition for the intended use.

The cost of a self-constructed item of propertanpland equipment are stated as per Cost Modeai.eost less depreciation and
impairment, if any. Cost directly attributable toqaisition are capitalized until the property, glamd equipment are ready for
use, as intended by management.

Subsequent expenditure relating to property, @adt equipment are capitalized or recognized aparate asset, as appropriate,
only when it is probable that future economic bésefssociated with the item will flow to the Compaand the cost of the item
can be measured reliably. The carrying amount gf @mponent accounted for as a separate assetrésodmized when
replaced. All other repairs and maintenance aregeltbto statement of profit and loss during theortipg year/period in which
they are incurred.

The present value of the expected cost for therdetssioning of an asset after its use is includethe cost of the respective
asset if the recognition criteria for a provisiage aet.

An item of property, plant and equipment’s and aigpificant part initially recognized is derecogeizupon disposal or when no
future economic benefits are expected from itsarsgisposal. Any gain or loss arising on de-rectigniof the asset (calculated
as the difference between the net disposal procasdishe carrying amount of the asset) is includeate statement of profit and
loss when the asset is derecognized.

C. Depreciation

Depreciation on Property, Plant & Equipment hamb@m®vided pro-rata to the period of use, on thigtevr down value method,
using rates determined based on management’s ass#ssf useful economic lives of the asset at yeal:

Following are the estimated useful life of varimagegory of assets used evaluated at year end:

Asset Class Life of the asset (in years)
Factory Building 3C
Plant & Machiner 1t
Furniture and fixture 1C
Building Fixture: 1C
Electricals Equipment’s& Fixtur 1C
Computers (End user devic 3
Air Conditione 1C
Office Equipment’ 5
Vehicles- Cat 8
Vehicles— Motor Bike 1C
Temporary Partitio 1C

A Property, Plant &Equipment is eliminated from firancial statements on disposal or when no furtiemefit is expected from
its use and disposal.

Losses arising from retirement or gains or lossesng from disposal of Property, Plant & Equipmerttich are carried at cost
are recognized in the Statement of Profit and Loss.

Amortisation method and useful lives are reviewédeach reporting date. If the useful life of aneasis estimated to be
significantly different from previous estimatesethmortisation period is changed accordingly. Hréhhas been a significant
change in the expected pattern of economic benfedite the asset, the amortisation method is chantgeeflect the changed
pattern.

D. Intangible Assets

Intangible Assets are amortized over a period pé&s based on the estimated useful life as datedridy the management. If
the management's estimate of the useful life dheangible asset at the time of acquisition of éisset or of the remaining useful
life on a subsequent review is shorter than thaisaged in the aforesaid schedule, amortizatiggnrdsided at a higher rate based
on the management's estimate of the useful lifeineimg useful life.
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An intangible asset is derecognized on disposatten no future economic benefit is expected fr@mite and disposal. Losses
arising from retirement and gains or losses arifiog disposal of an intangible asset are measasetie difference between the
net disposal proceeds and the carrying amountsoésisets, and are recognized in the Statemenofif &rd Loss.

E. Impairment

The Management periodically assesses, using ektengbinternal sources, whether there is an intinathat an asset may be
impaired. An impairment loss is recognized wheretfex carrying value of an asset exceeds its reableramount. The
recoverable amount is higher of the asset's nitgeglrice and value in use, which means the pitegalne of future cash flows
expected to arise from the continuing use of tleetaand its eventual disposal. An impairment lossh asset is reversed if, and
only if, the reversal can be related objectivelyato event occurring after the impairment loss weognized. The carrying
amount of an asset is increased to its revisedvezable amount, provided that this amount doesroged the carrying amount
that would have been determined (net of any accatedlamortization or depreciation) had no impaitness been recognized
for the asset in prior years.

F. Inventories

Inventories of Raw materials, Store and spare adsvalued at cost or Net Realisable value whiehéy lower as per stocks
taken by the management. Semi-finished and finigluedis are valued at cost or Net Realisable vahiehever is lower. Cost of
raw material and stores and spare parts has beeputed on the basis of Weighted average method. @dwished goods and
semi-finished goods include Raw material cost aated overheads.

Net realizable value is the estimated selling piicthe ordinary course of business, less the estichcost of completion and the
estimated costs necessary to make the sale.

G. Borrowing Costs

Borrowing costs that are attributable to the adtjais or construction of qualifying assets are talpied as part of the cost of

such assets. A qualifying asset is one that nedlyssakes substantial period of time to get reddyintended use. All other

borrowing costs are charged to revenue.

H. Employee Benefits

o Defined contribution plan
The employee’s provident fund scheme is a defiredribution plan. The Company makes specified migntbntributions
towards employee provident fund to Government adstgired provident fund scheme which is a defineatrdoution plan.
The Company's contribution is recognized as anres@@ the Statement of Profit and Loss duringpéeod in which the
employee renders the related service.

o Defined benefit plan

The Company’'s gratuity plan and leave encashmentfite are defined benefit plans. The gratuity pkatitles an
employee, who has rendered at least five yearofirmes service, to receive one-half month’s gafar each year of
completed service. The gratuity plan of the Companynfunded.

I.  Foreign Exchange Transactions

Transactions in foreign currencies are recognizetthe prevailing exchange rates on the transaciapes. Realised gains and

losses on settlement of foreign currency transastiare recognized in the Statement of Profit andsL&onetary foreign

currency assets and liabilities at the year-endrareslated at the year-end exchange rates anesh#ant exchange differences

are recognized in the Statement of Profit and Loss.

J. Cash Flow Statement

Cash flows are reported using the indirect metidtereby profit / (loss) before tax is adjusted thue effects of transactions of

non-cash nature and any deferrals or accrualsstfgpduture cash receipts or payments. The castsffrom operating, investing

and financing activities of the Company are segezjhased on the available information.

K. Taxes on Income

Tax expense for the year comprises of current maixdeferred tax. Current taxes are measured antleeints expected to be paid
using the applicable tax rates and tax laws.
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Deferred Tax resulting from “timing differences”theen book and taxable profit is accounted for gighre tax rates and laws
that have been enacted or substantively enacted délse Balance Sheet date. The deferred tax assetognized and carried
forward only to the extent that there is a reastmebrtainty that the asset will be realized irufat

L. Provision, Contingent Liabilities and Contingent asets

A provision is recognized if, as a result of a pagtnt, the Company has a present legal obligdiiahis reasonably estimable,
and it is probable that an outflow of economic bigmevill be required to settle the obligation. Rigions are determined by the
best estimate of the likely future outflow of ecamio benefits required to settle the obligationhat teporting date.

Where no reliable estimate can be made, a disgddsunade as contingent liability. A disclosure dotontingent liability is also
made when there is a possible obligation or a ptedaigation that may, but probably will not, réguan outflow of resources.

M. Cash and cash equivalents

Cash and cash equivalent in the balance sheet @®npash at banks, cash on hand and term depoiitshighly liquid
investments.

N. Related Party Transactions

Related parties as defined under Accounting Stahdai8 ‘Related Party Disclosures’ have been idiedti based on

representations made by management and informatiaitable with the Company. All transactions wigtated parties are in the
ordinary course of business and on arms' lengtis.bas

O. Corporate Social Responsibility (CSR)

As per Section 135 of the Companies act, 2013 ngpeny, meeting the applicability threshold, needpend at least 2% of its
average net profit for the immediately precedinge¢hfinancial years on CSR activities. The areasd8R activities are

eradication of hunger and malnutrition, promotirdueation, art and culture, health care, destittee and rehabilitation,
environment sustainability, disaster relief andatudtevelopment projects. The funds were primarilgcated to a project and
utilized through the year on these activities whacé specified in schedule VII of the Companies, 61.3.

Note — CSR is not applicable on the company.

P. Earnings per share

The Company reports basic and diluted earningegeity share in accordance with AS-20, ‘Earningsgbere’. Basic earnings
per equity share is computed by dividing net profibss attributable to the equity shareholderstfar year by the weighted
average number of equity shares outstanding foy#ze. Diluted earnings per share is computed usiegweighted average
number of equity and dilutive equity equivalentr&saoutstanding at the year end, except whereethdts are anti-dilutive.

Q. Leases

The company has taken machinery and factory orelaad classified as an Operating lease and leat&ls@re recognized in
profit of loss account as per lease terms.

R. Investments

Investments that are readily realisable and intdridebe held for not more than a year from the dat@cquisition are classified
as current investments. All other investments &ssified as long-term investments.

Long term investments are stated at cost. Provif@onliminution in the value of investments is mawdy if such a decline, in
the opinion of the management, is other than teargor

S. Insurance Claim

Insurance claims are accounted for on the basidaihs admitted / expected to be admitted and ¢oetktent that there is no
uncertainty in receiving the claims.

T. Government Grant / Subsidy

Government Subsidy received in relation to purchaderoperty, Plant & Equipment are adjusted wiit tost of the identified
assets.

Grants related to specific fixed assets are dedudoten the gross value of the concerned assetsiirirey at their book values.
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U. Segment Reporting

The Company is exclusively engaged in the busimdsManufacturing of populated printed Circuit bosrdssembly, LED
Lighting Products and USB Flash Storage Devicess,Tih the context of Accounting Standard (AS 1&g®ent Reporting,
issued by The Institute of Chartered Accountantsidia, constitutes one single primary segment.

The Company is having revenue from its customechvire located outside India; of more than 10%soffatal revenue.
Accordingly, as per As-17 Segment Reporting thepamy has identified geographic segment as its tapler segment.
Similarly, Assets of outside India is identifialitethe extent of Continent wise Outstanding Traded®/able only.

Accordingly, we have disclosed geographic SegmeneRue and Segment Assets in table below for Daengstlia) and Export

(Outside India): -
(Amount in Z Lakhs)

Particulars For period March For period
31, 2024 February 22, 2024
to March 31, 202!

Revenuefrom operation
India 1,671.6: 28.9¢
Outside Indii

1. Africa 364.2¢ -

2. Asia 3.5¢ 3.7¢

3. North Americ: 8050.4¢ 1007.0:

4. South Ameice - -

5. Europe 85.6¢ 5.04
Total 10175.6: 1044.8:
Carrying Amount of Segment Asset
India 281.1: 125.1¢
Outside Indii 2,375.%7 1,639.6!

1. Africa 245.9¢ 65.9¢

2 Asia - -

3. North Americ: 2,094.2( 1,535.1¢

4. South Americ - -

5 Europe 35.3¢ 38.4¢
Total 2,656.69 1,764.7:

V. Employee Benefits

The Company has adopted Accounting Standard 15sé@\2005) on Employee Benefits during the restéitehcials period.
The present Value of obligation of gratuity is detmed based on actuarial valuation using the Btege unit Credit Method,
which recognizes each period of service as givisg to additional unit of employee benefit entitlathand measures each unit
separately to build up the final obligation. Thdigdition for leave encashment and long benefit awaralso recognized in the
same manner as gratuity.

The estimates of rate of escalation in salary d®sd in actuarial valuation, takes into accoufigiion, seniority, promotion
and other relevant factors including supply and aednin the employment market. The above informattonertified by the
actuary.

The disclosure as envisaged under the Accountiagdard is provided hereunder:
(Amount in Z Lakhs)

Gratuity

31.03.2024 31.03.2023
a) Change in Present Value of obligation
Defined Benefit obligation at beginning of the y 10.4¢ 10.5¢
Current Service Ca 19.31 0.3C
Interest Cos 0.77 0.0¢
Past Service Cc - -
Actuarial (gain)/Los (12.98 (0.30)
Benefit Pait - (0.17
Defined Benefit obligation at year € 17.5¢ 10.4¢
b) Amount Recognised in Profit & Loss Account
Current Service Ca 19.31 0.3C
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Gratuity
Past Service Cc - -
Interest Cos 0.77 0.0€
Net Actuarial (Gain)/ Loss recognised in the pe (12.98 (0.30
Expenses recognised in Statement of Profit and Loss 7.1C 0.0¢
C) Amount Recognised in Balance Sheet
Present Value of Obligatis 17.5¢ 10.4¢
Fair Value of Plan Asse - -
Effects Of Asset Ceilin - -
Net Asset/ (Liability (17.55 (10.45)
D) Actuarial Assumptions
Discounting Rate (per Annui 7.15% 7.40%
Salary Growth rate (per Annu 9.00% 12%
Expected rate of return on plan Assets (per Ani - -
Mortality Table 100% of IALM 201:-14 -

NOTES TO RESTATED SUMMARY STATEMENTS:

The financial statements for the period 01.04.2231.03.2024 and 22.02.2023 to 31.03.2023 resmdgtare prepared as per
Schedule Il of the Companies Act, 2013: -

1. Contingent liabilities and commitments (to the extat not provided for): A disclosure for a contingent liability is reported
in the notes to restated financial restatementsnwhere is a possible obligation that may, reqaireoutflow of the
Company's resources. For details of contingentlifigiplease refer Note ZE of the financial staterse

2. Related party transactions are already reported as per AS-Tafpanies (Accounting Standards) Rules, 2006, as
amended, in the Note -Y of the enclosed finant&ksments.

3. Deferred Tax liability/Asset in view of AccountingStandard — 22: “Accounting for Taxes on Income” have beeovjgled
in the Note —C of the enclosed financial statements

4. Directors' Remuneration:

(Zin lakhs)
Particulars F.Y. 2023-24 For the period 22.02.2023 to 31.03.2023

Directors' Remuneratit 273.0( -

Total 273.00 -

5. Auditors' Remuneration:

(Zin lakhs)

Particulars F.Y. 2023-24 For the period 22.02.2023 to 31.03.2023

a. As Auditor

Statutory Audit Fee 1.5C 0.2
Tax Audit Fee 0.2F 0.0C

Total 1.75 0.25

6. Earnings per Share:

(Amt. Zin Lakhs, except EPS

Particulars F.Y. For the period

2023-24 22.02.2023 to 31.03.2023

A. A. Total Number of equity shares outstanding atetheé of he yea 18,914,76 17,969,50

B. Weighted average number of equity shares outstgrdliring the ye: 18,074,02 17,745,78

C. Net profit aft_er tax available for equity sharetesisl (excluding exceptional 326277 23055
and extraordinary items) (as resta

D. Basic and Diluted earnings per sheZ)(C/B) 18.(5 1.3C

7. Figures have been rearranged and regrouped wheyeaaticable and considered necessary.

8. The management has confirmed that adequate prosisiave been made for all the known and deternliabilities and the
same is not in excess of the amounts reasonablyreelto be provided for.

9. The balances of trade payables, trade receivablmss, and advances are unsecured and considevddagd are subject to

confirmations of the respective parties concerned.
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10. Particulars of loans given, guarantee given or siycprovided and investment made as per sectid{4)8f companies act
2013

S. No. | Particulars Name of Co. Amount (In lakhs) | Purpose
(& Investment mac | Sahasra Semiconductors PrivLimited 94¢ Investment for new proje
(b) Loan Givel Sahasra Semiconductors PrivLimited 1,12¢ Investment for new proje
© Investment made| Infopower Technologies Private tachi 11 Inve;tment .to be utilized for
working capital
(d) Megma RFID & LabelsPrivate Limited To be utilized for business
Guarantee S 500
-NSEZ purpose
®© Guarantee Sahasra Semiconductors Private Limijted 7502, ggrpgg utlized for business

11. Balances of trade receivables, short term/long tdoans and advances and trade payables are subject
confirmation/Reconciliation.

12. The company has utilized the borrowing receivedhflmanks for the purpose for which it was takenmyithe year.
13. The Company has not entered into any transactitmtive Companies struck of U/S 248 of the Compahs2013.

14. All benefits of Noida Special Economic Zone incligliSection 10AA of Income Tax act will be made &lae to the
company from 22.02.2023 and onwards in pursuant®eéf letter no. 09/02/2005Proj/2794.

15. The Board of Directors in their meeting held ontil2an 2024 has recommended interim dividend of 68% 6.5/- on per
fully paid-up equity share &f 10/- each aggregating ¥1,168.02 lakhs. Such dividend is proposed to Imsidered as final
dividend.

16. Details of loans are granted to related partiesaharepayable on demand.

Type of Borrower Amount of loan or advance in the| Percentage to the total loans and
nature of loan outstanding advances in the nature of loar

Related Parties (Sahasra  Semi- o
Conductors Private Lt Tn 1125 lakhs 100%

17. Realizations

In the opinion of the Board and to the best okitewledge and belief, the value on the realizatibourrent assets and loans and
advances are approximate of the same value ad .state

18. Contractual liabilities

All other contractual liabilities connected withetbusiness operations of the Company have beepgjgtely provided for.
19. Amounts in the financial statements

Amounts in the financial statements are roundedooffie nearest °. Figures in brackets indicatatreg values.

20. Impact of Audit Qualifications/Observations in Statutory Auditor's Report on Financial Statements

There have been no audit qualifications/observatinrStatutory Auditor’'s Report for period March, 2023 and March 31, 2024
which requires adjustments in restated financatkesbhents.

21. Material Adjustments
Appropriate adjustments have been made in theteesfanancial statements, whenever required, bgdassification of the

corresponding items of assets, liabilities, andhcfiew statement, in order to ensure consistencg aompliance with
requirements of Schedule VI and Accounting Starslard
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Statement of Adjustments in the financial statemerstis presented here below

RECONCILIATION OF RESTATED PROFIT

(Zin Lakhs)
. For the period 22.02.2023 to
Adjustments for F.Y. 2023-24 31.03.2023

Net profit/(Loss) after Tax as per Audited Profit.&ss Accour 3324.1! 230.5:
Adjustments for:

Provision for gratuity (Refer note no 0.08 (0.26)

Adjustment for Chages in cost of material consumed & Inven - 16.9¢

Short/exces Provision of tax (Note no. (2.95 (1.69

Short/exces Deferred tax Provision (Note no. (75.27 (30.35
Adjustment for difference in depreciat 16.7¢ 8.84

Adjustment for Mat Cred - 23.11

Adjustment for difference in other € - (16.64

Net Profit/ (Loss) After Tax as Restated 3262.7° 230.5¢

Notes: -

1. The provision for gratuity has been done in allrgezvered for restatement as per Actuarial VadmaReports and provided
in the respective year in which such liability lzeisen as per AS 15: Employee Benefits.
2. Provision for Taxation has been adjusted for Itdikes Income Tax related to Earlier Years and StRydvision for Earlier

Years and Mat Credit Availed.

3. Due to changes in depreciation and gratuity prowmssithe deferred tax component on the same hasiaffygone a change.
4. The reconciliation of Equity and Reserves as pelitad results and the Equity and Reserves as pstatee Accounts is

presented below:

RECONCILIATION OF EQUITY AND RESERVES:

(% In Lakhs)
. For the period 22.02.2023 to
Particulars F.Y. 2023-24 31.03.2023
Equity and Reserves as per Audited Balance sheet 6093.0: 2005.0¢
Adjustments fol
Share Capiti 22.38
Opening adjustment to Rese 0.04
Difference Due to Change in P¢ (61.38) 0.04
Prior period Adjustmen
Adjustment done in Reserves, now correct through-
Equity and Reserves as per Re-stated Balance sheet 6031.69 2027.50

Appropriate adjustments have been made in theteesfinancial statements, wherever required, bydassification of the
corresponding items of Income, expenses, assetbaildies, in order to bring them in line withe groupings as per the audited
financial of the company for all the years and iegaents of the Securities and Exchange Board diil(issue of Capital and
Disclosure Requirements) Regulations 2018.
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NOTE - A

RESTATED STATEMENT OF SHARE CAPITAL, RESERVES AND SURPLUS

(Zin Lakhs)
As At
Particulars March 31, March 31,
2024 2023

Authorised Share Capital
25000000 Equity shares 210 each 2,500.0( 2,500.0¢
Issued, Subscribed and Paid up Share Capital
18914763 Equny.Shares ®fL0/- each fully paid up (previous year -179650@iBgShares of 1891.48 1796.95
10s- each fully paid u)
Total 1,891.48 1,796.95

(Paid-up share capital as on 31.03.2023 includez3(38 lacs being amount receivable from Amrit LanWani included in

Amount Receivable as on 31.3.2023.)

(Zin Lakhs)

Particulars As At

March 31, 2024 | March 31, 2023
Reserves and Surplus
Surplus in Profit and Loss account
Balance at the beginning of Financial Y 230.5¢ -
During the yee 3262.7 230.5¢
Balance as at the end of Financial \ 3,493.3: 230.55
Less: Interim Dividend 1168.02 -
Closing balance (A) 2,325.30 230.55
Security Premium
Addition During the Yee 1814.90 -
Total (B) 1814.90 -
Balance as at the end of Financial Year (A+B) 4140.21 230.55

1. Terms/rights attached to equity shares:

i. The company has only one class of shares reféaes equity shares having a par valu€if/-. Each holder of equity

shares is entitled to one vote per share

ii. In the event of liquidation of the Company, thelders of equity shares shall be entitled to ivecany of the remaining
assets of the Company, after distribution of a#fgrential amounts. The amount distributed willibgoroportion to the

number of equity shares held by the shareholders.

iii. The Authorized Share Capital of the Compang,580,00,000 equity shares®i0/- each.
2. The figures disclosed above are based on the edstatmmary statement of assets and liabilitieee@Qompany.
3. No shares have been bought back or allotted by efayonus issue during last 5 years immediately gugry March

31,2024.
4. Company does not have any Revaluation Reserve.
5. The reconciliation of the number of Equity sharatstanding as at: -

Particulars As at
March 31, 2024 March 31, 2023

Number of shares at the beginr 1,79,69,50 -
Add: Bonus Share Issut - -
Add: Issue of share 9,45,26. 1,79,69,50
Number of shares at the ¢ 1,89,14,76 1,79,69,50
6. The detail of shareholders holding more than 5%ladres: -

As at

Name of Shareholders

March 31, 2024

March 31, 2023

Amrit Lal Manwan

1,79,64,50

1,79,64,50

7. Promotors' Shareholding

Shares held by promoters at the end of the period1303.2024

Promoter's Name No. of Shares

% of total Shares

% change during the year

Amrit Lal Manwan 1,79,64,50

94.9&%

0.00%
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No. of Shares

% of total Shares

% change during the year

Promoter's Name

Varun Manwar 1,20( 0.01% 0.00%
Arunima Manwar 1,20( 0.01% 0.00%
Total 1,79,66,900

Shares held by promoters at the end of the period1303.2023

No. of Shares

% of total Shares

% change during the year

Promoter's Name
Amrit Lal Manwan 1,79,64,50 99.9%9% 0.00%
Varun Manwar 1,20( 0% 0.00%
Arunima Manwar 1,20(¢ 0% 0.00%
Total 1,79,66,900
NOTE - B
RESTATED STATEMENT OF LONG-TERM BORROWINGS
(Zin Lakhs)
As At

Particulars

March 31, 2024 | March 31, 2023

Term loans

(a) Secured Term Loans From Banks/ NBFC

-Canara Bank Term Lo¢

Sub-total (a)

(b) Non-Current Liabilities

-Deferrec Tax Liabilities

Sub-total (b)

Total (a+b)
Notes:

1. The terms and conditions and other informatiorespect of Secured Loans and Unsecured Loargwee in NOTE-B (A)

and NOTE B (B).
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NOTE B(A) RESTATED STATEMENT OF PRINCIPAL TERMS OF

SECURED LOANS AND ASSETS CHARGED AS SECURITY AS PERSANCTION LETTER

(¥ in Lakhs)
*Re- Outstanding Outstanding
Sanctioned ' ' ] amount as on | amount as on
Name of Lender Purpose JE—— Rate of interest Primary & Collateral Security gzzgjeurll; 31.03.2024 as | 31.03.2023 as
per Books per Books
Workin Leasehold land and building located at Plot 68-AARe avable
Canara Bank . 9 700 1.80%+SOFAR | NSEZ, Noida, Uttar Pradesh. Current asset (i.eksf0¢ pay - 689.84
Capital . - on Demand
Debtors) given as primary & collateral secL
Workin Leasehold land and building located at Plot 68-AARe avable
Citi Bank NA Ing 5500 1.60%+SOFAR | NSEZ, Noida, Uttar Pradesh. Current asset (i.eksto pay 2,171.89 -
Capital . - on Demand
& Debtors) given as primary & collateral secu
Total Short Term Borrowings 2,171.89 689.84
Grand Total 2,171.89 689.84

NOTE B(B) STATEMENT OF TERMS & CONDITIONS OF UNSECU RED LOANS

Name of Lender

| Purpose | SanctionedZ Lakhs | Rate of Interest |

Outstanding amount as on 31.03.2024 | Outstanding amount as on 31.03.2023

FROM DIRECTORS:-

Amrit Lal Manwan Busines NA - - -
Varun Manwar Busines NA - - -
Arunima Manwar Busines NA - - -
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NOTE- C
RESTATED STATEMENT OF DEFERRED TAX (ASSETS) / LIABI LITIES
(Zin Lakhs)
Particulars As At

March 31, 2024 | March 31, 2023
Opening Balance (A)
Opening Balance of Deferred Tax (Asset) / Lidy (A) (13.85 -
Closing Balances (B) (18.24 (13.85
(DTA) / DTL on Timing Difference in Depreciation agr Companies Act and Income 1.70
Tax Act ' (2:30)
(DTA) / DTL on account of gratuity provisit (13.50 (6.79
(DTA) / DTL on account of sec 43 | (6.45 (4.76
Closing Balance of Deferred Tax (Asset) / LiabilityB) (18.24) (13.85)
Current Year Provision (B-A) (4.39) (13.85)

NOTE - D
RESTATED STATEMENT OF LONG-TERM PROVISIONS
(Zin Lakhs)
Particulars As At
March 31, 2024 | March 31, 2023
-Gratuity provisiol 17.1¢ 10.4¢
-Leave encashment provis 18.7i 15.6¢

Total 35.96 26.11

Notes: 1. The figures disclosed above are basédeorestated summary statement of assets andtiegdf the Company.

NOTE-E

RESTATED STATEMENT OF SHORT-TERM BORROWINGS

(Zin Lakhs)

Particulars

As At

March 31, 2024

March 31, 2023

Packing Credit Loans (Secured)

-Canara Bank (PCF(

689.8¢

- HDFC Bank (PCFC

- Citi Bank (PCFC!

2,171.8!

Subtotal (A)

2,171.89

689.84

Loans (Un Secured)

-Sahasra Electronic

Subtotal (B)

Current Maturity of Long-Term Debts

-Secured Term loans from Banks (Current Matu

Subtotal (C)

Total (A+B+C)

2,171.89

689.84

Note: The terms and conditions and other infornmatiorespect of Secured Loans and Unsecured Laangien in Note-B (A)

and Note B (B)

NOTE -F

RESTATED STATEMENT OF TRADE PAYABLES

(Zin Lakhs)

As at

Particulars

March 31, 2024

March 31, 2023

Trade Payables

For Goods & Services

Micro, Small and Medium Enterpris 220.9¢ 386.5!
Other than Micro, Small and Medium Enterpr 1535.2¢ 905.7¢
Total 1,756.25 1,292.28
Trade Payable Ageing as at March 31, 2024

(Zin Lakhs)

. Outstanding for following periods from due date ofpayment
RIS Less than 1 year| 1-2 years| 2-3 years| More than 3 years | More than 4 years el

MSME 220.9¢ - - - - 220.9¢
Other: 1,535.2¢ - - - - 1,53528
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Particulars Outstanding for following periods from due date ofpayment Total
Less than 1 year| 1-2 years| 2-3 years| More than 3 years | More than 4 years
Disputed due- MSME - - - - - -
Disputed due- Other: - - - - - -
Sub tota 1,756.25 - - - - 1,756.25
MSME - Undug - - - - -
Others- Undue - - - - -
Total 1,756.25 - - - - 1,756.25
Trade Payable Ageing as at March 31, 2023
(Zin Lakhs)
Particulars Outstanding for following periods from due date ofpayment Total
Less than 1 year | 1-2 years| 2-3 years| More than 3 years | More than 4 years

MSME 386.5: - - - - 386.5:
Other: 905.7¢ - - - - 905.7¢
Disputed due- MSME - - - - - -
Disputed due- Other: - - - - - -
Sub tota 1,292.28 - - - - 1,292.28
MSME - Undue - - - - -
Others- Undue - - - - -
Total 1,292.28 - - - - 1,292.28
Notes:

1.The figures disclosed above are based on thatedssummary statement of assets and liabiliti¢BeoCompany.

2. Amount due to entities covered under Micro, Sna@d Medium Enterprises as defined in the Micrama$, Medium
Enterprises Development Act, 2006, have been ifiedton the basis of information available with iempany. There was no
amount due to any such entities which needs tadwtoded.

NOTE - G
RESTATED STATEMENT OF OTHER CURRENT LIABILITIES
(Zin Lakhs)
Particulars As At
March 31, 2024 | March 31, 2023
Other Current Liabilities
-Advance from Custome 73.3¢ 116.4¢
-Retention Mone (against constructio 15.61 15.67
-Capital Creditc (Mr. Amrit Lal Manwani 411.3] 331.3:
Other payables
-Expenses Payal 50.9i 65.9:
-GST Payabl 1.14 -
-TDS and TCS Payal 16.32 7.4€
-EPF Payab 7.41
-ESIC Payabl
-Other Payable (salary e 104.7¢ 104.0¢
Total 680.96 640.88
Notes: The figures disclosed above are based orestated summary statement of assets and liaslaf the Company.
NOTE - H
RESTATED STATEMENT OF SHORT-TERM PROVISIONS
(Zin Lakhs)
Particulars As At
March 31, 2024 | March 31, 2023
Provision for employee benefits
-Directors' remuneration Paya - -
-Labour Welfare Fund Payal - -
-Gratuity payabl 0.3t 0.0z
-Leave Encashment Provis 12.21 -
-Bonus Payab 23.1¢ 18.2¢
Others
-Provision for taxation C - -
-Provision for taxatiot 52.51 39.9¢
-Provision for Expensi 39.3i 85.3¢
Total 127.62 143.62
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D

NOTE — |
RESTATED STATEMENT OF FIXED ASSETS
March 31, 2024
(Zin Lakhs)
Gross Block Depreciation Net Block
N Subsidy DI
Particulars As at cﬁjdr?r:tgl;otﬁa adjustment/ As at As at Dep-lr—g::?elxtion A(ill:llgts rlndg - Total Up to As at As at
01/04/2023 Deletion durind 31/03/2024| 01/04/2023 X . 31/03/2024 | 31/03/2024| 31/03/2023
year the year During the year, During the
year
() Tangible Assets
Land (Bhiwadi Facton - - - - - - - - - -
H 1 P
E't"l’m; Machinery, Equipment & = g1 g4 395.99 75.60 901.99 11.24 124.12 11.24 2241 777.87 570.36
Computer Peripheri 2.9¢ 8.52 - 11.5] 0.0¢ 5.6¢ - 5.77 5.7¢ 2.9C
Building Fire fitt. Fixture 17.5¢ - 1.17 16.4: 0.4¢ 4.45 0.2 4.6€ 11.7¢ 17.1C
Furniture & Elec. fitting 50.0¢ 2.4¢ 0.5C 52.0¢ 1.34 12.8¢ 0.11 14.0¢ 37.9¢ 48.72
Office Equipment’ 2.1C 3.4¢ - 5.5€ 0.1C 1.7¢ - 1.8 3.71 2.0C
Factory Building 428.6( 50.17 - 478.7: 4.3: 42.4¢ - 46.7 431.9¢ 424.2,
Electrical Equipmel - 1.3¢ - 1.3¢ - 0.2C 0.1: 0.07 1.2¢ -
Air Conditione 55.6¢ 3.2t 1.91 57.02 1.54 14.7¢ 0.41 15.8¢ 41.1° 54.1¢
Temporary Partitio 15.0C 3.1C - 18.1( 0.2 4.44 - 4.6¢ 13.41] 14.7¢
Vehicles 0.6¢ 13.6¢ 0.6¢ 13.6¢ 0.0z 2.87 0.1% 2.7z 10.9¢ 0.6€
CCTV camer 1.3t 0.2C - 1.5¢ 0.0¢ 0.6% - 0.71 0.8z 1.27
Subtotal 1,155.64 482.14 79.85 1,557.92 19.48 294.1 12.30 221.36 1,336.56 1,136.16
(ii) Capital Work in Progress
WIP - - - - - - - - - -
Subtotal - - - - - - - - - -
(iiIntangible Assets
Computer Softwal - 3.04 - 3.04 - 1.44 1.44 1.6( -
Licence & goodwil - - - - - - - - -
Subtotal - 3.04 - 3.04 - 1.44 - 1.44 1.60 -
Total 1,155.64 485.18 79.85 1,560.96 19.48 215.62 2.30 222.80 1,338.16 1,136.14
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imited

From March 22, 2023 to March 31, 2024

(Zin Lakhs)
Gross Block Depreciation Net Block
Assets Acquired Additions Subsidy Total Deletion
Particulars from during the adjustment/ As at As at Depreciation During thel Total Up to As at As at
Proprietorship firm Deletion during thg 31/03/2023| 21/02/2023 During the 31/03/2023| 31/03/2023| 21/02/2023
at 21.02.2023 year year period year
(i) Tangible Assets
Land (Bhiwadi Facton - - - - - - - - - -
Plant, Machinery, Equipment &
Utility 581.4. 0.1¢ - 581.6( - 11.2¢ - 11.2¢ 570.3¢ 581.4.
Computer Peripheri - 2.9¢ - 2.9¢ - 0.0¢ - 0.0¢ 2.9C -
Building Fire fitt. Fixture 17.5C 0.0¢ - 17.5¢ - 0.4¢ - 0.4¢ 17.1C 17.5C
Furniture & Elec fitting 48.22 1.84 - 50.0¢ - 1.34 - 1.34 48.72 48.22
Office Equipment’ 2.1C - - 2.1C - 0.1C - 0.1C 2.0C 2.1C
Factory Building 426.3( 2.3C - 428.6( - 4.3¢ - 4.3¢ 424.27 426.3(
Electrical Equipmel - - - - - - - - - -
Air Conditione 55.6¢ - - 55.6¢ - 1.5¢ - 1.54 54.1¢ 55.6¢
Temporary Partitio 8.8¢ 6.11 - 15.0C - 0.2 - 0.2t 14.7¢ 8.8¢
Vehicles 0.6¢ - - 0.6¢ - 0.0z - 0.0z 0.6€ 0.6¢
CCTV camer 1.3¢ - - 1.3¢ - 0.0¢€ - 0.0€ 1.2 1.3¢
Subtotal 1,142.11 13.53 - 1,155.64 - 19.48 - 19.48 1,136.16 1,142.11
(i) Capital Work in Progress
WIP - - - - - - - - - -
Subtotal - - - - - - - - - -
(iii)Intangible Assets
Computer Softwal - - - - - - - - -
Licence & goodwil - - - - - - - - -
Subtotal - - - - - - - - - -
Total 1,142.11 13.53 - 1,155.64 - 19.48 - 19.48 36,16 1,142.11
Notes:

1.1 The figures disclosed above are based on statezl summary statement of assets and liabilifieke Company.
1.2 The Company has not revalued its Property, f8aBquipment.
2. Title deeds of all the immovable property
The title deeds of all the immovable property aeklhin the name of the company
3.No proceedings have been initiated or pendingregahe company for holding any benami propertglarrthe Benami Transaction (Prohibition) Act, 19881 the Rules made
thereunder and as amended from time to time.
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NOTE -J
RESTATED STATEMENT OF NON-CURRENT INVESTMENT

(. in Lakhs & Shares in No.)

Particulars No. of Shares | March 31, 2024 | No. of Shares | March 31, 2023
Non-Trade Investment - Unquoted
- Equity of Infopower TechnologiePrivate Limitec 1,03,87. 11.0C 1,03,87. 11.0(
- Equity of Sahasra Semiconduct Private Limitec 94,80,00 948.0( 64,80,00 648.0(
Total (Shares In No. & amount in lacs) 959.00 659.00
NOTE - K
RESTATED STATEMENT OF LONG-TERM LOANS AND ADVANCES
(Zin Lakhs)
Particulars As at
March 31, 2024 March 31, 2023

Unsecured, Considered Good unless otherwise stated
-Capital Advanc 134.0¢ -

Total 134.08 -

1. The figures disclosed above are based on thmtedssummary statement of assets and liabilittgshe Company.
2. List of persons/entities classified as 'Promstand 'Group Companies' has been determined biiéimagement and relied
upon by the Auditors. The Auditors have not perfednany procedure to determine whether the listésiieate and complete.

NOTE - L
RESTATED STATEMENT OF OTHER NON-CURRENT ASSETS
(Zin Lakhs)

As at
March 31, 2024 March 31, 2023

Particulars

Security Deposits

-Security Deposi 32.3¢ 5.5
-MAT Credit entitlemer 453.6¢ 17.27
Total 485.97 22.80

NOTE — M

RESTATED STATEMENT OF TRADE RECEIVABLES
(Zin Lakhs)

As at
March 31, 2024 | March 31, 2023

Particulars

Trade Receivables

Unsecured Considered good

Trade receivables outstanding for a period exceesi months from the date they are

due for paymel 456.3: -
Dues From Directors, Related parties/Common Grooimgiany, et. 1121.9¢ 1100.3(
Other: 1078.4: 664.4¢
Sub Total (A) 2,656.69 1,764.74

Secured Considered good

Outstanding for a period not exceeding 6 months&s and considered Go - -

Dues From Related parties/ Common Group Compac. - -

Others - -

Sub Total (B)

Total 2,656.69 1,764.74

Trade Receivables ageing schedule as at March(®4 2

(Z In Lakhs)
Outstanding for following periods from due date ofpayment
Particulars Lessthan 6 | 6 months-1| 1-2 2-3 More than Total
months year years | years 3 years
Undisputed Trade receivab- considered goc 2,09531 280.51 280.87 - - 2,656.6¢

Undisputed Trade Receivakb- considered doubtf - - - - - -

Disputed Trade Receivables considered | - - - - - _

Disputed Trade Receivables considered doL

Sub tota 2,095.31 280.51 280.87 - - 2,656.69

Undue- considered goc - - - - - -
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Outstanding for following periods from due date ofpayment
Particulars Lessthan 6 | 6 months-1| 1-2 2-3 More than Total
months year years | years 3 years
Undue- considered doubtf - - - - - -
Provision for doubtful deb - - - - - -
Total 2,095.25 280.57 280.87 - - 2,656.69
Trade Receivables ageing schedule as at March(®3 2
(¥ In Lakhs)
Outstanding for following periods from due date of
. payment
PETHEIEDS Lessthan 6 | 6 months-1| 1-2 2-3 More than VaiE
months year years | years 3 years
Undisputed Trade receivab- considered goc 1,764.7¢ - - - - 1,764.7-
Undisputed Trade Receivak- considered doubtf - - - - - -
Disputed Trade Receivables considered | - - - - - -
Disputed Trade Receivables considered doL - - - - - -
Sub tota 1,764.74 - - - - 1,764.74
Undue- considered goc - - - - - -
Undue- considered doubtf - - - - - -
Provision for doubtful deb - - - - - -
Total 1,764.74 - - - - 1,764.74
NOTE - N
RESTATED STATEMENT OF CASH & CASH EQUIVALENTS
(Zin Lakhs)
Particulars ol
March 31, 2024 | March 31, 2023
a. Balances with Banks in Current Accounts
-Canara Bank- Current a/ - 85.4:
-Canara Bank- EEFC $ a/ - 1063
-HDFC Bank - Current a/ 609.4( 6.1C
-HDFC Bank - EEFC $ &c 82.5(
b. Cash on Hand 0.6€ 1.11
c. Fixed Deposits
-Fixed Depos 1,100.0¢ 130.8:
Total 1,710.08 316.60
NOTE - O
RESTATED STATEMENT OF INVENTORIES
(Zin Lakhs)
Particulars kel
March 31, 2024 | March 31, 2023
Stock of Raw Material and Stock in Trade
Raw Materia 1,605.6: 522.8(
Work-in- Progress (WIF 173.7% -
Consumable 13.4¢ 7.5¢
Finished Gooc 308.1¢ 268.7:
Packaging Materi 7.2C 2.51
Stock in Trans - -
Total 2,108.21 801.69
NOTE - P
RESTATED STATEMENT OF SHORT-TERM LOANS AND ADVANCE S
(Zin Lakhs)

Particulars

As at

March 31, 2024

March 31, 2023

Unsecured, Considered Good unless otherwise stated

-Advancerecoverable in cash or in ki 232.0¢ 8.1C
-Other Loans & Advanci 1,125.0¢( 51.9¢
-Advance Ta - -
- MAT Credit - -
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As at
March 31, 2024 March 31, 2023

Particulars

-TCS Receiable - -

-TDS Receivabl

Total 1,357.09 60.05

1. The figures disclosed above are based on themtedssummary statement of assets and liabilittgshe Company.
2. List of persons/entities classified as 'Prom®tand 'Group Companies' has been determinedebivmagement and relied
upon by the Auditors. The Auditors have not perfednany procedure to determine whether the listésiieate and complete.

NOTE - Q
RESTATED STATEMENT OF OTHER CURRENT ASSETS
(Zin Lakhs)
Particulars Gl
March 31, 2024 | March 31, 2023
-Prepaid Expens 3.04 2.74
-Balances with Government Authorit 13.8¢ 3.0t
-Money receivable against share subscri - 22.38
-Interest Receivab 19.9¢ 17.1¢
Total 36.83 45,35
NOTE - R
RESTATED STATEMENT OF REVENUE FROM OPERATIONS
(Zin Lakhs)
. For the Year ended
Particulars

March 31, 2024 March 31, 2023

(a) Revenue from Operations

-Sale of Products 10,114.6' 1,043.1(
(1) Export Sale 8,503.9° 1,015.8:
(2) Locd Sale! 1,671.6: 28.9¢

Less: Rebate & Discou 60.91 1.7¢
(b) Other Operating Revenue
-Scrap Sale 0.5¢ -

-Freight & Insuranc - N

-MEIS on export receive -

Total 10,115.27 1,043.10

NOTE - S
RESTATED STATEMENT OF OTHER INCOME
(Zin Lakhs)

For the Year ended
March 31, 2024 | March 31, 2023

Particulars

Related and Recurring Income:

-Rebate & Discour 1.8¢ -

-Misc. Incom:e 1.8¢ -

-Short Term capital ga - -

Related and Non-Recurring Income:

-Foreign Currency Transaction gi 125.4¢ 16.8¢
-ABRY Benefit of EPI - -
-Bal written off 6.6€ -
-Interest earne 27.6¢ 3.92
-MEIS Licence Sal - -
Total 163.52 20.81

1. The classification of other income as recurmiogfecurring, related/not-related to businessvégtis based on the current
operations and business activity of the Companyetsrmined by the management.

NOTE- T
RESTATED STATEMENT OF COST OF MATERIAL CONSUMED
(Zin Lakhs)
Particulars For the Year ended
March 31, 2024 | March 31, 2023
Opening Stock of Raw Materi 522.8( -
Purchase of Raw Materials & Compone 6,499.7¢ 1,499.4:
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For the Year ended

PEIELEnS March 31, 2024 | March 31, 2023
Less :Closing Stock of Raw Mater 1,599.2¢ 522.8(
Cost of Raw Material Consumed 5,423.30 976.63
Opening Stock of Packaging Mater 2.57 -
Purchase of Packaging Materie 28.8i 9.64
Less :Closing Stock of Packaging Mate 7.2C 2.517
Cost of Packaging Material Consumed 24.24 7.07
Opening Stock of Consumable Matel 7.5¢€ -
Purchase of Consumable Materi: 76.2¢ 13.27
Less :Closin¢Stock of Consumable Materi 7.87 7.5¢
Cost of Consumable Material Consumed 76.00 5.68
Total Cost of Material Consum 5,5623.5: 989.3¢

NOTE -U

RESTATED STATEMENT OF CHANGE IN INVENTORIES OF WOR K IN PROGRESS AND FINISHED GOODS

(Zin Lakhs)

Particulars

For the Year ended

March 31, 2024

March 31, 2023

Opening Balance of Raw Material, Finished Goods@odhponent

(i) Finished Gooc 308.1¢ 268.7:
(i) Work-in-Progres 173.7% -
(iii) Consumable - -
Total 481.92 268.73
Less Closing Balance of Raw Material, Finished @&oand Componer
(i) Finished Gooc 268.7: -
(ii) Work-in-Progres - -
(iii) Consumable - -
Total 268.73 -
Increase/(Decrease) in Stock (213.19) (268.73)
NOTE -V
RESTATED STATEMENT OF EMPLOYEE BENEFITS EXPENSE
(Zin Lakhs)

For the Year ended

Particulars

March 31, 2024

March 31, 2023

Salaries and wag

-Directors remuneratio 294.0( -

-Employee’s Salary Expens 501.8( 47.5(

-Contract Labour Charg 5.67 -

-Statutory bont - -

-Staff Welfare Expens:t 6.97 0.6€
Contribution to provident and other fui

-EPF 37.8( 2.9t

-ESIC 6.9¢€ 0.6€

-Othel 4.6¢ -

-Gratuity 7.0€ (0.09

-Leave Encashme 21.2¢ 0.8:
Total 886.22 52.51

NOTE — W
RESTATED STATEMENT OF FINANCE COST
(Zin Lakhs)
. For the Year ended

Particulars

March 31, 2024

March 31, 2023

Interest expense

-PCFC Charge

66.9¢

8.1¢

-Interest on Term Loan from Ba

-Interest on Unsecured loan from Related |

Other borrowing cos

-Loan Processing Cost/Bank chal
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For the Year ended

Particulars March 31, 2024 | March 31, 2023
-Bank charge 40.8¢ 0.3¢
Total 107.88 8.57
NOTE — X
RESTATED STATEMENT OF OTHER EXPENSES
(Zin Lakhs)
Particulars For the Year ended
March 31, 2024 | March 31, 2023
Audit Fee: 1.7¢ 0.2t
Rates & taxe 1.15 0.1¢
Corporate & other ROC fe 0.8¢
Power and fut 50.1¢ 3.5
Rent
-Ren 3.7¢€ 0.21
Repair and Maintenance
-Repair & Mainenance- P&M 8.0€ 0.2
-Repair and Maintenan« Building 29.2 -
-Repair & Maintenanc- Othel 0.5€ 0.8
-Annual maintenant 0.64 -
Transport Charges
-Transport Chargt 0.3t 0.32
Testing Charges
-Testing Charge 0.44 -
Insurance
-Insuranc 5.77 0.3¢€
Selling & Distribution Expenses
-Business Promotion Expens 3.27 0.1¢
Other Expenses
-Professional Fe 9.6¢ -
-Security Charge 8.717 0.7%
-Travelling & Conveyance Expen: 5.92 0.67
- Commission & Incentiv+ Sales Chann 102.2
- Certification/depository/ grant fee ¢ 1.27
-Freight & Cartage Inwal
-Fee- Independent Direct 0.9z
-Telephone Expens 0.37 0.0z
- Pollution Charge 1.5C -
- Postage Charg 0
- Balance written of 1.8¢€ 0.2¢
-Membership fe 0.57
-Misc. Expense 0.6C 2.0C
- Festival Expenst 1.64
-Rebate & Discout 0 -
-Custom Clearence inwe 17.57 2.9¢
-Custom Clearence Outwz 4.74 0.6t
-Freight Outward Charg 37.3¢ 9.47
-Interest on DT/IDT/TD: 5.3¢ -
-Interest on MSME dut 18.4
-Research & Developme 7.8€
-Tolls & other mis 5.4¢
-Training & Certificatior 6.6€ 0.1f
-Printing And Stationel 4.02 0.2C
-Weight & Measurement & Warehouse cl 2.0¢ -
-Loss on sale of ass 0.2¢ -
Total 351.23 23.32
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NOTE -Y
RESTATED STATEMENT OF RELATED PARTY TRANSACTIONS

AA RELATED PARTY DISCLOSURE

(A) List of Related parties
Names of the related parties with whom transactwe® carried out during the years and descrigifoelationship:

Sr. No. Name of the Person / Entity Relation
(@) List of Related parties
1 Mr. Amrit Lal Manwan Chairman & Managing Directc
2 Varsha BP Manwa ManagingDirector's Wife
3 Mr. Varun Manwar Directot
4 Mrs. Arunima Manwatr Director's Wife (Appointed as Director w.e.f 22nelifuary, 202
(b) Entity
4 Sahasra ElectroniPrivate Limite Chairman & Managing Directors is CMD he
5 Sahasra SemiconductcPrivate Limitec Chairman & Managing Directors is Director hi
6 Infopower TechnologiePrivate Limiter Director Is one of the Director he
7 Sahasra Electronics RwanPrivate Limitec | Director Is one of the Director he
8 Sahasra Electroni Sole Proprietorship of one Direc
9 Optima Technology IN Chairman & Managing Director Is one of the Diredter
1C Megma RFID & LabelPrivate Limitec Chairman & Managing Director Is one of the Diredter¢

(B) TRANSACTION WITH RELATED PARTIES :-

(Zin lakhs)
. For the period March 31, For the Period March 31,

Particulars 2024 2023
Remuneration Paid to Related Party
Amrit Lal Manwan 175.0( -
Varun Manwar 91.0( -
Arunima Manwar 28.0( -
Pradeep Kumar (sitting fet 0.92
Share Allotted
Amrit Lal Manwan - 1796.4!
Varun Manwar 0.1Z
Arunima Manwar 0.1Z2
Mongy (ecelved against share allotment/Purchase 2 38 1774.32
consideratio
Export Sales & Domestic Sales
Optima Technology Associates 5,603.8! 881.1:
Sahasra Electroni 431.7¢ 6.14
Sahasra Electronics RwanPrivate Limitec 336.6: -
Megma RFID & LabelPrivate Limitec 136.2¢ -
Purchase & Import of Raw Material
Optima Technology Associates 408.9¢ 98.6:
Infopower TechnologiePrivate Limitec 315.3( 109.17
Sahasra Electroni 214.1¢
Sahasra ElectroniPPrivate Limiter 573.5(
Sahasra SemiconductcPrivate Limite( 18.3¢
Interest Paid , Received & re-imbursement
Sahasra Electroni 0.3t 9.4%
Infopower TechnologiePrivate Limitec 0.32 0.32
Sahasra ElectroniPPrivate Limiter 491.5( 31.3¢
Sahasra SemiconductcPrivate Limite( 14.2: 2.0¢
Megma RFID & LabelPrivate Limitec 2.94 -
Varsha BP Manwani (Rel 1.8C
Loan Given

166




Sahasra Electronic Solutions Limited

Particulars For the period March 31, For the Period March 31,
2024 2023
Sahasra SemiconductcPrivate Limitec 1,125.0¢ -
Amrit Lal Manwani (Repaic 330.0( 258.0(
Loan Taken
Amrit Lal Manwan 410.0( -
Details of Balance Outstanding of related parteata
(Zin lakhs)
Outstanding Balance
Name Relation Particulars March 31, 2024 Mazr(c:)g 3’:31,
Mr. Amrit Manwan KMP Current Liabilities 411.3: 331.3:
Mrs. Arunima KMP Current Liabilities 2.00 -
Manwan
Mr. Varun Manwar KMP Current Liabilitie: 6.50 -
Optima Tech Significant Influence Trade Receivabli 759.3¢ 1028.1°
Associates Inc 9 Trade Payable 33.4¢ 933.0:
Entities over which Key ManagerialTrade Payable 60.1% 1506.0:
Infopower . -
Technologies  Private Perso.nnellan.d. Its relgtlves are able on-Current
Limited I exercise significance influence / Grou vestment 11.00 11.00
Companie
Sanasra  Elecroncs IS V1 ST Koy Nenager
(Rwanda) Private - ianif infl /G 1"f:)rade Receivables 246.00 65.99
Limited exercise significance influence / Group
Companies Wholly owned subsidi
Entities over which Key Managerial Trade Receivabli 7.5¢ 6.1<
Sahasra Electronics Personnel and its relatives are able tP
. L . rade Payable - 0.35
exercise significance influen
Sahasra Entities over which Key ManageriaiInvestmer 948.0( 64&.0¢
. . . . Trade Payab 3.0¢ -
Semiconductors PrivatePersonnel and its relatives are abl Corrent Asse 14 2;

. . . . Y . Ll -
Limited exercise significance influence Loar 1125.01 -
Megma RFID & Labely . .. .

Private Limited-NSEZ Significant Influence Trade Receivable 109.03 -
S"’Fhasra. . EIECtronlcsSignificant Influence Trade Payable 311.65 -
PrivateLimited
Note: Related party relationship is as identifigdfite Company and relied upon by the Auditors.
NOTE - Z
RESTATED STATEMENT OF TAX SHELTER
(Z In Lakhs)

Particulars As at March 31, 2024 | As at March 31, 2023
Restated profit before tax as per books 3,419.7¢ 239.3¢
Tax Rates

Income Tax Rate (9 25.00% 25.00%

Minimum Alternative Tax Rate (9 15.00% 15.00%

Surcharge 12.00% 7.00%
Adjustments : (B)

Income Considered Separai - -

Disallowec (27.64 (3.92

Disallowed Gratuity and Leave Encashn 23.1¢ 18.2¢

Leave Encashment Pi 22.3¢ 0.74
Timing Difference
Book Depreciatio 203.3: 19.4¢
Income Tax Depreciation allow 212.6: 10.6(

Total Timing Difference (C) (9.29) 8.88
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Particulars As at March 31, 2024 | As at March 31, 2023
Net Adjustment D= (B+C 8.64 23.9¢
Tax Expenses as per Signec - -
Income from Capital Gains ( - -
Income from Other Sources 27.6¢ 3.92
Deduction under chapter VI ( - -
Brought Forward Losses set off | - -
Taxable Income/(Loss) (A+D+E+F+G-H) 3,456.0° 267.2¢
Less: Exception u/s 10AA 2,876.8 180.0:
Taxable Income/(Loss) (A+D+E+F+G-H-1) 579.2( 87.2%
Income Tax on Abov-A 144.8( 21.81
SC @ 10%/ 7¢ 10.14 -
Health & ED cess 4! 6.2C 0.87
Tax Payable 597.51 39.96
MAT on Book Profit-B 512.9° 35.91
Surcharg 61.5¢€ 2.51
Health & ED cess 4! 22.9¢ 1.54
NOTE - ZA
CAPITALISATION STATEMENT
(Zin Lakhs)
Particulars Pre-Issue as at March Post-Issue
31, 2024
Borrowings
Short term debt (4 2,171.8! 2,171.8!
Long Term Debt (E 0.0C 0.0C
Total debts (C) 2,171.89 2,171.89
Shareholders’ funds
Equity share capit 1,891.4¢ 2,499.2¢
Reswrve and surplu- as restate 4,140.2: 20,733.1!
Total shareholders’ funds 6,031.68 23,232.43
Long term debt / shareholders’ funds (irR) 0.0C 0.0C
Total debt / shareholders’ funds (in%) 0.3€ 0.0¢

*The Corresponding post issue figure are basedtahAuditor certificate dated September 30, 2024.

Notes:

1. Short term Debts represent which are expectdeetpaid/payable within 12 months and includesaingnt of term loans

repayable within 12 months.

2. Long term Debts represent debts other than Saort Debts as defined above excluding instalménérmn loans repayable
within 12 months grouped under short term borrowing
3. The figures disclosed above are based on rdstitement of Assets and Liabilities of the Comypasmat 31.03.2024.

NOTE - ZB

RESTATED STATEMENT OF MANDATORY ACCOUNTING RATIOS
(Zin Lakhs Except Per Share Data

Particulars Astal

March 31, 2024 March 31, 2023
Net Worth (A’ 6,031.6¢ 2,027.5(
Adjusted Profit after Tax (f 3262.7° 230.5¢
Number of Equity Sha as on the End of Year ( 1,89,14,76 1,79,69,50
Based on weighted average number of sl (D) 18,074,02 17,745,78
Face Value per She 1C 1C
Restated Basic and Diluted Earnings Per SI?) (B/D) 18.0¢ 1.3C
Return on Net worth (%) (B// 54.09¥% 11.37%
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Particulars As at
March 31, 2024 March 31, 2023
Net asset value per share (A/C) (Face Valug 13 Each) (Based on Actual Numbier
. 31.89 11.28
of Shares
Net asset value per share (A/C) (Face Valug ¥ Each) (Based on Weighted
33.37 11.43
Average Number of Share
EBITDA 3,526.58 246.23
Note:
1) The ratios have been computed as below:

(a) Basic earnings per shar®:(Net profit after tax as restated for calculatbagic EPS / Weighted average number of
equity shares outstanding at the end of the year.

(b) Diluted earnings per shar®( Net profit after tax as restated for calculgtdiluted EPS / Weighted average number of
equity shares outstanding at the end of the yeatifisted EPS.

(c) Return on net worth (%): Net profit after tax (astated) / Net worth at the end of the year.

(d)Net assets value per share: Net Worth at the etttegeriod or year / Total number of equity shangtstanding at the
end of the year.

2) While computing weighted average number of shahesamount paid up on the shares have been coedider
3) Net worth for ratios mentioned in note 1(c) and)igd= Equity share capital + Reserves and surpinsluding, Securities
Premium, General Reserve and surplus in statenfigmbfit and loss)-Preliminary Expenses.
4) The figures disclosed above are based on thetedstammary statements of the Company.
5) EBITDA has been calculated as Profit before taxepi@ciation + Interest Expenses - Other Income.
Mar-24 Mar-23
Current Assets 7,868.9( 2,98843
Current Ratio Current Liabilitie: 4,736.7. 2,766.6.
1.6€ 1.0¢
Total Debts 2,171.8! 689.8¢
Debt-Equity Ratio Equity 6,031.6¢ 2,027.5(
0.3¢€ 0.34
Earning available for Debt Serv 3,573.9 258.6(
Debt Service Coverage Ratio Interest + Installmen 66.9¢ 8.1¢
53.3¢ 31.61
Profit after Ta: 3,262.7 230.5¢
Return on Equity Ratio Average Shareholder’s Equ 4,029.5! 2,037.4.
80.97% 11.32%
Cost of material consum 5,523.5. 989.3¢
Inventory Turnover Ratio Average Inventorie 1,454.9! 829.4¢
3.8C 1.1¢
Total Turnove 10,115.2 1,043.14
Trade Receivables turnover ratio (in times) Average Account Receival 2,210.7. 1,739.6!
4.5¢ 0.6C
Total Purchas¢ 6,604.9: 1,522.3
Trade Payable Turnover ratio (in times) Average Account Payat 1,524.2° 1,264.6.
4.3¢ 1.2C
Total Turnove 10,115.2 1,043.14
Net capital turnover ratio (in times) Net Working Capite 3,132.1¢ 221.8:
3.2¢ 4.7c¢
Net Profit 3,262.7 230.5¢
Net profit ratio Total Turnove 10,115.2 1,043.1(
32.26% 22.10%
EBIT 3,486.7! 247 .5¢
Return on Capital employed Capital Employe 8,203.5° 2,717.3:
42.50¥% 9.11%
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Mar-24 Mar-23

Net Profit 3,262.7 230.5¢

Return on total Assets Total Investmer 10,804.3 4,820.4i
30.20% 4.78%

Additional Information to the financial statements:
NOTE NO. ZC Other Disclosures as per Schedule-1ll bthe Companies Act, 2013

ZC1. Value of imports calculated on C.I.F basis byhe company during the financial year in respect of

(Zin Lakhs)
Particulars As at
March 31, 2024 March 31, 2023
(& Raw material 4,988.8 536.01
(b) Plant & Machinery/ Equipmer 391.5( -

ZC2. Expenditure in foreign currency during the financial year on account of royalty, know-how, profesional and
consultation fees, interest, and other matters;

(Zin Lakhs)
Particulars As at
March 31, 2024 March 31, 2023
(a) Travelling Expense 0.7C Nil
the . i
(b) Oth 105.7( Nil

ZC3 Total value of all imported and Indigenous rawmaterials, spare parts and components consumed dung the
financial year and the total value of all raw mateals, spare parts and components similarly consunteand the
percentage of each to the total consumption

(Zin Lakhs)
. . . " As at
S. No. Details of consumption of Raw Material & Consumable March 31, 2024 March 31, 2023
0] Importec Raw material 3,884.5! 646.5¢
(i) Indigenous Raw materit 1,638.9° 15.2¢
(*) Note 1: The stores and spares consumed are lidigenous.
ZC4 Earnings in foreign exchange
(Zin Lakhs)
S. No. Particulars As at
March 31, 2024 | March 31, 2023
(a) Export of goods calculated on FOB bk 8503.9° 1015.8:
ZC5  Amounts remitted in foreign currency during the year on account of dividend
(Zin Lakhs)
S. No. Particulars As at
March 31, 2024 | March 31, 2023
(a) Amount of dividend remitted in foreign arency Nil Nil

NOTE NO. ZD: Other Disclosures
ZD1  Disclosures related to Micro, Small and MediunEnterprises.

The Company has made payments of dues to Micro|l &mé& Medium enterprises generally within stipaethiperiod of
45 days as prescribed under Micro, small anedilm Enterprises Development Act.

The details relating to Micro, Small and mediumeeptise disclosed as under :

(Zin Lakhs)
S. No. | Particulars March 31, 2024 | March 31, 2023
1 The principal amount and the interest due theréon be shown
separately) remaining unpaid to any supplier at #mel of each 220.96 386.53

accounting yei

2 The amount of interest paid by the buyer in teohsection 16 of the
Micro, Small and Medium Enterprises Development, 2006 (27 of] 18.40 -
2006), along with the amount of the payment madeh® suppliel
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S. No. Particulars March 31, 2024 | March 31, 2023
beyond the appointed day during each accounting
3 The amount of interest due and payable for thieg®f delay in making

payment (which has been paid but beyond the apmbiday during the
year) but without adding the interest specified amthe Micro, Smal
and Medium Enterprises Development Act, 2!

4 The amount of interest accrued and remaining idnatathe end of each

accounting year; ai ) )
5 The amount of further interest remaining due paglable even in the

succeeding years, until such date when the intedass above arg

actually paid to the small enterprise, for the s of disallowance of g - -

deductible expenditure under section 23 of the &Ji&mall and Medium
Enterprises Development Act, 20

ZD2 Leases
(Zin Lakhs)
S. No. | Particular March 31, 2024 | March 31, 2023
(a) Future minimum rentals payable under - cancellable operating Le¢
- Not later than one Ye - -
- Later than one Year and not later than five y - -
(b) Lease payments recognized in the Statemergrafit and loss for the
period, with separate amol ) )
ZD3  Foreign Exchange exposure as on year-end are asder:
(Zin Lakhs)
S. No. | Particulars March 31, 2024 | March 31, 2023
(a) Amount Receivab $28,49,41 $19,94,16
(b) Advance received for supply of got $51,20¢ -

ZD4  Corporate Social Responsibility (CSR)

As per section 135 of the Companies Act, 2013, R €8mmittee has been formed by the Company. Thesdiog CSR activities

are promoting education, art and culture, healthocdestitute care and rehabilitation and rural greent projects as specified
in Schedule VII of the Companies Act, 2013. As tbenpany's profits have exceeded the prescribed d$ipeicified under section
135 of the Company Act, 2013 during preceding yeaFY 2024, which will be spent during the FY2028-

ZD5  Accounting Ratios

SN | Particulars As at 31 Mar 2024 As at 31 Mar 2023
1 Current Rati 1.6¢€ 1.0¢
2 Deb-Equity Ratic 0.3€ 0.34
3 Debt Service Coverage Re 53.3¢ 31.61
4 Return on Equity Rat 80.97% 11.32%
5 Trade Receivables turnover ratio (in tin 4.5¢ 0.6(
6 Net capital turnover ratio (in time 3.2¢ 4.7C
7 Net profit ratic 32.26% 22.10%
8 Inventory Turnover Rat 3.8C 1.1¢
9 Return on Capital employ 42.50% 9.11%

Return on total Asse 30.20% 4.78%

Additional Regulatory Information

Additional Regulatory Information pursuant to ClawBl of General Instructions for preparation ofdale Sheet as given in Part
| of Division Il of Schedule 11l to the Companiest 2013, are given hereunder to the extent releaad other than those given
elsewhere in any other notes to the Financial Siaés.

(a) Title deeds (lease Deed) of Immovable properthertame of the company

(b) Fair Value of Investment Property - The Companysdug have any Investment property.

(c) Details of Benami Property held
The company does not have any Benami Property,endugy proceeding has been initiated or pendingnag#ie company
for holding any benami property under the Benan@neactions (Prohibition) Act, 1988 (45 of 1988) dhd rules made
thereunder.
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(d)

(e)

)

@

(h)

@

0

()

o

Borrowings from banks or financial institutions the basis of security of current assets
The Company has availed borrowing from bank orrfaial institutions on the basis of security of emtrassets.

Willful Defaulter

The Company has not been declared as willful defally any lender who has powers to declare a coynpa a wilful
defaulter at any time during the financial yearafter the end of reporting period but before théeedashen the financial
statements are approved.

Relationship with Struck off Companies
The company has no transactions with companieskstii under section 248 of the Companies Act, 26d.3ection 560 of
Companies Act,1956.

Registration of charges or satisfaction thereohvRegistrar of Companies
There is no charges or satisfaction thereof yétetoegistered with Registrar of Companies beyoedsthtutory period as on
the date of Balance Sheet

Compliance with Number of layers of companies
There is no non-compliance of provisions regardimgnumber of layers prescribed under clause (BZgction 2 of the Act
read with Companies (Restriction on number of Lay&ules, 2017.

The company has not advanced or loaned or invéstets to any other person(s) or entity(ies), insigdforeign entitles

intermediaries with the undemanding that the inetiary shall -

(1) Directly or indirectly lend or invest in other pers or entities identified in any manner whatsodweor on behalf of
the Company Ultimate Beneficiaries.

(2) Provide any guarantee, security or the like torobehalf of the Ultimate Beneficiaries.

The Company has not received any funds from angogpeor entities including foreign entitles (FundiRgrty) with the
understanding (whether recorded in writing or otfise) that the Company shall;
(1) Directly or indirectly lend or invest in other perss or entities identified in any manner whatsodxepr on behalf of
the Funding Party (Ultimate beneficiaries), or
(2) Provide any guarantee, security or the like torobehalf of the Ultimate Beneficiaries.

Undisclosed

The Company does not have any transactions whiciotisecorded in the books of accounts but has lseerendered or
disclosed as income during the year in the taxsassents under The Income Tax Act, 1961 (such asgls®r surveyor any
other relevant provisions of the Income Tax Ac61P

Details of Crypto Currency or Virtual Currency
The Company has not traded or invested In Crypteeaay or Virtual Currency during the mentionedipér

(m) Compliance with approved scheme{s) of arrangements

During the year, no scheme of arrangement has #pgroved by the competent authority in terms ofiee@30 to 237 of
the companies Act, 2013 hence no further disclosurequired.

(n) Corporate Social Responsibility (CSR)
The provisions of Section 135 of the Companies 281,3 are not applicable to the Company duringyéee.
NOTE - ZE
RESTATED SUMMARY STATEMENT OF CONTINGENT LIABILITIE D
(Zin Lakhs)
Particulars As at
March 31, 2024 | March 31, 2023
Contingent liabilities in respect |
Claims against the company not acknowledged as 7.14 7.14
Guarantees given on Behalf of the Comg 3250.0( -
Other commitmen 1206.6° -
Total 4,463.81 7.14
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RESTATED FINANCIAL STATEMENTS OF THE ERSTWHILE PROP RIETORSHIP

INDEPENDENT AUDITOR'S REPORT ON RESTATED FINANCIAL INFORMATION

To,

The Board of Directors,

Sahasra Electronic Solutions Limited,
33, Pocket 1, Jasola Vihar,

New Friends Colony, South Delhi,
New Delhi, India, 110025

Dear Sirs,

1. We have examined the attached Restated Finaneitdrsénts of M/s. Sahasra Electronic Solutions artrship firm of
Mr. Amrit Lal Manwani, as taken over by SahasracEfenic Solutions Limited w.e.f. 22nd February, 30& per Business
Purchase Agreement), comprising the Restated Stateafl Assets and Liabilities as at February 2238nd as at March
31, 2022, the Restated Statements of Profit and,lthe Restated Cash Flow Statement for the p&eébduary 21, 2023 and
for the Fiscal year March 31, 2022, the Summarye§tant of Significant Accounting Policies, the No#nd Annexures as
forming part of these Restated Financial Statem@umiitectively, the “Restated Financial Informatihnas approved by the
Board of Directors of the Company at their meetietf on 11.06.2024 for the purpose of inclusiothig Draft Red Herring
Prospectus/Red Herring Prospectus/ Prospectus t(Dféér Document/Offer Document) prepared by themPany in
connection with its proposed SME Initial Public &ffof equity shares (“SME IPO”) prepared in termishe requirements
of:

d) Section 26 of Part | of Chapter Il of the Companiet, 2013 (the “Act");

e) The Securities and Exchange Board of India (Issu€apital and Disclosure Requirements) Regulati@®l8, as
amended ("ICDR Regulations"); and

f)  The Guidance Note on Reports in Company Prospect{Bevised 2019) issued by the Institute of Cheader
Accountants of India (“ICAI"), as amended from tincetime (the “Guidance Note”).

2. The Company’s Board of Directors are responsibigtfe preparation of the Restated Financial Infarmmafor the purpose
of inclusion in the Draft Offer Document/ Offer Droent to be filed with Securities and Exchange Baxrindia, relevant
stock exchange and Registrar of Companies, Dellia®yana in connection with the proposed SME IPOe Restated
Financial Information of the Company have been &mep by the Management of the Company and approyedtle Board
of Directors on the basis of preparation statedrinexure IV of the Restated Financial Informati@ur responsibility is to
examine the Restated Financial Information and ioonfvhether such Restated Financial Information glymwith the
requirements of the Act, the Rules, SEBI-ICDR Ratjahs and the Guidance Note.

3. We, M/s Kapoor Tandon & Co., Chartered Accountabeen subject to peer review process of the Instibli Chartered
Accountants of India (ICAI) and hold a valid peeview certificate issued dated 05/01/2024 valldBiiV01/2027.

4. We have examined these Restated Financial Infoomédiking into consideration;

a) The terms of reference and terms of our engagemgneed upon with you in accordance with our engagertetter
dated 24.05.2024 in connection with the proposed SR of the Company.

b) The Guidance Note also requires that we comply thighethical requirements of the Code of Ethicgsadsby the ICAI.

c) Concepts of test checks and materiality to obteasonable assurance based on verification of exsédsupporting the
Restated Financial Information; and

d) The requirements of Section 26 of the Act and BBR Regulations. Our work was performed solely $sist you in
meeting your responsibilities in relation to yownpliance with the Act, the ICDR Regulations and Guidance
Note in connection with the SME IPO.

5. These Restated Financial Information have been dedpy the Management from the audited Financtate®nents of the
proprietorship concern namely. M/s Sahasra EletrSolution for the period April 1, 2022 to Febry&1, 2023 and fiscal
year March 31, 2022. The financial statements efgtoprietorship concern for the period April 122Go February 21, 2023
and fiscal year March 31, 2022 has been auditethbbyPramod Jain & Co., Chartered Accountant.

6. Based on our examination and according to the nmédion and explanation given to us, we report thatRestated Financial
Information have been prepared:
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(a) After incorporating adjustments for the chanigeaccounting policies and regrouping/reclassiiaas retrospectively, if any
to reflect the same accounting treatment as pes¢beunting policies and grouping/classificaticansg

(b) in accordance with the Act, ICDR Regulationd #me Guidance Note.
7. For the purpose of our examination, we have redied

Auditors’ reports and the audited financial statetn&f the proprietorship concern for the period iRfir 2022 to February
21, 2023 and fiscal year March 31, 2022 has beditealiby Jain Pramod Jain & Co., Chartered Accaurgs referred in
Paragraph 5 above;

8. We have also examined the following Notes to thet&ed financial information of the Company setiaute Annexure V,
prepared by the management and approved by thedBgabDirectors on June 11, 2024 for the period Afri2022 to
February 21, 2023 and fiscal year March 31, 2022.

Annexure V - Notes to the Restated Summary Finhhdiarmation;

1) Restated Statement of Share Capital, Reserveswaptu$ as appearing in Note A to this report;

2) Restated Statement of Long Term Borrowings as appei Note B to this report;

3) Restated Statement of principal terms of Secureaht@nd Assets charged as security as appearihgiénB(A) to this
report;

4) Restated Statement of terms & conditions of unsgetlgans as appearing in Note B(B) to this report;

5) Restated Statement of Deferred Tax (Assets) / lifigisi as appearing in Note C to this report;

6) Restated Statement of Long Term Provisions as aipgeia Note D to this report;

7) Restated Statement of Short Term Borrowings asappein Note E to this report;

8) Restated Statement of Trade Payables as appeariwé F to this report;

9) Restated Statement of Other Current Liabilitieagsearing in Note G to this report

) Restated Statement of Short Term Provisions asaaipgein Note H to this report;

11) Restated Statement of Fixed Assets, Depreciatidim®rtization as appearing in Note | to this report;

) Restated Statement of Non-Current Investments psaaimg in Note J to this report

13) Restated Statement of Long term loans and advascappearing in Note K to this report

14) Restated Statement of Other Non-Current Assetpsaging in Note L to this report

15) Restated Statement of Trade Receivables as apgeéariNote M to this report;

16) Restated Statement of Cash and Cash Equivaleafspasiring in Note N to this report;

17) Restated Statement of Inventories as appearingia © to this report;

18) Restated Statement of Loans and Advances as rkstsigppearing in Note P to this report;

19) Restated Statement of Other Current Assets as apgéa Note Q to this report;

20) Restated Statement of Revenue from Operationspesadpg in Note R to this report;

21) Restated Statement of Other Income as appeariNgt| S to this report;

22) Restated Statement of Cost of Material Consumeppsaring in Note T to this report;

23) Restated Statement of Change in Inventories of Wongrogress and finished goods as appearing ire Nbto this
report;

24) Restated Statement of Employee Benefit Expensapearing in Note V to this report;

25) Restated Statement of Finance Cost as appearMgtaW to this report;

26) Restated Statement of Other Expenses as appeariaté X to this report;

27) Restated Statement of Related Party Transactioapesaring in Note Y to this report;

28) Restated Statement of Tax Shelter as appearingta Rito this report;

29) Capitalization Statement as appearing in Note Zthi®report;

30) Restated Statement of Mandatory Accounting Rasospgearing in Note ZB to this report;

31) Restated Statement of Other Disclosures as perd8tehél of the Companies Act 2013 as appearinglate ZC to this
report;

32) Restated Statement of Other Disclosures as apgeariote ZD to this report;

9. The Restated Financial Information do not reflbet ¢ffects of events that occurred subsequenttoetpective dates of the
reports on the audited financial statements meatlan paragraph 7 above.

10. This report should not in any way be construed @sssuance or re-dating of any of the previoustaegorts issued by us or
other auditors, nor should this report be constagd new opinion on any of the financial statesegferred to herein.

11. We have no responsibility to update our reporefoents and circumstances occurring after the dateeaeport.

12. Our report is intended solely for use of the Boafrdirectors for inclusion in the Draft Offer Docemt/Offer Document to
be filed with Securities and Exchange Board of dndelevant stock exchange and Registrar of Corepabielhi & Haryana
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in connection with the proposed SME IPO. Our repbiduld not be used, referred to, or distributadaioy other purpose
except with our prior consent in writing. Accordipgwe do not accept or assume any liability or aoyy of care for any
other purpose or to any other person to whom #psent is shown or into whose hands it may comewitiour prior consent
in writing.

13. In our opinion, the above financial information tained in Annexure | to Annexure Il of this repoetad with the respective
Significant Accounting Polices and Notes to Acceuas$ set out in Annexure |V are prepared after ngakidjustments and
regrouping as considered appropriate and have pesgared in accordance with the Act, ICDR RegutetjdEngagement
Letter and Guidance Note and give a true and feiw\un conformity with the accounting principlesrgeally accepted in
India, to the extent applicable.

For M/S Kapoor Tandon & Co.
Chartered Accountants

Firm Registration No. -000952C
Peer Review No.: 016174

Sd/-

Devendra S. Mathur

(Partner)

Membership No.: - 082570
Place: - New Delhi

Date.: June 11, 2024

UDIN - 24082570BKHVVA4780
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ANNEXURE — |

RESTATED STATEMENT OF ASSETS AND LIABILITIES

(Zin Lakhs)
. As at the period/year ended
PRIV Note I rcbruary 21, 2023] March 31, 2022
A) EQUITY AND LIABILITIES
1. Shareholders' Funds A
(a) Share Capiti - -
(b) Reserves & Surpl - -
(©) Share Application Mone - -
(d) Proprietor’s Fun A 2,435.0¢ 15215
Total 2,435.06 1,521.57
2. Non-Current Liabilities
(a) Long Term Borrowing B - -
(b) Deferred Tax Liabilities (Ne C 24.2¢ 16.8¢
(d) Long Term Provisior D 26.8¢ 1.65
Total 51.14 18.51
3. Current Liabilities
(a) Short Term Borrowing E 798.6( 30.9¢
(b) Trade Payablt F
Due to Micro and small enterprise 245.7: 9.97
Due to Othet 991.2¢ 444.9¢
(c) Other Current Liabilitie G 381.2 70.9¢
(d) Short Term Provisior H 270.4 88.4¢
Total 2,687.32 645.31
Total 5,173.52 2,185.39
B) ASSETS
1. Non-Current Assets
@ Property, Plant and Equipment and
Intangible Asse
i) Property, Plant and Equipm: 1,278.1° 879.9:
ii) Intangible Asse - -
iii) | Capital Work in progre! - -
(b) Non-Current Investmel J 659.0( 11.0C
(c) Deferred Tax Assets (Nt C - -
(d) Long Term Loans and Advanc K 58.7¢ 401.1¢
(e) Other Nor-Current Asse L 392.8: 80.7¢
Total 2,388.72 1,372.85
2. Current Assets
(& Trade Receivabli M 1,714.5} 459.8¢
(b) Cash and Cash equivalel N 178.3¢ 47.44
(c) Inventorie: @) 857.2¢ 304.0¢
(d) Shor-Term Loans and Advanc P 16.64 0.12
(e) Other Current Asse Q 17.9¢ 1.04
Total 2,784.80 812.54
Total 5,173.52 2,185.39
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ANNEXURE — I
RESTATED STATEMENT OF PROFIT AND LOSS
(Zin Lakhs)
. For the period/year ended on

PEBTIETS Note ™ bruary 21, 2023 | March 31, 2022
1 Revenue From operatic R 5,865.2 2,175.6!
2 Other Incom S 137.6¢ 37.1¢
3 Total Revenue 6,002.92 2,212.80
4 Expenses
(@) | Cost of Material lonsume T 3,443.4 1,633.8.
(b) | Purchase of Stock in tra - -
(c) | Change of Inventories of Work in progress and fiais good U (214.08 (64.12
(d) | Employee Benefit Expens V 337.6¢ 130.1:
(e) Finance Cos w 44.3¢ 17.3¢
() Depreciation and Amortisation Expen [ 177.5: 161.5¢
(g) | Other Expens¢ X 405.9: 89.31
5 Total Expenses 4,194.87 1,968.03

Profit/(Loss) Before Exceptional & Extraordinary items & 1,808.06 244 77
6 Tax (3-5)
7 Exceptional iter - -

Profit/(Loss) Before Extraordinary
8 items & Tax (6-7) 1,808.06 24477
9 Prior Period Expens - -
1C Extraordinary iterr - -
11 Profit/(Loss) Before Tax (8-9-10) 1,808.06 244.77
12 Tax Expense:
(@) | Current Tax 315.9( 40.8¢
(b) | Deferred Taw 7.3¢ (9.87
(c) Previous year Te -
(d) | MAT Credit entitlement (309.80 (36.39
(e) Prior period expens - -
() Excess/ short provision written back/ - -

Total 13.50 (5.40)
13 Profit/(Loss) for the Year 1,794.5¢ 250.17
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ANNEXURE — Il

RESTATED STATEMENT OF CASH FLOW STATEMENT

(Zin Lakhs)
Particulars For the period/ year ended on
February 21, 2023 | March 31, 2022
A) Cash Flow From Operating Activities :
Net Profit before tax as per Statement of Profit &Loss 1,808.0¢ 244.71
Adjustment for
Depreciation and amortization Expen 177.5: 161.5¢
Finance Cos 44.3¢ 17.3¢
Interest Incom: (4.15 (1.35
Operating profit before working capital changes 2,025.82 422.33
Changes in Working Capital
(Increase)/Decrease in Trade Receiva (1,254.69 (272.47
(Increase)/Decrease in Inventc (553.24 (171.85
(Increase)/Decrease in Short Term Loans & Adval (16.52 14.92
(Increase)/Decrease in Other Current & -Current Assets (16.91 (1.04
Increase/(Decrease) in Trade Paya 782.0¢ 287.5¢
Increase/(Decrease) in Other Current Liabili 310.3¢ (153.41
Increase/(Decrease) in Short Term Provisions 43.6: 6.6€
Cash generated from operations 1320.45 132.70
Less- Income Taxes paid 152.2¢ 7.3
Net cash flow from operating activities A 1,168.16 125.37
B) Cash Flow From Investing Activities :
Purchase of Fixed Assets including of CW (575.77 (133.53
Sale of property Subsidy receive - 88.5¢
Loans and Advances given/ repayments rect 342.41 (391.87
Investmenmade during the perit (648.00 -
Increase/(Decrease) in N-CurrentAsset: (2.23 0.2C
Interest Incomt 4.1t 1.3¢
Net cash flow from investing activities B (879.44) (435.27)
C) Cash Flow From Financing Activities :
Proceeds from Issue of Share Cag (881.07 573.6(
Borrowings taken/ repaid during the pel 767.6¢ (208.67
Finance Cos (44.39 (17.35
Net cash flow from financing activitie C (157.82) 347.58
Net Increase/(Decrease) In Cash & Cash Equiva (A+B+C) 130.9( 37.6¢
Cash equivalents at the beginning of the » 47.44 9.7€
Cash equivalents at the end of the year 178.34 47.44
Notes:- (Zin Lakhs)
February 21, 2023 March 31, 2022
Component of Cash and Cash equivalents
Cash on han 0.4¢ 1.0C
Balance With bank 47.2¢ 16.3¢
Fixed Deposit: 130.6: 30.0¢
Total 178.34 47.44

Cash flows are reported using the indirect methdtkreby profit before tax is adjusted for the effeaf transactions of a non-
cash nature and any deferrals or accruals of paftitore cash receipts or payments. The cash flfsas regular revenue
generating, financing and investing activitiesttd tompany are segregated.

The accompanying summary of significant accounfinticies, restated notes to accounts and notedjustenents for restated
summary financial information (Annexure 1V) areiategral part of this statement.
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ANNEXURE — IV

SUMMARY STATEMENT OF SIGNIFICANT ACCOUNTING POLICIE S & NOTES TO RESTATED FINANCIAL
STATEMENTS

COMPANY OVERVIEW

The Company is engaged in manufacturing of Pri@ieduit Boards, LED Lighting Products and USB Fl&hrage Devices and
also engaged in Training for Skill Development dédfrical & Electronics items. The Company has segged office at House
No. - 33, Pocket-1, Jasola, New Delhi — 110025 ®nhaving factory at Noida Special Economic Zonejdd, Uttar Pradesh—
201305.

I.  SIGNIFICANT ACCOUNTING POLICIES

A) Basis of Preparation Of Financial Statement

The Restated Financial Statements (Annexure |) cisem of financial statements of Sahasra ElectrSoiations as at February
21, 2023 and March 31, 2022 and the Restated Stateoh Profit and Loss (Annexure Il) and Restat&te3nents of Cash Flows
(Annexure IlIl) for the same period mentioned abawd the annexure thereto (collectively, the “Restdtinancial Statements”)
have been extracted by the management from théeduiinancial Statements of the proprietorship eamdor the period/year
February 21, 2023 and March 31, 2022.

These financial statements are prepared on a Gzomgern Basis and in accordance with Indian GelyeAalcepted Accounting
Principles (GAAP) under the historical cost conwembn the accrual basis. GAAP comprises mandatocpunting standards as
prescribed under Section 133 of the Companies 23 (‘the Act’) read with Rule 7 of the Compan{@scounts) Rules, 2014,
the provisions of the Act. The accounting policagopted in the preparation of financial statemératge been consistently
applied. All assets and liabilities have been d@ssas current or non-current as per the compangrmal operating cycle and
other criteria set out in the Schedule Ill to thenanies Act, 2013. Based on the nature of opersténd time difference
between the provision of services and realizatibcash and cash equivalents, the company has asesttits operating cycle as
12 months for the purpose of current and non-ctickassification of assets and liabilities.

These financial statements are now restated asgeirements of Companies Act, 2013, SecuritiesExahange Board of India
(Issue of Capital and Disclosure Requirements) Reigms, 2018, as amended (“the SEBI ICDR Regutatipand Guidance
note on reports in Company Prospectus (Revised)20®idance Note”) issued by the Institute of dbeed Accountants of
India (“ICAI").

B) Basis of Measurement

The Restated Financial Statements have been pdeparaccrual basis and under historical cost caimenexcept for certain
financial assets and liabilities which are measuatedir value.

The Restated financial statements have been ppara going concern basis. The accounting polafesapplied consistently
to all the period presented in the Restated firrmstiatements except where a newly issued accagustandard is initially
adopted or a revision to an existing accountingddiad requires change in accounting policy hithertase.

The Functional and presentation currency of the paomg is Indian Rupees (“INR”) which is the currenal the primary
economic environment in which the Company operafeansactions and balances with values below theding off norm
adopted by the Company have been reflected asd)Zerthe relevant notes to Restated financiatesteents.

C) Use of Estimates

The preparation of Restated Financial statementsmifiormity with Indian GAAP requires the manageirtenmake judgements,
estimates and assumptions that affect the repartezlint of assets and liabilities as at the Balsheet date, reported amount of
revenue and expenditure for the year /period asdalures of contingent liabilities as at the Batasheet date .The judgements,
estimates and assumptions used in the accompaRgsigted Financial statements are based upon thaddment's evaluation
of the relevant facts and circumstances as at dle af the Restated Financial statements. Actwalltsecould differ from these
judgements, estimates and assumptions. Estimasuaderlying assumptions are reviewed on a yeaisb&gvisions to
accounting estimates, if any, are recognized iry#e /period in which the estimates are revisetliarany future years affected.
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Summary of Significant Accounting Policies
A. Revenue recognition

Sales are recognized, net of returns and tradewtiss, on transfer of significant risks and rewasfi®wnership to the buyer,
which generally coincides with the delivery of gedd customers.

Revenue from rendering of services is recognizednithe performance of agreed contractual task éas bompleted.
Interest income is recognized on a time proportiasis taking into account the amount outstandingthe rate applicable.
B. Property, plant and equipment’s

Property, Plant & Equipment are stated at costdessmulated depreciation. Cost of acquisitionuahsassets is inclusive of all
incidental expenses incurred in bringing the agsetiseir working condition for the intended use.

The cost of a self-constructed item of propertgnpland equipment are stated as per Cost Modedi.eost less depreciation and
impairment, if any. Cost directly attributable toqaisition are capitalized until the property, glamd equipment are ready for
use, as intended by management.

Subsequent expenditure relating to property, pat equipment are capitalized or recognized aparag asset, as appropriate,
only when it is probable that future economic bésefssociated with the item will flow to the Comgaand the cost of the item
can be measured reliably. The carrying amount gf @mponent accounted for as a separate assetrésodmized when
replaced. All other repairs and maintenance aregelthto statement of profit and loss during theorépg year/period in which
they are incurred.

The present value of the expected cost for therdatssioning of an asset after its use is includethé cost of the respective
asset if the recognition criteria for a provisiage aet.

An item of property, plant and equipment’s and aigyificant part initially recognized is derecogeizupon disposal or when no
future economic benefits are expected from itsars#gisposal. Any gain or loss arising on de-rectigniof the asset (calculated
as the difference between the net disposal procasdishe carrying amount of the asset) is includeate statement of profit and
loss when the asset is derecognized.

C. Depreciation

Depreciation on Property, Plant & Equipment hasbm®vided pro-rata to the period of use, on thigtew down value method,
using rates determined based on management’s asg@ssf useful economic lives of the asset at yeal

Following are the estimated useful life of varimagegory of assets used evaluated at year end:

Asset Class Life of the asset (in years)
Factory Building 3C
Plant & Machiner 1E
Furniture and fixture 1C
Building Fixture: 1C
Electricals Equipment’s& Fixtur: 1C
Computers (End user devic 3
Air Conditione 1C
Office Equipment’ 5
Vehicles— Cal 8
Vehicles— Motor Bike 1C
Temporary Partitio 1C

A Property, Plant &Equipment is eliminated from fir@ncial statements on disposal or when no futieaefit is expected from
its use and disposal.

Losses arising from retirement or gains or lossisng from disposal of Property, Plant & Equipmerttich are carried at cost
are recognized in the Statement of Profit and Loss.

Amortisation method and useful lives are reviewédeach reporting date. If the useful life of aneasis estimated to be
significantly different from previous estimatesethmortisation period is changed accordingly. Hréhhas been a significant
change in the expected pattern of economic benfefita the asset, the amortisation method is changeéflect the changed
pattern.
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D. Intangible Assets

Intangible Assets are amortized over a period pé&s based on the estimated useful life as datedridy the management. If
the management's estimate of the useful life dheangible asset at the time of acquisition of éisset or of the remaining useful
life on a subsequent review is shorter than theisaged in the aforesaid schedule, amortizatiqgrasided at a higher rate based
on the management's estimate of the useful lifedieimg useful life.

An intangible asset is derecognized on disposattem no future economic benefit is expected fr@ite and disposal. Losses
arising from retirement and gains or losses arifiog disposal of an intangible asset are measasdtie difference between the
net disposal proceeds and the carrying amounteoésisets, and are recognized in the Statemenofif #rd Loss.

E. Impairment

The Management periodically assesses, using extanhinternal sources, whether there is an intlinathat an asset may be
impaired. An impairment loss is recognized wheretfex carrying value of an asset exceeds its reableramount. The
recoverable amount is higher of the asset's nigeglrice and value in use, which means the pitegalne of future cash flows
expected to arise from the continuing use of tlsetaand its eventual disposal. An impairment lossah asset is reversed if, and
only if, the reversal can be related objectivelyato event occurring after the impairment loss weaognized. The carrying
amount of an asset is increased to its revisedvezable amount, provided that this amount doesroged the carrying amount
that would have been determined (net of any accatedlamortization or depreciation) had no impaitness been recognized
for the asset in prior years.

F. Inventories

Inventories of Raw materials, Store and spare Eadsvalued at cost or Net Realisable value whiehé&ylower as per stocks
taken by the management. Semi-finished and finigfuedis are valued at cost or Net Realisable vahiehever is lower. Cost of
raw material and stores and spare parts has beeputed on the basis of Weighted average method. @diished goods and
semi-finished goods include Raw material cost aated overheads.

Net realizable value is the estimated selling piicthe ordinary course of business, less the es#ichcost of completion and the
estimated costs necessary to make the sale.

G. Borrowing Costs

Borrowing costs that are attributable to the adtjais or construction of qualifying assets are talpied as part of the cost of
such assets. A qualifying asset is one that nedlyssakes substantial period of time to get reddyintended use. All other
borrowing costs are charged to revenue.

H. Employee Benefits

o Defined contribution plan
The employee’s provident fund scheme is a defirdribution plan. The Company makes specified migrtbntributions
towards employee provident fund to Government adst@red provident fund scheme which is a defineatridoution plan.
The Company's contribution is recognized as anres@@ the Statement of Profit and Loss duringpéeod in which the
employee renders the related service.

o Defined benefit plan
The Company’s gratuity plan and leave encashmentfite are defined benefit plans. The gratuity pktitles an
employee, who has rendered at least five yearofirmes service, to receive one-half month’s gafar each year of
completed service. The gratuity plan of the Companynfunded.

I. Foreign Exchange Transactions

Transactions in foreign currencies are recognizetthe prevailing exchange rates on the transaciaps. Realised gains and
losses on settlement of foreign currency transastiare recognized in the Statement of Profit andsL&onetary foreign
currency assets and liabilities at the year-endrareslated at the year-end exchange rates aneshi#tant exchange differences
are recognized in the Statement of Profit and Loss.

J. Cash Flow Statement

Cash flows are reported using the indirect metidtgreby profit / (loss) before tax is adjusted thee effects of transactions of

non-cash nature and any deferrals or accrualssifgrduture cash receipts or payments. The castsffrom operating, investing
and financing activities of the Company are segextjhased on the available information.
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K. Taxes on Income

Tax expense for the year comprises of current maixdeferred tax. Current taxes are measured @ntieeints expected to be paid
using the applicable tax rates and tax laws.

Deferred Tax resulting from “timing differences”teen book and taxable profit is accounted for gighre tax rates and laws
that have been enacted or substantively enacted délse Balance Sheet date. The deferred tax assetognized and carried
forward only to the extent that there is a reastmebrtainty that the asset will be realized irufat

L. Provision, Contingent Liabilities and Contingent asets

A provision is recognized if, as a result of a pagtnt, the Company has a present legal obligdiiahis reasonably estimable,
and it is probable that an outflow of economic bisevill be required to settle the obligation. Rigions are determined by the
best estimate of the likely future outflow of ecario benefits required to settle the obligationhat teporting date.

Where no reliable estimate can be made, a dis@ddsunade as contingent liability. A disclosure dotontingent liability is also
made when there is a possible obligation or a ptedaigation that may, but probably will not, réguan outflow of resources.

M. Cash and cash equivalents

Cash and cash equivalent in the balance sheet s®Enpash at banks, cash on hand and term depoisitshighly liquid
investments.

N. Related Party Transactions

Related parties as defined under Accounting Stahdad8 ‘Related Party Disclosures’ have been idiedti based on

representations made by management and informatiaitable with the Company. All transactions wigtated parties are in the
ordinary course of business and on arms' lengtis.bas

O. Corporate Social Responsibility (CSR)

As per Section 135 of the Companies act, 2013 nagpeny, meeting the applicability threshold, needpend at least 2% of its
average net profit for the immediately precedinge¢hfinancial years on CSR activities. The areasdBR activities are

eradication of hunger and malnutrition, promotindueation, art and culture, health care, destititee and rehabilitation,
environment sustainability, disaster relief andatudevelopment projects. The funds were primarilgcated to a project and
utilized through the year on these activities whacé specified in schedule VII of the Companies, 261.3.

P. Earnings per share

The Company reports basic and diluted earningegeity share in accordance with AS-20, ‘Earningsgbere’. Basic earnings
per equity share is computed by dividing net profibss attributable to the equity shareholderstfier year by the weighted
average number of equity shares outstanding foly#ze. Diluted earnings per share is computed usiegweighted average
number of equity and dilutive equity equivalentr&gsaoutstanding at the year end, except whereethdts are anti-dilutive.

Q. Leases

The company has taken machinery and factory orelaead classified as an Operating lease and leat&ls@re recognized in
profit of loss account as per lease terms.

R. Investments

Investments that are readily realisable and intéridebe held for not more than a year from the dét@cquisition are classified
as current investments. All other investments &ssified as long-term investments.

Long term investments are stated at cost. Provif@omiminution in the value of investments is mamidy if such a decline, in
the opinion of the management, is other than teargor

S. Insurance Claim

Insurance claims are accounted for on the bastdaiihs admitted / expected to be admitted and ¢oetktent that there is no
uncertainty in receiving the claims.
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T. Government Grant / Subsidy

Government Subsidy received in relation to purctaderoperty, Plant & Equipment are adjusted wiith €ost of the identified
assets.

Grants related to specific fixed assets are deddoten the gross value of the concerned assetsiinray at their book values.

U. Segment Reporting

The Company is exclusively engaged in the busirdsManufacturing of populated printed Circuit bosrdssembly, LED
Lighting Products and USB Flash Storage Devicess,Tih the context of Accounting Standard (AS 1&g®ent Reporting,
issued by The Institute of Chartered Accountantsidia, constitutes one single primary segment.

The Company is having revenue from its customeckvhre located outside India; of more than 10%sofaital revenue.
Accordingly, as per As-17 Segment Reporting thepamy has identified geographic segment as its tapler segment.

Similarly, Assets of outside India is identifialitethe extent of Continent wise Outstanding Traded®/able only.

Accordingly, we have disclosed geographic SegmeneRue and Segment Assets in table below for Daengstia) and Export
(Outside India): -

Z In Lakhs
. Year ended 2% Year ended 3%
PLiEUErS February 202 March, 2027

Revenue Including Other Incom:
India 77.1¢t 131.8:
Outside Indi

1. Africa 97.1% 417.7¢

2 Asia 12.79 7.0€

3. North Americ: 5632.4¢ 1612.1¢

4, South Americ - -

5. Europe 45.1¢ 1.27
Total 586469 2170.1:
Carrying Amount of Segment Asset
India 91.0¢ -
Outside Indii 1623.5: 459.9(

1. Africa 116.0: 320.3¢

2 Asia - -

3. North Americ: 1507.5: 139.5!

4, South Americ - -

5. Europe¢ - -
Total 1714.5¢ 459.9(

V. Employee Benefits

The Company has adopted Accounting Standard 135sé@\2005) on Employee Benefits during the restéitexhcials period.
The present Value of obligation of gratuity is detmed based on actuarial valuation using the EBtege unit Credit Method,
which recognizes each period of service as givisg to additional unit of employee benefit entitlathand measures each unit
separately to build up the final obligation. Thdigdition for leave encashment and long benefit dwaralso recognized in the
same manner as gratuity.

The estimates of rate of escalation in salary d®sd in actuarial valuation, takes into accoufigiion, seniority, promotion
and other relevant factors including supply and aednin the employment market. The above informattonertified by the
actuary.

The disclosure as envisaged under the Accountiagdard is provided hereunder:
(Amount in T Lakhs)

Gratuity
21.02.2023 31.03.2022
a) Change in Present Value of obligation
Defined Benefit obligation at beginning of the y 1.65 -
Current Service Ca 6.2¢€ 1.65
Interest Cos 0.1C -
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Gratuity

21.02.2023 31.03.2022
Past Service Cc - -
Actuarial (gain)/Los 249 -
Benefit Pait - -
Defined Benefit obligation at year € 10.54 1.6
b) Amount Recognized in Profit & Loss Account
Current Service Ca 6.31 1.65
Past Service Cc -
Interest Cos 0.1C -
Net Actuarial (Gain)/ Loss recognized in the pe 249 -
Expenses recognized in Statement of Profit and Loss 8.89 1.6
C) Amount Recognized in Balance Sheet
Present Value of Obligatis 10.54 1.6
Fair Value of Plan Asse - -
Effects Of Asset Ceilin - -
Net Asset/ (Liability (10.59) (1.65
D) Actuarial Assumptions
Discounting Rate (per Annui 7.45% 6.65%
Salary Growth rate (per Annu 11% 10%
Expected rate of return on plan Assets (per Ani - -
Mortality Table - 100% of IALM 201:-14

II. NOTES TO RESTATED SUMMARY STATEMENTS:

The financial statements for the year 31 March 2@2%iod February 21, 2023 respectively are prepaseper Schedule Il of the
Companies Act, 2013: -

1. Contingent Liabilities and commitments (to the ext@ot provided for)
A disclosure for contingent liability is reported Notes to restated financial statements when tiseaepossible obligation
that may, require outflow of company’s resources.

2. Related party transactions are already reported as per AS-1&€ahpanies (Accounting Standards) Rules, 2006, as
amended, in the Note -Y of the enclosed finant&Ements.

3. Deferred Tax liability/Asset in view of AccountingStandard — 22: “Accounting for Taxes on Income” have beeovjzled
in the Note —C of the enclosed financial statements

4. Auditors' Remuneration:

(R in lakhs)
Particulars February 21, 202! March 31, 202:
a. As Auditor
Statutory & Tax Audit Fet 0.27 0.3C
Total 0.27 0.3C

5. Earnings per Share:
(Amt. T in Lakhs, except EPS)

Particulars February 21, 2023 | March 31, 2022
A. Total Number of equy shares outstanding at the end of the 17,969,50 17,969,50

B. Weighted average number of equity shares oudstgrduring the yei 17,745,78 17,745,78

C. Net p_roflt gfter tax available for equity shaskters (excluding exceptional and 1,794.66 25017
extraordinary items) (as restat

D. Basic and Diluted earnings per sh&Z)(C/B) 10.11 1.41

6. Figures have been rearranged and regrouped wheyeeticable and considered necessary.

7. The management has confirmed that adequate prosisiave been made for all the known and deternliabitities and the
same is not in excess of the amounts reasonablyreeigto be provided for.

8. The balances of trade payables, trade receivadbkass, and advances are unsecured and considesddigd are subject to
confirmations of the respective parties concerned.

9. Balances of trade receivables, short term/long tkrams and advances and trade payables are subjecnfirmation/
Reconciliation.
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10. The company has utilized the borrowing receivedhflzanks for the purpose for which it was takenmythe year.
11. The Company has not entered into any transactitimtive Companies struck of U/S 248 of the Compafi£s2013.

12. All benefits of Noida Special Economic Zone inclgliSection 10AA of Income Tax act will be made &lae to the
company from 22.02.2023 and onwards in pursuant®ef letter no. 09/02/2005Proj/2794.

13. Realizations: In the opinion of the Board and to the best okitswledge and belief, the value on the realizatbrurrent
assets and loans and advances are approximate sdifie value as stated.

14. Contractual liabilities: All other contractual liabilities connected withetbbusiness operations of the Company have been
appropriately provided for.

15. Amounts in the financial statements:Amounts in the financial statements are rounded®fthe nearest lacs. Figures in
brackets indicate negative values.

16. Impact of Audit Qualifications/Observations in Statutory Auditor's Report on Financial Statements: There have been
no audit qualifications/observations in Statutorydior's Report for F.Y. 2021-22 and for period rfroApril 1, 2022 to
February 21, 2023 which requires adjustments itates financial statements.

17. Material Adjustments: Appropriate adjustments have been made in theteestimmancial statements, whenever required, by
a reclassification of the corresponding items akés liabilities, and cash flow statement, in otdeensure consistency and
compliance with requirements of Schedule VI anddnting Standards.

Statement of Adjustments in the financial statemerstis presented here below

RECONCILIATION OF RESTATED PROFIT

(Zin Lakhs)

Adjustments for February 21, 2023 March 31, 2022
Net profit/(Loss) after Tax as per Audited Profil&ss Accour 1173.2¢ 277.6%
Adjustments for:
Provision for gratuity (Refer note no 1.69 (1.63
Short/exces: Provision of tax (Note no. 154.8¢ (40.86
Short/exces Deferred tax Provision (Note no. (7.39 9.86
Adjustment for MAT credit entitleme 309.40 36.3¢
Adjustment for previous year t 97.7i
Adjustment for difference in depreciat 6455 (31.26)
Net Profit/ (Loss) After Tax as Restated 1794.5¢ 250.1°

Notes: -

1. The provision for gratuity has been done in allrgezovered for restatement as per Actuarial VatumaReports and provided
in the respective year in which such liability lisen as per AS 15: Employee Benefits.
2. Provision for Taxation has been adjusted for Itékesincome Tax related to Earlier Years and SRodvision for Earlier

Years and Mat Credit Availed.

3. Due to changes in depreciation and gratuity prowmsithe deferred tax component on the same hasiatlygone a change.
4. The reconciliation of Equity and Reserves as péitad results and the Equity and Reserves as peafed Accounts is

presented below: -

RECONCILIATION OF EQUITY AND RESERVES:

(Z In Lakhs)

Particulars February 21, 2023 | March 31, 2022
Equity and reserves as per Audited Balance sheet 1774.0¢ 1481.8¢
Adjustments fol
Opening adjustment to Rese 39.7( 67.21
Difference Due to Change in P¢ 621.2¢ (27.50
Adjustment done in eserves, now correct through P«
Equity and reserves as per Re-stated Balance sheet 2435.06 1521.57

Note |

Amounts related to prior periods have been adjustetie year to which the same relates to and éneesamount is arrived on
account of change in opening balance of reservésamlus due to the restated effect on profiti)ad prior period.

Appropriate adjustments have been made in theteelsfinancial statements, wherever required, bydassification of the
corresponding items of Income, expenses, assetbaildies, in order to bring them in line withe groupings as per the audited
financial of the company for all the years and ieguents of the Securities and Exchange Board diilfissue of Capital and
Disclosure Requirements) Regulations 2018.
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NOTE - A

RESTATED STATEMENT OF SHARE CAPITAL, RESERVES AND SURPLUS

(Amt. in Z Lakhs, Except Share Data)

Particulars

As At

February 21, 2023

March 31, 2022

Share Capital

Proprietors Capital (Amrit Lal Manwal

Opening Balanc 1521.5° 697.8(
Addition During the yes 10.0( 703.0(
Less Drawin 891.0% 129.4(
Profit & Loss during the year +/(-) 1794.5¢ 250.1°
Total : 2435.06 1521.57
(Zin Lakhs)
. As At
Particulars

February 21, 2023

March 31, 2022

Reserves and Surplus

Surplus in Profit and Loss account

Balance at the beginning of Financial Y

During the yea

Balance as at the end of Financial \

Less: Interim Dividend

Closing balance (A)

Security Premium

Addition During the Yee

Total (B)

Balance as at the end of Financial Year (A+B)

NOTE-B

RESTATED STATEMENT OF LONG-TERM BORROWINGS

(Zin Lakhs)

Particulars

As At

February 21, 2023

March 31, 2022

Term loans

(a) Secured Term Loans From Banks/ NBFC

-Canara Bank Term Lo¢

Total (a+b)

Notes:

1. The terms and conditions and other informatiorespect of Secured Loans and Unsecured Loarggweeme in NOTE-B (A)

and NOTE B (B).

NOTE B(A) RESTATED STATEMENT OF PRINCIPAL TERMS OF SECURED LOANS AND ASSETS CHARGED AS
SECURITY AS PER SANCTION LETTER

(Zin Lakhs)
“Re- Outstanding |Outstanding
Name of Purpose | Sanctioned Rate of Primary & Collateral Pavment amount as on |amount as on
Lender P interest Security Y 21.02.2023 a931.03.2022 as
Amount Schedule
per Books per Books
Leasehold land and building
located at Plot 68-AA
. NSEZ, Noida, Utta repayable
0,
gaDanCLtd Vggki't';? 150 132:)55 Pradesh. Current asset (J.e on - 30.96
P stock & Debtors) given as demand
primary & collateral
security
Leasehold land and building
located at Plot 68-AA repavable
Canara Working 1.80%+S| NSEZ, Noida, Uttan P2V
. 700 on 620.60 -
Bank Capital OFAR | Pradesh. Current asset (|.e
) .~ demand
stock & Debtors) given aps
primary & collatera
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Re- Outstanding |Outstanding
Name of Purpose | Sanctioned Rate of Primary & Collateral Payment amount as on |amount as on
Lender Amount interest Security Schedule 21.02.2023 ag31.03.2022 as
per Books per Books
security
Total Short Term Borrowings 620.60 30.96
Grand Total 620.60 30.96
NOTE B(B) STATEMENT OF TERMS & CONDITIONS OF UNSECU RED LOANS
(Zin Lakhs)
Rate of Outstanding amount | Outstanding amount
Name of Lender Purpose Interest as on 21.02.2023 as on 31.03.2022
FROM DIRECTORS:
Amrit Lal Manwan (Sahasra Electronic Busines - 178.0( -
Varun Manwar Busines - - -
Arunima Manwar Busines - - -
Grand Tote - 178.0( -
NOTE- C
RESTATED STATEMENT OF DEFERRED TAX (ASSETS) / LIABI LITIES
(Zin Lakhs)
Particulars As At
February 21, 2023 | March 31, 2022
Opening Balance (A)
Opening Balance of Deferred Tax (Asset) / Liabi(A) 16.8¢ 26.7:
Closing Balances (B) 24.2¢ 16.8¢
(DTA) / DTL on Timing Difference in Depreciation @a&r Companies Act and Income 35.38 18.59
Tax Act
(DTA) / DTL on account of gratuity provisit (7.00 (0.43
(DTA) / DTL on account of sec 43 | (4.13 (1.30
Closing Balance of Deferred Tax (Asset) / LiabilityB) 24.25 16.86
Current Year Provision (B-A) 7.39 (9.87)
NOTE - D
RESTATED STATEMENT OF LONG-TERM PROVISIONS
(Zin Lakhs)
Particulars As At
February 21, 2023 | March 31, 2022
-Gratuity provisiol 10.5¢ 1.65
-Leave encashment provis 16.3¢ -
Total 26.89 1.65
Notes:
1. The figures disclosed above are based on thetedssummary statement of assets and liabilifidseoCompany.
NOTE - E
RESTATED STATEMENT OF SHORT-TERM BORROWINGS
(Zin Lakhs)

Particulars

As At

February 21, 2023

March 31, 2022

Packing Credit Loans (Secured)

-Canara Bank (PCF( 620.6( -
- HDFC Bank (PCFC 30.9¢
- Citi Bank (PCFC)
Subtotal (A) 620.60 30.96
Loans (Un Secured)
-Sahasra Electronic 178.0( -

Subtotal (B)

Current Maturity of Long Term Debts
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Particulars

As At

March 31, 2022

-Secured Term loans from Banks (Current Matu

February 21, 2023

Subtotal (C)

Total (A+B+C) 798.60 30.96
Note:
The terms and conditions and other informatiorespect of Secured Loans and Unsecured Loans ae giNOTE-B (A) and
NOTE B (B)
NOTE - F
RESTATED STATEMENT OF TRADE PAYABLES

(Zin Lakhs)

Particulars As at
February 21, 2023 | March 31, 2022

Trade Payables
For Goods & Services
Micro, Small and Medium Enterpris 245.73 9.97
Other than Micro, Small and Medium Enterpr 991.25 444.98
Total 1,236.98 454.95
Trade Payable Ageing as at February 21, 2023

(Zin Lakhs)

. Outstanding for following periods from due date ofpayment

PEIETIETS Less than 1 year 1-2 years 2-3 years More than 3 years UeiE!
MSME 245.7: - - - 245.7:
Other: 991.2¢ - - - 991.2¢
Disputed dus- MSME - - - - -
Disputed due- Other: - - - - -
Sub tota 1,236.98 - - - 1,236.98
MSME - Undug - - - -
Others- Undue - - - -
Total - - - - 1,236.98
Trade Payable Ageing as at March 31, 2022

(Zin Lakhs)

. Outstanding for following periods from due date ofpayment

PEIELEnS Less than 1 year 1-2 years 2-3 years More than 3 years Vo]
MSME 9.97 - - - 9.97
Other: 444.9¢ - - - 444.9¢
Disputed due- MSME - - - - -
Disputed due- Other: - - - - -
Sub tota 454.95 - - - 454.95
MSME - Undug - - - -
Others- Undue - - - -
Total - - - - 454.95
Notes:

1.The figures disclosed above are based on thatedssummary statement of assets and liabiliti¢BeoCompany.
2. Amount due to entities covered under Micro, Sna@d Medium Enterprises as defined in the Micrama$, Medium

Enterprises Development Act, 2006, have been ifiethton the basis of information available with iempany. There was no

amount due to any such entities which needs tdadmtoded.

NOTE -G

RESTATED STATEMENT OF OTHER CURRENT LIABILITIES

(Zin Lakhs)

Particulars

As at

February 21, 2023

March 31, 2022

Other Current Liabilities

-Advance from Custome 109.9¢ -

-Retention Mone (against constructio 15.67 15.67
Other payables

-Expenses Payal 89.3¢ 9.3¢
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Particulars As at
February 21, 2023| March 31, 2022

-GST Payabl - -

-TDS and TCS Payal 8.9C 0.2¢

-EPF Payabl 31.8i 0.9¢

-ESIC Payabl 0.1t

-Other Payable (salaetc) 125.4¢ 44 .4¢
Total 381.27 70.94
Notes:
The figures disclosed above are based on the egb@immary statement of assets and liabilitiee@Tompany.

NOTE - H
RESTATED STATEMENT OF SHORT-TERM PROVISIONS
(Zin Lakhs)
Particulars As At
February 21, 2023| March 31, 2022

Provision for employee benefits
-Directors' remuneration Paya - -
-Labour Welfare Fund Payal 5.6€ -
- Gratuity payabl 0.0z -
-Leave Encashment Provis - -
-Bonus Payab 15.&7 5.01
Others -
-Provision for taxation C 83.4¢ 49.9:
-Provision for taxatio 163.6: 33.5¢
-Provision for Expenses (Short term leave encash 1.8¢ -
Total 270.47 88.46
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01.04.2022 to 21.02.2023

NOTE — |

RESTATED STATEMENT OF FIXED ASSETS

(Zin Lakhs)
Gross Block Depreciation Net Block
Subsidy
Particulars Additions | adjustment/ Total Deletion
As at during the Deletion As at As at Depreciation During the |Balance as a As at As at
01/04/2022 year during the year| 21/02/2023 | 01/04/2022 During the Year| year 21/02/2023 | 21/02/2023 | 31/03/2022
(i) Tangible Assets
Land (Bhiwadi Facton - - - - - - - - - -
Plant ,Machinery , Equipment & Utili 437.4( 517.6( - 955.0! 124.61 110.2% - 234.9( 720.1( 312.71
Computer Peripheri - - - - - - - - - -
Building Fire fitt. Fixture 25.51 0.44 - 26.0( 6.3¢ 4.4t - 10.8¢ 15.17 19.1¢
Furniture & Elec fitting 52.1¢ 9.9:2 - 62.12 20.0¢ 9.01 - 29.0t 33.0i 32.1¢
Office Equipment”: 2.84 0.11 - 2.9t 0.8€ 0.82 - 1.6¢ 1.27 1.9¢
Factory Building 532.5¢ 23.3¢ - 555.9¢ 71.0¢ 39.8: - 110.8¢ 445.0% 461.5¢
Electrical Equipmet 0.01 - - 0.01 0.0C 0.0C - 0.0C 0.01 0.01
Air Conditione 58.11 17.8i - 75.9¢ 17.8¢ 9.7¢ - 27.6¢ 48.3% 40.2:
Temporary Partitio 14.0¢ 6.2€ - 20.3¢ 3.7¢ 2.9¢ - 6.6¢ 13.6¢ 10.3¢
Vehicles 1.1C - - 1.1C 0.6¢ 0.11 - 0.8C 0.3C 0.41
CCTV camer 1.5C 0.21 - 1.71 0.1¢ 0.31 - 0.5C 1.21 1.31
Subtotal 1,125.40 575.77 - 1,701.17 245.47 177.52 - 422.99 1,278.17 879.92
(ii) Capital Work in Progress
WIP - - - - - - - - - -
Subtotal - - - - - - - - - -
(ii)Intangible Assets
Computer Softwal - - - - - - - - - -
License & goodwil - - - - - - - - - -
Subtotal - - - - - - - - - -
Total 1,125.40 575.77 - 1,701.17 245.47 177.52 - 2.99 1,278.17 879.92
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March 31, 2022

(Zin Lakhs)
Gross Block Depreciation Net Block
.. Subsidy .
Particulars As at Qﬂ?r:tgl]ot?]se adjustment/ As at Upto (-jrl?rti?]lg[?cﬁg Daﬁfél?r?e Total up to As at As at
01/04/2021 Deletion during| 31/03/2022| 01/04/2021 31/03/2022| 31/03/20222| 31/03/2021
year Year year
the year
(i) Tangible Assets
Land (Bhiwadi Facton - - - - - - - - - -
Plant, Machinery, Equipment & Utili 430.7¢ 6.6€ - 437.4( 46.2¢ 78.3¢ - 124.6: 312.7: 430.7¢
Compute - - - - - - - - - -
Building Fire fitt. Fixture 23.6( 1.97 - 25.57 0.1c 6.2¢ - 6.3¢ 19.1¢ 23.6(
Furniture & Elec. fittin 47.7¢ 4.4C - 52.1¢ 6.77 13.27 - 20.0¢ 32.1¢ 47.7¢
Office Equipment’ 0.4C 2.44 - 2.84 0.1¢ 0.6¢ - 0.8¢ 1.9¢ 0.4C
Factory Building 447.9' 84.6- - 532.5¢ 25.6¢ 45.3i - 71.0¢ 461.5¢ 447.9;
Electrical Equipmet 0.01 - - 0.01 - 0.0C - 0.0C 0.01 0.01
Air Conditione 33.5¢ 24.5¢ - 58.11 3.62 14.2¢ - 17.8¢ 40.22 33.5¢
Temporary Partitio 6.71 7.37 - 14.0¢ 0.91 2.81 - 3.7¢ 10.3¢ 6.71
Vehicles 1.1C - - 1.1C 0.3t 0.34 - 0.6¢ 0.41 1.1C
CCTV camer - 1.5C - 1.5C - 0.1¢ - 0.1¢ 1.31 -
Subtotal 991.87 133.53 - 1,125.40 83.91 161.56 - 5.23 879.92 991.87
(ii) Capital Work in Progress
WIP - -
Subtotal - - - - - - - - - -
Intangible Assets
Computer Softwal - - - - - - - - - -
License & goodwil - - - - - - - - - -
Subtotal - - - - - - - - - -
Total 991.87 133.53 - 1,125.40 83.91 161.56 - 245.47 B79. 991.87
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NOTE —-J
RESTATED STATEMENT OF NON-CURRENT INVESTMENT
(. in Lakhs & Shares in No.)

Particulars No. of Shares| February 21, 2023 | No. of Shares| March 31, 2022
Investment
- Equity of Infopower TechnologiePrivate Limitec 1,03,87. 11.0C 1,03,87. 11.0C
- Equity of Sahasra SemiconductPrivate Limitec 64,80,00 648.0( - -
Total (Shares In No. & amount in lacs) 659.00 11.00
NOTE - K
RESTATED STATEMENT OF LOANS AND ADVANCES
(Zin Lakhs)
Particulars As at
February 21, 2023 March 31, 2022
Unsecured, Considered Good unless otherwise stated
-Capital Advane 58.7¢ 401.1°¢
Total 58.74 401.15

1. The figures disclosed above are based on themtedssummary statement of assets and liabilittgshe Company.
2. List of persons/entities classified as 'Promsdtand 'Group Companies' has been determined biigmagement and relied
upon by the Auditors. The Auditors have not perfednany procedure to determine whether the listésiieate and complete.

NOTE - L
RESTATED STATEMENT OF OTHER NON-CURRENT ASSETS
(Zin Lakhs)

As at
February 21, 2023 | March 31, 2022

Particulars

Security Deposits

-Security Deposi 5.52 3.3C
-MAT Credit Entitlemer 387.2¢ 77.4¢
Total 392.81 80.78

NOTE - M

RESTATED STATEMENT OF TRADE RECEIVABLES
(Zin Lakhs)

As at
February 21, 2023| March 31, 2022

Particulars

Trade Receivables

Unsecured Considered good

Trade receivables outstanding for a period excegsixi months from the date they dre
due for paymel

Dues From Directors, Related parties/Common Groomgany, et. 1130.0: 452.9:
Other: 584.5] 6.97
Sub Total (A) 1,714.58 459.89

Secured Considered good

Outstanding for a period not exceeding 6 monthsy&sl and considered Go - -

Dues From Related parties/ Common Group Compdc. - -

Other: - -
Sub Total (B) - -
Total 1,714.58 459.89
Trade Receivables ageing schedule as at Februarg@43
(Z In Lakhs)
Outstanding for following periods from due date of
. payment
PRIV Lessthan6 | 6 months-1| 1-2 2-3 More than Ui
months year years | years 3 years
Undisputed Trade receivab- considered goc 1671.7¢ 42.7¢ - - - 1,714.5¢

Undisputed Trade Receivak- considered doubtf - - - - - -

Disputed Trade Receivables considered | - - - - - -

Disputed Trade Receivables considered doL

Sub tota 1671.79 42.79 - - - 1,714.58

Undue- considered goc - - - - - -

Undue- considered doubtf - - - - - -
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Outstanding for following periods from due date of
. payment
PRI Lessthan6 | 6 months-1| 1-2 2-3 More than Ve
months year years | years 3 years
Provision for doubtful deb - - - - - -
Total 1671.79 42.79 - - - 1,714.58
Trade Receivables ageing schedule as at March(®2 2
(Z In Lakhs)
Outstanding for following periods from due date of
. payment
PRI Lessthan6 | 6 months-1| 1-2 2-3 More than Ve
months year years | years 3 years
Undisputed Trade receivab- considered goc 447.7¢ 2.6( 9.55 - - 459.8¢
Undisputed Trade Receivab- considered doubtf - - - - - -
Disputed Trade Receivables considered | - - - - - -
Disputed Trade Receivables considered doL - - - - - -
Sub tota 447.74 2.60 9.55 - - 459.89
Undue- considered goc - - - - - -
Undue- considered doubtf - - - - - -
Provision for doubtful deb - - - - - -
Total 447.74 2.60 9.55 - - 459.89
NOTE-N
RESTATED STATEMENT OF CASH & CASH EQUIVALENTS
(Zin Lakhs)
Particulars Tl
February 21, 2023 | March 31, 2022
a. Balances with Banks in Current Accounts
-Canara Bank- Current a/ 11.2¢ 0.8t
-Canara Bank- EEFC $ a/ 17.3( -
-HDFC Bank - Current a/ 6.0€ 9.1¢€
-HDFC Bank - EEFC$ alc 12.6¢ 6.3
b. Cash on Hand 0.4¢ 1.0C
c. Fixed Deposits
-Fixed Depos 130.6: 30.0¢
Total 178.34 47.44
NOTE-O
RESTATED STATEMENT OF INVENTORIES
(Zin Lakhs)
Particulars As at
February 21, 2023 | March 31, 2022
Stock of Raw Material and Stock in Trade
Raw Materia 527.4: 159.5¢
Work-in- Progress (WIF 310.67 -
Consumable 10.3¢ 2.4¢
Finished Gooc - 96.5¢
Packaging Materi 8.82 1.3¢
Stock in Trans - 44.1¢
Total 857.29 304.05
NOTE-P
RESTATED STATEMENT OF SHORT-TERM LOANS AND ADVANC ES
(Zin Lakhs)

Particulars

As at

February 21, 2023

March 31, 2022

Unsecured, Considered Good unless otherwise stated

-Adavance /Impre 9.5(C 0.12
-Other Loans & Advanci 7.14

-Advance Ta - -

- MAT Credit

-TCS Receivabl
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Particulars As at
February 21, 2023 | March 31, 2022
-TDS Receivabl - -
Total 16.64 0.12
NOTE - Q
RESTATED STATEMENT OF OTHER CURRENT ASSETS
(Zin Lakhs)
Particulars As at
February 21, 2023 | March 31, 2022
-Prepaid Expens 4.04 1.0z
-Balances with Government Authorit 0.0z 0.0z
-MAT receivable 0.0c
- Interest Receivahb 13.8¢
Total 17.95 1.04
NOTE - R
RESTATED STATEMENT OF REVENUE FROM OPERATIONS
(Zin Lakhs)
Particulars For the Period/ Year ended
February 21, 2023 | March 31, 2022
(a) Revenue from Operations
-Sale of Products
(1) Export Sale 5,787.5! 2,038.3(
(2) Local Sale 77.1°¢ 131.8:
Less: Rebate & Discou
(b) Other Operating Revenue
-Scrap Sale - -
-Freight & Insuranc 0.5¢ 0.3¢
-MEIS on export receive - 5.1¢
Total 5,865.23 2,175.65
NOTE - S
RESTATED STATEMENT OF OTHER INCOME
(Zin Lakhs)
Particulars For the Period/ Year ended
February 21, 2023 | March 31, 2022
Related and Recurring Income:
-Rent Commercii
-Rebate & Discout 1.7: 1.82
-Misc. Incomt 19.3¢ -
-Short Term capital ga 0.24 -
Related and Non-Recurring Income:
-Foreign Currency Transaction g: 111.4: 31.317
-ABRY Benefit of EPI 0.7¢ 1.27
-Bal written off - -
-Interest earne 4.1% 1.3¢
-MEIS Licence Sal - 1.4C
Total 137.69 37.15

1. The classification of other income as recurmogfecurring, related/not-related to businessviygtis based on the current

operations and business activity of the Companyetsrmined by the management.

NOTE- T

RESTATED STATEMENT OF COST OF MATERIAL CONSUMED

(Zin Lakhs)

For the Period/ Year ended

PRIV February 21, 2023 | March 31, 2022
Opening Stock of Raw Materi 203.6¢ 90.8(
Purchase of Raw Materials & Compone 3,669.1 1,708.3:
Less :Closing Stock of Raw Mater 527.4% 203.6¢
Cost of Raw Material Consumed 3,345.38 1,595.44
Opening Stock of Packaging Mater 1.3€ 1.15
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For the Period/ Year ended

PRIV February 21, 2023 | March 31, 2022
Purchase of Packaging Materie 67.2¢ 13.61

Less :Closing Stock of Packaging Mate 8.82 1.3€

Cost of Packaging Material Consumed 59.82 13.38
Opening Stock of Consumable Matel 2.48 2.71
Purchase of Consumable Materi 46.17 24.7:

Less :Closing Stock of Consumable Mate 10.3¢ 2.4¢

Cost of Consumable Material Consumed 38.26 25.00
Total Cost of Material Consumed 3,443.46 1,633.82

NOTE-U

RESTATED STATEMENT OF CHANGE IN INVENTORIES OF WOR K IN PROGRESS AND FINISHED GOODS

(Zin Lakhs)

Particulars

For the Period/ Year ended

February 21, 2023

March 31, 2022

Opening Balance of Raw Material, Finished Goods@othponent

(i) Finishec Good: - 96.5:
(i) Work-in-Progres 310.6: -
(iii) Consumable - -
Total 310.61 96.53
Less Closing Balance of Raw Material, Finished @&oand Componer
(i) Finished Gooc 96.5: -
(i) Work-in-Progres - 32.41
(iii) Consumable - -
Total 96.53 32.41
Increase/(Decrease) in Stock (214.08) (64.12)
NOTE -V
RESTATED STATEMENT OF EMPLOYEE BENEFITS EXPENSE
(Zin Lakhs)
For the Period/ Year ended
Particulars February 21, 2023 March 31, 2022
Salaries and wag
-Directors remuneratio - -
-Employee’s Salary Expen: 285.6° 120.9:
-Contract Labour Charg - -
-Statutory bont - -
-Staff Welfare Expens:t 2.12 0.97
Contribution to provident and other fui
-EPF 21.2% 5.3¢
-ESIC 4.92 1.24
-Gratuity 8.92 1.65
-Leave Encashme 14.8( -
Total 337.65 130.11
NOTE — W
RESTATED STATEMENT OF FINANCE COST
(Zin Lakhs)
. For the Period/ Year ended
Particulars

February 21, 2023

March 31, 2022

Interest expense

-PCFEC Charge 18.52 1.97

-Interest on Term Loan from Ba - 6.3¢

-Interest on Unsecured loan from Related 10.47 -
Other borrowing cos

-Loan Processing Cost/Bank chait 3.11 3.1¢€

-Bank charge 12.2¢ 5.8¢
Total 44.39 17.35
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RESTATED STATEMENT OF OTHER EXPENSES

NOTE - X

(Zin Lakhs)

For the Period/ Year ended

PEIETIETS February 21, 2023 | March 31, 2022
Audit Fee: 0.27 0.30
Rates & taxe 0.01 -
Corporate & other ROC fe
Power and fut 34.35 14.67
Rent
-Ren 1.62 1.73
Repair and Maintenance
-Repair & Maintenanc- P&M 4.44 0.89
-Repair and Maintenan« Building 1.71 -
-Repair & Maintenanc- Othel 4.31 0.68
-Annual maintenant 2.15 0.16
Transport Charges
-Transport Chargt - 0.59
Testing Charges
-Testing Charge 0.47 0.20
Insurance
-Insuranc 3.27 3.13
Selling & Distribution Expenses
-Business Promotion Expens 0.42 0.07
Other Expenses
-Professional Fe 80.00 1.45
-Security Charge 6.01 4.09
-Travelling & Conveyance Expen: 5.06 0.22
- Commission & Incentivi- Sales Chann 65.21
- Certification/depository/ grant fee
-Freight & Cartage Inwa
-Fee- Independent Direct
-Telephone Expens 0.50 -
- Polution Charge - -
- Postage Charg 0.11
- Balance written of 8.89 -
-Membership fe 0.18 0.49
-Misc. Expense 1.06 0.54
- Festival Expenst
-Rebate & Discout 42.34 -
-Custom Clearence inwa 14.42 7.03
-Custom Clearence Outwa 4.21 1.82
-Freight Outward Charg 120.70 47.67
-Interest on DT/IDT/TD: 0.01 0.02
-Interest on MSME du
-Research & Developme
-Tolls & other misi 0.99 2.19
-Training & Certificatior 0.15 0.72
-Printing And Stationel 1.67 0.46
-Weight & Measurement & Warehouse cl 1.40 0.19
-Loss on sale of ass -
Total 405.93 89.31

NOTE-Y

RESTATED STATEMENT OF RELATED PARTY TRANSACTIONS

AA RELATED PARTY DISCLOSURE

(A)

List of Related parties

Names of the related parties with whom transactwer®e carried out during the years and descripifoielationship:

Sr. No. Name of the Person / Entity Relation
(a) List of Related parties
1 Mr. Amrit Lal Manwan Proprieto
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Sr. No. Name of the Person / Entity Relation
(b) Entity
4 Sahasra ElectroniPrivate Limitec Proprietor/relative is Direct
5 Sahasra SemiconductcPrivate Limitet Proprietor/relative is Direct
6 Infopower TechnologiePrivate Limitec Proprietor/relative is Direct
7 Sahasra Electronics RwanPrivate Limitec | Proprietor/relative is Direct
8 Sahasra Electroni Proprietor/relative is Direct
9 Optima Technology IN Proprietor/relative is Direct
(B) TRANSACTION WITH RELATED PARTIES :-
(Zin lakhs)
Particulars For Feb 21, 2023 | For March 31, 2022
Capital Contribution by Proprietor
Capital Introductio 10.0C 703.0(
withdrawn of capite 891.0° 129.4(
Export Sales & Domestic Sales
Optima Technology Associates 4,112 .4. 1,54:.0€
Sahasra Electroni - 155.5¢
Sahasra Electronics RwanPrivate Limitec 63.71 434.1¢
Purchase & Import of Raw Material
Optima Technology Associates 378.0¢ 141.7:
Infopower TechnologiePrivate Limitec 406.8: 146.7¢
Sahasra Electroni
Sahasra ElectroniPrivate Limitet 20.5¢
Sahasra SemiconductcPrivate Limitec
Interest Paid , Received & re-imbursement
Sahasra Electroni - -
Infopower TechnologiePrivate Limitec - 0.7
Sahasra ElectroniPrivate Limitet 161.4¢ 72.7¢
Sahasra SemiconductcPrivate Limitec 15.0¢ 1.14
Loan Given
Sahasra SemiconductcPrivate Limitec (400.00 400.0(
Amrit Lal Manwani (Repaic - -
Loan Taken
Amrit Lal Manwan 178.0( -
Details of Balance Outstanding of related parteata
(Zin lakhs)
Outstanding Balance
Name Relation Particulars For Feb 21, For March
2023 31, 2022
Optima Tech Significant Influence Trade Receivabli 1013.9¢ 137.2¢
Associates Inc Trade Payable 49.2¢ 57.2¢
Entities over which Key ManagerialTrade Payable 62.8i 11.4f
Infopower : -
Technologies  Privaté Perso.nnellan.d. its relgtlves are able éﬁon-Current
e exercise significance influence / Grou 11.00 11.00
Limited . nvestment
Companie
Sanasra  clecronisELILES 01 Hen Ko Nenage
(Rwanda) Private - L . 1"f:)rade Receivables 116.03 315.67
Limited exerC|se_S|gn|f|cance influence / (_SrOJp
Companies Wholly owned subsidi
Entities over which Key Managerial Trade Receivabl - -
Sahasra Electronics Personnel and its relatives are able
exercise significance influen tPrade Payable 98.13
Sahasra Entities over which Key Manageri ilnvestmer 648.0¢ .
. . . . Current Asse 10.8¢ 1.14
Semiconductors PrivatePersonnel and its relatives are abl f’on erm loans &
Limited exercise significance influence A dvgnce - 400.00

197




Sahasra Electronic Solutions Limited

Outstanding Balance
Name Relation Particulars For Feb 21, For March
2023 31, 2022
gﬁcgfg?_t d EleCtromCSSignificant Influence Trade Payable 78.90 -
Note: Related party relationship is as identifigdite Company and relied upon by the Auditors.
NOTE - Z
RESTATED STATEMENT OF TAX SHELTER
(Z In Lakhs)
. As at February 21, As at March 31,
Particulars 2023 2022
Restated profit before tax as per books 1808.0t¢ 244.7"
Tax Rate
Income Tax Rate (9 25.00% 25.00%
Minimum Alternative Tax Rate (9 15.00% 15.00%
Surcharge 12.00% 7.00%
Adjustments : (B)
Income Considered Separa (4.15 (1.35
Disallowec 15.8% 5.01
Disallowed Gratuity and Leave Encashn 25.2¢ 1.65
Timing Difference
Book Depreciatio 177.5: 161.5¢
Income Tax Depreciation allow 242.0° 130.3(
Total Timing Difference (C) (64.55) 31.26
Net Adjustment D= (B+C (27.57 36.51%
Tax Expenses as per Signec - -
Income from Capital Gains ( - -
Income from Other Sources 4.1t 1.3¢
Deduction under chapter VI ( - -
Brought Forward Losses set off | - -
Taxable Income/(Loss) (A+D+E+F+G-H) 1,784.6 282.6¢
Less: Exception u/s 10AA 1,761.11 265.5:
Taxable Income/(Loss) (A+D+E+F+G-H-1) 23.4¢ 17.1%
Income Tax on Abov-A 5.87 4.2¢
Surcharg - -
Health & ED cess 4! 0.2% 0.17
Tax Payable 315.90 40.86
MAT on Book Profit-B 271.2: 36.7¢2
Surcharg 32.5¢ 2.57
Health & ED cess 4! 12.1¢ 1.57

NOTE - ZB

RESTATED STATEMENT OF MANDATORY ACCOUNTING RATIOS
(Zin Lakhs Except Per Share Data

Particulars As at
February 21, 2023 | March 31, 2022

Net Worth (A 2,435.01 1,521.5
Adjusted Profit after Tax (f 1,794.5 250.1°
Number of Equity Share as on the End of Yea 1,79,69,50 1,79,69,50
Weighted Aveage 10. of Equity shares (C 17,745,78 17,745,78
Face Value per She - -
Restated Basic and Diluted Earnings Per SI?) (B/D) 10.11 1.41
Return on Net worth (%) (B/¢ 73.70% 16.44%
Net asset value per share (A/C) (Face Valug df0 Each) (Based on Actual

13.55 8.47
Number of Shares
Net asset value per share (A/C) (Face Valu& @D Each) (Based on Weighted

13.72 8.57
Average Number of Share
EBITDA 1,876.88 377.48
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Note:

1) The ratios have been computed as below:

(a) Basic earnings per shar®:(Net profit after tax as restated for calculatbagic EPS / Weighted average number of
equity shares outstanding at the end of the year.

(b) Diluted earnings per shar®)( Net profit after tax as restated for calculgtailuted EPS / Weighted average number of

equity shares outstanding at the end of the yeatifisted EPS.
(c) Return on net worth (%): Net profit after tax (astated) / Net worth at the end of the year.
(d)Net assets value per share: Net Worth at the etteegferiod or year / Total number of equity shangtstanding at the

end of the year.

Feb-23 Mar-22
Current Assets 2,784.8( 812.5¢
Current Ratio Current Liabilitie: 2,687.3: 645.3!
1.04 1.2¢
Total Debts 798.6( 30.9¢
Debt-Equity Ratio Equity 2,435.0¢ 1,521.5
0.3 0.0z
Earning available for Debt Serv 2,016.4 429.0¢
Debt Service Coverage Ratio Interest + Installmen 28.9¢ 8.3C
69.5¢ 51.7C
Profit after Ta: 1,794.51 250.17
Return on Equity Ratio Average Shareholder's Equ 1,978.3: 1,109.6¢
90.71% 22.54%
Cost of material consum 3,443.4¢ 1,633.8:
Inventory Turnover Ratio Average Inventorie 580.6. 218.1:
5.9¢ 7.4¢
Total Turnove 5,865.2. 2,175.6!
Trade Receivables turnover ratio (in times) Average Account Receival 1,087.2 323.6¢
5.3¢ 6.72
Total Purchase 3,782.6:. 1,746.7(
Trade Payable Turnover ratio (in times) Average Account Payal 845.9% 311.1%
4.47 5.61
Total Turnove 5,865.2. 2,175.6!
Net capital turnover ratio (in times) Net Working Capite 97.4¢ 167.2:
60.17 13.01
Net Profit 1,794.5( 250.1%
Net profit ratio Total Turnove 5,865.2: 2,175.6!
30.60% 11.50%
EBIT 1,837.0! 253.01
Return on Capital employed Capital Employe 3,233.6! 1,552.5!
56.81% 16.30%
Net Profi 1,794.5( 250.1;
Return on total Assets Total Investmer 5,173.5: 2,185.3¢
34.69% 11.45%

Additional Information to the financial statements:

NOTE NO. ZC Other Disclosures as per Schedule-lll bthe Companies Act, 2013

ZC1  Value of imports calculated on C.1.F basis bytlte company during the financial year in respect of

199




Sahasra Electronic Solutions Limited

(Zin Lakhs)
Particulars As at
February 21, 2023 | March 31, 2022
(a) Raw material 2,825.2( 1,201.4:
(b) Plant & Machinery/ Equipment 315.9¢ -
ZC2 Expenditure in foreign currency during the financial year on account of royalty, know-how, profedsnal and
consultation fees, interest, and other matters;
(Zin Lakhs)
Particulars As at
February 21, 2023 | March 31, 2022
(a) Travelling Expense Nil Nil
(b) Othel Nil Nil

ZC3 Total value of all imported and Indigenous rawmaterials, spare parts and components consumed dung the
financial year and the total value of all raw mateals, spare parts and components similarly consunteand the
percentage of each to the total consumption

(Zin Lakhs)
. . . As at
*
S. No. | Details of consumption of Raw Material & Consumable February 21, 2023 | March 31, 2022
0] Imported Raw materie 2,725.6: 1,075.5.
(ii) Indigenous Raw materit 1,002.0¢ 493.5:
(*) Note 1: The stores and spares consumed are lidigenous.
ZC4 Earnings in foreign exchange
(Zin Lakhs)
S. No Particulars As at
o February 21, 2023 March 31, 2022
(a) Export of goods calculated on FOB bi 5787.5! 2,038.3!
ZC5  Amounts remitted in foreign currency during the year on account of dividend
(Zin Lakhs)
. As at
Sh L SIS February 21, 2023 | March 31, 2022
(& Amount of dividend remitted in foreign currer Nil Nil

NOTE NO. ZD: Other Disclosures

ZD1

Disclosures related to Micro, Small and MediunEnterprises.

The Company has made payments of dues to Microll &mé& Medium enterprises generally within stipathperiod of 45 days
as prescribed under Micro, small and MediurreBnises Development Act.

The details relating to Micro, Small and mediumeeptise disclosed as under :

(Zin Lakhs)

S. No.

Particulars

February 21, 2023

March 31, 2022

1

The principal amount and the interest due ther¢mn be shown
separately) remaining unpaid to any supplier aetie of each accountin
yeal

g 245.73

9.97

The amount of interest paid by the buyer in teohsection 16 of the
Micro, Small and Medium Enterprises Development, 22006 (27 of]
2006), along with the amount of the payment madéecsupplier beyon
the appointed day during each accounting

The amount of interest due and payable for ti®gp®f delay in making
payment (which has been paid but beyond the apgmbiday during the

year) but without adding the interest specifiedamitie Micro, Small and

Medium Enterprises Development Act, 2C

h

The amount of interest accrued and remaining idngathe end of eac
accounting year; al

h

The amount of further interest remaining due paglable even in th
succeeding years, until such date when the intdre=t above are actual
paid to the small enterprise, for the purpose dfaltbwance of g
deductible expenditure under section 23 of the ®i@&mall and Medium

1%

Enterprises Development Act, 20
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ZD2 Leases
(Zin Lakhs)
S. No. | Particular February 21, 2023 | March 31, 2022
(a) Future minimum rentals payable under - cancellable operating Le¢
- Not later than one Ye - -
- Later than one Year and not later than five y - -
(b) Lease payments recognized in the Statememtrafit and loss for the
period, with separate amol i j
ZD3 Foreign Exchange exposure as on year-end are asder:
(Zin Lakhs)
S. No. | Particulars February 21, 2023 | March 31, 2022
(a) Amount Receivab $21,15,23 $6,24,99!
(b) Advance received for supply of got $1,33,42. $27,20:
ZD4  Accounting Ratios
S. No. | Particulars February 21, 2023 March 31, 2022
1 Current Rati 1.04 1.2¢€
2 Debt-Equity Ratic 0.3¢ 0.02
3 Debt Service Coverage Re 69.5¢ 51.7(C
4 Return on Equity Rat 90.71% 22.54%
5 Trade Receivables turnover ratio (in tin 5.3¢ 6.72
6 Net capital turnover ratio (in time 60.17 13.01
7 Net profit ratic 30.60% 11.50%
8 Inventory Turnover Rat 5.9¢ 7.4¢
9 Return on Capital employ 56.81Y% 16.30%
1C Return on total Asse 34.69Y 11.45%

Additional Regulatory Information

Additional Regulatory Information pursuant to ClawBl of General Instructions for preparation ofdale Sheet as given in Part
| of Division Il of Schedule 11l to the Companiest\ 2013, are given hereunder to the extent releaad other than those given

elsewhere in any other notes to the Financial Siatés.

(a) Title deeds (lease Deed) of Immovable properthertame of the company

(b) Fair Value of Investment Property - The Companysduogt have any Investment property.

(c) Details of Benami Property held

The company does not have any Benami Property,endugy proceeding has been initiated or pendingnag#ie company
for holding any benami property under the Benananeactions (Prohibition) Act, 1988 (45 of 1988) dhd rules made

thereunder.

(d) Borrowings from banks or financial institutions the basis of security of current assets
The Company has availed borrowing from bank orrfaial institutions on the basis of security of emtrassets.

(e) Willful Defaulter

The Company has not been declared as willful degaddly any lender who has powers to declare a coynpa a wilful
defaulter at any time during the financial yearafter the end of reporting period but before théedahen the financial

statements are approved.

(f) Relationship with Struck off Companies

The company has no transactions with companieskstff under section 248 of the Companies Act, 26d3ection 560 of

Companies Act,1956.

(g9) Registration of charges or satisfaction thereohwegistrar of Companies
There is no charges or satisfaction thereof yétetoegistered with Registrar of Companies beyoerdsthtutory period as on

the date of Balance Sheet

(h) Compliance with Number of layers of companies

There is no non-compliance of provisions regardimgnumber of layers prescribed under clause (BZg¢ction 2 of the Act

read with Companies (Restriction on number of Lay&ules, 2017.
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()

0

(k)

o

The company has not advanced or loaned or invdstets to any other person(s) or entity(ies), inglgdforeign entitles

intermediaries with the undemanding that the ineatiary shall -

(1) Directly or indirectly lend or invest in other pers or entities identified in any manner whatsodweor on behalf of
the Company Ultimate Beneficiaries.

(2) Provide any guarantee, security or the like torobehalf of the Ultimate Beneficiaries.

The Company has not received any funds from angopeor entities including foreign entitles (FundiRgrty) with the

understanding (whether recorded in writing or otfise) that the Company shall;

(1) Directly or indirectly lend or invest in other pers or entities identified in any manner whatsodweor on behalf of
the Funding Party (Ultimate beneficiaries), or

(2) Provide any guarantee, security or the like torobehalf of the Ultimate Beneficiaries.

Undisclosed

The Company does not have any transactions whiciotisecorded in the books of accounts but has eeendered or
disclosed as income during the year in the taxsassents under The Income Tax Act, 1961 (such asgls®r surveyor any
other relevant provisions of the Income Tax Ac61P

Details of Crypto Currency or Virtual Currency
The Company has not traded or invested In Cryptceaay or Virtual Currency during the mentionedipey

(m) Compliance with approved scheme{s) of arrangements

(n)

During the year, no scheme of arrangement has &geroved by the competent authority In terms ofise@30 to 237 of
the companies Act, 2013 hence no further disclosurequired.

Corporate Social Responsibility (CSR)
The provisions of Section 135 of the Companies 2@81,3 are not applicable to the Company during/éee.
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PROFORMA FINANCIAL STATEMENTS

INDEPENDENT AUDITOR’'S ASSURANCE REPORT ON THE COMPI LATION OF UNAUDITED PRO FORMA
CONSOLIDATED FINANCIAL INFORMATION IN CONNECTION WI TH PROPOSED INITIAL PUBLIC
OFFERING OF SAHASRA ELECTRONIC SOLUTIONS LIMITED

The Board of Directors

Sahasra Electronic Solutions Limited
33, Pocket |, Jasola Vihar,

New Friends Colony, South Delhi,
New Delhi, India, 110025

Dear Sir,

1. We have completed our assurance engagement ta mptie compilation of Unaudited Pro forma corgatiéd Financial
Information of Sahasra Electronic Solutions Limit&the Unaudited Pro forma Consolidated Financiédrimation consists
of the Unaudited Pro forma consolidated stateméntssets and Liabilities as at March 31, 2024, tmaudited Pro forma
consolidated statement of profit and loss for tharyended March 31, 2024, and related notes théheoainafter referred as
‘Pro forma Consolidated Financial Information’) agproved by the Board of Directors of the companyeir meeting held
on June 22, 2024. The applicable criteria on thesbaf which the management has compiled the PmgdConsolidated
Financial Information are specified in the Secastiand Exchange Board of India (Issue of Capital Bisclosure
Requirements) Regulations, 2018 (“SEBI Regulatipres amended from time to time.

2. The Pro forma Consolidated Financial Informatios baen compiled by Management to show the effe@twafstment in
Sahasra Semiconductors Private Limited made witacefrom March 21, 2024, on the Group’s finangiasition as at
March 31, 2024 and its financial performance fa ylear ended March 31, 2024 as if the acquisitanh taken place at the
beginning of the earliest reported year presengegdApril 01, 2023.

3. The Information about the Group’s financial positiand financial performance is compiled from:

i) The Restated Standalone Financial Statement oft@\ss®l Liabilities as at March 31, 2024, and Resdt&tandalone
Financial Statement of Profit and Loss for the yeadted March 31, 2024.

i) The audited financial statements of M/s Sahasrai@emuctors Private Limited as at and for the enledch 31, 2024
on which PKMB & Co. Chartered Accountants have éssunmodified audit opinion vide their audit repdated April
25, 2024.

Management’s Responsibility for the Pro forma Conslidated Financial Information

4. The Management is responsible for compiling thefBrma Consolidated Financial Information on theibatated in Note 2
to the Pro forma Consolidated Financial Informatamd the same has been approved by the Board ettDis of the
Company. The Management’s responsibility includesresponsibility for designing, implementing andimtaining internal
control relevant for compiling the Pro forma Condated Financial Information on the basis statedNote 2 to the Pro
forma Consolidated Financial Information that igefrfrom material misstatement, whether due to fraucerror. The
Management is also responsible for identifying anguring that the Group complies with the laws @agililations applicable
to its activities, including compliance with theopisions of the laws and regulations for the coath of Pro forma
Consolidated Financial Information.

Auditor’'s Responsibilities
5. Our responsibility is to express an opinion, abwléther the Pro forma Consolidated Financial Infation of the Group has

been compiled, in all material respects, by the &fgmment on the basis stated in Note 2 to the RroafdConsolidated
Financial Information.

6. We conducted our engagement in accordance withd&tednon Assurance Engagements (SAE) 3420, Assurance

Engagements to Report on the Compilation of PronéoiFinancial Information Included in a Prospecissued by the
Institute of Chartered Accountants of India. Thiarfslard requires that the practitioner comply withical requirements and
plan and perform procedures to obtain reasonafslerasce about whether the Management has compilead] material
respects, the Pro forma Consolidated Financialrinéion on the basis stated in Note 2 to the PromdoConsolidated
Financial Information.

7. For purposes of this engagement, we are not regperfer updating or reissuing any reports or opits on any historical
financial information used in compiling the Prorfa Consolidated Financial Information, nor have iwehe course of this
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engagement, performed an audit or review of thariial Information used in compiling the Pro fori@ansolidated
Financial Information.

8. The purpose of Pro forma Consolidated Financiabrimftion included in the Draft Red Herring ProspstiRed Herring
Prospectus/ Prospectus (“Draft Offer Document/Offecument”) is solely to illustrate the impact @inebining the financial
information of the Group as at March 31, 2024 akéfke entities had been undertaken at an eadier Accordingly, we do
not provide any assurance that the actual outcofrthenevent or transaction at March 31, 2024 wduwde been, as
presented.

9. A reasonable assurance engagement to report orhavhtte Pro forma Consolidated Financial Informatltas been
compiled, in all material respects, on the basistated in note 2 to the Pro forma Consolidatedaiéial Information,
involves performing procedures to assess whetreeafiplicable criteria used by the Management inctimapilation of the
Pro forma Consolidated Financial Information previd reasonable basis for presenting the signifiedfieicts directly
attributable to the event or transaction, and tmiolsufficient appropriate evidence about whether:

a. The related Pro forma adjustments give appregetiect to those applicable criteria; and

10. The procedures selected depend on the Auditorgnjesht, having regard to the Auditor’'s understandihthe nature of the
group, the event or transaction in respect of withehPro forma financial information has been cdetpiand other relevant
engagement circumstances. The engagement alswvésvelaluating the overall presentation of the fBrma Consolidated
Financial Information. We believe that the evidem@ehave obtained is sufficient and appropriatpravide a basis for our
opinion.

11. Our work has not been carried out in accordanck aiiditing or other standards and practices gdgexatepted in other
jurisdictions and accordingly should not be religgtbn as if it had been carried out in accordandh thiose standards and
practices.

Opinion

12. In our opinion, the Pro forma Consolidated Finahtidormation has been compiled, in all materiadgects, on the basis
stated in Note 2 to the Pro forma Consolidated i@ Information.

Restrictions on Use

13. This report should not in any way be construed @siasuance or re-dating of any of the previowitaeport issued by us or
other Auditors. We have no responsibility to update report for events and circumstances occuraiiter the date of the
report.

14. Our report is intended solely for use of the Boafr®irectors for inclusion in the Draft Red HerriRgospectus/ Red Herring
Prospectus/ Prospectus (“Draft Offer Document/Offecument”) to be filed with the National Stock Bange of India
Limited and the Registrar of Companies, HaryanaduvNDelhi in connection with the proposed initiabfia offering of the
Company. Our report should not be used, referredrntalistributed for any other purpose except waith prior consent in
writing. Accordingly, we do not accept or assumg &ability or any duty of care for any other pugeoor to any other
person to whom this report is shown or into whaseds it may come without our prior consent in wgti

For Kapoor Tandon & Co.
Chartered Accountants
FRN : 000952C

Peer Review no. 016174

Sd/-

(Devendra S.Mathur)
M.n0.082570

Partner

Date: June 22, 2024

Place: New Delhi

UDIN: 24082570BKHVVP3563
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Notes to Pro Forma Consolidated Financial Informatbn:

1. Background

The Company is engaged in manufacturing of Pri@ieduit Boards, LED Lighting Products and USB Fl&hrage Devices and
also engaged in Training for Skill Development ¢édfrical & Electronics items. The Company has stggied office at House
No. - 33, Pocket-1, Jasola, New Delhi — 110025 snbaving factory at Noida Special Economic Zonejdd, Uttar Pradesh—
201305.

2. Basis of Preparation

The Pro Forma financial information of the compaaynprising the consolidated Pro Forma statemeatssét and liabilities as
at March 31, 2024 the consolidated Pro Forma setéwf profit and loss for the year ended MarchZX24 read with the notes
to the Pro Forma financial information.

These Pro forma Consolidated Financial Informatiame been prepared by the management of the Confpattye purpose of
inclusion in offer document based on the followangeria:

a) Sahasra Electronic Solutions Limited has acquimneegedtment in Sahasra Semiconductors Private Limitgdurther
acquisition of 37.02% holding of the above company.

b) By making a line-by-line consolidation of the firi@al information as at and for the year ended M&th2024.

c) Using accounting policies as adopted by the Compiamythe preparation of restated Financial Statdnfen like
transactions and other events in similar circuntstanlf a member of the group used accounting igsliother than those
adopted in the restated financial information fdeel transactions and events in similar circumstapa@ppropriate
adjustments have been made to that group memtlieaiscial statements in preparing the Pro Forma @lafeted Financial
Information to ensure conformity with the Grouptsaunting policies.

d) Combine like items of assets, equity, liabilitiz&zome and expenses.

e) Eliminating in full intra group assets and liab@g, income and expenses relating to transactiomeng entities of the
Group.

f) Company has made Investment in Sahasra SemicomgURetivate Limited on various dates during the querApril 01,
2024 to June 22, 2024. The company was earlielifpltl7.16% equity shares in Sahasra SemiconduPtavate Limited
as on March 31, 2024, which have been eliminatetaatditional shares acquired by Sahasra Elect®oliations Limited
is shown as reserves & Surplus and share of odfiewn as Minority Interest.

The Pro Forma Consolidated Financial Informatiobdsed on:

a) The Restated Standalone Financial Statement oft@\sse Liabilities as at March 31, 2024, and Resdtgbtandalone
Financial Statement of Profit and Loss for the yaradted March 31, 2024 on AS basis of the Company;

These Pro Forma Consolidated Financial Informaifiostrate the results of operations that wouldéagsulted in the financial
statements of the Company pursuant to its invedtime®ahasra Semiconductors Private Limited, TheeFerma adjustments are
based upon available information and assumptioaisttie management of the Group believes to be meht® Such Pro Forma
Consolidated Financial Information has not beempared in accordance with generally accepted acoauptinciples including
accounting standards and accordingly should notlbed upon as if it had been carried out in acanoa with those principles,
standards and practices.

In addition, the rules and regulations related lte preparation of Pro Forma Consolidated Finanicitdrmation in other
jurisdictions may also vary significantly from thasis of preparation as set out in paragraphs belqwepare these Pro Forma
Consolidated Financial Information.

Accordingly, the degree of reliance placed by amyionother jurisdictions on such Pro Forma Constdéid Financial Information
should be limited.

The adjustments made to the Pro Forma Consolidatehcial Information are included in the followisgction:
3. Intercompany Elimination:

Intragroup eliminations have been made in respédtamsactions and balances of Sahasra Electrooliati®8ns Limited and
Sahasra Semiconductors Private Limited in the pedipa of these Pro Forma Consolidated Financi@rination.
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Eliminations on account of intragroup balanceshm Pro Forma Consolidated Statement of Assets &filiies and Pro Forma
Consolidated Statement of Profit & Loss as at M&@th2024 are as follows:

Intercompany Transactions as on 31.03.2024

(Z In Lakhs)
Particulars Sahasra Electronic Solutions Limited | Sahasra Semiconductors Private Limited| Total
Sales
Elimination of Sale 18.3¢ 18.3¢
Elimination in Purchas 18.3¢ 18.3¢
Interest Incom 14.2: 14.2:
Interest Expens 14.2: 14.2:
Loan Givel 1125.0( 1125.0(
Loan Take 1125.0( 1125.0(
Trade Receivab 3.0¢ 3.0¢
Trade Payab 3.0¢ 3.0¢
4. Other Adjustment/Working of Minority Interest:

(Z In Lakhs)
Particulars Amount
Value of assets acquir 10867.2!
Less— Liabilities acquire: 6040.7¢
Net assets as on March 31, 2024 4826.50
Add — Additional shares issu 370.0(
Net assets post allotment of shares 5196.50
Share of net assets acqd 2815.3¢
Less— Purchase consideration (as per no 3194.3:
Goodwill recognized on acquisition (378.95)
Share of Minority @ 45..82% 2381.11
Note 1

(Z In Lakhs)
Particulars Amount
Shares acquired prior to March 31, 2 948.0(
Shares acquired pt March 31, 202 2246.3:
Total Purchase consideration 3194.34
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PROFORMA CONSOLIDATED STATEMENT OF ASSET AND LIABIL ITIES
As at March 31, 2024
_ Financial information Financial information Profo_rma
Particulars . of Sahasra Proforma Consolidated
of Sahasra Electronic ' ; . )
Sl Tars i S«e_mlconQUgtors Adjustment Flnanm_al
Private Limited Information
A) Equity and liabilities
1) Shareholders' funds
(a) Share capit 1,891.4¢ 5,525.9: (5,525.94 1,891.4¢
(b) Reserves and surp 4140.2: (699.44 699.44 4140.2:
6031.69 4,826.50 (4,826.50) 6031.69
2) Minority interest - 2381.11 2381.11
3) Non-current liabilities -
(a) Long Term Borrowin - 3,298.2: (1,125.00 2,173.2:
(b) Other long term liabilitie - - - -
(c) Deferred tax Liability (ne - - - -
(d) Long term provisior 35.9¢ 3.9¢ - 39.9¢
35.96 3,302.23 (1,125.00) 2,213.19
4) Current liabilities -
(a) Short Term Borrowir 2,171.8¢ 2,152.9: - 4,324.8:.
(b) Trade payabl: - - -
Total o_utstandmg dues of micro 220.96 3216 i 253.12
enterprises and small enterpr
Total outstanding dues of creditors
other than micro enterprises anpd 1,535.28 249.49 (3.09) 1,781.68
small enterprise
(c) Other Current Liabilitie 680.9¢ 302.8( (27.15 956.6!
(d) Short term provisiot 127.6: 1.1¢ - 128.8!
4736.71 2,738.56 (30.24) 7445.03
TOTAL 10804.36 10,867.29 (3600.63) 18071.03
(B) Assets
1) Non-current assets
(a) Property, plant and equipment
& Intangible asse
Property, Plant & Equipmel 1,336.5¢€ 6,818.4: - 815499
Intangible Asse 1.6C - - 1.6(
Goodwill - - 378.9¢ 378.9¢
Capital Work in Progre: - 954.7: - 954.7:
(b) Nor-current Investmen 959.0( 1.0C (948.00 12.0(
(c) Deferred tax assets (r 18.2¢ 127.8; - 146.1]
(d) Loans & advanci 134.0¢ 988.0! - 1122.0¢
(e) Other non Current Ass 485.97 3.9t - 489.9:
2935.46 8,893.98 (569.05) 11260.38
(2) Current assets
(a) Current Investmer - - -
(b) Trade receivab 2,656.6¢ 60.4: (3.09 2,714.0:
(c) Cash and bank balan 1,710.0¢ 965.2¢ (1876.34 798.9¢
(d) Inventon 2,108.2: 211.4¢ - 2,319.6t
(d) Loans & advanct 1357.0¢ 672.5¢ (1,152.15 877.4¢
(e) Other current ass 36.8: 63.6¢ - 100.4¢
TOTAL 10804.36 10,867.29 (3600.63) 18071.03

207




Sahasra Electronic Solutions Limited

PROFORMA CONSOLIDATED STATEMENT OF PROFIT AND LOSS

Financial information Financial information Profo_rma
Particulars of Sahasra Electronic of_Sahasra Pr_oforma Consolld_ated
Sl (e i Se_mlconc_iugtors Adjustment Flnanm_al
Private Limited Information
1) Revenue from operatic 10,115.2 244.6¢ (18.38 10,341.5!
2) Other incom 163.5: 56.1¢ (14.22 205.4¢
Total revenue 10,278.79 300.84 (32.60) 10,547.03
3) Expenses
(a) Cost of material Consun 5,523.4 257.0: (18.38 5,762.77
(1) Change of Invento (213.19 (27.47 - (240.66
(b) Employee benefits expel 886.22 178.0¢ - 1,064.0
(c) Finance cos 107.8¢ 240.0¢ (14.22 333.7:
(d) Depreciation expen 203.3: 284.0: - 487.3¢
(e) Other expens 351.2% 93.2¢ - 444.4¢
Total expense 6859.00 1,024.96 (32.60) 7851.36
4) (Loss)/profit before tax 3419.79 (724.12) - 268
5) Tax expenst
(a) Current ta 597.5! - - 597.5!
(b) Adjustment. of tax relating tp
earlier yes ) j )
(c) Deferred ta (4.39) (173.59 - (177.98
(d) Mat Credit entitlemen (436.10) - (436.11
Total tax expense 157.02 (173.59) - (16.58)
6) Profit after tax before
minority interest and share of 3262.77 (550.53) - 2712.25
profit of associates
a) Share of Minorit - (252.2% - (252.2%
b) Share of profit/(loss) of
associat ) ) j )
7) Share of profit/(loss) after tax,
minority interest and share of 3262.77 (298.28) - 2964.49
profit of associates
Earnings/(loss) per equity sh
[nominal value 0% 10]
Basic and diluted (in%) 18.05 16.40
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OTHER FINANCIAL INFORMATION

The Audited Financial Statements of our Companwgtaand for the period/year ended March 31 2024 &da&1 2023 of our
Company & as at February 21, 2023 & March 31 20R8uw erstwhile proprietorshifSahasra Electronic Solutionshd their
respective Audit reports thereon (Audited FinanBi@tements) are availablehdtps://www.seslimited.in/

Our Company is providing a link to this wibssolely to comply with the requirementsesified in the Securities and
Exchange Board of India (Issue of Capitald aDisclosure Requirement) Regulations, 2018&e TAudited Financial

Statements do not constitute, (i) a part tbis Draft Red Herring Prospectus; or (ii) Redrring Prospectus; or (iii)
prospectus, a statement in lieu of a prasgean advertisement, an offer or a solicitatibany offer or an offer document to
purchase or sell any securities under the fzonies Act, 2013, the Securities and ExchaBgeard of India (Issue of
Capital and Disclosure Requirement) Regulation4820r any other applicable law in India or eleeve in the world. The
Audited Financial Statements should not bensiered as part of information that any ester should consider
subscribing for or purchase any securities afr Company and should not be relied upon od e a basis for any
investment decision. Neither our Company, nor BRI, any of their respective Employees, Direstéffiliates, Agents or

representatives accept any liability whatsoever oty loss, direct or indirect, arising froemy information presented or
contained in the Audited Financial Statementshe opinions expressed therein.

The accounting ratios required under Clause 11adf & of Schedule VI of the SEBI (ICDR) Regulaticerg given below:-

(Al amounts inZ Lakhs, unless otherwise stated)

March 31, March 31, February | March 31,
Particulars 2024 2023 21, 2023 2022
(Company) (Proprietor)

Profit After Tax 3,26277 230.5¢ 1794.5t 250.17
Basic & D|Iuted Earnings per Share (based on WeilAverage 18.05 1.30 10.11 1.41
Number o Shares
Return on Net Worth (9 54.0% 11.3% 73.7(% 16.4%%
y%\égfr Equity Shares (based on no. of share cutistg at the end 31.89 11.28 13.55 8.47
NAV per Equity Shares (based on Weighted Averagenb&r of
Shares With Bonus Effeci 33.37 11.43 13.72 8.57
FEaérll':'an:) before interest, tax, depreciation and rtpadion 3,526.58 246.23 1,876.86 377.48
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STATEMENT OF FINANCIAL INDEBTEDNESS

To,

The Board of Directors,

Sahasra Electronic Solutions Limited

33, Pocket 1, Jasola Vihar, New Friends Colony,
South Delhi, New Delhi, Delhi, India, 110025

Dear Sirs,

Based on the independent examination of Books @bAwots, Audited Financial Statements and other mhecis ofSahasra Electronic Solutions Limitedand further explanations and
information provided by the management of the Camgpavhich we believe to be true and correct toltast of our information and belief, the sanctioroant of financial indebtedness,
principal terms of security for loan and other tethdetails as on $March , 2024 are mentioned below.

A. SECURED LOANS

STATEMENT OF PRINCIPAL TERMS OF SECURED LOANS AND A SSETS CHARGED AS SECURITY

(Z In Lakhs)
Outstanding

Name of Lender If/inlilg‘%eeef_m,\?gt Purpose Sanctioned Amount iﬁ?et(raegz Primary & Collateral Security Rg;i?gﬂ; nt amoounnt as
31.03.2024

Citi Bank NA Pre-shipment/ 1.60%+SOFAR| An exclusive Charge on Current Assets (Stock and

9" Floor DLF Post Shipment Book debts) of the Borrower. A second Paripassu

Square, M- Charge on Land and Building situated at leasehold

Block, Jacaranda Cash Credit 9% land and building located at Plot 68-AA, NSHZ,

Marg, Phase I 19/03/2024 ©500.00 Noida Phase IlI, Dist. Gautam Buddha Nagar, [UP NA 2171.89

DLF City, WCDL 8.75% (first Pari passu being held by Noida SEZ) owned

Gurgaon, by M/s Sahasra Electronic Solutions .Persgnal

Haryana, Indi Bill discounting 8.75% Guarantee of Mr. Arnrit Lal Manwe

TOTAL (Fund based) 2171.89
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B. UNSECURED LOANS- FROM OTHERS

(Z In Lakhs)

Loan/ Agreement A/c

Name of Lender No./Ref. No

Purpose

Sanctioned
Amount

Rate of
Interest

Re-Payment Schedule

31.03.2024

For, Kapoor Tandor& Co.
Chartered Accountants,
FRN: 000952C

Devendra S. Mathur
(Partner)

M. No. 082570
Place: New Delhi

Date: June 11, 2024
UDIN-24082570BKHVVJ1186
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MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL C ONDITIONS AND RESULTS OF
OPERATIONS

You should read the following discussion in confiomcwith our restated financial statements attathe the chapter titled
“Financial Information of the Company” beginning on page 140 of this Prospectus. You ldhalso read the section titled
“Risk Factors” on page 24 and the section titlfebrward Looking Statements’on page 17 of this Prospectus, which discusses
a number of factors and contingencies that couldcafour financial condition and results of opecais. The following discussion
relates to us, and, unless otherwise stated octimext requires otherwise, is based on our Redtancial Statements.

Our financial statements have been prepared in a@mwe with Indian GAAP, the Companies Act and $tBI (ICDR)
Regulations and restated as described in the repioour auditor dated May 23, 2024. which is in@ddn this Prospectus under
“Financial Statements”. The Restated Financial Inf@ation has been prepared on a basis that differseirtain material respects
from generally accepted accounting principles ihestjurisdictions, including US GAAP and IFRS. Gmancial year ends on
March 31 of each year, and all references to aipafar financial year are to the twelve-month pefiended March 31 of that
year.

BUSINESS OVERVIEW

Our Company is an EN 9100:2018 (equivalent to AS0®@Land JISQ 9100:2016, including ISO 9001:2015)ifeed company,

which is engaged in the business of providing sohsttowards electronics system design and manufagt(“ESDM”) services

at its manufacturing plant located at 68AA, NSEZ£pl Post Office, Gautam Buddha Nagar, Noida, WRtadesh - 201305,
which is equipped with four high speed SMT linevihg a total capacity of around 1800000 units. Wevjgle product and
solutions right from printed circuit board (“PCB&ssembly, Box Build, LED lighting. Memory, IT acsesies, computer and IT
hardware. We have made export of over 80% of ocodywmts and solutions during the FY 2024 to certgiibal manufacturers
located in countries like United States of AmerRaanda, Tunisia, United Kingdom, Germany, Canadgtria & Belgium.

Our current product portfolio may be categorizedoélews:

1. Printed circuit board assemblies (“PCBA”): Our PCB#re used in products manufactured in the autematiedical,
industrial, IT and consumer products industries, stmall include box-build products such as laptog @blets;

2. LED Lighting solutions, which include LED Chip —elsource of the lightning, power supply or the drjvprinted
circuit board for LED’s, housing or the frame.

3. Memory product which includes -DRAM modules, Sdithte Drives (SSD), USB flash storage device etc.

4. IT hardware which includes -Motherboard, laptopn@ater, Tablets, and other accessories.

Our Promoter and Managing Director, Amrit Lal Mamiawas earlier undertaking the business of tradihgliesel as a sole
proprietorship concern in the name of Northern dtetrm Company, which later entered into the busirdsPCB assembly
during the FY2021 under the name of Sahasra Elgict®olutions, which was during the year 2023 asgliby our Company on
a going concern basis. Further, we have duringFifie2024-25, acquired controlling stake in SahaseniSonductor Private
Limited, which became the subsidiary of our compdraring a Semiconductor Packaging Facility at Bidiy Rajasthan which
is engaged in the manufacturing of electronic conepés like integrated circuits, chips, semicondudivices, eMMC, mSD,
COBs, COB based USBs, LED drivers IC, BGA, NANDsfia& memory products. Also, we sell our LED liglgtisolutions to
Sahasra Electronics Rwanda Private Limited, which subsidiary of our group company Sahasra ElcsdPrivate Limited,
which further sell these LED lighting solutionsdountries like Rwanda etc.

We operate through our manufacturing facility diddhat 68AA, NSEZ, Noida, Uttar Pradesh, whichdsated in a Special
Economic Zone. Our manufacturing facilities incluelegineered layout with process controls and neacgssutomations for
quality and productivity. This allows us to keepr @ore competencies within our Company, allowingaignsure strict quality
control and safety at each step of our manufagyshocess. Our manufacturing facilities comprise®or SMT lines equipped
with machines including RMTS high speed clip maehisurface mount technology (“SMT”) machines, |&ag wave soldering
machine, PCBA router, high speed compact modulamites, reflow oven and surface cleaning machineslittonally, we have
also installed quality inspection machines sucthigh speed PWB inspection, PWB Visual inspectiod XaRay inspection
machines to ensure the high standards of prodwditguOur manufacturing facility is staffed withveorkforce of approximately
160 employees, as of March 31, 2024 which inclugldeam of around 35 engineers dedicated to entmmein operational
efficiency.

The components required for PCB Assembly or bokxdbagssembly are either imported or sourced fromallsappliers and then
assembled at our manufacturing facilities. Our nfiacturing capabilities have enabled us to addressconsumers’ diverse
needs, enhance existing products with emergingntdobies, develop of new products and optimize scasross our products
range through value analysis and value engineewware an EN 9100:2018 certified company (equivaie AS 9100D and
JISQ 9100:20186, including ISO 9001:2015) for Quyalitanagement System for manufacturing of PCB asemlDur in-house
R&D team, in addition to undertaking electronicsrdveare designing, system architecture, mechaniesigd, component
engineering and optics design, also assists owomess in cost reduction through product engingerithis enables us to address
consumer requirements across geographies and enbgisting products with emerging technologies.
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Our Company has on June 15, 2023 entered into r@emgnt for a term of 3 years with a company engjage the business of
designing and marketing of hardware and softwaoelyxts like laptops, tablets, servers and IT perigls for the supply of
laptops, tablets, motherboards and related PCB# jsea the specification and purchase orders plagdtie customer from time
to time.

We have developed long relationships with certdimwr customers through a client servicing modelclwhaims to provide
integrated solutions, robust manufacturing cap@sliand delivering quality products on time. Fetter quality and customer
satisfaction we entrench with the customers froendbnception of their product, and subsequentlyengythe value chain with
them by leveraging our integrated offerings. Iniadd to maintaining our relationships with exiggircustomers, we have
increased our key customer base over time fromrakr@0 customers in Fiscal 2022, 21 customers icaFi2023 to around 40
customers in Fiscal 2024.

We are led by our Promoters who have significapeerence in the ESDM industry. Our promoter & ManggDirector, Amrit
Lal Manwani is an engineering graduate from IIT Kan& MBA from FMS, Delhi University. He has workedith many
companies engaged in the electronic manufacturemgices industry for about 20 years, before he bdga entrepreneurial
journey. Varun Manwani, our Promoter and Non-exeubDirector is an economics graduate and is resiptenfor the growth
and expansion plans of the company, Arunima Manwaeni Promoter and Whole-time Director is a comraegcaduate and
looks after the creating and formulation of stratdmisiness plans, research & development and testinology advancements.
Under their leadership we have been able to exmamdoperations and have established a significaesgmce in India and
abroad. We also have a qualified and experiencat t®ho have along with our management have denatedtits ability to
anticipate and capitalize on changing market tremdanage and grow our operations and leverage aegeth customer
relationships.

Key Performance Indicators of our Company
(¥ In Lakhs except percentages and ratios)

As of and for the year/period ended
n February 22, April 1, 2022 to
LIS March 31, 2024 | 2023to March Igebruary 21, | March 31, 2022
31, 2023 2023

Revenue from Operatio® 10115.2° 1043.: 5865.2: 2175.6
EBITDA® 3526.5¢ 246.2: 1876.8¢ 377.4¢
EBITDA Margin® 34.86Y% 23.61% 32.00% 17.35%
Profit After Tax (PAT 3262.7 230.5¢ 1794.5¢ 250.17
PAT Margir® 32.26% 22.10% 30.60¥% 11.50%
ROE®) 54.09¥% 11.37% 73.70% 16.44%
ROCE® 42.50% 9.11% 56.81% 16.30%

Notes:

(MRevenue from Operations means the Revenue fronafiiper as appearing in the Restated Financial Stetets.

@EBITDA is calculated as Profit before tax + Depiaion + Interest Cost - Other Income

) ‘EBITDA Margin’ is calculated as EBITDA divided Revenue from Operations

@ ‘PAT Margin’ is calculated as PAT for the periodar divided by revenue from operations.

®)Return on Equity is ratio of Profit after Tax anda®eholder Equity

®Return on Capital Employed is calculated as EBNidtid by capital employed, which is defined as shalders’ equity plus
total borrowings {current & non-current}.

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

For details in respect of Statement of SignificAttounting Policies, please refer fmnexure IV of Restated Financial
Statementsbeginning on page 140 of this Prospectus.

Factors Affecting our Results of Operations

1. General economic and business conditions in theketsrin which we operate and in the local, regipmational and
international economies;

Reduction or elimination of tax exemptions giverutots functioning in Special Economic Zones.

Our ability to effectively manage the operationgpfl costs associated with our manufacturing feesli

Any change in government policies resulting in @ases in taxes payable by us;

We rely on the continued operations of our manuféng facilities and any slowdown, shutdown or dgion in our
manufacturing facilities may be caused by natural ather disasters causing unforeseen damages widghlead to
disruptions in our business and operations couice fen adverse effect on our business, results efatipns, financial
condition and cash flows;

6. Our ability to retain our managements personnelahdr employees;

7. Foreign exchange fluctuations may adversely affectearnings and profitability;

arwN
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8. Failure to comply with quality standards may lead&ncellation of existing and future orders;

9. General economic, political and other risks that@ut of our control;
Company'’s ability to successfully implement its\gtb strategy and expansion plans;
Failure to comply with regulations prescribed byhawities of the jurisdictions in which we operate;
Our dependency on our R&D activities for our futstecess; and
Any adverse outcome in the legal proceedings irciviie are involved.

10.
11.
12.
13.

Discussion on Result of Operations

The following discussion on results of operatiohswdd be read in conjunction with the Restated i Statements for the
period/year ended on March 31 2024 & March 31 2628ur Company & as at February 21, 2023 & March2822 of our
erstwhile proprietorshifSahasra Electronic Solutions)

(All amounts in ¥ in Lakhs, unless otherwise stated
For the period/year ended ol
PARTICULARS March 31, | % of Total | March 31, | % of Total March % of Total
2024 Income 2023* Income 21, 2022 Income
Revenue From Operatic 10115.27 98.41 6908.33 97.76 2175.65 98.32
Other Incom 163.52 1.59 158.50 2.24 37.15 1.68
Total Revenue 10278.79 100.00 7066.81 100.00 212280 100.00
Expense
Cost of Material Consum: 5523.54 53.74 4432.2 62.73 1633.82 73.83
Purchase of Stock in tra 0.00 0.00 0.00 0.00 0.00 0.00
Change of Inventories of Work in progress
and finished goot (213.19) (2.07) (482.81) (6.83) (64.12 (2.90)
Employee Benefit Expens 886.22 8.62 390.18 5.52 130.11 5.88
Finance Cos 107.88 1.05 52.96 0.75 17.35 0.78
Depreciation and Amortization Expen 203.3: 1.28 197.00 2.79 161.56 7.30
Other Expenst 351.23 3.42 429.25 6.07 89.31 4.04
Total Expenses 6859.00 66.73 5019.4 71.03 68193 88.94
Profit/(Loss) Before Tax 3419.79 33.27 2047.44 8.97 244.77 11.06
Tax Expenst
Current Tax 59751 5.82 355.86 5.04 40.86 1.85
Deferred Ta (4.39 (0.04 (6.46 (0.09 (9.87 (0.45
MAT Credit entitlement (43610) (4.24) (327.07 (4.63 (36.39 (1.64
Total 157.02 1.54 22.33 0.32 (5.40 (0.24)
Profit/(Loss) for the Year 3262.77 31.73 2025.11 28.65 250.17 11.31

*Includes balances for period February 22, 2023ttoe proprietorship concern and period March 3122Gor the Company.

Revenue from operations:

Revenue from operations mainly consists of reveinoen sale of PCB Assembly, LED lighting solutionsdalT hardware,

memory and server solutions.

Other Income:

Other income primarily comprises of foreign curngriansaction gain, balance written off, interestned, other miscellaneous

income from sale of MEIS license.

Total Expenses:

Total expenses consist of operating cost like @dsiMaterial consumed, Change in inventories ofstieid goods, work in
progress and stock in trade, Employee benefits resqyeFinance costs, Depreciation and amortizatkpereses and other

expenses.

Cost of Material consumed

Cost of Material consumed expenses primarily cosgsrof Purchase of raw material, and change ik stbaw material.
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Change in inventories of finished goods, work in grgress and stock in trade

Change in inventories of finished goods, work ingress and stock in trade comprises of increasefédse) in stock of finished
goods.

Employee benefits expense:

Employee benefits expense primarily comprises ¢dir&ss, wages & bonus expenses, Staff welfare esggriabour welfare fund
and Employers Contribution to ESI, PF and Gratuity.

Finance Costs:
Our finance cost includes Interest expenses ané Blaarges.
Depreciation and Amortization Expenses:

Depreciation includes depreciation on plant & maehy, furniture and fixtures, office equipment, quuter, factory building,
vehicle and computer software.

Other Expenses:

Other Expenses consists of audit fees, office ahdimistration expenses, rates & taxes, rent, lalmharges, power and fuel,
repair and maintenance, business promotion expeotes business administrative expenses like titeigustom duty, insurance
charges, import charges, printing and stationergfegsional fee, telephone expenses, training &ification and research &
development etc.

FINANCIAL PERFORMANCE HIGHLIGHTS FOR THE YEAR ENDED MARCH 31, 2024

Total Income:

Total income for the year ended March 31, 2024dst& 10278.79 Lakhs. The total income consists of reegnom operations
and other income.

Revenue from Operations

During the year ended March 31, 2024 the net rewdmm operation of our Company w&sl0115.27 Lakhs from sale of
manufactured goods which included sale of PCB As&dgnl ED lighting solutions and IT hardware, memaapd server
solutions.

Other Income:

During the year ended March 31, 2024 the othernreof our Company stood &t163.52 Lakhs. The main components of the
other income primarily comprises of foreign curngti@nsaction gain & interest income.

Total Expenses

Total expenses consist of cost like cost of matedasumed, change in inventories of finished goaask in progress and stock
in trade, employee benefits expense, finance cdefmeciation and amortization expenses and otkgenses. During the year
ended March 31, 2024 the total expenses of our @agnptood a¥ 6859.00 Lakhs.

Cost of Material consumed

During the year ended March 31, 2024 the Cost ofekiel consumed expenses of our Company stodd5&23.54 Lakhs. Our
Cost of Material consumed expenses primarily cosasriof Purchase of material and other attributetsts related to purchase
of raw material.

Change in inventories of finished goods and work iprogress

During the year ended March 31, 2024 the changevientories of finished goods, work in progress atatk in trade of our
Company stood & 213.19 Lakhs. Our Change in inventories of fintslgeods, work in progress and stock in trade coseprof

increase/(decrease) in finished goods.

Employee benefits expense:
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During the year ended March 31, 2024 the employereefit expenses of our Company stoo® 8886.22 Lakhs. The main
components of the employee benefit expenses aaei&ak wages.

Finance Costs:

During the year ended March 31, 2024 the financg egpenses of our Company stoo® &t07.88 Lakhs. Our finance cost
includes Interest expenses and Bank charges

Depreciation and Amortization Expenses:

During the year ended March 31, 2024 the Depreciaéind amortization charges of our Company stocdl 203.32 Lakhs,
during the period the company has capitalized ittelfassets amounting ¥485.17 lakhs including Land, plant and machinery.

Other Expenses:

During the year ended March 31, 2024 the other Espe of our Company stooda851.23 Lakhs Other Expenses consists of
audit fees, office and administration expensegsr# taxes, rent, labour charges, power and figgdair and maintenance,
business promotion expenses, other business adrativis expenses like freight, custom duty, insaeacharges, import charges,
printing and stationery, professional fee, telegherpenses, training & certification and researate&elopment etc.

Restated Profit before tax:

The Company reported Restated profit before tayéar ending March 31, 2024 33419.79 Lakhs.
Restated profit after tax:

The Company reported Restated profit after tayéar ending March 31, 2024 3f3262.77 Lakhs.
FINANCIAL YEAR 2024 COMPARED TO FINANCIAL YEAR 2023

Total Income:

Total income for the financial year 2023-24 stood 40278.79 Lakhs whereas in Financial Year 2022k23same stood &t
7066.83 Lakhs representing an increase of 45.49%. ificrease in revenue was due to increase in éassioperations in the
company. The revenue from operations of the comjpamgased fronr¥ 6908.33 lakhs in the FY2023 10115.27 lakhs in the
FY2024 representing an increase 46.42% due toaserm the demand from both the export market la@didmestic market. The
export of the company grow frol 6803.39 lakhs in FY2023 t& 8503.97 lakhs in FY2024 and the domestic salethef
company increased frod106.14 lakhs in FY2023 9 1671.63 lakhs in FY2024. Further, the other incahthe company also
grown from% 158.50 lakhs in FY2023 8 163.52 lakhs in FY2024 representing an increas210f%.

Revenue from Operations

During the financial year 2023-24 the net revermaenfoperation of our Company increase®t©0115.27 Lakhs as agair&st
6908.33 Lakhs in the Financial Year 2022-23 repriisg an increase of 46.42%. The main reason afease was due to
increase in the demand from both the export maakdtthe domestic market. The export of the compmaow fromZ 6803.39
lakhs in FY2023 t& 8503.97 lakhs in FY2024 and the domestic saldketompany increased froml06.14 lakhs in FY2023
to ¥ 1671.63 lakhs in FY2024.

Other Income:

During the financial year 2023-24 the other incasheur Company increased ¥0163.52 Lakhs as agairgtl58.50 lakhs in the
Financial Year 2022-23 representing an increas8.bf% due to increase in foreign currency transacgjains which wag
125.45 lakhs and the interest earned was ard@64 lakhs.

Total Expenses

The total expense for the financial year 2023-2¢dased t& 6859 Lakhs fron% 5019.40 lakhs in the Financial Year 2022-23
representing an increase of 36.65%, the major reisancrease in total expenses was increaseshafomaterial consumed by
24.60%, Employee benefit cost by 127.14% and firarust by 103.70%.

Cost of material consumed

The Cost of material consumed for the financialry2223-24 increased £5523.54 lakhs frord 4432.84 lakhs in the Financial
Year 2022-23 representing increase of 24.60%. Sumtease was due to increase in business operatiothee Company and
increase in the capacity utilization of the compémayn 42.06% in the FY2023 to approximately 55.00¢the FY2024. Further,
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the company was also able to improve the matesiahtes ratio from 57.18% in the FY2023 to 52.5006Y2024 pursuant to
better price negotiation from suppliers due to éase in quantities ordered.

Change in inventories of finished goods and work iprogress

The closing inventories of finished goods and wiarkrogress for the financial year 2023-24 wag (813.19) lakhs as compared
to Z (482.81) lakhs in the Financial Year 2023-24.

Employee benefits expense:

Our Company has incurretl886.22 Lakhs as Employee benefits expense duniedinancial year 2023-24 as comparec®to
390.18 Lakhs in the financial year 2022-23. Thesoaafor increase in expenses was due to an inched3ieector remuneration
by ¥ 294 lakhs and increase in Salaries and wages B %®0and increase in contribution to provident atiter funds by 43.43%
due to the increase in the operations of our Compan

Finance Cost

Our Company has incurred107.88 Lakhs as Finance cost expense during taadial year 2023-24 as compare®t62.96
Lakhs in the financial year 2022-23. The increals#03.70% was due to increase in interest on Ifimance and bank charges.
The loan amount outstanding as on March 31, 20&4#sed t&@ 2171.89 lakhs frord 689.84 lakhs as on March 31, 2023.

Depreciation and Amortization Expenses:

Depreciation for the financial year 2023-24 stob& 203.32 Lakhs as agairgtl97.00 Lakhs during the financial year 2022-23.
The increase in depreciation was around 3.21% mnmpeoison to the previous year.

Other Expenses:

Our Company has incurr&d351.23 Lakhs during the Financial Year 2023-24ther expenses as agaifit29.25 Lakhs during
the financial year 2022-23. There was a decreass83¥8mainly due to decrease in Freight expensesried by the company and
the consultation and professional charges incumyetthe company.

Restated profit before tax:

Net profit before tax for the financial year 2028{Rcreased t& 3419.79 Lakhs as compared@@047.44 Lakhs in the financial
year 2022-23. The increase was majorly due to facs mentioned above. Further, the PBT margirthefcompany for the
FY2024 were 33.81% as against 29.64% in the FY2023.

Restated profit for the year:

As a result of the foregoing factors, our profiteaftax for the year increased to net profita3262.77 Lakhs in financial year
2023-24 from profit after tax o 2025.11 lakhs (combined) in financial year 2022-28nsequently, our PAT Margin increased
to 32.26% in financial year 2023-24 from the netfpmargins of 29.31% in financial year 2022-28r{thined).

FINANCIAL YEAR 2023 COMPARED TO FINANCIAL YEAR 2022

Total Income:

Total income for the financial year 2022-23 stood &066.83 Lakhs whereas in Financial Year 2021-22sdme stood &
2212.80 Lakhs representing an increase of 219.38%. main reason of increase was increase in themelof business
operations of the company due to which the revdrara the sale of products increasedt6908.33 Lakhs as agairs2175.65
Lakhs in the Financial Year 2021-22 representingnarease of 217.53% and the other income of timepemy increased frof
37.15 lakhs in FY2022 t8 158.50 lakhs in FY2023.

Revenue from Operations

During the financial year 2022-23 the net revemoenfoperation of our Company increased to Rs. @8Bakhs as against Rs.
2175.65 Lakhs in the Financial Year 2021-22 reprisg an increase of 217.53%. The main reason afease was due to
increase in the demand from both the export makdtthe domestic market. The export of the comggaws from Rs. 2038.30
lakhs in FY2022 to Rs. 6803.39 lakhs in FY2023 #reldomestic sales of the company was around Rs823akhs in FY2022

against Rs. 106.14 lakhs in FY2023.

Other Income:

During the financial year 2022-23 the other incosh®@ur Company increased to Rs. 158.50 Lakhs amsigas. 37.15 lakhs in
the Financial Year 2021-22 representing an increds326.65% which was due to increase in the foreigrrency gain which
increased to Rs. 128.30 lakhs in FY2023 as compar®&s. 31.31 lakhs in FY2022, the interest inconteeased from Rs. 1.35
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lakhs in FY2022 to Rs. 8.07 lakhs in FY2023, als® miscellaneous income such as other interesimaaf the company stood
at Rs. 19.38 lakhs in FY2023.

Total Expenses

The total expense for the financial year 2022-28dased t& 5019.40 Lakhs fror® 1968.03 lakhs in the Financial Year 2021-22
representing an increase of 155.05%, the majoprefts increase in total expenses was increasesnaf material consumed by
171.32%, Employee benefit cost by 199.88% and tinanost by 205.24%.

Cost of material consumed

The Cost of material consumed for the financialr\2222-23 increased #©44.32.84 lakhs frord 1633.82 lakhs in the Financial
Year 2021-22 representing an increase of 171.328h $icrease was due to increase in business apesaif the Company and
increase in the capacity utilization of the comp&my2.06% in the FY2023 from approximately 30.20the FY2022. Further,
the company also increased its installed capacitind FY2022-23 from 11.04 lakhs units to 18 laktitsiand also improve the
material to sales ratio from 72.15% in the FY20@57.18% in FY2023. The main reason for higher nigtéo turnover ratio
during the FY2022 were scarcity in the availabilityraw material requirement because of the pandesituation in different
parts of the world.

Change in inventories of finished goods and work iprogress

The closing inventories of finished goods and wiargrogress for the financial year 2022-23 wq482.81) lakhs as compared to
T (64.12) lakhs in the Financial Year 2021-22.

Employee benefits expense:

Our Company has incurretd390.18 Lakhs as Employee benefits expense duniadimancial year 2022-23 as comparedto
130.11 Lakhs in the financial year 2021-22. Thedase of 199.88% was due to increase in the splrgble to employees by
approximately 175.53% and the increase in the piowifor gratuity and leave encashment.

Finance Cost

Our Company has incurrédd52.96 Lakhs as finance cost during the financéry2022-23 as comparedd 7.35 Lakhs in the
financial year 2021-22. The increase of 205.24% was to increase in borrowings during the FY2023caspared with
FY2022.

Depreciation and Amortization Expenses:

Depreciation for the financial year 2022-23 stobd 497.00 Lakhs as agairdtl61.56 Lakhs during the financial year 2021-22.
The increase in depreciation was around 21.94%fwlvis due to increase in the capitalization dutliregperiod.

Other Expenses:

Our Company has incurréd429.25 Lakhs during the Financial Year 2022-23threr expenses as agaifs$9.31 Lakhs during
the financial year 2021-22. There was an incredd5.05% mainly due increase in the freight outisagxpenses, consultancy
and professional charges incurred etc.

Restated profit before tax:

Net profit before tax for the financial year 2022-Rcreased t& 2047.44 Lakhs as compared@44.77 Lakhs in the financial
year 2021-22. The increase of 736.48% was majaréytd factors as mentioned above. Further, the IRBins of the company
for the FY2023 were 29.64% as against 11.25% inR¥2022 due to improvement in the material to salg® and other
expenses incurred by the Company.

Restated profit for the year:

As a result of the foregoing factors, our profiteaftax for the year increase by 709.49% from mefipof ¥ 2025.11 Lakhs in
financial year 2021-22 to net pro%it250.17 lakhs in financial year 2022-23. Consedyeatr PAT Margin expanded to 29.31%
in financial year 2022-23 from 11.50% in financyedar 2021-22 due to revenue increasing more in aoisyn with the other
fixed expenses and improvement in the materiahlessratio.

Information required as per Item (I)(C)(iv) of Par t A of Schedule VI to the SEBI Requlations:

An analysis of reasons for the changes in signifinaitems of income and expenditure is given hereura:

1. Unusual or infrequent events or transactions
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There has not been any unusual trend on accouotirobusiness activity. Except as disclosed in Brigspectus, there are no
unusual or infrequent events or transactions inGampany.

2. Significant economic changes that materially affect or are likely to affect income from continuingperations.

There are no significant economic changes thatmmaterially affect or likely to affect income fronomtinuing operations.

3. Known trends or uncertainties that have had or aexpected to have a material adverse impact on salegenue or
income from continuing operations.

Apart from the risks as disclosed under SectiBisK Factors beginning on page 24 of the Prospectus, in oumiop there are
no other known trends or uncertainties that havkdrare expected to have a material adverse ingragtvenue or income from
continuing operations.

4. Future changes in relationship between costs anderues

Other than as described in the sectiéRssk Factors”, “Our Business” and “Management’s Discussion and Analysis of
Financial Condition and Results of Operationsdn pages 24, 93 and 212 respectively, to our kedge, no future relationship
between expenditure and income is expected to Aawaterial adverse impact on our operations arahfies.

5. Segment Reporting

Our company operates in a single product segmentd&tails on geographical segment please féfenexure IV” forming part
of “Financial Information of the Company” on page 140 of the Prospectus.

6. Status of any publicly announced New Products ordiuess Segment

Except as disclosed in the Chapt@ur Business” on page 93 of the Prospectus, our Company hasnmutuaced any new
product or service.

7. Seasonality of business

Our business is not subject to seasonality. Fahéarinformation, seéindustry Overview” and“Our Business” on pages 85 and
93, respectively of this Prospectus.

8. Dependence on single or few customers

As on date of this Prospectus, we are dependeféveror limited number of customers. For the fis@024, 2023 and 2022, our
top ten customers contributed to 95.78%, 89.15% 3hd4% of our revenue from operations. Furtheringuthe fiscal 2024,
2023 and 2022, the sales of our products to oumpter group and Group Company, contributed to apprately 62.99%,
61.09% and 95.09% of our revenue from operationsfuirther details refer chapter titléRisk Factors” beginning on pages 24
of this Prospectus.

9. Competitive conditions

Competitive conditions are as described under thep@rsindustry Overview” and“Our Business” beginning on pages 85 and
93 respectively of this Prospectus.

10. Details of material developments after the datdast balance sheet i.e. March 31, 2024

After the date of last Balance sheet i.e. March2824, the following material events have occuaftdr the last audited period —

1) We have passed a Resolution in the meeting of BobRirectors dated April 09, 2024 authorizing 8eard of Directors to
raise funds by making an Initial Public Offering.

2) We have passed a special resolution in the Exttarary General meeting dated May 13, 2024 authayizhe Board of
Directors to raise funds by making an Initial Palgliffering.

3) Our Company has approved the Restated Financitrg¢ats for the period/year ended on March 31 Z0R4arch 31 2023
of our Company & as at February 21, 2023 & MarcH2822 of our erstwhile proprietorshffSahasra Electronic Solutions)
vide Board meeting dated June 11, 2024.

4) Our Company has approved the Draft Red Herringgersis vide resolution in the Board Meeting datgteR25, 2024.

5) Our Company has approved the Red Herring Prospeittasesolution in the Board Meeting dated Septemil9, 2024.

6) Our Company has approved the Prospectus vide tesoln the Board Meeting dated September 30, 2024.
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CAPITALISATION STATEMENT

(R in Lakhs)

. Pre-Issue as at March "
Particulars 31, 2024 Post-Issue
Borrowings
Short Term Del (A) 2171.8¢ 2,171.8¢
Long Term Dek (B) 0.0C 0.0C
Total Debt (C=A+B) 2171.89 2,171.89
Shareholders' Fund (Equity)
Share Capiti (E) 1,891.4 2,499.2!
Reserves & Surph () 4140.2: 20,733.1¢
Total Shareholders' Fund (Equity) (G=E+F) 6031.68 23,232.43
Long term debt / shareholders’ funds (irR) (B/G) 0.0C 0.0C
Total debt / shareholders’ funds (in%) (CIG) 0.3¢€ 0.0¢

*The Corresponding post issue figure are basedtatu®ry Auditor certificate dated September 32420

Notes:

1. Short term Debts represent which are expected tpaipayable within 12 months and includes insgalhof term loans

repayable within 12 months.

2. Long term Debts represent debts other than Short-Bebts as defined above excluding instalmeneohtloans repayable

within 12 months grouped under short term borrowing
3. The figures disclosed above are based on restttireent of Assets and Liabilities of the CompasaaMarch 31, 2024.

4. While calculating the post issue shareholder’s §imee have considered the impact of fresh issuE 18,000 equity shares

being offered through IPO at a pricex@83/- per share. We've not taken impact of estiché&sue expenses.
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SECTION VII = LEGAL AND OTHER INFORMATION

OUTSTANDING LITIGATION AND MATERIAL DEVELOPMENTS

Except as stated below there are no outstandingriiinal proceedings; (ii) actions by statutory mgulatory authorities;
(iii) outstanding claims relating to direct and imect taxes and (iv) other pending litigation astelenined to be material
by our Board pursuant to the Materiality Policy (disclosed herein below); or (v) Material Litigatianvolving our Group
Company which has a material impact on our Compdiuy.the purposes of (iv) above in terms of the éviatity Policy

adopted by a resolution of our Board dafddy 23, 2024.

Any pending litigation or arbitration proceedingstler than litigations mentioned in point (i) taiXiabove) involving our
Company, Directors, Group company and Promoterdldfeconsideredmaterial” for the purposes of disclosure in this
Prospectus, if:

a) the aggregate monetary claim made by or againstGbmpany, Directors, Group Company or Promotersthescase
may be, in any such pending litigation or arbitatiproceeding is in excess of 1% of profit aftec 6f the Company,
as per the last audited standalone financial staeta of the Company; or

b) in such litigation the monetary liability is not gutifiable, or which does not fulfill the threshagecified in (a) above,
but the outcome of which could, nonetheless, haveagerial impact on the business, operations, pectp or
reputation of our Company,

have been consideréchaterial” and accordingly have been disclosed in this Progpe

For the purposes of the above, pre-litigation nesiceceived (excluding those notices issued butstgt or regulatory or
taxation authorities or notices threatening crimirgction) have not and shall not, unless otherwdseided by our Board,
be considered material until such time, as the aqasg be, is impleaded as a defendant in litigatiefore any judicial or
arbitral forum. Except as stated in this sectiohere are no outstanding material dues to creditofsour Company.
Further, in accordance with the Materiality Policgur Company has considered such creditors ‘matet@awhom the
amount due is equal to or in excess of 5.00% ofGbmpany’s trade payables for the last audited dtdone financial
statements shall be considered as material duethi®dCompany.

A. LITIGATION INVOLVING TO THE COMPANY:

a) Criminal proceedings against the Company

As on the date of this Prospectus, there are retanding criminal proceedings against by the compan
b) Criminal proceedings filed by the Company

As on the date of this Prospectus, there are retanding criminal proceedings initiated by the Camp
c) Other pending material litigations against the Compny

As on the date of this Prospectus, there are nstanding litigations initiated against the Compawyjch have been
considered material by the Company in accordante tve Materiality Policy.

d) Other pending material litigations filed by the Conrpany
i) M/s. APVM Electronics Pvt. Ltd. Vs. Sahasra Electroic Solutions Limited, facts of the case are as lml:

A complaint dated August 30, 2024 has been filedABYM Electronics through Nitin Kumar Mishra (“Coranant”)
against Sahasra Electronic Solutions Limited (“@ompany”) before the Securities Exchange Boardndfa (“Ld.
SEBI”). The complaint is in relation to alleged iotaby the Complainant pertaining to alleged dueZ89,88,122/-
needed to be paid by our Company to the Complaihiameply to such complaint, our Company submiitsdesponse
dated September 11, 2024 to Ld. SEBI while completsagreeing with the allegations and acceptheydnly due of
217,89,000/- as on date towards APVM Electronicds Tispute has been taken before the Ld. RohinriCBelhi (“Ld.
Court”), while the Ld. Court vide its order datedigust 14, 2024 directed the same for mediation. fiediation is
currently pending amongst the parties.

i) M/s. Pointer Electronics Vs. Sahasra Electronic Sations Limited, facts of the case are as below:

A notice dated September 19, 2024 has been filedPdipter Electronicghrough Mukesh Shukla (“Complainant”)
against Sahasra Electronic Solutions Limited (“Gompany”) before the District Legal Service AutlyprRohini Court,
Delhi. The complaint is in relation to alleged ataby the Complainant pertaining to alleged dueX 80,55,543.78
needed to be paid by our Company to the Complaihiameply to such complaint, our Company submiitsdesponse
dated September 26, 2024 to District Legal Serdcghority, Rohini Court, Delhi conveying the conseor the
mediation process. The mediation is currently peg@imongst the parties.
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e) Actions by statutory and regulatory authorities aganst the Company

As on the date of this Prospectus, there are nstanding actions by statutory or regulatory autiesiinitiated against the
Company.

B. LITIGATION INVOLVING TO DIRECTORS & PROMOTERS OF TH E COMPANY:

a) Criminal proceedings against the Directors & Promoers of the company

As on the date of this Prospectus, there are reianding criminal proceedings against by the Prensa& Directors of the
company.

b) Criminal proceedings filed by the Directors & Promders of the company
i. CRL MC 463/2020: Abhilasha Gaur & Anr. V. State ofNCT of Delhi & Anr. facts of the case are as below:

A criminal miscellaneous complaint bearing no. CRC 463/2020 is filed by our director, i.Abhilasha Gaur & Anr.

(“Petitioners”) against State of NCT of Delhi & Anf{‘Respondents”). The application was filed foraghing of FIR

registered by Respondent No.2, as a counterbldketallegations/complaint of financial fraud digeced by Petitioners
during her course of employment at the organizatibere our director is Chief Operating Officenwis discovered that
she has committed the fraud at the organizatiorchvlgad the organization to suffer a wrongful logg 12.15 Lakhs.

The fraud is even accepted by the Respondent Md2ri reply to show-cause notice dated June 1®.ZlH¢at the FIR

filed by her also does not mention anywhere regardienial of such fraud, and hence the presenigetivas filed to

dismiss and quash the FIR. The case is currentigipg for adjudication before the Hon’ble Courtdahe next date of
hearing is December 11, 2024.

c) Other pending material litigations against the Directors & Promoters of the company

As on the date of this Prospectus, there are nstanding litigations initiated against the Promsté&rDirectors, which
have been considered material by the Company iordance with the Materiality Policy.

d) Other pending material litigations filed by the Directors & Promoters of the company

As on the date of this Prospectus, there are ngtanding litigations initiated by the Promoters &dators, which have
been considered material by the Company in accosdaith the Materiality Policy.

e) Actions by statutory and regulatory authorities aganst the Directors & Promoters of the company

As on the date of this Prospectus, there are nstanding actions by statutory or regulatory autiesiinitiated against the
Promoters & Directors.

C. LITIGATIONS INVOLVING THE SUBSIDIARY OF THE COMPANY .LE. SAHASRA SEMICONDUCTORS
PRIVATE LIMITED

a) Criminal proceedings against the Company

As on the date of this Prospectus, there are retanding criminal proceedings against by the compan
b) Criminal proceedings filed by the Company

As on the date of this Prospectus, there are retanding criminal proceedings initiated by the Camp
c) Other pending material litigations against the Company

As on the date of this Prospectus, there are nstanding litigations initiated against the Compawyjch have been
considered material by the Company in accordante tve Materiality Policy.

d) Other pending material litigations filed by the Conpany

As on the date of this Prospectus, there are retamding litigations initiated by the company, whitave been considered
material by the Company in accordance with the Klity Policy.

e) Actions by statutory and regulatory authorities aganst the Company
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As on the date of this Prospectus, there are nsianding actions by statutory or regulatory autiesiinitiated against the
Company.

D. LITIGATIONS INVOLVING THE GROUP COMPANIES OF THE CO MPANY

i)

a)

b)

d)

Criminal proceedings against the Group Companies

As on the date of this Prospectus, there are retanding criminal proceedings against by the GiGampanies.
Criminal proceedings filed by the Group Companies

As on the date of this Prospectus, there are retanding criminal proceedings initiated by the Gr&ompanies.
Other pending material litigations against the Groyp Companies

CS SCJ/13/2021: M/s. Advanide Holdings PTE Limited's. M/s. Megma RFID and Labels Private Limited, the
facts of the case are as below:

A civil suit bearing no. CS SCJ/13/2021 was filed M/s. Advanide Holdings PTE Limited Rlaintiff ") against M/S
Megma RFID and Labels Private Limitedb(Ir Group Company”) before Ld. Commercial Court, Gautam Buddh Nagar,
Noida (“Ld. Court”). Our Group Company entered into a mutual agre®rfee the purchase of goods manufactured by the
Plaintiff Company on credit basis. The amount ckdnby plaintiff as due amount for our Group Comp@&§ 54.51
Lakhs along with 8% interest. The case is currepgigding for adjudication before the Ld. Court.

APVM Electronics Private Limited vs. Sahasra Electonics Private Limited, the facts of the case are d=low:

A complaint filed by the APVM Electronics Privated_before the Ld. Securities Exchange Board ofdr{iid. SEBI”)
and on the same facts, a commercial suit was tedtiay the APVM Electronics Private Ltd. (“Plaiffit)fagainst Sahasra
Electronics Private Limited (“our Group Company®&fbre the Ld. Delhi High Court Legal Services Auihg High Court
of Delhi, at New Delhi (“Ld. Court”). The court @icted the same for mediation, the dispute pertairaleged due of
¥557.88 Lakhs. Our group company has replied to suntite disagreeing with all the allegations antl actcepted the
due towards the Plaintiff oRfR343.13 Lakhs, and for the same amount the mediatfoncurrently pending
between the parties.

Other pending material litigations filed by the Group Companies

As on the date of this Prospectus, there are nstanding litigations initiated by the Group Compemiwhich have been
considered material by the Company in accordantte tive Materiality Policy.

Actions by statutory and regulatory authorities aganst the Group Companies

As on the date of this Prospectus, there are nstanding actions by statutory or regulatory autiesiinitiated against the
Group Companies.

E. TAXPROCEEDINGS

Nature of Proceedings | Number of cases | Amount involved R in lakhs)

Of the company

Direct Tax (Income Ta: Nil Nil

Indirect Tas Nil Nil
Of the Directors & Promoters

Income Ta 2 0.11
Of the Subsidiary Company

Direct Tax (Income Ta: Nil Nil

Indirect Tas Nil Nil
Of the Group Companies

Direct Tax (Income Ta: Nil Nil

Indirect Tas 2* 692.0:

* i) Infopower Technologies Private Limited- DemaRdised under Section 73(1) of the CGST Act, 26lAY 2018*19- Notice

for mismatch of taxable turnover dated December2B23 amounting t§ 654.57 Lakhs where the group company has filed
a response stating that the difference is beca@i$gpographicall/ clerical error which is neededle rectified, although the
tax liability shown in GSTR-3B & 9 for actual amoun

i) Megma RFID and Labels Private Limited- DemaRdised under Section 74 of the CGST Act, 201A¥2019-20- Show

cause notice dated February 18, 2022 issued bysth& Department for non-payment/ short payment>ostating demand
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of ¥ 37.44 Lakhs our group company is yet to file dyép the same.

iii) Our Promoter and Director Mr. Amril Lal Manwarhas received notice from Income tax departmen&it2023-24to furnish
book of accounts in relation to the return furnidhéde has also received notice under section 148§1)AY2024-25
amounting to Rs. 10470.00. The matters are penukifigre the Income Tax authorities.

F. AMOUNTS OWED TO SMALL SCALE UNDERTAKINGS AND OTHER CREDITORS:

The Board of Directors of our Company considerssdeeceeding 5% of our Company'’s total Trade payabteper Restated
financial statements, to small scale undertakings @ther creditors as material dues for our Compé@ny Board of Directors
considers dues owed by our Company to the crediércseding 5% of the Company’s trade payables ashpelast restated
financial statements as material dues for the CompBhe trade payables for the year ended on M3it¢l2024 wer& 1,756.25
lakhs. Accordingly, a creditor has been considéneaterial’ if the amount due to such creditor ex¢e& 87.81 Lakhs. This
materiality threshold has been approved by our @o&Directors pursuant to the resolution passeilag 23, 2024. Based on
these criteria, details of outstanding dues oweshadlarch 31, 2024 by our Company on are set dowbe

(% in lakhs)
Type of Creditors Number of Creditors Amount involved
Micro, small and medium enterpris 27 220.9¢
Material Creditors 87 1,479.5¢
Other Creditor: 13 55.7¢
Total 127 1,756.26

G. MATERIAL DEVELOPMENTS OCCURING AFTER LAST BALANCE S HEET DATE:

Except as disclosed in Chapter tittddanagement’s Discussion & Analysis of Financial Galitions & Results of Operations”
beginning on page 212 of this Prospectus, there l@en no material developments that have occuarfted the Last Balance
Sheet date.
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GOVERNMENT AND OTHER APPROVALS

Our Company has received the necessary licensesjgsons and approvals from the Central and S@&b&ernments and other
government agencies/regulatory authorities/cerdificn bodies required to undertake the Offer or tomme our business
activities and except as mentioned below, no furéipprovals are required for carrying on our preser proposed business
activities.

In view of the approvals listed below, we can uteler this Offer and our current business activitesl no further major
approvals from any governmental or regulatory auityoor any other entity are required to be undéea in respect of the Offer
or to continue our business activities. It mustdisinctly understood that, in granting these apis, the Government of India
does not take any responsibility for our financsaundness or for the correctness of any of theestants made or opinions
expressed in this behalf. Unless otherwise statexte approvals are all valid as of the date of thiospectus.

The main objects clause of the Memorandum of Aasoeiof our Company and the objects incidentaht#a our Company to
carry out its activities.

The Company has got following licenses / registragi/ approvals /consents / permissions from thee@onent and various
other Government agencies required for its prebesiness.

For further details in connection with the regulgataand legal framework within which we operate,gde refer to the chapter
titled ‘Key Industry Regulations and Policiesin pagel04of this Prospectus.

APPROVALS FOR THE ISSUE

The following approvals have been obtained or beéllobtained in connection with the Issue
Corporate Approvals:

a. Our Board, pursuant to its resolution dated Ap8i] 024 authorized the Issue subject to approvéiethareholders of our
Company under Section 62(1)(c) of the Companies 2@¢t3 and such other authorities as may be nagessa

b. The shareholders of our Company have, pursuarteio tesolution passed at the annual general ngeefimur Company
held on May 13, 2024 under Section 62(1)(c) ofGleenpanies Act, 2013, authorized the Issue;

c. Our Board approved this Draft Red Herring Prospeptursuant to its resolution dated June 25, 2024.

Our Board approved this Red Herring Prospectusyaimtsto its resolution dated September 19, 2024.

e. Our Board approved this Prospectus pursuant teslution dated September 30, 2024.

o

Approval from the Stock Exchange:

f.  In-principle approval dated September 16, 2024 ftben NSE Emerge or using the name of the Exchangéé issue
documents for listing of the equity shares issugdlr Company pursuant to the issue.

Agreements with NSDL and CDSL:

g. The company has entered into an agreement dateddrgl?8, 2024 with the Central Depository Servifleslia) Limited
(“CDSL") and the Registrar and Transfer Agent, who this case is Bigshare Services Private Limited the
dematerialization of its shares.

h. Similarly, the Company has also entered into areement dated September 25, 2023 with the Natioealr8ies
Depository Limited (“NSDL”") and the Registrar andafisfer Agent, who in this case is Bigshare SesvRgvate Limited
for the dematerialization of its shares.

i.  The Company’s International Securities IdentifieatNumber is: INEORBQ01018.

MATERIAL LICENSES/ APPROVALS OBTAINED BY OUR COMPAN Y

A. APPROVALS PERTAINING TO INCORPORATION, NAME AND CON STITUTION OF OUR COMPANY

Sr Nature of CIN Applicable Issuing Authority Date of Date of
No. Registration Laws Issue Expiry
1. Certificate of| U26202DL2023PLC410521l Companies | Registrar of Companies,February | Valid until
Incorporation Act, 2013 | Central Registration 22, 2023 | cancelled
Centre
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B. TAX RELATED APPROVALS:

Sr Description Applicable Issuing Authority Registration Number Date of Date of
No. Laws Issue Expiry
1. Permanent Accountincome Tax Act,| Income Tax Department, ABKCS2722D February | Valid
Number (PAN) 1961 Government of India 22,2023 | until
cancelle

2. Tax Deduction Income Tax Act,| Income Tax Department, DELS99131E February | Valid
Account Number 1961 Government of India 23, 2023 until
(TAN) cancelle

3. Certificate of| Centre Goods Assistant Commissioner09ABKCS2722D1ZF March 04, Valid
Registration off and Services Tax of State Tax 2023 until
Goods and ServicesAct, 2017 cancelled
Tax (SEZ UNIT,

4. Certificate of| Centre Goods Assistant Commissioner09ABKCS2722D2ZE May 02} Valid
Registration ofl and Services Tax of State Tax 2024 until
Goods and ServicesAct, 2017 cancelled
Tax (Regulai

C. GENERAL APPROVALS:

Sr Description Applicable Laws Issuing Authority Registration Date of Date of

No. Number Issue Expiry

1. Certificate of Importer{ Foreign Trade Ministry of ABKCS2722D March 21,| Valid until
Exporter (Development and Commerce & 2023 cancelled
Code (1IEC") Regulation) Act, 1992 | Industry, Office of

the Additional
Director General of
Foreign Trad
2. Legal Entity Identifier Payment andLegal Entity | 3358008CWR37P9| January | January
Settlement System Act, Identifier India| 1IMLM67 15, 2024 | 15, 2029
2007 Limited

3. UDYAM Registration| The Micro, Small and Ministry of Small| UDYAM-DL-08- April 12, | Valid
Certificate (Small| Medium  Enterprises and Medium| 0049878 2023 Until
Enterprise) Development Act,| enterprises cancelled

200¢

D. LABOUR LAW RELATED APPROVALS:

Sr | Description Applicable Laws Issuing Authority | Registration Date of | Date of

No. Number Issue Expiry
Registration unde Regional  Office,| 67201546300010999May 01, | Valid

Employees State Employee’s  State 2023 Until

1. Employees State

Insurance Corporation Insurance Act, 1948 Insurancg Cancelled
Corporatiol
Registration undef Elrrnpdloyees (PrOV':r?StEmployees' g/loazrgh 04, \ljiltllclj

2. Employees’ Provident , ,. Provident Fund DSNHP2870068000

Funds Mlsc_el_laneous Organization Cancelled
Provisions) Act, 195

E. BUSINESS OPERATIONS RELATED APPROVALS:

Sr | Description Applicable Laws Issuing Authority | Registration Date of | Date of

No. Number Issue Expiry

1. License to work 4d Factories Act, 194§ Office  of the| NSEZ/FL/09/2022/ | November | December
factory and Uttar PradeshDevelopment 10679 06, 2023 | 31, 2024

Factories Rules, 1950 | Commissioner,
Noida Special
Economic Zone¢

2. Registration Certificate Delhi Shops &| Department off 2024059948 March 26, Valid until
of Establishment (Regd.Establishment Act| Labour, 2024 cancelled
Office) 1954 Government 0
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PCB Assembly,
(84733030) (10000¢
nos./annum); (ii) PCH
Assembly
(85177010)(100000
nos./annum); (iii)
Electrical,  ElectronicH
Box, Cable Assembly
(85444292) (10000¢

nos./annum); (iv) USH
Flash Solid State- Mini
Micro Storage device
(85235100) (30000¢
nos./annum); (v) Energ
Meters with & Without
Enclosures (90283090Q)
(5000 nos./annum); (vi
LED lights (Panel Light,
Street  Light, Down
Light, Flash Light, MR-
16, Tail Light)
(85395200) (2000(¢
nos./annum); (vii) LED
Electronic Lighting
Assembly, components/
parts with and withou
Metal/ plastic Fixtures
Drivers, (94059900
(80000 nos./annumy;
(vii) Designing
Services of IC|
Chip/Package

Components)/Substrate/
PCB Design (CPC
86726); (ix) LAPTOP,
(84713010) (2000¢
units/annum); (x) Tablet
PC, (84713090) (1000
units/annum); (xi)
Server (84714120) (20
units/annum); (xii) All
in One PC, (84713090)

~

(=)

O

(3000 units/annum)
(xiii) Desktop
(84714190) (400!

Commerce and

Industry,

Department off
Commerce Office

of the
Development
Commissioner
Noida

Special Economic
Zone

Sr | Description Applicable Laws Issuing Authority | Registration Date Date of
No. Number Issue Expiry
National  Capital
Territory of Delhi
3. Registration Certificate Uttar Pradesh Shops &Labour UPSA10733859 May 02, Valid until
of Commerciall| Commercial Department, Utta 2024 cancelled
Establishment Establishment Act] Pradesh
(Warehous) 1862,
4. Fire No  objection| The Uttar Pradesh FirgDeputy Director UPFS/2022/59883f September| September
Certificate Prevention and Fire GBN/GAUTAM 06, 2022 | 05, 2025
Safety Act, 2005 BUDDH
NAGAR/17194/DC
5. Registration-cum Foreign Trade Policy Export Promotior05023301168 March 26,March 31,
Membership Certificate Council for EOUs 2024 2027
(RCMQC) & SEZs Units
6. LOA for Manufacturing| SEZ Rules, 2006 Government 009/02/2005- April April 13,
of Manufacturing of: (i) India Ministry of | PROJ/2998 2024 2029
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Sr | Description Applicable Laws Issuing Authority | Registration Date of | Date of

No. Number Issue Expiry

units/annum); (xiv)
Ultra Small Form Factor
(USFF) (84714110
(2000 units/annum)
(xv) Cable Assembly
(85444220) (5000(
units/annum); (xvi)
Charger (85044030
(50000 units/annum)

7. Generation off O.M. No. ETA-WPC |Ministry of | ETA-SD- November | Valid
Equipment Type /Policy/2018-19 datedCommunications 20231110461 30, 2023 | Until
Approval (ETA) | 26 February, 2019 Department off cancelled
through self-declaration Telecommunications
issued under O.M. Nd. WPC Wing
ETA-WPC
/Policy/2018-19 dated
26  February, 2019;

Issued for a single
model with model name
IN-N15C (Laptops

8. Sanstha Aadhaar- Department off 0723200000000032 May 2 Valid

Number Statistics 2024 until
Directorate of cancelled
Economics &
Statistics
Rajasthan, Jaip

9. Certificate of| Legal Metrology|Director (Legal| GOI/UP/2024/3026| May 17, Valid

Registration (Packed Metrology), 2024 until
Commodities), Rules|Department off cancelled
2011 Consumer Affairs,
Weights and
Measures Un

10. | Approval under| Product Linked|General Manager, IFCI/MeitY/PLI- November| FY 2029-
Production Linked| Incentive SchemelFCI Limited, a| ITHW-31124034 24,2023 | 30
Incentive Scheme (PLI)t (PLI) 2.0for IT |Government of
2.0 for IT Hardware Hardware notified videIndia Undertaking

Gazette  Notification
No. CG-DL-E-
30052023-246165
dated 14 July, 2028
collectively referred as
PLI Scheme 2.0
hereinaftel

F. ENVIRONMENT RELATED APPROVALS:

Sg_ Description Applicable Laws Aftil:)lz?y R?\lgl:it]ﬁsfn Date of Issue Eigrgf

1. Consolidated Under Section-25 of the Watddttar Pradesh182345/UPPCB/Nojlssued on March 31,
Consent to Operat¢Prevention & Control ofPollution da(UPPCBRO)/CTQJune 03, 2026
and AuthorizationPollution) Act, 1974 and undg€ontrol Board | /both/NOIDA/2023 |2023; Valid
(CCA-Consolidated | Section-21  of the  Air from May 12,

Consent & (Prevention & Control of 2023
authorizatin) Pollution) Act, 198

2. Membership Hazardous and Other Wast&harat Oil & BOWML/K/5514/24| April 24, March 19,
Certificate for safe,(Management andVaste 2024 2025
legal & scientific Transboundary =~ Movemernt\anagement
Disposal of Rules, 2016 Ltd.

Hazardous Was
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Sr. _ . Issuing Registration Date of
No. Description Applicable Laws Authority Number Date of Issue Expiry
3. . . Central
Reglgtratlon E-Waste (Management) Ru"'&ollution 686764 N .
certificate 2022
Control Boart
4. Registration Central Valid for a
Certificate for Under Rule 4 of Battery WaStﬁoIIution 48963967 July 27, 2024period of 5
Management Rules, 2022
Produce Control Boart year:
*The status on the portal shows as approved, butéhtificate generation is still pending.
G. QUALITY CERTIFICATIONS:
Sr. _ Applicable . . Registration Date of | Date of
No. Description Lot Issuing Authority Number [, Expiry
Certificate  of Registration ¢ffhe Bureau ofTUV Rheinland 8510000121065|January |January 23,
1. |Manufacture of PCB Assemblies.|Indian StandardgIndia) Pvt. Ltd. 24, 2022|2025
ISO 9001:2015 certificatic Act, 201¢
Certificate  of Registration ¢ffhe Bureau ofTUV Rheinland 01 117 2337501| June Z3dune 26|,
Manufacture of PCB Assemblies.|Indian StandardgIndia) Pvt. Ltd. 2023 2026
2. |Standard EN 9100:2018 equivaleAtt, 2016
to AS 9100D and JISQ 9100:20186,
including 1ISO 9001:201
H. INTELLECTUAL PROPERTY RELATED APPROVALS:
Sr Name Applied Nature Application Registration No. | Class Present Status
No. Date
1. SAHASRA Trademark | January 2D2892278 9 Registered
201t
2. SAHASRA Word Mark | March 28, 202 | 538794 9 Registere
3. Device May 07, 2013 2526527 11 Registered
Mark
4. s H S R Device May 07, 2013 2526526 11 Registered
‘\ ‘~ ‘\ Mark

*The all above trademarks are owned by SahasratElaics, Proprietorship Firm of Amrit Lal ManwanChairman, Managing
Director & Promoter of the company) who has granted company a No Objection Certificate (NOC) datguil 23, 2024, for
business purposes.

I.  APPLICATIONS MADE BY OUR COMPANY, PENDING APPROVAL:

1. The company has made application for change of n@neequent to takeover of partnership firm by canypin Fire

NOC vide application dated Marc

h 27, 2024,

J. MATERIAL LICENSES / APPROVALS FOR WHICH THE COMPANY IS YET TO APPLY:

1. The company is yet to apply for all governmenttedlaapprovals for the proposed manufacturing fgcdlituated at Plot
no B-3/1, Elcina Electronics Manufacturing Clustedustrial Area Salarpur, Bhiwadi, Distt. Alwar@B019, Rajasthan,
India, for further details refer chapt&bjects of the Offer’beginning on page 64 of this Prospectus.

The company is yet to apply for change of nameascRimanchal Vidyut Vitran Nigam Limited for its iusituated at

SEZ Noida.

2.

MATERIAL LICENSES/ APPROVALS OBTAINED BY OUR SUBSID IARY COMPANY LE., SAHASRA

SEMICONDUCTORS PRIVATE LIMITED:
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A. APPROVALS PERTAINING TO INCORPORATION, NAME AND CON STITUTION OF OUR COMPANY

Sr Nature of CIN Applicable Issuing Authority Date of Date of
No. Registration Laws Issue Expiry
1. Certificate of| U32109DL2020PTC366230 Companies | Registrar of Companies,July 15,| Valid until
Incorporation of Act, 2013 | Central Registration 2020 cancelled
Centre
B. TAX RELATED APPROVALS:
Sr Description Applicable Issuing Authority Registration Date of Date of
No. Laws Number Issue Expiry
1. Permanent Account Numbeincome Tax| Income Tax| ABDCS9700Q July 15| Valid
(PAN) Act, 1961 Department, 2020 until
Government of cancelled
India
2. Tax Deduction AccountIncome Tax| Income Tax| DELS83878E Septembef Valid
Number (TAN) Act, 1961 Department, 08, 2020 | until
Government of cancelled
India
3. Certificate of Registration gf Centre  Goods Assistant 08ABDCS9700Q1ZP| November Valid
Goods and Services Tax pfand  Services Commissioner  of 24,2020 | until
Subsidiary (Rajastha Tax Act, 201° State Ta cancelle
4. Certificate of Registration of Centre  Goodg Assistant 07ABDCS9700Q1ZR July 24, Valid
Goods and Services Tax pfand  Services Commissioner  of 2020 until
Subsidiary(New Delhi Tax Act, 201 State Ta cancelle
C. GENERAL APPROVALS:
Sr Description Applicable Laws Issuing Authority Registration Date of Date of
No. Number Issue Expiry
1. Certificate of Importer{ Foreign Trade Ministry of
Exporter (Development and Commerce &
Code (1EC”) Regulation) Act, 1992 | Industry, Office of November | Valid until
the  Additional| ABPCS9700Q | 5575020 | cancelled
Director General of
Foreign Trad
| T ement System Ac ldenifier India 335800CILOINYV | Juy 14, Match 28,
- T DU7632 2020 2025
2007 Limited
3. UDYAM Registration| The Micro, Small and Ministry of Small Valid
Certificate (Medium| Medium  Enterprises and Medium| UDYAM-DL-08- September Until
Enterprise) Development Act,| enterprises 0002769 11, 2020
cancelled
200¢
D. LABOUR LAW RELATED APPROVALS:
Sr | Description Applicable Laws Issuing Authority | Registration Date of | Date of
No. Number Issue Expiry
Registration under :Reglonal , Office, Valid
1. | Employees Statg EMPloyees State Employee's - Stat€ ) 5541349090010607> PPN i
Insurance Corporation Insurance Act, 1948 Insuranc_e 21, 2023 Cancelled
Corporatiol
Registration unde‘E{Eﬂoyees (PrOV':r?StEmployees' July 15 Valid
2. Employees’ Provident , ,. Provident Fund DSNHP2135870000 | Until
Funds Mlsc_el_laneous Organization 2020 Cancelled
Provisions) Act, 195
E. BUSINESS OPERATIONS RELATED APPROVALS:
Sr | Description Applicable Laws Issuing Authority Registration Date of | Date of
No. Number Issue Expiry
1. License to work | Factories Act, 194 Chief  Inspector o] RJ/3499: November | March 31,
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Sr | Description Applicable Laws Issuing Authority Registration Date of | Date of
No. Number Issue Expiry
factory Factories and Boilers, 30, 2022 2025
Jaipur, Rajastha
2. Fire No  objection| Rajasthan Department of Local] LSG/BHIWA | December | Valid until
Certificate Municipalities Act, | Self-Government, DI/FIRENOC/ | 04, 2023 | cancelled
200¢ Bhiwadi Rajastha 202:-24/2235°
3. Approval Letter under PLI Scheme for Large General Manager, IFCI IFCI/CASD/M | October 5 Years
Production Linked| Electronics Limited, a Government eitY/PLI- 06, 2020
Incentive (PLI) Scheme Manufacturing, of India Undertaking 201006027
for electronic| Gazette  Notification
applications; Printed No. CG-DL-E-
Circuit Boards (PCB)j 01042020-218990
PCB Laminates| dated 01.04.2020 &
prepregs; photopolymerPLI Scheme
films; PCB printing| Guidelines issued
inks; System in Packagethereunder.
(SIP); Assembly,
Testing Marking ang
Packaging (ATMP)
units
4. Approval of project] Scheme for Promotion GM, IFCI Limited, a| IFCI/CASD/M | September| 5 Years
under SPECS for ATMp of Manufacturing of| Government of Indig eitY/SPECS- | 30, 2021
and NAND  Flash| Electronics Undertaking
Memory in the| Components and
following packages: Semiconductors
1) COB bases USBs(SPECS), Gazette
[Chip-on-Board  based Notification No. CG-
Universal Serial Bus DL-E-01042020-
Flash Memory] 218992 dated
2) uSD [Micro Secure 01.04.2020 &
Digital Card], and Guidelines issued
3) Multi-Stack and BGA| thereunder dated
[Ball Array] NAND | 01.06.2020.
Flash for used in SSDs
[Solid-State Drives
5. Order for Customized Rajasthan InvestmentJoint Secretary to theNo. June 29, 10 years
package at Bhiwadi fof Promotion  Scheme- Government, F.12(55)FD/Ta| 2021
setting up| 2019 Government off x/2020-33
manufacturing unit of Rajasthan, Finance
ATMP (Assembly, Department (Tax
Testing Marking and Division)
Packaging) in the ste
6. Approval of Application| Product Linked| General Manager, IFCIIFCI/CASD/D | June 30, Scheme is
under the  ProductIncentive Scheme fof Limited, a Government PIIT/PLIWG- | 2022 valid till
Linked Incentive| White Goods notified of India Undertaking 220630048 FY 2028-
Scheme  for  Whitg vide Gazetted 29
Goods (Air Conditioners Notification No, CG-
and LEDs) DL-E-16042021-
226671 dated 16 April
2021 and PLI Schemge
Guidelines issued
thereunder and as
amended from time to
time.
7. Certificate of| Legal Metrology| Director (Legal| GOI/RJ/2024/2| May 13,| Valid
Registration (Packed Metrology), Department 904 2024 Until
Commodities), Rules, of Consumer Affairs cancelled
2011 Weights and Measures

Unit
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F. ENVIRONMENT RELATED APPROVALS:

S(r).- Description Applicable Laws Issuing Authority R?\lgllf:s:fn D|2§J§f Ei:)?r)c/)f
1. Consentto |Under Section 25/26 of th&ajasthan Stat F(Tech)/Alwar(Tijara Issued on | October 31
Establish Water (Prevention & Control ¢oPollution Contro|)/6704(1)/2020- January 12, | 2025

Pollution) Act, 1974 and undeBoard 2021/675-676 2021; Valid
Section 21(4) of the Air from
(Prevention & Control of November
Pollution) Act, 198 30, 202(
2. Consentto |Under Section 25/26 of th&ajasthan Stat F(Tech)/Alwar(Tijaral Issued on | September
Operate Water (Prevention & Control oPollution Control )/7557(1)/2022- March 03, |30, 2032
Pollution) Act, 1974 and undeBoard 2023/1910-1911 2023; Valid
Section 21(4) of  Air from
(Prevention & Control of October 18,
Pollution) Act, 198 202z
G. INTELLECTUAL PROPERTY RELATED APPROVALS:
Sr Name Applied Nature Application Registration No. | Class Present Status
No. Date
1. SAHASRA Trademark | January 292892278 9 Registered
201¢
2. SAHASRA Word Mark | March 28, 202 | 538794: 9 Registere
3. Device May 07, 2013 2526527 11 Registered
Mark

4. S H S R Device May 07, 2013 2526526 11 Registered
‘\ ‘~ ‘\ Mark

*The above trademark is owned by Sahasra ElectspriRroprietorship Firm of Amrit Lal Manwani (Chaian, Managing
Director & Promoter of the Holding Company) who lgranted the company a No Objection Certificate @y@ated April 23,
2024, for business purposes.
H. APPLICATIONS MADE BY OUR COMPANY, PENDING APPROVAL:
1. The company has applied for E-Waste Managemeneyshder E-Waste (Management) Rules, 2022 videcapipin
Number 505566 dated May 29, 2024;
2. The company has applied for EPR Portal for Batt¥aste Management under Battery Waste Managemeas R2022
vide transaction id 4934-1715340647763 dated May2004.
. MATERIAL LICENSES/ APPROVALS FOR WHICH THE COMPANY IS YET TO APPLY:

Nil
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OUR GROUP COMPANIES

As per the SEBI (ICDR) Regulations, 2018, for thegmse of identification of Group Company, our Camp has considered
those Companies as our Group company with whictettivere related party transactions as per the Resknancial Statements
of our Company in any of the last three financiehns and stub period (if any) and other as consieraterial by our Board.
Further, pursuant to a resolution of our Board diday 23, 2024 for the purpose of disclosure iatieh to Group company in
connection with the Issue, a company shall be denstl material and disclosed as a Group compasycii company fulfills
both the below mentioned conditions:-

a. the companies with which there were related pamdpsactions (in accordance with AS-18), as disddsethe Restated
Financial StatementéRestated Financial Statements); or

b. if such company fulfills both the below mentionemhditions: -

i. such company that forms part of the Promoter GroLithe Company in terms of Regulation 2(1)(pp) loé {SEBI
(ICDR) Regulations; and

ii. the Company has entered into one or more transactiith such company in preceding fiscal or audrigrl as the case
may be exceeding 10.00% of total revenue of the 2o as per Restated Financial Statements.

Except as stated, there are no companies/entiiésgf under definition of SEBI (Issue of CapitaldaDisclosure Requirements)
Regulations, 2018 which are to be identified azigroompany/entity.

Sahasra Electronics Private Limited
Infopower Technologies Private Limited
Megma RFID and Labels Private Limited
Sahasra Electronic (Rwanda) Private Limited
Optima Technology Associates Inc.

aghrwnpE

Details of our top five Group Companies:

Indian Group Companies:

1. Sahasra Electronics Private Limited (“SEPL")

Sahasra Electronics Private Limited was incorparate June 15, 2001 under the provisions of the Gongs Act, 1956 vide
Certificate of Incorporation issued by the RegistCompanies, N.C.T. of Delhi & Haryana.

CIN U51505DL2001PTC1112!

PAN AAFCS46341L

Registered Office | House No. 33, Pock- |, Jasola, New Del-11004¢, Delhi, Indie

2. Infopower Technologies Private Limited (“ITPL")

Infopower Technologies Private Limited was incogied on April 18, 1984 with the narSark Synertek Private Limited under
the provisions of the Companies Act, 1956 vide i@ieate of Incorporation issued by the RegistrarGdmpanies, Delhi &
Haryana.

CIN U74899DL1984PTC0179I

PAN AAACS0330C

Registered Office | 33 .asola Pocket I, New De-110025, Delhi, Indi

3. Megma RFID and Labels Private Limited (“MRLPL")

Megma RFID and Labels Private Limited was incorpeataon January 27, 2015 under the provisions oCthapanies Act, 2013
vide Certificate of Incorporation issued by the Ragr of Companies, Uttar Pradesh.

CIN U22222UP2015PTC0684
PAN AAJCM6002A

. . E-8B, No. 1-008, Parsvnath Gardeni, Sector -61,t@auBuddha Nagar, Noida-201301, Uttar Pradesh,
Registered Office India
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Foreign Group Companies:
4. Sahasra Electronic (Rwanda) Private Limited (“SERPL")

Sahasra Electronic (Rwanda) Private Limited wasriparated on May 11, 2012 under the provisionsicke 16 of Law no.
07/2009 of 27/04/2009 relating to companies vidgifizate of Domestic Company Registration issugdte Registrar General,
Rwanda Development Board.

Company Code 10263814

Registered Office | Rusororo, District GasabUmujyi wa Kigali,P O Box 4715Rwand:

5. Optima Technology Associates Inc. (“OTAI")

Optima Technology Associates Inc. was incorporabed February 23, 1996 vide Control Id 0002681116idds by the
Pennsylvania Department of State

Control Id 000268111

Registered Office | 629 Lowther Rd Lewisberry, PA 173-0 Pennsylvania, United Sta

Financial Information

In accordance with the SEBI (ICDR) Regulations,adetof reserves (excluding revaluation reservea)es, profit after tax,
earnings per share, basis/diluted earnings peestiad Net Asset Value, derived from the latest teddfinancial statements
available of our group company are available onntlbsite of our company atww.seslimited.in

It is clarified that such details available on @noup Companies websites do not form a part of Bh@spectus. anyone placing
reliance on any other source of information, inaigdour Group Companies website, as mentioned alweeld be doing so at
their own risk.

Other Confirmations:

a) None of our Group Companies is listed on any stwahange nor any of the Group Companies has madpudatic and/or
rights issue of securities in the preceding thregry.

b) None of the above-mentioned Group Companies iseflaudts in meeting any Statutory/ bank/ instituibdues and no
proceedings have been initiated for economic o#feragainst any of the Group Companies.

c) None of the above-mentioned Group Companies isk @mpany within the meaning of the Sick IndustG@ampanies
(Special Provisions) Act, 1985 or is under windiqgjinsolvency proceedings.

d) Our Group Companies has not been debarred fromssiogethe capital market for any reasons by thelSERny other
authorities.

Common pursuits

Except for Sahasra Electronics Private Limited,alhis engaged in the similar business as that ofcompany, none of our
other group company has common pursuits. Also,haeesthe same premises of our registered office et Group Companies,
Megma RFID and Labels Private Limited, Infopowechiologies Private Limited and Sahasra ElectroRidsate Limited.

Nature and extent of interest of our Group Company

a) Interest in the promotion of our Company
None of our Group Company has any interest in tbenption of our Company.
b) Interest in the property acquired or proposed to beacquired by the Company

Except as mentioned below, none of our Group Commimterested, directly or indirectly, in the pesties acquired by our
Company in the preceding three years or proposée exquired by our Company.

S. No. Address of Property Actual Use Details of property
1. A-4 Phase-ll, Gautam Buddha Warehouse The property has been taken on lease\lelse agreement dated
Nagar, Noida-201305 Uttar April 12, 2024 entered with Infopower TechnologiBsivate
Pradesh Limited (Infopower Technologies Limited) valid fdrl months
starting from April 12, 2024 to March 11, 2025 atmanthly rent
of 260,000 per montl
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S. No. Address of Property Actual Use Details of property

2. B-3/1, Elcina  Electronics Proposed | The property admeasuring land area of 1,500 sgemndias been
Manufacturing Cluster; expansion | taken on lease vide a lease agreement dated JUR024%6 entered
Industrial Area  Salarpur, with Sahasra Electronics Private Limited valid foyears starting
Bhiwadi, Distt. Alwar-301019 from June 15, 2024 at a monthly ren®0of5,000 per month.
Rajastha

c) Interestin transactions for acquisition of land, onstruction of building, or supply of machinery

None of our Group Company is interested, directlyndirectly, in any transactions for acquisitiohland, construction of
building, supply of machinery, with our Company.

Related business transactions and their significamcon the financial performance of our Company

Other than the transactions disclosed in the set@ther Financial Information —Related Party Transactions” on page 166
of this Prospectus, there is no related businessactions between the Group Company and our Cgmpan

Business interest of our Group Company in our Compay

Except as disclosed in the secti@ther Financial Information —Related Party Transactions” on page 166 of this Prospectus,
our Group Company has no business interests i€ompany.

Litigations
Except as disclosed in the secti@utstanding litigations and material developments”on page 221 of this Prospectus.

Undertaking / Confirmations by our Group Company

None of our Promoters or Promoter Group or Groumgany or person in control of our Company has been

i. Prohibited from accessing or operating in the edpitarket or restrained from buying, selling orld®ain securities under
any order or direction passed by SEBI or any o#fughority; or

ii. Refused listing of any of the securities issuedigh entity by any stock exchange, in India or abiro

None of our Promoters, person in control of our @any or have ever been a Promoter, Director oioperscontrol of any other
Company which is debarred from accessing the dapitetkets under any order or direction passed kbySEBI or any other
authority.

Further, neither our Promoters, the relatives af individual Promoters (as defined under the Congsaict) nor our Group
Companies/ Promoter Group entities have been detlas a willful defaulter or economic offender e tRBI or any other
government authority and there are no violationsewfurities laws committed by them or any entitiesyy are connected with in
the past and no proceedings for violation of s¢iesriaws are pending against them.

The information as required by the SEBI (ICDR) Ratijpns with regards to the Group Company, is as@ilable on the
website of our company i@ww.seslimited.in
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OTHER REGULATORY AND STATUTORY DISCLOSURES

Authority for the Offer:

Corporate Approvals:

Our Board has approved the Offer pursuant to theluéion passed at its meetings held on April @24and our Shareholders
have approved the Offer pursuant to a special uéisal passed at the Extra Ordinary General Meehielg on May 13, 2024
under Section 62(1)(c) of the Companies Act, 2013.

Offer for Sale:

Approvals from the Selling Shareholder

The Offer for Sale has been authorised by a resolatf the Board of Directors of the Company passetheir meeting held on
April 09, 2024 and by shareholder of our CompangraExtra Ordinary General Meeting held on May2®4.

Selling shareholder has confirmed and authorisedrinsfer of proportion of the Offered Shares pans to the Offer for Sale, as
set out below:

Name of the Selling Date of board resolution/ | Date of consen{ No of Equity % of the pre-Offer paid-up Equity
Shareholder Authorization Letter letter Shares offered Share capital of our Company

Promoter Selling Shareholder

April 09, 2024/
April 08, 202«

5,00,000 Equity

Amrit Lal Manwani Share

April 08, 2024 2.64%

Selling Shareholder has confirmed that it is in pbamce with Regulation 8 of the SEBI (ICDR) Redigdas, 2018 and it has
held the Offered Shares for a period of at leastysar prior to the date of filing of the Prospsctu

In-principle Approval:

Our Company has obtained in-principle approval frale NSE Emerge for using its name in the Red Hgrri
Prospectus/Prospectus pursuant to an approval distted September 16, 2024 NSE is the Designatezk &xchange.

Prohibition by SEBI, RBI or other authorities:

Our Company, Promoter, the Selling Shareholdereddirs, members of our Promoter Group, the persort®ntrol of our
Promoter or our Company, as applicable, are ndiipited from accessing the capital market or dedgthfrom buying, selling or
dealing in securities under any order or directi@ssed by SEBI or any securities market regulat@niy other jurisdiction or
any other authority/court. There are no violatiohsecurities laws committed by them in the pasirerpending against them.

The listing of any securities of our Company hagendeen refused by any of the Stock Exchangesdial

Neither our Company, nor Promoters, nor Promoteu@rnor Selling Shareholder, nor any of our doecbr persons in control
of our Company are / were associated as promatigestors or persons in control of any other Conypahich is debarred from
accessing or operating in the capital markets uradigr order or directions made by the SEBI or arlyeotregulatory or
Governmental Authorities.

There has been no violation of any securities lammitted by any of them in the past and no suclegedings are pending
against any of them except as details providetiéenchaptetOutstanding Litigations and Material Developmentieginning on
page 221 of this Prospectus.

Association with Securities Market:

None of our Directors are, in any manner, assotiatth the securities market and there has beeaction taken by the SEBI
against the Directors or any other entity with vhiwr directors are associated as promoters octdinein the past 5 years.

Prohibition by RBI:

Neither our Company, our Promoters, Promoter Gr&etling Shareholder, our Directors, relativesgasCompanies Act, 2013)
of Promoters or the person(s) in control of our @any have been identified as a wilful defaulteadugitive economic offender
or a fraudulent borrower and there has been natwl of any securities law committed by any ofnthia the past and no such
proceedings are pending against any of them exaeptetails provided in the chapt@utstanding Litigations and Material
Development’beginning on page 221 of this Prospectus.
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Prohibition with respect to wilful defaulters or a fraudulent borrower

Neither our Company, our Promoters, our Direct@up companies, relatives (as per Companies Adt3Rof Promoters or
the person(s) in control of our Company have bdentified as wilful defaulters or a fraudulent twover as defined by the SEBI
ICDR Regulations, 2018.

Compliance with the Companies (Significant Benefiel Ownership) Rules, 2018

Under the SBO Rules certain persons who are ‘sgamnf beneficial owners’, are required to intimdteir beneficial holdings to
our Company in Form no. BEN-1. As on date of Progpe there are no such significant beneficial awire our Company.

Eligibility for the Offer:
Our Company has complied with the conditions of Ration 230 of SEBI (ICDR) Regulations, 2018 foistffer.

Our Company is an “Unlisted Issuer” in terms of 8t€Bl (ICDR) Regulations; and this Offer is an tlai Public Offer” in terms
of the SEBI (ICDR) Regulations.

Our Company is eligible for the Offer in accordamnegh Regulation 229(2) and other provisions of piea IX of the SEBI
(ICDR) Regulations, we are an Issuer whose postrQféid up capital is more than ten crores but dessqual to Twenty-five
crore rupee and we may hence Offer Equity Sharésetpublic and propose to list the same on thellsmd Medium Enterprise
Exchangef{in this case being the “SME Platform oB\BISE Emerge)”}.

We confirm that:

a) In accordance with Regulation 260 of the SEBI (IgDgulations, this Offer will be 100% underwrittand that the BRLM
to the Offer shall underwrite minimum 15% of thetdlcOffer Size. For further details pertaining tadsunderwriting please
refer to section titledGeneral Information —Underwriting” beginning on page 51 of this Prospectus.

b) In accordance with Regulation 268 of the SEBI (IQDRegulations, we shall ensure that the total nundfeproposed
allottees in the Offer shall be greater than orabdga fifty (50), otherwise, the entire applicatiomoney will be unblocked
forthwith. If such money is not repaid within eigl®) Working Days from the date our Company becoliadde to repay it,
then our Company and every officer in default shadl and from expiry of eight (8) Working Days, leble to repay such
application money, with an interest at the ratprascribed under the Companies Act 2013.

c) In terms of Regulation 246(5) of the SEBI (ICDR)gR&tions, we shall ensure that our Book Runningd_&lanager submits
a copy of the Prospectus along with a Due Dilige@Geetificate including additional confirmations eejuired to SEBI at the
time of filing the Prospectus with Stock Exchangel éhe Registrar of Companies. Further, in term&efdulation 246(2),
SEBI shall not issue observation on the Prospectus.

d) In accordance with Regulation 261 (1) of the SEEBIOR) Regulations, we hereby confirm that we sladter into an
agreement with the Book Running Lead Manager arth WMarket Maker to ensure compulsory Market Makiog a
minimum period of three (3) years from the datéisting of Equity Shares on the SME Platform of N&&r further details of
the arrangement of market making please refer ttiosetitled “General Information — Details of the Market Making
Arrangements for this Offer"beginning on page 52 of this Prospectus.

e) In accordance with Regulation 228(a) of the SERIOR) Regulations, our Company, its promoters, pr@mgroup or
directors are not debarred from accessing thealap#rkets by the Board;

f) In accordance with Regulation 228(b) of the SERBIR) Regulations, the companies with which our psters or directors
are associated as a promoter or director are f@roedl from accessing the capital markets by therdo

g) In accordance with Regulation 228(c) of the SEBIR) Regulations, Neither the issuer nor any opitsmoters or directors
is a wilful defaulter or a fraudulent borrower.

h) In accordance with Regulation 228(d) of the SERIOR) Regulations, None of the Issuer's promoterglioectors is a
fugitive economic offender.

i) In accordance with Regulation 230(1)(a) of the SHBDR) Regulations, Application is being made t8EN(SME Platform
of the NSE) is the Designated Stock Exchange.

j) In accordance with Regulation 230(1)(b) of the SERBIDR) Regulations, the Company has entered igt@ement with
depositories for dematerialisation of specifiedusities already issued and proposed to be issued.
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k) In accordance with Regulation 230(1)(c) of the SBHBDR) Regulations, all the present Equity shaapi€@l fully Paid-up.

[) In accordance with Regulation 230(1)(d) of the SEBDR) Regulations, all the specified securitietdhby the promoters are
already in dematerialised form.

We further confirm that we shall be complying wélthe other requirements as laid down for suclO&er under Chapter IX of
SEBI (ICDR) Regulations, 2018 as amended from timéme and subsequent circulars and guidelinegegdy SEBI and the
Stock Exchange.

1. Our Company shall mandatorily facilitate tradingDiemat securities for which we have entered intagmeement with the
Central Depositary Services Limited (CDSL) datedbrisary 28, 2024 and National Securities Depositorgited dated
September 25, 2023 for establishing connectivity.

2. Our Company has a website ibétps://www.seslimited.in/

3. The Equity Shares of our Company held by our Prematte in dematerialised form; and

4. All the Equity Shares are fully paid-up and there ao partly paid-up Equity Shares as on the déatéliog of this
Prospectus.

5. There has been no change in the promoters of thg@uay in the preceding one year from date of fitqpglication to NSE
for listing on SME segment.

We confirm that we comply with all the below rearirents / conditions so as to be eligible to bedigin the SME Platform of
NSE:

1. Our Company was incorporated as Limited Companyh& name of “Sahasra Electronic Solutions Limitecider the
provisions of the Companies Act, 2013 vide Cerdifec of Incorporation dated February 22, 2023 isdnedRegistrar of
Companies, Central Registration Centre bearing @atp Identity Number U26202DL2023PLC410521. At timee of
incorporation our company has took over the runmaginess of proprietorship concern of the promAtarit Lal Manwani,
namely M/s Sahasra Electronic Solutions along withassets and liabilities of the proprietorshipaswn as going concern.

2. As on the date of this Prospectus, the Companyaid-up Capital o 18,91.47 Lakhs and the Post Offer Capital will be
2,49,92,763 equity shares of face valu&Hd/- aggregating up 82,499.28 lakhs which is less thar25 Crores.

3. The Company & the Proprietorship firm of our ProeroAmrit Lal Manwani has a combined track recordabfeast 3 years
as on the date of filling Prospectus.

4. The company/ entity confirms that it has operapingfit (earnings before interest, depreciation g from operations for
atleast any 2 out of 3 financial years precedimgapplication and its net-worth should be positive.

(In X Lakhs)
. March 31, 2024 | March 31, 2023 | February 21, 2023| March 31, 2022
Particulars - -
Company Proprietorship
Net Wortf 6031.6¢ 2027.5( 2435.0¢ 15215
EBITDA 3526.5t 246.2: 1876.8t 377.4¢

5. Our Company confirms that there is no material letguy or disciplinary action by a stock exchangeegulatory authority
in the past one year in respect of Promoters, G&uppanies, Companies promoted by the Promotetedompany;

6. Our Company has not been referred to the Boarthtlrstrial and Financial Reconstruction (BIFR);

7. There is no winding up petition against our Comp#mgt has been admitted by the Court or a liquidats not been
appointed of competent Jurisdiction against the amg.

8. No material regulatory or disciplinary action bystack exchange or regulatory authority in the plaste years against the
company.

9. The directors of the issuer are not associated thighsecurities market in any manner, and ther@isutstanding action
against them initiated by the Board in the pas fjears

We confirm that we comply with all the above reguients / conditions so as to be eligible to bedigin the SME Platform of
the NSE (NSE Emerge”).
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DISCLAIMER CLAUSE OF SEBI

IT IS TO BE DISTINCTLY UNDERSTOOD THAT SUBMISSION O F OFFER DOCUMENT TO THE SECURITIES
AND EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT IN AN Y WAY BE DEEMED OR CONSTRUED THAT
THE SAME HAS BEEN CLEARED OR APPROVED BY SEBI. SEBI DOES NOT TAKE ANY RESPONSIBILITY
EITHER FOR THE FINANCIAL SOUNDNESS OF ANY SCHEME OR THE PROJECT FOR WHICH THE OFFER IS
PROPOSED TO BE MADE OR FOR THE CORRECTNESS OF THE SATEMENTS MADE OR OPINIONS
EXPRESSED IN THE OFFER DOCUMENT. THE BOOK RUNNING L EAD MANAGER, HEM SECURITIES
LIMITED HAS CERTIFIED THAT THE DISCLOSURES MADE IN THE OFFER DOCUMENT ARE GENERALLY
ADEQUATE AND ARE IN CONFORMITY WITH THE SEBI (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018 IN FORCE FOR THE TI ME BEING. THIS REQUIREMENT IS TO
FACILITATE INVESTORS TO TAKE AN INFORMED DECISION F OR MAKING INVESTMENT IN THE
PROPOSED OFFER.

IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE OUR COMPANY IS PRIMARILY RESPONSIBLE
FOR THE CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL RELEVANT INFORMATION IN THIS

PROSPECTUS AND EACH OF THE SELLING SHAREHOLDER WILL BE RESPONSIBLE ONLY FOR THE
STATEMENTS SPECIFICALLY CONFIRMED OR UNDERTAKEN BY IT IN THIS PROSPECTUS IN RELATION
TO ITSELF OR ITS RESPECTIVE PORTION OF THE OFFERED SHARES, THE BOOK RUNNING LEAD
MANAGERS ARE EXPECTED TO EXERCISE DUE DILIGENCE TO ENSURE THAT OUR COMPANY AND THE
SELLING SHAREHOLDER DISCHARGE THEIR RESPONSIBILITY ADEQUATELY IN THIS BEHALF AND

TOWARDS THIS PURPOSE, THE BOOK RUNNING LEAD MANAGER S HAVE FURNISHED TO SEBI, A DUE
DILIGENCE CERTIFICATE DATED JUNE 25, 2024.

THE FILING OF THIS PROSPECTUS DOES NOT, HOWEVER, ABSOLVE OUR COMPANY FROM ANY
LIABILITIES UNDER SECTION 34, SECTION 35, SECTION 3 6 AND SECTION 38 (1) OF THE COMPANIES ACT,
2013 OR FROM THE REQUIREMENT OF OBTAINING SUCH STAT UTORY AND / OR OTHER CLEARANCES AS
MAY BE REQUIRED FOR THE PURPOSE OF THE PROPOSED OFFER. SEBI FURTHER RESERVES THE RIGHT
TO TAKE UP AT ANY POINT OF TIME, WITH THE BRLM ANY  IRREGULARITIES OR LAPSES IN THE DRAFT

OFFER DOCUMENTS/ OFFER DOCUMENTS.

All legal requirements pertaining to the Offer wile complied with at the time of filing of the Reétkerring Prospectus/
Prospectus with the Registrar of Companies, Delbéims of sections 26, 32 and 33 of the Compakigs2013

Statement on Price Information of Past Issues handtl by Hem Securities Limited:

Sr. |lssue name Issue sizglssue Listing Opening |+/-% change in|+/- % change|+/- % change
No. (R in Cr.) [Price R) |date Price on|closing price,|in closing|in closing
listing [+/- % change|price, [+/- % |price, [+/- %
date in closing|change inchange in
benchmark]- |closing closing
30" calendar|benchmark]- |benchmark]-
days from|90" calendar|180" calendar
listing days from |days from
listing listing
Mainboard IPO’s
1. | Manba Finance Limited| ~ 150.84 120.00?8";%'2?” 145.00 N.A. N.A. N.A.
SME IPQO'’s
Ganesh Green Bharat July 12, 149.42%
1. Limited 125.23 190.00 2022 361.00 [-0.63% N.A. N.A.
Chetana Education July 31, -0.88%
2. Limited 45.90 85.00 2022 98.90 [1.14%] N.A. N.A.
Aprameya Engineering August 01, 17.24%
3. Limited 29.23 58.00 2022 72.00 [1.31%] N.A. N.A.
Sunlite Recycling August 20, 49.57%
4. Industries Limite 30.24 105.00 2022 199.50 [2.90%] N.A. N.A.
Aeron Composite September
5. Limited 56.10 125.00 04, 202 150.00 N.A. N.A. N.A.
Namo eWaste September
6. Management Limite 51.20 85.00 11, 202 161.50 N.A. N.A. N.A.
My Mudra Fincorp September
7. Limited 33.60 110.00 12, 202 130.00 N.A. N.A. N.A.
8. | Vision Infra Equipmeni 106.21 | 163.00| September  205.00 N.A. N.A. N.A.
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Sr. |Issue name Issue sizglssue Listing Opening |+/-% change in|+/- % change|+/- % change
No. (R in Cr.) [Price R) |date Price on|closing price,|in closing|in closing
listing [+/- % change|price, [+/- % |price, [+/- %
date in closing|change infchange in
benchmark]- |closing closing
30" calendar|benchmark]- |benchmark]-
days from|90" calendar|180" calendar
listing days from |days from
listing listing
Mainboard IPO’s
Solutions Limited 13, 2024
Shubhshree Biofuels September
9. Energy Limitex 16.56 119.00 16, 202: 189.00 N.A. N.A. N.A.
10. | WOL 3D India Limited | 25.56 |  150.00 5¢ oo " | 180.05 N.A. N.A. N.A.

Source: Price Informatiomww.bseindia.cor& www.nseindia.conissue Information from respective Prospectus.

1)

The scrip of Ganesh Green Bharat Limited, Chetamdation Limited, Aprameya Engineering Limited a8dnlite
Recycling Industries Limited have not completed@® day from the date of listing and Aeron Compositaited, Namo
eWaste Management Limited, My Mudra Fincorp Limitéision Infra Equipment Solutions Limited, ShulseshBiofuels
Energy Limited, WOL 3D India Limited and Manba Fice Limited have not completed its"afay from the date of listing.

Summary statement of Disclosure:

Financial |Total |Total No. of IPOs trading at{No. of IPOs trading at|No. of IPOs trading at|No. of IPOs trading at
Year no. ofjamount |discount- 30th| Premium- 30th |discount- 180th|Premium- 180th
IPOs |of funds|calendar days from|calendar days from|calendar days from|calendar days from
raised |listing listing listing listing
(R Cr.) |Over |Between|Less |Over |Between|Less |Over (Between|Less |Over |Between|Less
50% |25-50% (than |[50% |25-50% |than [50% |25-50% |than [50% |25-50% |than
25% 25% 25% 25%
202:-23 | 15 | 220.57 - - - 6 6 3 - - - 12 - 3
202224 | 21@ | 680.4¢ - - 1 12 5 3 - - 2 12 5 2
202425 | 2C® |1,017.6¢] - - 1 6 2 4 - - - 1 1 -
1) The scrip of Krishna Defence and Allied Industiigmited was listed on April 6, 2022; Eighty Jewsl&imited was listed

2)

3)

on April 13, 2022; Kesar India Limited was listed duly 12, 2022; Silicon Rental Solutions Limiteasviisted on October
10, 2022; Cargosol Logistics Limited was listed @atober 10, 2022; Cargotrans Maritime Limited wagdd on October
10, 2022; Concord Control Systems Limited wasdigte October 10, 2022; Lloyds Luxuries Limited Wwsted on October
11, 2022; Vedant Asset Limited was listed on Oct@Be2022;Baheti Recycling Industries Limited was listed cec@mber
08, 2022; Chaman Metallics Limited was listed onuly 16, 2023; Earthstahl & Alloys Limited wagdid on February 08,
2023; Macfos Limited was listed on March 01, 203¥stango Technologies Limited was listed on Marsh2D23 and
Labelkraft Technologies Limited was listed on Ma2&) 2023;

The scrip of Vasa Denticity Limited was listed ame 02, 2023Hemant Surgical Industries Limited was listed onel@5,

2023; Greenchef Appliances Limited was listed dg 06, 2023; Kaka Industries Limited was listedJuty 19, 2023; Asarfi
Hospital Limited was listed on July 26, 2023; KahRackaging Limited was listed on September 15, 2028Ihusudan
Masala Limited was listed on September 26, 20223ksa Medtech And Panels Limited was listed on ket®3, 2023;

Arabian Petroleum Limited was listed on October @23, E Factor Experiences Limited was listed atoBer 09, 2023,
Paragon Fine and Speciality Chemical Limited wasell on November 03, 2023, Deepak Chemtex Limiéadlisted on
December 06, 2023, S J Logistics (India) Limiteds Wsted on December 19, 2023, Siyaram Recyclidgdtries Limited
was listed on December 21, 2023, Shanti Spintexddnwas listed on December 27, 2023, Shri Balajv¥ Components
Limited was listed on January 03, 2024, New Swattiféch Limited was listed on January 18, 2024, stateep Hortico
Limited was listed on February 05, 2024, Megathénduction Limited was listed on February 05, 20%bna Machinery
Limited was listed on March 13, 2024 and Enfuseit8mis Limited was listed on March 22, 2024;

The scrip of Aspire & Innovative Advertising Lintitevas listed on April 03, 2024, Blue Pebble Limivess listed on April
03, 2024, Amkay Products Limited was listed on &y 2024, TGIF Agribusiness Limited was listed oayM5, 2024,
Energy-Mission Machineries (India) Limited wasdidton Ma y 16, 2024, Aztec Fluids & Machinery Léditvas listed on
May 17, 2024, Premier Roadlines Limited was listedviay 17, 2024, Vilas Transcore Limited was listedJune 03, 2024,
Aimtron Electronics Limited was listed on June 2@24; Ganesh Green Bharat Limited was listed ory 12, 2024; Chetana
Education Limited was listed on July 31, 2024, Apega Engineering Limited was listed on August @242 Sunlite
Recycling Industries Limited was listed on Augut 2024, Aeron Composite Limited was listed on &eper 04, 2024,
Namo eWaste Management Limited was listed on Skbptehi, 2024, My Mudra Fincorp Limited was listed $eptember
12, 2024, Vision Infra Equipment Solutions Limiteas listed on September 13, 2024, Shubhshree BRidfnergy Limited
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was listed on September 16, 2024, WOL 3D Indiatennivas listed on September 30, 2024 and ManbanEm&imited was
listed on September 30, 2024.

Note:

a) Based on date of listing.

b) BSE SENSEX and CNX NIFTY have been considered adémchmark index.

c) Prices on BSE/NSE are considered for all of thevatmalculations.

d) In case 31/90" /180" day is not a trading day, closing price on BSE/NSEhe next trading day has been considered.

e) In case 31/90" /180" day, scrips are not traded then last trading grasbeen considered.

f)  N.A. - Period not completed.

g) As per SEBI Circular No. CIR/CFD/DIL/7/2015 datectt@ber 30, 2015, the above table should reflect.m@xissues
(initial public offerings managed by the Book RummiLead Manager. Hence, disclosures pertaininge¢ent 10 issues
handled by Book Running Lead Manager are provided.

Track Record of past issues handled by Hem Securés Limited:

For details regarding track record of BRLM to th&eD as specified in the Circular reference no. SMRRSD/1/2012 dated
January 10, 2012 issued by the SEBI, please fe¢awebsite of the BRLM atvww.hemsecurities.com

Disclaimer from our Company, our Directors, the Sding Shareholder and BRLMs:

Our Company, the Directors and the Book Runninglllanagers accept no responsibility for statemeratde otherwise than in
this Prospectus or in the advertisements or angratiaterial issued by or at our Company'’s instarg anyone placing reliance
on any other source of information, including owwn@any’s websitehttps://www.seslimited.inér the websites of the members
of our Promoter Group or any of the Group Compamythe Selling Shareholder would be doing so athiker own risk. It is
clarified that neither the Selling Shareholder, rtheir affiliates, associates and officers, accaptl/or undertake any
responsibility for any statements made or undemgkiprovided other than those specifically maderafertaken by such Selling
Shareholder in relation to itself and/or the Eq@tyares offered by him through the Offer for Sale.

The Selling Shareholder, severally and not joingyproviding information in this Prospectus ontyrelation to itself as a selling
shareholder and its respective portion of the @ffeBhares, and the Selling Shareholder, includisgdirectors, partners,
affiliates, associates and officers, accepts andiidertakes no responsibility for any statementden@ undertakings provided,
including without limitation, any statement made doyin relation to our Company or its businesseotthan those specifically
undertaken or confirmed by it as a selling sham¢roand its respective portion of the Offered Sharehis Prospectus.

The Book Running Lead Managers accept no respdibgilsiave to the limited extent as provided in ®fer Agreement entered
between the BRLM (Hem securities Limited) and oormpany and Selling Shareholder of the Company oy 813 2023 and as
will be provided in the Underwriting Agreement datdugust 27, 2024 entered into among the Underwgritthe Selling
Shareholder and our Company and the Market Makigge@ment dated August 27, 2024 entered into amund/iarket Maker,
BRLM and our Company.

All information shall be made available by our Canp, the Selling Shareholder (to the extent thatitfiormation pertains to
itself and its respective portion of the Offereda&s) and the Book Running Lead Managers to thégpaibd investors at large
and no selective or additional information wouldawailable for a section of the investors in anynmex whatsoever, including at
road show presentations, in research or salestegpdBidding Centres or elsewhere.

Bidders will be required to confirm and will be deed to have represented to our Company, the Se8ingreholder,
Underwriters and their respective directors, pagnefficers, agents, affiliates, and represengatithat they are eligible under all
applicable laws, rules, regulations, guidelines apgrovals to acquire the Equity Shares and willisgue, allot, sell, pledge, or
transfer the Equity Shares to any person who ilgible under any applicable laws, rules, redgatet, guidelines and approvals
to acquire the Equity Shares. Our Company, theingelbhareholder, Underwriters and their respectirectors, partners,
officers, agents, affiliates, and representativesept no responsibility or liability for advisingha investor on whether such
investor is eligible to acquire the Equity Shares.

Disclaimer Clause of the Selling Shareholder:

The Selling Shareholder will be severally respolesitor the respective statements confirmed or uwadlen by it in this
Prospectus in relation to itself and its respeqtiodion of the offered shares.

Note:

Investors who apply in the Offer will be requireddonfirm and will be deemed to have representezitcdCompany, the Selling
Shareholder, the Underwriter and their respectivectbrs, officers, agents, affiliates and représtves that they are eligible
under all applicable laws, rules, regulations, gliites and approvals to acquire Equity Shares pfGampany and will not offer,
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sell, pledge or transfer the Equity Shares of oom@any to any person who is not eligible under iapple laws, rules,
regulations, guidelines and approvals to acquiraitégShares of our Company. Our Company, the Sglhareholder, the
Underwriters and their respective directors, officeagents, affiliates and representatives acoepesponsibility or liability for
advising any investor on whether such investotigghde to acquire the Equity Shares in the Offer.

The Book Running Lead Manager and their respeassociates and affiliates may engage in transactioth, and perform
services for, our Company, our Group Company, thiing Shareholder, our Promoter Group, or ourliatés or associates in
the ordinary course of business and have engagechay in future engage, in commercial banking ameestment banking
transactions with our Company, the Selling Sha@dmwlour Promoter Group, and our affiliates or esges, for which they have
received and may in future receive compensation.

Disclaimer in Respect of Jurisdiction:

This Offer is being made in India to persons reside India (including Indian nationals residentlidia who are majors, HUFs,
companies, corporate bodies and societies regisiander applicable laws in India and authorizednicest in shares, Indian
mutual funds registered with SEBI, Indian financiastitutions, commercial banks, regional rural kencooperative banks
(subject to RBI permission), or trusts under agtdle trust law and who are authorized under thaistitution to hold and invest
in shares, public financial institutions as spedifiin Section 2(72) of the Companies Act, 2013, ¥Cstate industrial
development corporations, insurance companiesteggis with the Insurance Regulatory and Developrderiority, provident
funds (subject to applicable law) with a minimunrpus ofZ 2,500.00 Lakhs and pension funds with a minimunpgs of
%2,500.00 Lakhs, and permitted non-residents inolydtlls, Eligible NRIs, multilateral and bilaterdevelopment financial
institutions, FVCls and eligible foreign investomssurance funds set up and managed by army, nasiy éorce of the Union of
India and insurance funds set up and managed bypépartment of Posts, India provided that they eligible under all
applicable laws and regulations to hold Equity kasf our Company. This Prospectus does not, hawewoastitute an offer to
sell or an invitation to subscribe for Equity Sheodfered hereby in any jurisdiction other thanignt any person to whom it is
unlawful to make an offer or invitation in suchigdiction. Any person into whose possession thasspectus comes is required
to inform himself or herself about, and to obseramy such restrictions. Any dispute arising outhe$ Offer will be subject to
jurisdiction of the competent court(s) in Delhipnl

No action has been, or will be, taken to permituslic offering in any jurisdiction where action wdube required for that
purpose. Accordingly, the Equity Shares represeh&zdby may not be offered or sold, directly oriiectly, and this Prospectus
may not be distributed in any jurisdiction, excepaccordance with the legal requirements apple#bkuch jurisdiction. Neither
the delivery of this Prospectus nor any sale hateushall, under any circumstances, create anyigatfn that there has been no
change in the affairs of our Company from the deecof or that the information contained hereirtasrect as of any time
subsequent to this date.

Disclaimer Clause of the SME Platform of the NSE:

As required, a copy of this Offer Document has bagdmmitted to National Stock Exchange of India ltedi(hereinafter referred
to as NSE). NSE has given vide its letter Ref.: N5&TI/4080 dated September 16, 2024, permissiotingolssuer to use the
Exchange’s name in this Offer Document as one efStock Exchanges on which this Issuer’s securdresproposed to be
listed. The Exchange has scrutinized this dragrofiocument for its limited internal purpose ofidetg on the matter of granting
the aforesaid permission to this Issuer. It iséodistinctly understood that the aforesaid permisgjiven by NSE should not in
any way be deemed or construed that the offer deatitmas been cleared or approved by NSE; nor tideamy manner warrant,
certify or endorse the correctness or completenéssy of the contents of this offer document; does it warrant that this
Issuer’s securities will be listed or will continte be listed on the Exchange; nor does it takerasgonsibility for the financial
or other soundness of this Issuer, its promotersnanagement or any scheme or project of thigfssu

Every person who desires to apply for or othervdsquire any securities of this Issuer may do seyamt to independent
inquiry, investigation and analysis and shall ne¢éany claim against the Exchange whatsoeverdsoreof any loss which may
be suffered by such person consequent to or inemimm with such subscription /acquisition whethgrreason of anything
stated or omitted to be stated herein or any ateson whatsoever .

Disclaimer Clause under Rule 144A of the U.S. Sedties Act:

The Equity Shares have not been, and will not egistered under the U.S. Securities Act 1933, asnded (the “Securities
Act”) or any state securities laws in the Unitedt8s and may not be offered or sold within the é&thiStates or to, or for the
account or benefit of, “U.S. persons” (as define@Regulation S under the Securities Act), excepsymnt to an exemption from,
or in a transaction not subject to, the registratiequirements of the Securities Act. Accordinghye Equity Shares will be
offered and sold outside the United States in c@npé with Regulation S of the Securities Act anel applicable laws of the
jurisdiction where those offers and sales occue Elquity Shares have not been, and will not bastergd, listed or otherwise
qualified in any other jurisdiction outside Indiacdamay not be offered or sold, and Applications maybe made by persons in
any such jurisdiction, except in compliance with #pplicable laws of such jurisdiction.

242



Sahasra Electronic Solutions Limited

Further, each Bidder where required agrees thdt Bicdder will not sell or transfer any Equity Shauer create any economic
interest therein, including any off-shore derivatimstruments, such as participatory notes, isagethst the Equity Shares or any
similar security, other than pursuant to an exeompfrom, or in a transaction not subject to, thgisation requirements of the
Securities Act and in compliance with applicabledand legislations in each jurisdiction, includingia.

Filing of Offer Documents with the Designated StockExchange/SEBI/ROC

The Red Herring Prospectus is being filed with bladil Stock Exchange of India Limited, Exchange &|&-1, Block-G, Bandra
Kurla Complex, Bandra (East), Mumbai 400051, Makhna, India.

The Draft Red Herring Prospectus will not be filwdh SEBI, nor will SEBI issue any observation dre tOffer Document in
terms of Regulation 246(2) of SEBI (ICDR) Regulagp2018. Pursuant to Regulation 246(5) of SEBDERY Regulations, 2018
and SEBI Circular Number SEBI/HO/CFD/DIL1/CIR/P/ZJQ11 dated January 19, 2018, a copy of Red Hefirugpectus/
Prospectus will be filed online through SEBI Intexiary Portal ahttps://siportal.sebi.gov.in

A copy of the Red Herring Prospectus along withriegerial contracts and documents required tolbd finder Section 32 of
the Companies Act, 2013 would be filed with the RatGts office through the electronic portaltetp://www.mca.gov.irand a
copy of the Prospectus to be filed under Sectionf2the Companies Act, 2013 filed with the RoCtatdffice and through the
electronic portal abttp://www.mca.gov.in

Listing:

The Equity Shares of our Company are proposed testeel on SME Platform of NSE. Our Company hasivtetd in-principle
approval from NSE by way of its letter dated Sefdieml6, 2024 for listing of equity shares on NSEeEge (SME platform of
NSE).

NSE will be the Designated Stock Exchange, withalvtthe Basis of Allotment will be finalized for ti@ffer. If the permission
to deal in the Equity Shares is not granted by NESBerge, our Company will forthwith repay, withoutérest, all monies
received from the Applicants in pursuance of thespectus and each of the Selling Shareholder wilidble to reimburse our
Company for such repayment of monies, on its behath respect to its respective portion of theeddd Shares. If such money
is not repaid within the prescribed time, then @oempany, the Selling Shareholder and every officetefault shall be liable to
repay the money, with interest, as prescribed uapplicable law.

Our Company shall ensure that all steps for theptetion of the necessary formalities for listingdasommencement of trading
at the NSE Emerge mentioned above are taken wiithé® (3) Working Days of the Offer Closing DatieEfuity Shares are not
Allotted pursuant to the Offer within three (3) Worg Days from the Offer Closing Date or within butmeline as prescribed by
the SEBI, our Company shall repay with interestrahies received from applicants, failing whicheirst shall be due to be paid
to the applicants at the rate of 15% per annunthf@idelayed period Subject to applicable law.

Impersonation:

Attention of the Bidders is specifically drawn teetprovisions of sub-section (1) of Section 38haf Companies Act, 2013 which
is reproduced below:

Any person who-

i. Makes or abets making of an application in a fmtis name to a company for acquiring, or subsagilfam, its securities; or

ii. Makes or abets making of multiple applications twoapany in different names or in different combimas of his name or
surname for acquiring or subscribing for its seitsj or

iii. Otherwise induces directly or indirectly a companyallot, or register any transfer of, securitieshim, or to any other
person in a fictitious name,

Shall be liable to action under section 447 of@menpanies, Act 2013
Consents:

Consents in writing of (a) Our Directors, Promot8gelling Shareholder, Company Secretary & Compéatdficer, Chief

Financial Officer, Our Statutory Auditor, Banker tioe Company; (b) Book Running Lead Manager, Reggidb the Offer,

Banker to the Offer (Sponsor Bank), Legal Advisothie Offer, Monitoring Agency, Underwriter to téfer, Syndicate Member
and Market Maker to the Offer to act in their redtpee capacities have been be obtained and shdildokealong with a copy of
the Prospectus with the RoC, as required undeid®sc26 of the Companies Act, 2013 and such cogaseilitnot be withdrawn

up to the time of filing of the Prospectus with ReC.

In accordance with the Companies Act and the SEBDR) Regulations, 2018, M/s. Kapoor Tandon & iatutory Auditor of
the Company has agreed to provide their writtersenhto the inclusion of their respective reporisStatement of Special Tax
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Benefits relating to the possible tax benefits sestated financial statements as included in thafttRed Herring Prospectus/
Red Herring Prospectus/ Prospectus in the formcantext in which they appear therein and such curesed reports will not be
withdrawn up to the time of delivery of the Progpedor filing with the RoC.

Experts Opinion:

Except for the reports in the sectiohStatement of Special Tax Benefits”Financial Information of the Company”
“Statement of Financial Indebtednessdn page 82, 140 and 210 respectively of this Rrdsis, our Company has not obtained
any expert opinions. However, the term “expert’lshat be construed to mean &xpert” as defined under the U.S. Securities
Act, 1933.

Fees, Brokerage and Selling Commission payable:

The total fees payable to the Book Running Lead &den will be as per the (i) Offer Agreement datedyM1, 2024 with the
Book Running Lead Manager, Company and Selling tader (ii) the Underwriting Agreement dated Augg, 2024 with
Underwriter, Company and Selling Shareholder aiijl tie Market Making Agreement dated August 272£2Qvith Market
Maker, a copy of which is available for inspectetrour Registered Office from 10.00 am to 5.00 pm\Adorking Days from the
date of the Red Herring Prospectus until the Offiesing Date.

Fees Payable to the Registrar to the Offer:

The fees payable to the Registrar to the Offepfocessing of applications, data entry, printingcéfN, tape and printing of bulk
mailing register will be as per the agreement betweur Company and the Registrar to the Offer datea 10, 2024 a copy of
which is available for inspection at our Comparfgegistered Office.

The Registrar to the Offer will be reimbursed fbroat-of-pocket expenses including cost of stagign postage, stamp duty, and
communication expenses. Adequate funds will be igeml/to the Registrar to the Offer to enable isémd allotment advice by
registered post/speed post.

Particulars regarding Public or Rights Issues durirg the last five (5) years:

Our Company has not made any previous public ditsigssue in India or Abroad the five (5) yearscpding the date of this
Prospectus.

Previous issues of Equity Shares otherwise than f@ash:
For detailed description please refer to sectibediCapital Structure” beginning on page 55 of this Prospectus.
Underwriting Commission, brokerage and selling comrission on Previous Issues:

Since this is the initial public offering of our @pany’s Equity Shares, no sum has been paid obées payable as commission
or brokerage for subscribing for or procuring oresing to procure subscription for any of the Bg&@hbares in last five (5) years.

Particulars in regard to our Company and other lised subsidiaries/ associates under the same managemwithin the
meaning of Section 186 of the Companies Act, 201iwh made any capital issue during the last threeears:

Neither our Company nor any other companies urftesame management within the meaning of Sectiéroléhe Companies
Act, 2013, had made any public issue or rightsagturing the last three years.

Performance vis-a-vis objects — Public/right issuef our Company:

Except as stated in the chapter titf&hpital Structure” beginning on page 55 our Company has not undertakgrprevious
public or rights issue.

Performance vis-a-vis objects - Last Issue of Sulaary Company:
As on the date of this Prospectus, our Subsidianp@any have not undertaken any public issue.
Option to Subscribe:

a) Investors will get the allotment of specified séties in dematerialization form only.
b) The equity shares, on allotment, shall be tradestock exchange in Demat segment only.

Outstanding Debentures or Bond Issues or RedeemahiRreference Shares:
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Our Company does not have any outstanding debenturbonds or Preference Redeemable Shares ag aatih of filing this
Prospectus.

Partly Paid-Up Shares

As on the date of this Prospectus, there are rnitypgmaid-up Equity Shares of our Company.
Outstanding Convertible Instruments:

Our Company does not have any outstanding conleitistruments as on the date of filing this Praspe
Stock Market Data of the Equity Shares:

Our Company is an “Unlisted Issuer” in terms of 8Bl (ICDR) Regulations, and this Offer is an tiai Public Offering” in
terms of the SEBI (ICDR) Regulations. Thus, theraad stock market data available for the Equityr&haf our Company.

Mechanism for Redressal of Investor Grievances:

The agreement between the Registrar to the Offéioan Company and the Selling Shareholder dated 10n2024 provides for
retention of records with the Registrar to the Offer a minimum period of three (3) years from tHiate of listing and
commencement of trading of the Equity Shares orStbek Exchanges, in order to enable the investoapproach the Registrar
to the Offer for redressal of their grievances.

Our Company has received one complaint, post timg fof the DRHP, which we have replied in the dimee and of which the
status as on date of filing of ProspectudNismber of complaints pending with complainant awmgi second level reviewhence
one investor complaint in relation to our Companpending as on the date of filing of this Prextps.

Investors may contact the BRLM for any complaintt@i@ing to the Offer. All grievances, may be addexr to the Registrar to
the Offer, with a copy to the relevant Designateigimediary, where the Application Form was suleditiquoting the full name
of the sole or first Applicant, Application Formmber, Applicants’ DP ID, Client ID, PAN, addresstbé Applicant, number of
Equity Shares applied for, date of Application Fpmame and address of the relevant Designatednietiiary, where the Bid
was submitted and ASBA Account number in which #meount equivalent to the Bid Amount was blockedrthar, the
Applicant shall enclose the Acknowledgement Slippoovide the acknowledgement number received frbm Designated
Intermediaries in addition to the documents/infalioramentioned hereinabove. Our Company, BRLM drelRegistrar accept
no responsibility for errors, omissions, commissiminany acts of the Designated Intermediaries,uiticly any defaults in
complying with its obligations under the SEBI ICBRgulations.

Disposal of Investor Grievances by our Company:

Our Company shall obtain authentication on the SES terms of the SEBI circular bearing number /OIRE/1/2013 dated
April 17, 2013 read with SEBI circular bearing nueniSEBI/HO/OIAE/IGRD/CIR/P/2021/642 dated Octobdy 2021 and shall
comply with SEBI circular bearing number CIR/OIAEZQ14 dated December 18, 2014 and the SEBI Circular
SEBI/HO/OIAE/IGRD/P/CIR/2022/0150 dated November 2022 in relation to redressal of investor grievemnadhrough
SCORES.

Our Company estimates that the average time retjbiyeour Company or the Registrar to the Offertf@ redressal of routine
investor grievances shall be fifteen (15) WorkinayB from the date of receipt of the complaint. dse of complaints that are not
routine or where external agencies are involvedGmmpany will seek to redress these complainexpeditiously as possible.

Our Company has appointed Neha Tahir, Company Begreas the Compliance Officer to redress comdaiifi any, of the
investors participating in the Offer. Contact distédr our Company Secretary and Compliance Offageras follows:

Neha Tahir

Company Secretary & Compliance Officer

Sahasra Electronic Solutions Limited

68-AA Noida Special Economic Zone, Nepz Post Office
Gautam Buddha Nagar, Noida-201305, Uttar Pradesia |
Tel. No.: +91 8755074873

Email: cs@sahasraelectronics.com

Website https://www.seslimited.in/

Investors can contact the Compliance Officer orRlegistrar in case of any pre-Offer or post-Offdated problems such as non-
receipt of letters of allocation, credit of allattEquity Shares in the respective beneficiary aotetc.
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Pursuant to the press release no. PR. No. 85/28ttl dune 8, 2011, SEBI has launched a centralisdbased complaints
redress systemSCORES'. This would enable investors to lodge and follopvtheir complaints and track the status of re@ddess
of such complaints from anywhere. For more detailgestors are requested to visit the websitev.scores.gov.in

The Selling Shareholder has authorised the Comfacyetary and Compliance Officer of our Company thledRegistrar to the
Offer to redress any complaints received from Aggoiis in respect of their respective portion of@itered Shares.

Further, our Board by a resolution on May 23, 2824 constituted a Stakeholders Relationship Coreenitthich is responsible
for redressal of grievances of the security hold#frour Company. For further details, please reaéersection titled“Our
Management’beginning on page 123 of this Prospectus.

Status of Investor Complaints:

Our Company has received one complaint, post timg fof the DRHP, which we have replied in the dimee and of which the
status as on date of filing of Prospectus is ‘Nunddeomplaints pending with complainant awaitiregend level review’. hence
one investor complaint in relation to our Companpending as on the date of filing of this Prextps.

Disposal of investor grievances by listed companiemder the same management as our Company:

We do not have any listed company under the sanmageanent.

Tax Implications:

Investors who are allotted Equity Shares in theeOffill be subject to capital gains tax on any kesd the Equity Shares at
applicable rates, depending on the duration forctvitihe investors have held the Equity Shares poi@uch resale and whether
the Equity Shares are sold on the Stock Exchakgedetails, please refer the section titi8thtement of Special Tax Benefits”
beginning on page 82 of this Prospectus.

Purchase of Property:

Other than as disclosed in Sectit@ur Business” beginning on page 93 there is no property which Ixeen purchased or
acquired or is proposed to be purchased or acquihéch is to be paid for wholly or partly from tipeoceeds of the present Offer

or the purchase or acquisition of which has nohlmmmpleted on the date of this Prospectus.

Except as stated elsewhere in this ProspectusCourpany has not purchased any property in whichPidwenoters and/or
Directors have any direct or indirect interest ity @ayment made there under.

Capitalization of Reserves or Profits:

Except as disclosed under section titf€hpital Structure” beginning on page 55 of this Prospectus, our Compeas not
capitalized its reserves or profits at any timemtythe last five (5) years.

Revaluation of Assets:
Our Company has not revalued its assets in fivg€8)s preceding the date of this Prospectus.
Servicing Behavior:

Except as stated in this Draft, there has beenefiautt in payment of statutory dues or of intemsprincipal in respect of our
borrowings or deposits.

Payment or benefit to officers of our Company:

Except statutory benefits upon termination of tlehployment in our Company or superannuation, ficesfof our Company is
entitled to any benefit upon termination of his éogment in our Company or superannuation

Except as disclosed in chapter titlf&®@ur Management” beginning on page 123 and chapter titi€¢hancial Information”
beginning on page 140 none of the beneficiariemafs and advances and sundry debtors are relatdee tDirectors of our
Company.

Exemption from complying with any provisions of searities laws, if any, granted by SEBI:

As on date of the Prospectus, our Company hasppdied for or received any exemption from complyimigh any provisions of
SEBI (ICDR) Regulations.
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SECTION VIiI: OFFER RELATED INFORMATION

TERMS OF THE OFFER

The Equity Shares being Issued are subject to theigions of the Companies Act, SCRA, SCRR, SEBIR) Regulations, the
SEBI Listing Regulations, our Memorandum and Aggcbf Association, the terms of the Red Herringspegtus, Prospectus,
Bid cum Application Form , any Confirmation of Ad&gion Note (“CAN”), the Revision Form, Allotmend\aces, and other
terms and conditions as may be incorporated inAHetment advices and other documents/certificéles may be executed in
respect of the Offer. The Equity Shares shall Bissubject to all applicable laws, guidelines, gjleotifications and regulations
relating to the Offer of capital and listing andatting of securities issued from time to time by ISER Gol, the Stock Exchange,
the RoC, the RBI and/or other authorities, as itéoon the date of the Offer and to the extentiapple or such other conditions
as may be prescribed by SEBI, RBI, the Gol, thekSExchange, the RoC and/or any other authoritiédlengranting its
approval for the Offer.

Please note that, in terms of SEBI Circular No. [QRD/POLICYCELL/11/2015 dated November 10, 2015 thedSEBI (Issue
of Capital and Disclosure Requirements) Regulati@@48, all the investors applying in a public isshall use only Application
Supported by Blocked Amount (ASBA) process foliagijan providing details of the bank account whigiti be blocked by the
Self Certified Syndicate Banks (SCSBs) for the sarkairther, SEBI through its UPI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November Q1& read with its circular no. SEBI/HO/CFD/DIL2/GH2019/50

dated April 3, 2019 and circular no. SEBI/HO/CFDIRICIR/P/2019/76 dated June 28, 2019, has introduae alternate

payment mechanism using Unified Payments Interf&af&l) and consequent reduction in timelines fotitig in a phased
manner. From December 1, 2023, the UPI Mechanignifts applying through Designated Intermediarieasnmade effective
along-with the existing process existing timelifid €3 days.

Further vide the said circular Registrar to theussand Depository Participants have been also aighd to collect the Bid cum
Application Forms. Investor may visit the officiakbsite of the concerned for any information onrapenalization of this
facility of form collection by the Registrar to thresue and Depository Participants as and wherstirae is made available.

Authority for the Offer

The present Public offer of 65,78,000 equity shamekides a Fresh issue of 60,78,000 Equity shamelsan offer for sale by the
Selling Shareholder of 5,00,000 equity shares witiakile been authorized by a resolution of the Badr®irectors of our
Company at their meeting held on April 09, 2024 avab approved by the Shareholders of the Compangalsging Special
Resolution at the Extra Ordinary General Meetinigllom May 13, 2024 in accordance with the provisiof Sections 23(1)(a),
62(1)(c) other applicable provisions, if any, o tBompanies Act, 2013.

The Offer for Sale has been authorized by ther8elihareholder by her consent letter dated Mar¢c2023.

Name of the Selling Shareholder Type No of Equity Shares offered

Amrit Lal Manwan Promotel 5,00,00(

Ranking of Equity Shares

The Equity Shares being issued shall be subjetttetrovisions of the Companies Act, 2013 and o@Avand AOA and shall
rank pari-passu in all respects with the existirguify Shares of our Company including rights inpext of dividend. The
Allottees, upon Allotment of Equity Shares undds t®ffer, will be entitled to receive dividends aother corporate benefits, if
any, declared by our Company after the date oftAlémt. For further details, please refer to sectitbed, ‘Main Provisions of
Article of Association; beginning on page 277 of this Prospectus.

Mode of Payment of Dividend

The declaration and payment of dividend will bepas the provisions of Companies Act, the ArticldsAgsociation, the
provision of the SEBI (Listing Obligations and Dizsure Requirements) Regulations, 2015 and anyr othes, regulations or
guidelines as may be issued by the Governmentdé lim connection thereto and as per the recomntiemdby the Board of
Directors and the Shareholders at their discregioth will depend on a number of factors, including bot limited to earnings,
capital requirements and overall financial conditad our Company. We shall pay dividends in casth as per provisions of the
Companies Act and our Articles of Association. RartInterim Dividend (if any declared) will be apped by the Board of
Directors. For further details, please refer totisectitled “Dividend Policy” and“Main Provisions of Article of Association”
beginning on page 139 and 277 respectively ofRhispectus.

Face Value and Offer Price

The face value of each Equity Shar& 50.00 and the Offer Price at the lower end ofRhiee Band i 269.00 per Equity Share
(“Floor Price” ) and at the higher end of the Price Band 233.00 per Equity SharéGap Price”). The Anchor Investor Offer
Price is¥ 283.00 per Equity Share.
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The Price Band and the minimum Bid Lot size waddkst by our Company and the Selling Shareholdeoimsultation with the

BRLM, and has been advertised, at least two Workdags prior to the Bid/ Offer Opening Date, in aditions of Business

Standard, an English national daily newspaper #ineldgions of Business Standard, a Hindi natiodaly newspaper and Delhi
edition of Pratah Kiran, a regional newspaper eagith wide circulation and shall be made availaldehte Stock Exchange for
the purpose of uploading on its website. The PlBiaad, along with the relevant financial ratios c¢édted at the Floor Price and
at the Cap Price, shall be pre filled in the BidncApplication Forms available on the website of 8teck Exchange. The Offer
Price was determined by our Company and in cortgudtavith the BRLM, after the Bid/ Offer Closing g on the basis of
assessment of market demand for the Equity Shdfe®d by way of Book Building Process. At any giveoint of time there

shall be only one denomination of the Equity Shafesur Company, subject to applicable laws.

The Offer

The Offer comprises a Fresh issue by our CompadyaarOffer for Sale by the Selling Shareholder. éhges for the Offer shall
be shared amongst our Company and each of the@8&hareholder in the manner specifietiOjects of the Offer’on page 64
of this Prospectus.

Compliance with SEBI (ICDR) Regulations, 2018

Our Company shall comply with all requirementstaf SEBI (ICDR) Regulations. Our Company shall comygith all disclosure
and accounting norms as specified by SEBI from tiongme.

Compliance with Disclosure and Accounting Norms
Our Company shall comply with all disclosure andaamting norms as specified by SEBI from time todi
Rights of the Equity Shareholders

Subject to applicable laws, rules, regulations guidelines and the Articles of Association, theiggshareholders shall have the
following rights:

a) Right to receive dividend, if declared;

b) Right to receive Annual Reports and notices to mesib

c) Right to attend general meetings and exercise goights, unless prohibited by law;

d) Right to vote on a poll either in person or by prox

e) Right to receive offer for rights shares and betedd bonus shares, if announced;

f) Right to receive surplus on liquidation; subjecatty statutory or preferential claims being saifi

g) Right of free transferability of the Equity Sharasgd

h) Such other rights, as may be available to a shidehof a listed Public Limited Company under thentpanies Act, terms
of the SEBI (Listing Obligations and Disclosure Riegments) Regulations, 2015 and the MemorandumAatidles of
Association of our Company.

For a detailed description of the main provisiortte Articles of Association of our Company relgtito voting rights, dividend,
forfeiture and lien, transfer, transmission andtonsolidation/ splitting, etc., please refer tatgm titled “Main Provisions of
the Articles of Association’beginning on page 277 of this Prospectus.

Allotment only in Dematerialized Form

As per the provisions of the Depositories Act, 199@ the regulations made under and Section 29¢thpaCompanies Act, 2013
the Equity Shares to be allotted must be in Deriadised form i.e. not in the form of physical cédates but be fungible and be
represented by the statement issued through etéctnoode. Hence, the Equity Shares being offeredbeaapplied for in the
dematerialized form only. In this context, two Taifite agreements have been signed among our Cgmpan respective
Depositories and the Registrar to the Offer:

e Tripartite Agreement dated September 25, 2023 ividSDL, our Company and Registrar to the Offed an
e Tripartite Agreement dated February 28, 2024 betw@BSL, our Company and Registrar to the Offer.

Minimum Application Value, Market Lot and Trading L ot

The trading of the Equity Shares will happen intiaimum contract size of 400 Equity Shares andsdrae may be modified by
the NSE (SME platform of NSE) from time to time @iying prior notice to investors at large.

Allocation and allotment of Equity Shares througiis tOffer will be done in multiples of 400 Equitph&es is subject to a

minimum allotment of 400 Equity Shares to the sasfid Bidders in terms of the SEBI circular No. (N/®RD/DSA/06/2012
dated February 21, 2012.
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Minimum Number of Allottees

In accordance with Regulation 268 of SEBI (ICDRgRlations, 2018 the minimum number of allotteeshie Offer shall be 50
shareholders. In case the minimum number of prdis@eallottees is less than 50, no allotment wél imade pursuant to this
Offer and the monies collected shall be unblockethivith.

Jurisdiction
Exclusive jurisdiction for the purpose of this Qffe with the competent courts / authorities intidel

The Equity Shares have not been and will not be régfered under the Securities Act or any state secities laws in the
United States, and may not be offered or sold withi the United States, except pursuant to an exemptiofrom or in a
transaction not subject to, registration requiremerts of the Securities Act. Accordingly, the Equity 8ares are only being
offered or sold outside the United States in comglhnce with Regulation S under the Securities Act anthe applicable laws
of the jurisdictions where those offers and salescour.

The Equity Shares have not been and will not be régtered, listed or otherwise qualified in any otherjurisdiction outside
India and may not be offered or sold, and applicatins may not be made by persons in any such jurisdion, except in
compliance with the applicable laws of such jurisdition.

Joint Holders

Where 2 (two) or more persons are registered alsdliers of any Equity Shares, they will be deeraeldold such Equity Shares
as joint-holders with benefits of survivorship.

Nomination Facility to Investor

In accordance with Section 72 of the Companies 2@1,3 the sole or first Bidder, along with othenjdBidder, may nominate
any one person in whom, in the event of the de&tvole Bidder or in case of joint Bidder, deathadifthe Bidders, as the case
may be, the Equity Shares allotted, if any, shaitvA person, being a nominee, entitled to theitgdihares by reason of the
death of the original holder(s), shall in accordandth Section 72 of the Companies Act, 2013 béledtto the same advantages
to which he or she would be entitled if he or stexenthe registered holder of the Equity Share($)ei® the nominee is a minor,
the holder(s) may make a nomination to appointhéprescribed manner, any person to become ehtitlEquity Share(s) in the
event of his or her death during the minority. Amimation shall stand rescinded upon a sale of palitire(s) by the person
nominating. A buyer will be entitled to make a fresomination in the manner prescribed. Fresh notingan be made only on
the prescribed form available on request at thedgergd Office of our Company or to the Registrad dransfer Agents of our
Company.

In accordance with Section 72 of the Companies 2@1,3 any Person who becomes a nominee by virtugeofion 72 of the
Companies Act, 2013 shall upon the production chsevidence as may be required by the Board, eltwr:

(a) to register himself or herself as the holdethef Equity Shares; or
(b) to make such transfer of the Equity Sharethasleceased holder could have made.

Further, the Board may at any time give notice o any nominee to choose either to be registéietself or herself or to
transfer the Equity Shares, and if the notice isawmplied with within a period of 90 (ninety) dayke Board may thereafter
withhold payment of all dividends, bonuses or ottm@neys payable in respect of the Equity Shared,the requirements of the
notice have been complied with.

Since the allotment of Equity Shares in the Offemi dematerialized form, there is no need to nmeakeparate nomination with
us. Nominations registered with the respective digpry participant of the Bidder would prevail. tiie investors require
changing the nomination, they are requested tarnmfibeir respective depository participant.

Period of Subscription List of Public Offer

Event Indicative Dates
Bid/ Offer Opelec Date Thursday, September 26, 2(9
Bid/ Offer Closec Date Monday, September 30, 2C
Finalization of Basis of Allotment with the Desidad Stock Exchan¢(T+1) On or about Tuesday, October 01, 2

Initiation of Allotment/ Refunds/ Unblocking of Fda from ASBA Account or UP| On or about Thursday, October 03, 2024
Id Linked Bank Account (T+2)

Credit of Equity Shares to Demat Accounts of Abet (T+2) On or about Thursday, October 03, 2

Commencement of Trading of The Equity Shares orsthek Exchang (T+3) On or about Friday, October 04, 2(
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The above time table is indicative and does not cetitute any obligation on our Company. Whilst our @mpany shall
ensure that all steps for the completion of the nessary formalities for the listing and the commengaent of trading of the
Equity Shares on NSE Emerge platform is taken wittm Three Working Days from the Offer Closing Date, he timetable
may change due to various factors, such as extensiof the Offer Period by our Company or any delaysn receiving the
final listing and trading approval from the Stock Exchange. The Commencement of trading of the Equit$hares will be
entirely at the discretion of the Stock Exchange ahin accordance with the applicable laws.

Note 'Our Company and the Selling Shareholder in consioltawith the Book Running Lead Manager, has carsid
participation by Anchor Investors in accordancehntite SEBI ICDR Regulations. The Anchor Investdf@fifer Period shall be
one Working Day prior to the Bid/Offer Opening Dateaccordance with the SEBI ICDR Regulations

*In case of any delay in unblocking of amountshiea ASBA Accounts (including amounts blocked thrabhgHJPI Mechanism)
exceeding four Working Days from the Bid/ Offersig Date, the Bidder shall be compensated at &tmirate of 100 per

day for the entire duration of delay exceeding f®borking Days from the Bid/ Offer Closing Date e tintermediary
responsible for causing such delay in unblockinge BRLM shall, in their sole discretion, identifydafix the liability on such
intermediary or entity responsible for such delayunblocking. For the avoidance of doubt, the psmris of the SEBI circular
dated March 16, 2021, as amended pursuant to SE8Ular dated June 2, 2021 shall be deemed to lberporated in the
agreements to be entered into by and between thgp@uoy and the relevant intermediaries, to the exdeplicable.

The above timetable is indicative and does not titoies any obligation on our Company or the BooknRing Lead Manager.
Whilst our Company shall ensure that all steps tfog completion of the necessary formalities for tleting and the
commencement of trading of the Equity Shares orStbek Exchange are taken within 3 Working DaythefBid/ Offer Closing
Date, the timetable may change due to various fecsnich as extension of the Bid/ Offer Period biy@ompany, revision of the
Price Band or any delays in receiving the findiidig and trading approval from the Stock Exchanffee Commencement of
trading of the Equity Shares will be entirely at tfiscretion of the Stock Exchange and in accorelavith the applicable laws.

Bid-Cum- Application Forms and any revisions to Haene was accepted only between 10.00 A.M. to B.DD (IST) during the
Offer Period (except for the Bid/ Offer Closing BatOn the Bid/ Offer Closing Date, the Bid-Cum-pAipation Forms will be
accepted only between 10.00 A.M. to 3.00 P.M. (I®FYetail and non-retail Bidders.

In accordance with SEBI (ICDR) Regulations, QIBsl &on-Institutional Bidders are not allowed to witaw or lower the size
of their Application (in terms of the quantity dig Equity Shares or the Application amount) at atage. Retail Individual
Bidders can revise or withdraw their Bid-Cum- Agplion Forms prior to the Bid/ Offer Closing Datdlocation to Retail
Individual Bidders, in this Offer will be on a progionate basis.

In case of discrepancy in the data entered in ldetrenic book vis-a-vis the data contained inphgsical Bid-Cum- Application
Form, for a particular Bidder, the details as pger file received from Stock Exchange may be takeitha final data for the
purpose of Allotment. In case of discrepancy indaé& entered in the electronic book vis-a-visdat contained in the physical
or electronic Bid-Cum- Application Form, for a gaalar ASBA Bidder, the Registrar to the Offer dtedk the relevant SCSBs /
RTAs / DPs / stock brokers, as the case may behéorectified data.

Minimum Subscription and Underwriting

This Offer is not restricted to any minimum subgtian level and is 100% underwritten. As per Set88 of the Companies Act,
2013, if the stated minimum amount has not be sillest and the sum payable on application is natived within a period of
30 days from the date of the Prospectus, the aifglit money has to be returned within such per®day be prescribed. If our
Company does not receive the 100% subscriptionhef ®ffer through the Offer Document including desshent of
Underwriters, if any, within sixty (60) days frornet date of closure of the Offer, our Company sfuathwith refund the entire
subscription amount received. If there is a delaydnd eight days after our Company becomes liablgay the amount, our
Company and every officer in default will, on amdrh the expiry of this period, be jointly and sealbr liable to repay the
money, with interest or other penalty as prescrineder the SEBI Regulations, the Companies Act 201Bapplicable law.

Further, in accordance with Regulation 268(1) & 8EBI (ICDR) Regulations, our Company shall engbeg the number of
prospective allottees to whom the Equity Sharekaldtted will not be less than 50 (Fifty).

In terms of Regulation 272(2) of SEBI ICDR Reguwas, in case the Company fails to obtain listingrading permission from
the stock exchanges where the specified secudtieproposed to be listed, it shall refund througtifiable means the entire
monies received within four days of receipt ofrimdition from stock exchange(s) rejecting the appboafor listing of specified
securities, and if any such money is not repaidhiwifour days after the issuer becomes liable payet, the issuer and every
director of the company who is an officer in defaldall, on and from the expiry of the fourth dbg,jointly and severally liable
to repay that money with interest at the rate ftééin per cent per annum.

In terms of Regulation 260 of the SEBI (ICDR) Rewgidns, 2018, the Offer is 100% underwritten. Fetads of underwriting
arrangement, kindly refer the chapter titt&Eneral Information - Underwriting” on page 51 of this Prospectus.
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Further, in accordance with Regulation 267 of tEEB5(ICDR) Regulations, 2018, the minimum applioatisize in terms of
number of specified securities shall not be leas tRupees One Lakh per application.

Migration to Main Board

As per the provisions of the Chapter IX of the SEEBIDR) Regulation, 2018, our Company may migratehte main board of
NSE from the SME Exchange on a later date subgetttet following:

If the Paid-up Capital of the company is likelyitarease abov& 25.00 crores by virtue of any further issue ofitzdpy way of
rights, preferential issue, bonus issue etc. (whahbeen approved by a special resolution thrpogtal ballot wherein the votes
cast by the shareholders other than the promofawvur of the proposal amount to at least two $irtee number of votes cast by
shareholders other than promoter shareholders sighim proposal and for which the company has oéthin-principal approval
from the main board), we shall have to apply to NBElisting our shares on its Main Board subjexttie fulfillment of the
eligibility criteria for listing of specified secities laid down by the Main Board.

If the Paid-up Capital of the company is more tRd® crores but below 25 crores, we may still apply for migration to tiain
board if the same has been approved by a spesi@ut®n through postal ballot wherein the votest ¢sy the shareholders other
than the promoter in favour of the proposal amdonat least two times the number of votes casthareholders other than
promoter shareholders against the proposal.

Market Making

The shares offered through this Offer are propdedak listed on the SME Platform of NSE (NSE Emgrgéierein the Book
Running Lead Manager to this Offer shall ensure masory Market Making through the registered Markistkers of the SME
Exchange for a minimum period of 3 (three) yeaosnfthe date of listing on the SME platform of NSE.

For further details of the agreement entered imtizvben the Company, the Book Running Lead Managerttee Market Maker
please refer to section titléGeneral Information - Details of the Market MakingArrangements for this Offer’on page 52 of
this Prospectus.

Arrangements for disposal of odd lots

The trading of the Equity Shares will happen inrthiaimum contract size of 400 Equity shares in eohthe SEBI circular No.
CIR/MRD/DSA/06/2012 dated February 21, 2012. Howetlee Market Maker shall buy the entire sharelhmgddf a shareholder
in one lot, where value of such shareholding is t&n the minimum contract size allowed for trgdim the SME platform of
National Stock Exchange of India Limited.

As per the extent Guideline of the Government of Idia, OCBs cannot participate in this Offer.

The current provisions of the Foreign Exchange Man@ent (Transfer or Issue of Security by a Persesident outside India)
Regulations, 2000, provides a general permissiothi NRIs, FPIs and foreign venture capital inoestegistered with SEBI to
invest in shares of Indian companies by way of sdpson in an IPO. However, such investments wolddsubject to other
investment restrictions under the Foreign ExchaMgmagement (Transfer or Issue of Security by adPeResident outside
India) Regulations, 2000, RBI and/or SEBI regulasiads may be applicable to such investors.

The Allotment of the Equity Shares to Non-Residesttall be subject to the conditions, if any, as rbayprescribed by the
Government of India/RBI while granting such appieva

Allotment of Equity Shares in Dematerialized Form

Pursuant to Section 29 of the Companies Act, 2618 Equity Shares in the Offer shall be allottetlyon dematerialized form.
Further, as per the SEBI ICDR Regulations, theitigaadf the Equity Shares shall only be in demalized form on the Stock
Exchange.

New Financial Instruments

There are no new financial instruments such aslgelipcounted bonds, debenture, warrants, secuedipm notes, etc. issued
by our Company through this Offer.

Application by Eligible NRI's, FPI's, VCF’s, AlF’'s registered with SEBI

It is to be understood that there is no reservdtorkligible NRIs, FPIs or VCF registered with SEBuch Eligible NRIs, FPIs
or VCF registered with SEBI will be treated on Hzene basis with other categories for the purpogdiotation.

Restrictions on transfer and transmission of shareer debentures and on their consolidation or spliihg
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Except for lock-in of the Pre- Offer Equity Shamasd Promoters minimum contribution in the Offerdegailed under section
titled “Capital Structure” beginning on page 55 of this Draft Red Herringspextus, and except as provided in the Articles of
Association of our Company, there are no restmgion transfers of Equity Shares. There are neictshs on transfer and
transmission of shares/ debentures and on thesotidation/ splitting except as provided in the iélgs of Association. For
further details, please refer to section titlddain Provisions of the Articles of Association’beginning on page 277 of this
Prospectus.

Pre-Offer Advertisement

Subject to Section 30 of the Companies Act, 2018 @ompany shall, after filing the Red Herring Presjois with the RoC

publish a pre-Offer advertisement, in the form priged by the SEBI (ICDR) Regulations, in one wjdelrculated English

language national daily newspaper; one widely tated Hindi language national daily newspaper ané i@gional newspaper
with wide circulation where the Registered Offideoar Company is situated.

In the pre-offer advertisement, we stated the Bi#QOOpening Date and the Bid/Offer Closing Datel &me floor price or price
band along with necessary details subject to réigule250 of SEBI ICDR Regulations. This advertisetesubject to the
provisions of section 30 of the Companies Act, 200@s in the format prescribed in Part A of Sched¥l of the SEBI
Regulations.

Allotment Advertisement

Our Company, the BRLM and the Registrar shall mlibéin allotment advertisement before commencenfeérading, disclosing
the date of commencement of trading of the Equiitsr8s in all editions of the English national nesysr i.e. Business Standard,
all editions of Hindi national newspaper i.e. Besia Standard and Delhi Edition of Regional newspapePratah Kiran with
wide circulation where our Registered office isdtad.

Withdrawal of the Offer

Our Company and the Selling Shareholder in conthotavith the Book Running Lead Manager, reserve tiight to not to
proceed with the Offer after the Offer Opening Dht# before the Allotment. In such an event, oum@any would Offer a
public notice in the newspapers in which the préeDédvertisements were published, within two (@yslof the Offer Closing
Date or such other time as may be prescribed byl SEBviding reasons for not proceeding with théde@f The Book Running
Lead Manager through, the Registrar to the Ofteal rotify the SCSBs or the Sponsor Bank to unblbhe bank accounts of the
ASBA Bidders within one (1) working day from theteaf receipt of such notification. Our Companylshkso inform the same
to the Stock Exchange on which Equity Shares appgsed to be listed. If the Offer is withdrawn aftiee designated Date,
amounts that have been credited to the Public @ffeount shall be transferred to the Refund Account

Notwithstanding the foregoing, the Offer is alsdjsat to obtaining the final listing and tradingpapvals of the Stock
Exchanges, which our Company shall apply for afiéstment and within three Working Days of the Bidffer Closing Date or

such other time period as prescribed under Applcdlaw and also inform the Bankers to the Offeiptocess refunds to the
Anchor Investors, as the case may be. If our Compeathdraws the Offer after the Bid/ Offer Closim@ate and thereafter
determines that it will proceed with an Offer ofesffor sale of the Equity Shares, our Companyldiial a fresh Draft Red

Herring Prospectus with the Stock Exchanges. Theeof withdrawal will be issued in the same nesysgrs where the pre-
Offer advertisements have appeared, and the Steakages will also be informed promptly.

The above information is given for the benefithef Bidders. The Bidders are advised to make their enquiries about the limits
applicable to them. Our Company and the Book Runbhead Manager do not accept any responsibilitytfier completeness and
accuracy of the information stated hereinabove. Oampany and the Book Running Lead Manager ardiatae to inform the
investors of any amendments or modifications omglea in applicable laws and regulations, which roagur after the date of
this Prospectus. Bidders are advised to make timlependent investigations and ensure that the eurmb Equity Shares
applied for do not exceed the applicable limits emidws and regulations.
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OFFER STRUCTURE

This Offer is being made in terms of Regulation 23®f Chapter IX of SEBI (ICDR) Regulations, 2058, amended from time
to time, whereby, an issuer whose post Offer paidapital is more than ten crores but less or egualventy-five crore rupees
shall Offer shares to the public and propose tdhis same on the Small and Medium Enterprise Engphd SME Exchangé, in
this case being the NSE Emerge i.e. SME platfortd®E). For further details regarding the salieatdiees and terms of such an
Offer please refer chapter titléderms of the Offet and” Offer Proceduré on page 247 and 256 of this Prospectus.

Offer Structure:

The present offer is of 65,78,000 Equity Sharefaoé value oR10/- each (“Equity Shares”) for cash at a pric&283/- per
equity share including a share premiumz@73/- per equity share (the “Offer Price”) aggréuatto 318,615.74 Lakhs (“the
Offer”) by the issuer Company (the “Company”) comijng of a fresh issue of 60,78,000 equity shagegegating t&17,200.74
Lakhs (the “Fresh Issue”) and an Offer for Sale5¢90,000 equity shares by the Selling Shareholtioffér for Sale”)

aggregating t&1,415.00 Lakhs of which3,29,600 equity shares of fealue oR10/- each for cash at a priceI#83/- per equity
share including a share premium#73/- per equity share aggregatingZ@32.77 Lakhs will be reserved for subscription by
Market Maker to The Offer (the “Market Maker Resaion Portion”).

The Offer less the Market Maker Reservation Portien Net offer of 62,48,000 equity shares of faetie 0fZ10/- each at a
price 0f%283/- per equity share including a share premiuR2dt3/- per equity share aggregating®ir,682.97 lakhs (the “Net
Offer”). The Offer and the Net Offer will constieiR6.32% and 25.00% respectively of the post gfééd up equity share capital
of our company. The Offer is being made through Boek Building Process. For further details, pleasker chapter titled
“Terms of the Offet on page 247 of this Prospectus.

Particulars of the Market Maker QIBs®W Non-Institutional Retail Individual
Offer® Reservation Investors Investors
Portion
gﬁ;}ggr 021\/Eacilllgl?lle 3,29,600* Equity | Not more than 31,23,600*Not less than 9,37,600*Not less than 21,87,200*
. Shares Equity Shares Equity Shares Equity Shares
for allocation
Percentage of
Offer Size| 5.01% of the Offer| Not more than 50% of th Not less than 15% of th Not less than 35% of the
available for Size Net Offer Net Offer Net Offer
allocation
Proportionate as follows
(excluding the Anchoy
Investor Portion):
(@ 12,49,600 qult roportionate basisubjec
Shares was made available ~" - . " p . b
. for allocation on a0 Minimum a otment of Proportionate ~ basis
Basis of Firm Allotment roportionate basis to a 00 Equity Shares an| subject to  minimun
Allotment® gIBF; “further  allotment  irf allotment of 400 Equity
multiples of 400 Equity| Shares.
(b) 18,74,000 Equity> e
Shares were allocated on a
discretionary  basis tp
Anchor Investor:
Mode of Allotment Compulsorily in dematerialized for
Such number of Equil Such number of Equity
399 600 Equit Shares and in multiples | Shares and in multiples of
Minimum Bid Size |o,. ) AU 400 Equity Shares that tf 400 Equity Shares that th&00 Equity Shares
Shares : . R
Bid Amount exceed Bid Amount exceeds
Z200,00( Z200,00(
.l Such number of Equity
Such n.umber. of Equ'WShares in multiples of 400Such number of Equity
Shares in multiples of 40 . - .
. . quity Shares ngtShares in multiples of 400
. . 3,29,600 Equity Equity Shares naqt . : .
Maximum Bid Size . - exceeding the size of théequity Shares so that the
Shares exceeding the size of tk . .
- et Offer (excluding theBid Amount does not
Net Offer, subject to . .
. - QIB portion), subject toexcee®200,000
applicable limits . T
applicable limit
400 Equity Shares,
Trading Lot However the 400 Equity Shares and 00 Equity Shares and jm00 Equity Shares and |n
9 Market Maker may multiples thereof multiples thereof multiples thereof
accept odd lots |
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Particulars of the Market Maker QIBs®W Non-Institutional Retail Individual
Offer@ Reservation Investors Investors
Portion

—F

any in the marke
as required unde
the SEBI (ICDR)
Regulations, 201

=

Full Bid Amount shall be blocked by the SCSBs ie thank account of the ASBA Bidder (other t
Anchor Investors) or by the Sponsor Bank throughltl Mechanism, that is specified in the ASBA F
at the time of submission of the ASBA Form. In ca$eAnchor Investors: Full Bid Amount shall
payable by the Anchor Investors at the time of sisbion of their Bid®

Terms of Payment

Through ASBA Process
Through Banks or by usir
UPI ID for paymer

Only through the ASBAOnly through the ASBH
process. (Except  for

; rocess
Anchor investors P

Only through th

Hhe i e ASBA process.

* Subject to finalization of basis of allotment.
This Offer is being made in terms of Chapter IXhef SEBI (ICDR) Regulations, 2018, as amended fiom to time.

@ Our Company may, in consultation with the Book Rugnhead Managers, has allocated 60% of the QIBtiBarto Anchor
Investors on a discretionary basis in accordancihwhie SEBI ICDR Regulations.

@ In terms of Rule 19(2) of the SCRR read with Reigui2252 of the SEBI (ICDR) Regulations, 2018 ihian Issue for at least
25% of the post Offer paid-up Equity share capiathe Company. This Offer is being made througbkBguilding Process,
wherein allocation to the public shall be as pegRation 252 of the SEBI (ICDR) Regulations.

® Subject to valid Bids being received at or above@ifer Price, under subscription, if any, in amtegory, except in the QIB
Portion, would be allowed to be met with spill-ofeym any other category or combination of categerdf Bidders at the
discretion of our Company in consultation with B@ok Running Lead Managers and the Designated $&wrchkange, subject
to applicable laws.

@ Full Bid Amount was payable by the Anchor Investirthe time of submission of the Anchor Invesidrd@m Application
Forms provided that any difference between the Anbrivestor Allocation Price and the Anchor Invedifer Price shall be
payable by the Anchor Investor Pay-In Date as iat#id in the CAN.

The Bids by FPIs with certain structures as desdribnder‘Offer Procedure - Bids by FPIs”’on pages 256 and having same
PAN may be collated and identified as a single Bidhe Bidding process. The Equity Shares Allocaed Allotted to such
successful Bidders (with same PAN) may be propoatiely distributed.

Withdrawal of the Offer

In accordance with SEBI (ICDR) Regulations, the @any, in consultation with the Book Running Leadrdger, reserves the
right not to proceed with the Offer.

In case, the Company wishes to withdraw the Offear 8id/ Offer Opening but before allotment, ther@pany will give public
notice giving reasons for withdrawal of Offer. Theblic notice will appear in two widely circulatedtional newspapers (one
each in English and Hindi) and one in regional rpager.

The Book Running Lead Manager, through the Registrahe Offer, will instruct the SCSBs, to unblottie ASBA Accounts
within one Working Day from the day of receipt afch instruction. The notice of withdrawal will besued in the same
newspapers where the pre-Offer advertisements dygpeared and the Stock Exchange will also be irddrpromptly.

If our Company withdraws the Offer after the Bidf& Closing Date and subsequently decides to uaklera public offering of
Equity Shares, our Company will file a fresh Dridaid Herring Prospectus with the stock exchange evtier Equity Shares may
be proposed to be listed.

Notwithstanding the foregoing, the Offer is subjerbbtaining (i) the final listing and trading appals of the Stock Exchange,
which our Company will apply for only after Allotmg and (ii) the filing of Red Herring Prospect®sbspectus with RoC.

Offer Program

Events Indicative Dates
Bid/ Offer Opelec Date Thursday, September 26, 2(Y
Bid/ Offer Closec Date Monday, September 30, 2(
Finalization of Basis of Allotment with the Desidgad Stock Exchan¢(T+1) On or about Tuesday, October 01, 2

Initiation of Allotment/ Refunds/ Unblocking of Fda from ASBA Account or UP| On or about Thursday, October 03, 2024
ID linked bank accoul (T+2)

Credit of Equity Shares to Demat accounts of Adle: (T+2) On or about Thursday, October 03, 2
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| Commencement of trading of the Equity Shares orStbek Exchanc (T+3) | On or about Friday, October 04, 2( |
'Our Company and the Selling Shareholder in conioliawith the Book Running Lead Manager has comsidi@articipation by
Anchor Investors in accordance with the SEBI ICD&yRations. The Anchor Investor Bid/ Offer Peridhls be one Working
Day prior to the Bid/ Offer Opening Date in accond& with the SEBI ICDR Regulations.

The above time table is indicative and does nostitute any obligation on our Company. Whilst own@any shall ensure that
all steps for the completion of the necessary fditias for the listing and the commencement of iimgdof the Equity Shares on
NSE Emerge is taken within Three Working Days fritra Offer Closing Date, the timetable may change tuvarious factors,

such as extension of the Offer Period by our Compmanany delays in receiving the final listing aimdding approval from the

Stock Exchange. The Commencement of trading oEtigty Shares will be entirely at the discretiontlud Stock Exchange and
in accordance with the applicable laws.
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OFFER PROCEDURE

All Bidders should read the General Information Doent for Investing in Public Offers prepared asslied in accordance with
the circular no. SEBI/HO/CFD/DIL1/CIR/P/2020/37 ddtMarch 17, 2020, and the UPI Circulars (the “Gealelnformation
Document”) which highlights the key rules, processand procedures applicable to public issues inegal in accordance with
the provisions of the Companies Act, the SCRA,SBBR and the SEBI ICDR Regulations which is parthef Abridged
Prospectus accompanying the Bid cum ApplicatiomnfdFhe General Information Document is availabletlos websites of the
Stock Exchanges and the BRLMs. Please refer tadlewant provisions of the General Information Do@nt which are
applicable to the Offer.

Additionally, all Bidders may refer to the Genemaformation Document for information in relation (9 category of investors
eligible to participate in the Offer; (i) maximurind minimum Bid size; (iii) price discovery andoahtion; (iv) payment
instructions for ASBA Bidders; (v) issuance of @omdtion of Allocation Note (“CAN")and Allotment ithe Offer; (vi) general
instructions (limited to instructions for compleadirthe Bid cum Application Form); (vii) Designatedat®; (viii) disposal of
applications and electronic registration of bid$x)(submission of Bid cum Application Form; (x) @thnstructions (limited to
joint bids in cases of individual, multiple bidsdamstances when an application would be rejectedezhnical grounds); (xi)
applicable provisions of Companies Act relatingptmishment for fictitious applications; (xii) modémaking refunds; and (xiii)
interest in case of delay in Allotment or refund.

SEBI through its UPI Circular No. SEBI/HO/CFD/DIIQIR/P/2018/138 dated November 1, 2018 read witttiitsular no.

SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2048d circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 ddtJune 28,
2019, has introduced an alternate payment mechanisimg Unified Payments Interface (UPI) and consgqueduction in
timelines for listing in a phased manner. From Daber 1, 2023, the UPI Mechanism for RlIs applyihgptigh Designated
Intermediaries was made effective alongwith theteeg process existing timeline of T+3 days.

The list of Banks that have been notified by SEB$ éssuer Banks for UPI are provided on
https://www.sebi.gov.in/sebiweb/other/OtherActio?doRecognisedFpi=yes&intmld=40he list of Stockbrokers, Depository
Participants (DP), Registrar to an Offer and Shamansfer Agent (RTA) that have been notified by SN&Eform of National
Stock Exchange of India Limited (“NSE EMERGE”) tt as intermediaries for submitting Application Rt are provided on
wwwl.nseindia.com/emerge For details on their desigd branches for submitting Application Formsgsle see the above -
mentioned website of Platform of National Stockiaxge of India Limited (“NSE EMERGE?").

Please note that the information stated/coverethis section may not be complete and/or accurattansuch would be subject
to modification/change. Our Company and Book Runphiead Manager do not accept any responsibilitytfee completeness
and accuracy of the information stated in this mecand the General Information Document. Our Compand Book Running
Lead Manager would not be able to include any amesrd, modification or change in applicable law, @hmay occur after the
date of the Prospectus. Applicants are advised a&entheir independent investigations and ensure ttieir application do not
exceed the investment limits or maximum numbenuofty Shares that can be held by them under apipléckaw or as specified
in this Prospectus.

All SCSBs offering facility of making applicatiam public issues shall also provide facility to mal@plication using the UPI
Mechanism. The Issuers will be required to appoimt of the SCSBs as a sponsor bank to act as aiitdretween the Stock
Exchanges and NPCI in order to facilitate colleatiof requests and / or payment instructions ofReéail Individual Applicants
into the UPI mechanism.

Further, the Company and the BRLM are not liablegoy adverse occurrence’s consequent to the imgaiégition of the UPI
Mechanism for application in this Offer.

Phased implementation of Unified Payments Interface

SEBI has issued a circular bearing number SEBI/HEDMDIL2/CIR/P/2018/138 dated November 1, 2018 airdutar no.
SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 20X®&cular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 June ,28019,
circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 datedly 26, 2019 and circular no. SEBI/HO/CFD/DCR2/G?R019/133
dated November 08, 2019 (collectively the “UPI @iars”) in relation to streamlining the process ptiblic issue of equity
shares and convertibles. Pursuant to the UPI Ciesil UPI will be introduced in a phased manner gsagment mechanism (in
addition to mechanism of blocking funds in the aotonaintained with SCSBs under the ASBA) for aegfiins by RIBs through
intermediaries with the objective to reduce theetiduration from public issue closure to listingrfrasix working days to up to
three working days. Considering the time required rhaking necessary changes to the systems andsioree complete and
smooth transition to the UPI Mechanism, the UPIcGlar proposes to introduce and implement the URicNanism in three
phases in the following manner:

Phase | This phase has become applicable from Januar®019 until March 31, 2019 or floating of five mdward public

issues, whichever is later. Subsequently, the itm@dbr implementation of Phase | was extendedltiie 30, 2019. Under this
phase, a Retail Individual Bidder had the optiorsttomit the Bid cum Application Form with any & thtermediary and use his/
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her UPI ID for the purpose of blocking of fundseTime duration from public issue closure to ligticontinued to be six Working
Days.

Phase II. This phase has become applicable from July 1928d was to initially continue for a period of ¢#&r months or
floating of five main board public issues, whicheve later. Subsequently, it was decided to exté¢nel timeline for

implementation of Phase Il until March 31, 2020.rtRer, as per SEBI circular SEBI/HO/CFD/DIL2/CIRZ®20/50 dated

March 30, 2020, the current Phase Il of Unified Rents Interface with Application Supported by Bé&atlmount is continued
till further notice. Under this phase, submissidrite ASBA Form by Rlls through Designated Interiarégs (other than SCSBs)
to SCSBs for blocking of funds will be discontinaed will be replaced by the UPI payment mechanidowever, the time
duration from public issue closure to listing contés to be six Working Days during this phase.

Phase IlI: This phase has become applicable on a voluntasisbfor all issues opening on or after Septemh&023 and on a
mandatory basis for all issues opening on or aftBecember 1, 2023, vide SEBI circular bearing number
SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9,207+3 Notification”). In this phase, the time dation from public
Offer closure to listing has been reduced to thvéerking Days. The Offer shall be undertaken pursuarthe processes and
procedures as notified in the T+3 Notification gsplcable, subject to any circulars, clarificatiar notification issued by the
SEBI from time to time, including any circular, gfecation or notification which may be issued bigES.

The Offer is being made under Phase Il of the (¢#lla mandatory basis).

All SCSBs offering facility of making applicatiam public issues shall also provide facility to mal@plication using the UPI

Mechanism. The Issuers will be required to appoim of the SCSBs as a sponsor bank to act as aiitdretween the Stock
Exchanges and NPCI in order to facilitate colleatiof requests and / or payment instructions ofRie¢ail Individual Bidders

into the UPI mechanism.

For further details, refer to the General Informati Document available on the websites of the Skbahanges and the Book
Running Lead Manager.

PART A
Book Building Procedure

In terms of Rule 19(2)(b) of the Securities Consa@®egulation) Rules, 1957, as amended (the “SGRedd with Regulation
252 of SEBI ICDR Regulations, 2018, the Offer isngemade for at least 25% of the post-Offer paideguity Share capital of
our Company. The Offer is being made under Reguiafi29(2) of Chapter IX of SEBI (Issue of CapitadaDisclosure
Requirements) Regulations, 2018 via book buildingcpss wherein not more than 50% of the Offer shallallocated on a
proportionate basis to QIBs, provided that our Camypand may, in consultation with the BRLM, allezap to 60% of the QIB
Portion to Anchor Investors on a discretionary asiaccordance with the SEBI ICDR Regulationsybich one-third shall be
reserved for domestic Mutual Funds, subject todvBlds being received from domestic Mutual Fundsradbove the Anchor
Investor Allocation Price. In the event of undebseription, or non-allocation in the Anchor InvesRortion, the balance Equity
Shares shall be added to the QIB Portion. Furth®s,of the QIB Portion (excluding the Anchor Investortion) shall be
available for allocation on a proportionate basitydo Mutual Funds, and the remainder of the QiBtien shall be available for
allocation on a proportionate basis to all QIBséotthan Anchor Investors), including Mutual Fursishject to valid Bids being
received at or above the Offer Price. Further,less than 15% of the Offer shall be available f@ycation on a proportionate
basis to Non-Institutional Investors and not Idsant 35% of the Offer shall be available for allimatto Retail Individual
Investors in accordance with the SEBI ICDR Regatatj subject to valid Bids being received at orvalibe Offer Price.

Subject to valid Bids being received at or above @ffer Price, under subscription, if any, in arategory, except the QIB
Portion, would be allowed to be met with spill-o¥erm any other category or a combination of categgoat the discretion of our
Company in consultation with the BRLM, and the Qesited Stock Exchange. However, under-subscripti@any, in the QIB
Portion will not be allowed to be met with spillenfrom other categories or a combination of catiego

The Equity Shares, on Allotment, shall be tradel¢ onthe dematerialised segment of the Stock Exgba.

Bid cum Application Form

Copies of the Bid cum Application Form (other tHfan Anchor Investors) and the abridged prospectilishe available at the
offices of the BRLM, the Designated IntermediargsBidding Centres, and Registered Office of oumPany. An electronic
copy of the Bid cum Application Form will also beadlable for download on the websites of the NSHeast one day prior to
the Bid/Offer Opening Date.

Copies of the Anchor Investor Application Form vii# available at the offices of the BRLM.

All Bidders (other than Anchor Investors) shall matorily participate in the Offer only through tWSBA process. ASBA
Bidders must provide either (i) the bank accouraitleand authorisation to block funds in the ASBérm, or (ii) the UPI ID, as
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applicable, in the relevant space provided in ti8BA Form. The ASBA Forms that do not contain suetails are liable to be
rejected. Applications made by the RIIs using tipiedty bank account or using third party linked lbaccount UPI ID are liable
for rejection. Anchor Investors are not permittedpiarticipate in the Offer through the ASBA proceASBA Bidders shall

ensure that the Bids are made on ASBA Forms bedhiagstamp of the relevant Designated Intermedismpmitted at the
relevant Bidding Centres only (except in case etebnic ASBA Forms) and the ASBA Forms not beasngh specified stamp
are liable to be rejected. Since the Offer is mantder Phase Il of the UPI Circulars, ASBA Biddergynsubmit the ASBA Form
in the manner below:

i. RIls (other than the RIIs using UPI Mechanism) nsagpmit their ASBA Forms with SCSBs (physically amlioe, as
applicable), or online using the facility of linkeahline trading, demat and bank account (3 in E tgpcounts), provided by
certain brokers.

ii. Rlls using the UPI Mechanism, may submit their ASBArms with the Syndicate, sub-syndicate membeegidRered
Brokers, RTAs or CDPs, or online using the facibfylinked online trading, demat and bank acco@nn(1 type accounts),
provided by certain brokers.

ii. QIBs and NIBs may submit their ASBA Forms with SGSByndicate, sub-syndicate members, RegisterekeByoRTAS
or CDPs.

Anchor Investors were not permitted to participatein the Offer through the ASBA process

The prescribed colour of the Bid cum ApplicationriRdor various categories is as follows:

Category Colour*
Anchor Investor* White
Indian Public / eligible NRI's applying on a r-repatriation basis (ASB/ Blue
Non-Residents including eligible NRI's, FPI's, Flls, €8, etc. applying on a repatriation basis (AS Blue

*Excluding Electronic Bid cum Application Form
** Bid cum application for Anchor Investor was maaeilable at the Office of the BRLM.

Designated Intermediaries (other than SCSBs) afteepting Bid Cum Application Form submitted by R{Without using UPI
for payment), NlIs and QIBs captured and uploadhedrélevant details in the electronic bidding syst# stock exchange(s) and
shall submit/deliver the Bid Cum Application Fortasrespective SCSBs where the Bidders has a basduat and shall not
submit it to any non-SCSB Bank.

Further, for applications submitted to designatedrimediaries (other than SCSBs), with use of WPpayment, after accepting
the Bid Cum Application Form, respective intermeyliahall capture and upload the relevant applicatietails, including UPI
ID, in the electronic bidding system of stock exute(s).

Bidders shall only use the specified Bid Cum Apgtiien Form for making an Application in terms oétRrospectus.

The Bid Cum Application Form contained informatiabout the Bidder and the price and the number oithares that the
Bidders wished to apply for. Bid Cum Applicationrfes downloaded and printed from the websites ofStuek Exchange shall
bear a system generated unique application nurBliduters were required to ensure that the ASBA Aotdwas sufficient credit
balance as an amount equivalent to the full ApibcaAmount can be blocked by the SCSB or SponsankBat the time of
submitting the Application.

An Investor, intending to subscribe to this Offeubmited a completed Bid Cum Application form toy af the following
intermediaries (Collectively called — Designateteimediaries”)

Sr. No. | Designated Intermediaries

1. An SCSB, with whom the bank account to be blockedaintaine

2. A syndicate member (or s-syndicate membe

3. A stock broker registered with a recognized lstaxchange (and whose name is mentioned on theiteetighe stock
exchange as eligible for this activity) (‘broke

4. A depository participant (‘DP’) (whose name igntioned on the website of the stock exchangeigiblel for this
activity)

5. A registrar to an Offer and share transfer agéRtA’) (whose name is mentioned on the websitetlud stock
exchange as eligible for this activi

Retails investors submitting application with arfittee entities at (ii) to (v) above (hereinaftefered as “Intermediaries”), and
intending to use UPI, were also required to entesit UPI ID in the Bid cum Application Form.
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The aforesaid intermediary shall, at the time afeipt of application, give an acknowledgement tegtor, by giving the counter
foil or specifying the application number to theeastor, as a proof of having accepted the Bid cympliéation Form, in physical
or electronic mode, respectively.

The upload of the details in the electronic biddiygtem of stock exchange was done by:

For Applications | After accepting the form, SCSB captured and upldditie relevant details in the electronic bidding
submitted by | system as specified by the stock exchange and halgaking funds available in the bank account
Investors to SCSB: | specified in the form, to the extent of the apglora money specifie!
For applications | After accepting the Bid cum Application Form, resipee Intermediary captured and uploaded the
submitted by | relevant details in the electronic bidding systdrthe stock exchange. Post uploading, they forwdrde
investors to | a schedule as per prescribed format along wittBileeum Application Forms to designated branches
intermediaries other | of the respective SCSBs for blocking of funds witbine day of closure of Offer.
than SCSBs:
For applications | After accepting the Bid cum Application Form, resipe intermediary captured and uploaded the
submitted relevant application details, including UPI ID, tine electronic bidding system of stock exchange.
by investors to| Stock exchange has shared application detailsdimduthe UPI ID with sponsor bank on a continugus
intermediaries other | basis, to enable sponsor bank to initiate mana@afeast on investors for blocking of funds.
than SCSBs with| Sponsor bank has initiated request for blockinguafls through NPCI to investor. Investor to accept
use of UPI for| mandate request for blocking of funds, on his/hebife application, associated with UPI ID linked
payment: bank accoun

Stock exchange validated the electronic bid detgils depository’s records for DP ID/Client ID afAN, on a real-time basis
and bring the inconsistencies to the notice ofrintgliaries concerned, for rectification and re-sigision within the time
specified by stock exchange.

Stock exchange allowed modification of selectettifieviz. DP ID/Client ID or Pan ID (Either DP IDf€ht ID or Pan ID can be
modified but not BOTH), Bank code and Location cddehe bid details already uploaded.

Upon completion and submission of the Bid Cum Agadion Form to Application Collecting intermediasjehe Bidders are
deemed to have authorized our Company to makeebessary changes in the Prospectus, without prisulzsequent notice of
such changes to the Bidders.

The Sponsor Bank will undertake a reconciliatioBaf responses received from Stock Exchanges amdas&IPCI and will also
ensure that all the responses received from NPE€Ilsent to the Stock Exchanges platform with detageror code and
description, if any. Further, the Sponsor Bank wilidertake reconciliation of all Bid requests aadponses throughout their
lifecycle on daily basis and share reports with Beok Running Lead Managers in the format and wittiie timelines as
specified under the UPI Circulars. Sponsor Bankiasder banks shall download UPI settlement fites @w data files from the
NPCI portal after every settlement cycle and dbrada way reconciliation with Banks UPI switch da@8BS data and UPI raw
data. NPCI is to coordinate with issuer banks goahSor Banks on a continuous basis.

Participation by Selling Shareholder, Promoters andnembers of the Promoter Group of our Company, th&ook Running
Lead Manager and the Syndicate Members

The Book Running Lead Managers and the Syndicateildée were not allowed to purchase Equity Shardkigissue in any
manner, except towards fulfilling their underwrginbligations. However, the associates and affi$iaif the Book Running Lead
Managers and the Syndicate Member could Bid foritighares in the offer, either in the QIB Portimmin the Non-Institutional
Portion as was applicable to such Bidders, whezeattocation is on a proportionate basis and subsaiption could be on their
own account or on behalf of their clients. All aateies of investors, including associates or a@ff#ls of the Book Running Lead
Managers and Syndicate Member, were required toelaged equally for the purpose of allocation tatsle on a proportionate
basis.

Except as stated below, neither the Book RunniredlMdanagers nor any associates of the Book Rurlread Managers could
apply in the Issue under the Anchor Investor Portio

i) mutual funds sponsored by entities which areesse of the Book Running Lead Managers;

i) insurance companies promoted by entities whihassociate of the Book Running Lead Managers;

i) AIFs sponsored by the entities which are agstecof the Book Running Lead Managers; or

iv) FPIs (other than individuals, corporate bodaesl family offices) sponsored by the entities whiech associate of the Book
Running Lead Managers.

Further, persons related to our Promoters and Prar@®roup did not apply in the Issue under the Amdhvestor Portion.
i) rights under a shareholders’ agreement or vaigiggement entered into with our Promoters or Ptentroup;

i) veto rights; or

iii) right to appoint any nominee director on theagd.
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Further, an Anchor Investor was deemed to be amcide of the Book Running Lead Managers, if: (#)ex of them controls,
directly or indirectly through its subsidiary orlimg company, not less than 15% of the votingtsgh the other; or (b) either of
them, directly or indirectly, by itself or in conmztion with other persons, exercises control oher dther; or (c) there is a
common director, excluding a nominee director, agsothe Anchor Investor and the Book Running Leah&fers.

Availability of Red Herring Prospectus and Bid cumApplication Forms

Copies of the Bid cum Application Form and the deid prospectus will be available at the officethefBRLM, the Designated
Intermediaries at Bidding Centres, and Register#tt€@of our Company. An electronic copy of the Ridm Application Form
will also be available for download on the websi¢<SCSBs (via Internet Banking) and NSkEwWw.nseindia.comat least one
day prior to the Bid/Offer Opening Date.

Bid cum application for Anchor Investor shall bedeavailable at the Office of the BRLM.
Who can Bid?

Each Bidder should check whether it is eligibleagply under applicable law, rules, regulations,dglihes and policies.
Furthermore, certain categories of Bidders, suchiRts, FPIs and FVCls may not be allowed to applyhe Offer or to hold
Equity Shares, in excess of certain limits spedifimder applicable law. Bidders are requested fer te the DRHP for more
details.

Subject to the above, an illustrative list of Bidsles as follows:

a) Indian nationals’ resident in India who are notampetent to contract under the Indian Contract A8%2, as amended, in
single or as a joint application and minors haviaid Demat account as per Demographic Details igeal by the
Depositories. Furthermore, based on the informapimvided by the Depositories, our Company shallehtne right to
accept the Applications belonging to an accountHterbenefit of minor (under guardianship);

b) Hindu Undivided Families or HUFs, in the individuzdme of the Karta. The Bidder should specify thatapplication is
being made in the name of the HUF in the Bid Cunplisation Form as follows—Name of Sole or First Bidder: XYZ
Hindu Undivided Family applying through XYZ, whekerZ is the name of the KartaApplications by HUFs would be
considered at par with those from individuals;

c) Companies, corporate bodies and societies regisiander the applicable laws in India and authoritedhvest in the
Equity Shares under their respective constitutiamal charter documents;

d) Mutual Funds registered with SEBI;

e) Eligible NRIs on a repatriation basis or on a nepatriation basis, subject to applicable laws. N&'ser than Eligible
NRIs are not eligible to participate in this Offer;

f) Indian Financial Institutions, scheduled commerdiahks, regional rural banks, co-operative bankbjést to RBI
permission, and the SEBI Regulations and other,lagspplicable);

g) FPIs other than Category Il FPI; VCFs and FVClgistered with SEBI;

h) Limited Liability Partnerships (LLPs) registeredlimdia and authorized to invest in equity shares;

i) Sub-accounts of Flls registered with SEBI, whicle &reign corporate or foreign individuals only endhe Non-
Institutional Bidder ‘s category;

j) Venture Capital Funds and Alternative Investmennd-yl) registered with SEBI; State Industrial Deyghent
Corporations;

k) Foreign Venture Capital Investors registered whi $EBI;

I) Trusts/societies registered under the SocietiessRation Act, 1860, as amended, or under any déwverelating to Trusts
and who are authorized under their constitutiondidl and invest in equity shares;

m) Scientific and/or Industrial Research Organizatianthorized to invest in equity shares;

n) Insurance Companies registered with Insurance Regyland Development Authority, India;

0) Provident Funds with minimum corpus®£5 Crores and who are authorized under their ¢atien to hold and invest in
equity shares;

p) Pension Funds and Pension Funds with minimum carp&5 Crores and who are authorized under their itatish to
hold and invest in equity shares;

g) National Investment Fund set up by Resolution noN&. 2/3/2005-DDII dated November 23, 2005 of Goweent of
India published in the Gazette of India;

r) Multilateral and bilateral development financiastitution;

s) Eligible QFls;

t) Insurance funds set up and managed by army, naaiy force of the Union of India;

u) Insurance funds set up and managed by the DeparovhBosts, India;

v) Any other person eligible to apply in this Offender the laws, rules, regulations, guidelines aolities applicable to
them.

Applications not to be made by:

1. Minors (except through their Guardians)
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2. Partnership firms or their nominations
3. Foreign Nationals (except NRIs)
4. Overseas Corporate Bodies

As per the existing regulations, OCBs are not elible to participate in this Offer. The RBI has howeer clarified in its
circular, A.P. (DIR Series) Circular No. 44, datedDecember 8, 2003 that OCBs which are incorporatedna are not under
the adverse notice of the RBI are permitted to und#ake fresh investments as 138 incorporated non-rédent entities in
terms of Regulation 5(1) of RBI Notification No.202000-RB dated May 3, 2000 under FDI Scheme with thgrior approval
of Government if the investment is through Governmet Route and with the prior approval of RBI if the investment is
through Automatic Route on case by case basis. OCBsay invest in this Offer provided it obtains a prior approval from
the RBI. On submission of such approval along witithe Bid cum Application Form, the OCB shall be eligble to be
considered for share allocation.

MAXIMUM AND MINIMUM APPLICATION SIZE

1. For Retail Individual Bidders
The Application must be for a minimum of 400 Equiiiares and in multiples of 400 Equity Shares Hfeeg so as to ensure
that the Application Price payable by the Biddeeslamot exceed& 2,00,000. In case of revision of Applications, tRetalil
Individual Bidders have to ensure that the Applaafrice does not exce&®,00,000.

2. For Other than Retail Individual Bidders (Non-Insti tutional Bidders and QIBs):
The Application must be for a minimum of such numbeEquity Shares that the Application Amount eegts® 2,00,000 and in
multiples of 400] Equity Shares thereafter. An Apalion cannot be submitted for more than the Ni#rC5ize. However, the
maximum Application by a QIB investor should notegd the investment limits prescribed for them ppliaable laws. Under
existing SEBI Regulations, a QIB Bidder cannot dithw its Application after the Offer Closing Datedais required to pay
100% QIB Margin upon submission of Application.

In case of revision in Applications, the Non-Instibnal Bidders, who are individuals, have to eestlrat the Application
Amount is greater that2,00,000 for being considered for allocation ia Mon-Institutional Portion.

Option to Subscribe in the Offer

a) As per Section 29(1) of the Companies Act 2013jtedent of Equity Shares shall be made in demateeiform only.
Investors will not have the option of getting afh@nt of specified securities in physical form.

b) The Equity Shares, on allotment, shall be tradetherStock Exchange in demat segment only.

c) A single application from any investor shall note&d the investment limit/minimum number of Equifyares that can be
held by him/her/it under the relevant regulatiots(gory guidelines and applicable law.

Information for the Bidders:

The relevant Designated Intermediary could entenaximum of three Bids at different price levels egptin the Bid cum
Application Form and such options are not considesis multiple Bids. It was the Bidder's respongiilto obtain the
acknowledgment slip from the relevant Designatedrinediary. The registration of the Bid by the Qesited Intermediary does
not guarantee that the Equity Shares shall beatldéAllotted. Such Acknowledgement Slip will benagegotiable and by itself
will not create any obligation of any kind. WherBalder revises his or her Bid, he /she was requicedurrender the earlier
Acknowledgement Slip and request for a revised askedgment slip from the relevant Designated Intdiary as proof of his
or her having revised the previous Bid. In relatiorelectronic registration of Bids, the permissgiven by the Stock Exchanges
to use their network and software of the electrdmitling system should not in any way be deemearbostrued to mean that the
compliance with various statutory and other requéets by our Company, the Book Running Lead Marsages cleared or
approved by the Stock Exchanges; nor does it in raapner warrant, certify or endorse the correctrmessompleteness of
compliance with the statutory and other requirementr does it take any responsibility for the ficial or other soundness of
our Company, the management or any scheme or pajexr Company; nor does it in any manner warreettify or endorse
the correctness or completeness of any of the ntnté the Red Herring Prospectus and this Progpenbr does it warrant that
the Equity Shares will be listed or will continuekie listed on the Stock Exchanges.

BIDS BY ANCHOR INVESTORS:

Our Company in consultation with the BRLM, has ddased patrticipation by Anchor Investors in the éffor up to 60% of the
QIB Portion in accordance with the SEBI Regulatio@aly QIBs as defined in Regulation 2(1)(ss) ¢f 8EBI Regulations and
not otherwise excluded pursuant to Schedule Xllihef SEBI Regulations were eligible to invest. T)I8 Portion was reduced
in proportion to allocation under the Anchor InwesPortion. In accordance with the SEBI Regulatjoihe key terms for
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participation in the Anchor Investor Portion areyided below.

1) Anchor Investor Bid cum Application Forms were magailable for the Anchor Investors at the offioéshe BRLM.
2) The Bid were for a minimum of such number of Eq8tyares so that the Bid Amount is at 1€200.00 lakhs.

3) Bidding for Anchor Investors was opened one Workiday before the Bid/ Offer Opening Date and be deted on the
same day.

Our Company in consultation with the BRLM, has fired allocation to the Anchor Investors on a disionary basis, and
accordingly allocated 18,74,000 Equity Shares toh%m Investors.

4) Allocation to Anchor Investors was completed on fhechor Investor Bid/ Offer Period. The number afuity Shares
allocated to Anchor Investors and the price at Whie allocation is made was made available inptitdic domain by the
BRLM before the Bid/Offer Opening Date, throughirimation to the Stock Exchange.

5) Anchor Investors did not withdraw or lower the sifeheir Bids at any stage after submission ofBfde

6) At the end of each day of the bidding period, tleendnd including allocation made to anchor investshsll be shown
graphically on the bidding terminals of syndicatembers and website of stock exchange offering releictally linked
transparent bidding facility, for information of lplic.

7) 50% of the Equity Shares Allotted to Anchor Investm the Anchor Investor Portion shall be lockedar a period of 90
days from the date of Allotment, while the remagnB0% of the Equity Shares Allotted to Anchor Inees in the Anchor
Investor Portion shall be locked in for a periodB6fdays from the date of Allotment.

8) The BRLM, our Promoters, Promoter Group or any @enelated to them (except for Mutual Funds spaetsday entities
related to the BRLM) will not participate in the élmor Investor Portion. The parameters for selectibAnchor Investors
will be clearly identified by the BRLM and made dsahble as part of the records of the BRLM for insfien by SEBI.

9) Bids made by QIBs under both the Anchor InvestatiB and the QIB Portion will not be consideredltiple Bids.

10) Anchor Investors were not permitted to Bid in thiége®through the ASBA process.

BIDS BY ELIGIBLE NRI'S:

Eligible NRIs may obtain copies of Bid cum Applicat Form from the offices of the BRLM and the Dewited Intermediaries.
Eligible NRI Bidders bidding on a repatriation tmby using the Non- Resident Forms should authdhiee SCSB to block their
Non-Resident External (“NRE”) accounts, or Forei@arrency Non-Resident (“FCNR”) ASBA Accounts, aniijiele NRI
Bidders bidding on a non-repatriation basis by gisResident Forms should authorize their SCSB tolkbtbeir Non- Resident
Ordinary (“NRO”) accounts for the full Bid Amourdt the time of the submission of the Bid cum Apgtiicn Form.

Eligible NRIs bidding on non-repatriation basis advised to use the Bid cum Application Form faidents (white in colour).

Eligible NRIs bidding on a repatriation basis adeiaed to use the Bid cum Application Form meantNon-Residents (blue in
colour).

BIDS BY FPI INCLUDING FII'S:

In terms of the SEBI FPI Regulations, any qualifiecign investor or Fll who holds a valid certédte of registration from SEBI
shall be deemed to be an FPI until the expiry ef btock of three years for which fees have beed paiper the SEBI Fli
Regulations. An FIl or a sub-account may parti@gatthis Offer, in accordance with Schedule 2hef FEMA Regulations, until
the expiry of its registration with SEBI as an Btla sub-account. An FlI shall not be eligiblenodst as an FllI after registering
as an FPI under the SEBI FPI Regulations.

In case of Bids made by FPIs, a certified copyhef tertificate of registration issued by the desigd depository participant
under the FPI Regulations is required to be atth¢behe Bid cum Application Form, failing which mG@Gompany reserves the
right to reject any Bid without assigning any reasén Fll or subaccount may, subject to paymentafversion fees under the
SEBI FPI Regulations, participate in the Offer,ilutite expiry of its registration as a Fll or subeaunt, or until it obtains a
certificate of registration as FPI, whichever isliea Further, in case of Bids made by SEBI-regjistl Flls or sub-accounts,
which are not registered as FPIs, a certified cofpyhe certificate of registration as an Fll issugd SEBI is required to be
attached to the Bid cum Application Form, failingpish our Company reserves the right to reject aigyvidthout assigning any
reason.

In terms of the SEBI FPI Regulations, the OffelEgfuity Shares to a single FPI or an investor grguich means the same set
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of ultimate beneficial owner(s) investing throughiltiple entities) must be below 10% of our post&€fEquity Share capital.
Further, in terms of the FEMA Regulations, the ltbiaiding by each FPI shall be below 10% of thalt@aid-up Equity Share
capital of our Company and the total holdings bF#&lIs put together shall not exceed 24% of thejp@i Equity Share capital of
our Company. The aggregate limit of 24% may bedased up to the sectorial cap by way of a reselyassed by the Board of
Directors followed by a special resolution passgdhe Shareholders of our Company and subjectity prtimation to RBI. In
terms of the FEMA Regulations, for calculating #ggregate holding of FPIs in a company, holdinglbfegistered FPIs as well
as holding of FlIs (being deemed FPIs) shall béunhed. The existing individual and aggregate investt limits an Fll or sub
account in our Company is 10% and 24% of the fmiéd-up Equity Share capital of our Company, reSpely.

FPls are permitted to participate in the Offer sabjo compliance with conditions and restrictisviich may be specified by the
Government from time to time.

Subject to compliance with all applicable Indiawsarules, regulations, guidelines and approvatseiims of Regulation 22 of the
SEBI FPI Regulations, an FPI, other than Categibfpieign portfolio and unregulated broad basealdfs; which are classified as
Category Il foreign portfolio investor by virtue tifeir investment manager being appropriately r&gdl, may issue or otherwise
deal in offshore derivative instruments (as defineder the SEBI FPI Regulations as any instruntgntyhatever name called,
which is issued overseas by an FPI against sessititeld by it that are listed or proposed to ktedion any recognized stock
exchange in India, as its underlying) directly odirectly, only in the event (i) such offshore detive instruments are issued
only to persons who are regulated by an appropregelatory authority; and (ii) such offshore dative instruments are issued
after compliance with know your client norms. AnlF#also required to ensure that no further issutransfer of any offshore
derivative instrument is made by or on behalf ofoitany persons that are not regulated by an apptepforeign regulatory

authority.

FPIs who wish to participate in the Offer are aduiso use the Bid cum Application Form for Non- ideats (blue in colour).
BIDS BY SEBI REGISTERED VCF'S, AIF'S AND FVCI'S:

The SEBI FVCI Regulations and the SEBI AIF Regualasi inter-alia prescribe the investment restrigion the VCFs, FVCls
and AlFs registered with SEBI. Further, the SEBFARegulations prescribe, among others, the invedtnestrictions on AlF's.

The holding by any individual VCF registered witBE in one venture capital undertaking should nateed 25% of the corpus
of the VCF. Further, VCFs and FVClIs can invest ampyto 33.33% of the investible funds by way of stription to an initial
public offering.

The category | and Il AIFs cannot invest more tB&#6 of the corpus in one Investee Company. A cageljloAIF cannot invest

more than 10% of the corpus in one Investee Compansenture capital fund registered as a categokyH, as defined in the
SEBI AIF Regulations, cannot invest more than 1(8rds corpus by way of subscription to an inigalblic offering of a venture
capital undertaking. Additionally, the VCFs whiclave not re-registered as an AIF under the SEBI RHgulations shall

continue to be regulated by the VCF Regulationluhé existing fund or scheme managed by the fenddund up and such
funds shall not launch any new scheme after thificadton of the SEBI AlF Regulations.

All Flls and FVCls should note that refunds, divids and other distributions, if any, will be payabi Indian Rupees only and
net of Bank charges and commission.

Our Company or the BRLM will not be responsible fass, if any, incurred by the Bidder on accountofiversion of foreign
currency.

There is no reservation for Eligible NRIs, FPIs &\{ClIs and all Bidders will be treated on the sdmasis with other categories
for the purpose of allocation.

BIDS BY HUFS

Hindu Undivided Families or HUFs, in the individusame of the Karta. The Bidder should specify thatApplication is being
made in the name of the HUF in the Bid cum ApplamatForm as follows: “Name of sole or first Applita XYZ Hindu
Undivided Family applying through XYZ, where XYZ the name of the Karta”. Bid cum Applications by FJmay be
considered at par with Bid cum Applications frordiiriduals.

BIDS BY MUTUAL FUNDS:
No Mutual Fund scheme shall invest more than 10%sofiet asset value in equity shares or equigtedl instruments of any
single company provided that the limit of 10% skt be applicable for investments in index fundsextor or industry specific

funds. No Mutual Fund under all its schemes showd more than 10% of any company's paid-up shapéalecarrying voting
rights.
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With respect to Bids by Mutual Funds, a certifietpyg of their SEBI registration certificate must loelged with the Bid cum
Application Form. Failing this, our Company resextie right to accept or reject any Bid cum Apglaain whole or in part, in
either case, without assigning any reason thereof.

In case of a mutual fund, a separate Bid cum Appiba can be made in respect of each scheme ahthieal fund registered
with SEBI and such Applications in respect of mdnan one scheme of the mutual fund will not bete@aas multiple
applications provided that the Bids clearly inde&ctite scheme concerned for which the Bids has ineeie.

The Bids made by the asset management companiegstwdians of Mutual Funds shall specifically sttéite names of the
concerned schemes for which the Applications ardema

BIDS BY SYSTEMATICALLY IMPORTANT NON-BANKING FINANC IAL COMPANIES

In case of Applications made by Systemically ImpottNon-Banking Financial Companies, a certifiegycof the certificate of
registration issued by the RBI, a certified copyitsflast audited financial statements on a stamabasis and a net worth
certificate from its statutory auditor(s), mustdttached to the Bid cum Application Form. Faililgst our Company reserve the
right to reject any Application, without assigniagy reason thereof. Systemically Important Non-Bagiinancial Companies
participating in the Offer shall comply with all glicable legislations, regulations, directions,dglines and circulars issued by
RBI from time to time.

BIDS BY LIMITED LIABILITY PARTNERSHIPS:

In case of Bids made by limited liability partnepshregistered under the Limited Liability PartiepsAct, 2008, a certified copy
of certificate of registration issued under the itéd Liability Partnership Act, 2008, must be alted to the Bid cum Application
Form. Failing this, our Company reserves the righteject any bid without assigning any reasondbgrLimited liability
partnerships can participate in the Offer only tigio the ASBA process.

BIDS BY INSURANCE COMPANIES:

In case of Bids made by insurance companies registeith the IRDA, a certified copy of certificatd registration issued by
IRDA must be attached to the Bid cum ApplicatiorrRo Failing this, our Company reserves the rightdjiect any Bid by
Insurance Companies without assigning any reaseredfi The exposure norms for insurers, prescrilpeder the Insurance
Regulatory and Development Authority (InvestmergpRlations, 2000, as amended, are broadly set hettiw:

1) equity shares of a company: the least of 10% ofilvestee company’s subscribed capital (face vatwe}0% of the
respective fund in case of life insurer or 10%mveistment assets in case of general insurer aueEn

2) the entire group of the investee company: not ntbae 15% of the respective fund in case of a lifeurer or 15% of
investment assets in case of a general insuraimsurer or 15% of the investment assets in allpaomes belonging to the
group, whichever is lower; and

3) the industry sector in which the investee compaglpiig to: not more than 15% of the fund of a lifieurer or a general
insurer or a reinsurer or 15% of the investmengtasehichever is lower.

The maximum exposure limit, in the case of an itmest in equity shares, cannot exceed the lowanadmount of 10% of the

investment assets of a life insurer or generalrgrsand the amount calculated under (1), (2) apcl§dve, as the case may be.

Insurance companies participating in this Offerllsbamply with all applicable regulations, guideds and circulars issued by

IRDAI from time to time.

BIDS UNDER POWER OF ATTORNEY:

In case of Bids made pursuant to a power of atjoanéy limited companies, corporate bodies, regét societies, Flls, Mutual
Funds, insurance companies and provident fundsawittinimum corpus of 2500 Lakhs (subject to applicable law) and pension
funds with a minimum corpus @500 Lakhs, a certified copy of the power of atéyrior the relevant resolution or authority, as
the case may be, along with a certified copy ofrtteenorandum of association and articles of assoniand/or bye laws must be
lodged along with the Bid cum Application Form. I this, our Company reserves the right to acaepteject any Bid in
whole or in part, in either case, without assigrémy reasons thereof. In addition to the aboveaaterdditional documents are
required to be submitted by the following entities:

a) With respect to Bids by Flls and Mutual Funds, #ified copy of their SEBI registration certificateust be lodged along
with the Bid cum Application Form.

b) With respect to Bids by insurance companies regidtavith the Insurance Regulatory and Developmeuthévrity, in
addition to the above, a certified copy of the iGiedte of registration issued by the Insurance iRa&gry and Development
Authority must be lodged along with the Bid cum Aipation Form.

c) With respect to Bids made by provident funds witimgimum corpus oR 2500 Lakhs (subject to applicable law) and
pension funds with a minimum corpus®2500 Lakhs, a certified copy of a certificate frarchartered accountant certifying
the corpus of the provident fund/pension fund ninestodged along with the Bid cum Application Form.

d) With respect to Bids made by limited liability peetships registered under the Limited Liability tRarship Act, 2008, a
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certified copy of certificate of registration issuender the Limited Liability Partnership Act, 2Q08ust be attached to the
Bid cum Application Form

e) Our Company in consultation with the BRLM in thalisolute discretion, reserves the right to relaxabhove condition of
simultaneous lodging of the power of attorney alaiily the Bid cum Application form, subject to suelims and conditions
that our Company and the BRLM may deem fit.

The above information is given for the benefitlod Bidders. Our Company, the BRLM and the Syndibé&enbers are not liable
for any amendments or modification or changes ipliegble laws or regulations, which may occur aftez date of the Red
Herring Prospectus. Bidders are advised to makie thdependent investigations and Bidders are advi® ensure that any
single Bid from them does not exceed the applicablestment limits or maximum number of Equity Ssathat can be held by
them under applicable law or regulation or as dj@etin the Red Herring Prospectus.

BIDS BY PROVIDENT FUNDS/ PENSION FUNDS:

In case of Bids made by provident funds with minimoorpus oR 25 Crore (subject to applicable law) and pensiord$ with
minimum corpus of 25 Crore, a certified copy of certificate from l@adered accountant certifying the corpus of thevislent
fund/ pension fund must be lodged along with thé 8am Application Form. Failing this, the Compamgerves the right to
accept or reject any bid in whole or in part, ither case, without assigning any reason thereof.

BIDS BY BANKING COMPANY :

In case of Bids made by banking companies regidtesith RBI, certified copies of: (i) the certifi@bf registration issued by
RBI, and (ii) the approval of such banking companinvestment committee are required to be attadhethe Bid cum
Application Form, failing which our Company resesw@e right to reject any Bid by a banking comparithout assigning any
reason.

The investment limit for banking companies in narahcial services companies as per the Banking Bggun Act, 1949, as
amended (the “Banking Regulation Act”), and the dtes Bank of India (Financial Services provided Bgnks) Directions,
2016, is 10% of the paid-up share capital of theestee company not being its subsidiary engagetimfinancial services or
10% of the banks’ own paid-up share capital andries, whichever is lower. However, a banking camypaould be permitted
to invest in excess of 10% but not exceeding 30%hefpaid-up share capital of such investee comglfy the investee
company is engaged in non-financial activities gaed for banks in terms of Section 6(1) of the Bag Regulation Act, or (ii)
the additional acquisition is through restructurofglebt / corporate debt restructuring / stratefgibt restructuring, or to protect
the banks’ interest on loans / investments mada tmmpany. The bank is required to submit a timendoaction plan for
disposal of such shares within a specified per@m&BI. A banking company would require a prior apyai of RBI to make (i)
investment in a subsidiary and a financial servimempany that is not a subsidiary (with certainegtion prescribed), and (ii)
investment in a nonfinancial services company icesg of 10% of such investee company’s paid upestapital as stated in
5(a)(v)(c)(i) of the Reserve Bank of India (Finaiervices provided by Banks) Directions, 2016.

BIDS BY SCSB'S:

SCSBs participating in the Offer are required toanpty with the terms of the SEBI circulars dated t8epber 13, 2012 and
January 2, 2013. Such SCSBs are required to etisardor making Bid cum Applications on their owoacaunt using ASBA,
they should have a separate account in their owrenaith any other SEBI registered SCSBs. Furtherh siccount shall be used
solely for the purpose of making Bid cum applicatia public issues and clear demarcated funds dghioelavailable in such
account for such Bid cum applications.

ISSUANCE OF A CONFIRMATION NOTE (“CAN”) AND ALLOTME NT IN THE OFFER:

1. Upon approval of the basis of allotment by the Beated Stock Exchange, the BRLM or Registrar toQffer shall send to
the SCSBs a list of their Bidders who have beescated Equity Shares in the Offer.

2. The Registrar will then dispatch a CAN to their @éts who have been allocated Equity Shares in ffeg.Q’he dispatch of
a CAN shall be deemed a valid, binding and irrebteaontract for the Bidder

Offer Procedure for Application Supported by Blocked Account (ASBA) Bidders

In accordance with the SEBI Circular No. CIR/CFDIPOYCELL/11/2015 dated November 10, 2015 all the&ldirs have to
compulsorily apply through the ASBA Process. Oumfpany and the Book Running Lead Manager are nbtelifor any
amendments, modifications, or changes in applicédes or regulations, which may occur after theedat this Prospectus.
ASBA Bidders are advised to make their independergstigations and to ensure that the ASBA Bid CApplication Form is
correctly filled up, as described in this section.

The lists of banks that have been notified by SEB&ct as SCSB (Self Certified Syndicate Banks)tier ASBA Process are
provided onhttps://www.sebi.gov.in/sebiweb/other/OtherActiasRdoRecognised=ye$-or details on designated branches of
SCSB collecting the Bid Cum Application Form, pleasfer the above-mentioned SEBI link.
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Terms of payment

The entire Offer price 0¥283/- per share is payable on application. In cds@lotment of lesser number of Equity Shares than
the number applied, the Registrar shall instruet3€SBs to unblock the excess amount paid on Agijait to the Bidders.

SCSBs will transfer the amount as per the instouctf the Registrar to the Public Issue Accoung, lfmlance amount after
transfer will be unblocked by the SCSBs.

The Bidders should note that the arrangement withkBrs to the Offer or the Registrar is not présctiby SEBI and has been
established as an arrangement between our ComBanker to the Offer and the Registrar to the Offefacilitate collections
from the Bidders.

Payment mechanism

The Bidders shall specify the bank account numbeheir Bid Cum Application Form and the SCSBs kbldck an amount
equivalent to the Application Amount in the bankauant specified in the Bid Cum Application Form.eTBCSB shall keep the
Application Amount in the relevant bank accountdided until withdrawal/ rejection of the Applicatiam receipt of instructions
from the Registrar to unblock the Application Amaurdowever, Non-Retail Bidders shall neither witladrnor lower the size of
their applications at any stage. In the event dhavawal or rejection of the Bid Cum ApplicationrRoor for unsuccessful Bid
Cum Application Forms, the Registrar to the Offealsgive instructions to the SCSBs to unblock épplication money in the
relevant bank account within one day of receipswth instruction. The Application Amount shall remblocked in the ASBA
Account until finalization of the Basis of Allotmem the Offer and consequent transfer of the Aggtlon Amount to the Public
Issue Account, or until withdrawal/ failure of tkéfer or until rejection of the Application by tHSBA Bidder, as the case may
be.

Please note that, in terms of SEBI Circular No. [CIRD/POLICYCELL/11/2015 dated November 10, 2015 #rel SEBI (Issue
of Capital and Disclosure Requirements) Regulati@f4 8, all the investors applying in a public issall use only Application
Supported by Blocked Amount (ASBA) process for agtlon providing details of the bank account whieli be blocked by
the Self-Certified Syndicate Banks (SCSBs) for thsame. Further, pursuant to SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November PQ18, Retail Individual Investors applying in publssue have to use
UPI as a payment mechanism with Application Supgabhty Blocked Amount for making application.

Payment into Escrow Account for Anchor Investors

All the investors other than Anchor Investors aguired to bid through ASBA Mode. Anchor Investars requested to note the
following:

Our Company in consultation with the Book Runningad Manager, in its absolute discretion, will decille list of Anchor
Investors to whom the CAN was sent, pursuant tocklthe details of the Equity Shares allocated &nthin their respective
names was notified to such Anchor Investors. Fochn Investors, the payment instruments for paynietat the Escrow
Account was drawn in favour of:

a. In case of Resident Anchor InvestdtSAHASRA ELECTRONIC SOLUTIONS LIMITED- ANCHOR ACCOU NT-R”

b. In case of Non-Resident Anchor Investt8#tHASRA ELECTRONIC SOLUTIONS LIMITED- ANCHOR
ACCOUNT- NR”

c. Bidders should note that the escrow mechanism isprescribed by SEBI and has been established emrangement
between our Company, the Syndicate, the Escrove€@h Bank and the Registrar to the Offer to fead# collections from
the Anchor Investors.

Build of the Book

a) Bids received from various Bidders through the Deated Intermediaries may be electronically upldade the Bidding
Platform of the Stock Exchange on a regular basis. book gets built up at various price levels.sTihformation may be
available with the BRLM at the end of the Bid/ Offeeriod.

b) Based on the aggregate demand and price for Bgisteeed on the Stock Exchange Platform, a graphépaiesentation of
consolidated demand and price as available on #esites of the Stock Exchange may be made avaihiee Bidding
centres during the Bid/ Offer Period.

Withdrawal of Bids
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a) RIls can withdraw their Bids until Bid/ Offer Claogj Date. In case a RIl wishes to withdraw the Bidirth the Bid/ Offer
Period, the same can be done by submitting a redorethe same to the concerned Designated Inteiemedho shall do
the requisite, including unblocking of the fundsthg SCSB in the ASBA Account.

b) The Registrar to the Offer shall give instructianthe SCSB for unblocking the ASBA Account on thesgnated Date.
QIBs and Nlls can neither withdraw nor lower theesdf their Bids at any stage.

Signing of Underwriting Agreement and Filing of RedHerring Prospectus/Prospectus with ROC

a) Our company has entered into an Underwriting Agrereindated August 27, 2024.
b) A copy of Red Herring Prospectus was filed with ®@C and copy of Prospectus will be filing with RGCterms of
Section 32 of Companies Act, 2013 and Section ZBashpanies Act, 2013.

Pre-Offer Advertisement

Subject to Section 30 of the Companies Act 2013, @ompany shall, after filing the Red Herring Presjos with the ROC,
publish a pre-Offer advertisement, in the form priged by the SEBI Regulations, in (i) English atl Newspaper; (ii) Hindi
National Newspaper and (iii) Regional Newspapeheaith wide circulation. In the pre-Offer advertisent, we shall state the
Bid Opening Date and the Bid/Offer Closing Date ahe floor price or price band along with necessdeyails subject to
regulation 250 of SEBI ICRD Regulations. This adisement, subject to the provisions of section 8&he Companies Act,
2013, shall be in the format prescribed in Parff Schedule X of the SEBI ICDR Regulations.

GENERAL INSTRUCTIONS:

Please note that the NllIs are not permitted todvétv their bids or lower the size of Bids in terafigjuantity of Equity Shares or
Bid Amount) at any stage. Retail Individual Investan revise their Bids during the Bid/Offer periadd withdraw their Bids
until Bid/Offer Closing date.

Anchor investors are not allowed to withdraw thginls after Anchor Investors bidding date.

Do's:

1. Check if you are eligible to apply as per the termidhe Red Herring Prospectus and under applicktie rules,
regulations, guidelines and approvals;

2. Ensure that you have Bid within the Price Band;

3. Read all the instructions carefully and completeBid cum Application Form in the prescribed form;

4. Ensure that the details about the PAN, DP ID, Glien UPI ID are correct and the Bidders depositacgount is active,
as Allotment of the Equity Shares will be in therdgerialized form only;

5. Ensure that your Bid cum Application Form bearimg tstamp of a Designated Intermediary is submittedhe
Designated Intermediary at the Bidding Centre;

6. If the first Bidder is not the account holder, emesthat the Bid cum Application Form is signed hg faccount holder.
Ensure that you have mentioned the correct bantuetaumber in the Bid cum Application Form;

7. In case of Joint bids, ensure the first biddehes ASBA Account holder (or the UPI linked bank amtbholder, as the
case may be) and the signature of the first bigdiercluded in the Bid cum Application Form;

8. QIBs, Non-Institutional Bidders and the Retail Bédsl should submit their Bids through the ASBA psscenly.
However, pursuant to SEBI circular dated NovembkrZD18, RIl may submit their bid by using UPI magism for
payment.

9. Ensure that the name(s) given in the Bid cum Appilim Form is/are exactly the same as the name(s)hich the
beneficiary account is held with the Depositorytiegrant. In case of joint Bids, the Bid cum Apgion Form should
contain only the name of the First Bidder whose @afmould also appear as the first holder of theetigary account
held in joint names;

10. Ensure that you request for and receive a stamgletbavledgement of the Bid cum Application Form &ryour Bid
options;

11. Ensure that you have funds equal to the Bid Amaurihe Bank Account maintained with the SCSB befrbmitting
the Bid cum Application Form under the ASBA processpplication forms submitted by Rlls using URéchanism for
payment, to the respective member of the Syndi@atthe Specified Locations), the SCSBs, the Regist Broker (at
the Broker Centers), the RTA (at the Designated R®8ations) or CDP (at the Designated CDP Locajions

12. Submit revised Bids to the same Designated Intelangdthrough whom the original Bid was placed aixtain a
revised acknowledgment;

13. Except for Bids (i) on behalf of the Central ort8t&overnments and the officials appointed by thets, who, in terms
of a SEBI circular dated June 30, 2008, may be exednom specifying their PAN for transacting in tkecurities
market, and (ii) Bids by persons resident in ttegesbf Sikkim, who, in terms of a SEBI circular e&tiuly 20, 2006,
may be exempted from specifying their PAN for taisg in the securities market, all Bidders shoulention their
PAN allotted under the IT Act. The exemption foe tBentral or the State Government and officialsoagpd by the
courts and for investors residing in the State ki is subject to (a) the Demographic Detailseiged from the
respective depositories confirming the exempticemggd to the beneficiary owner by a suitable dpsori in the PAN
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14.
15.
16.

17.
18.

19.
20.

21.

22.
23.

24.

25.

26.

27.

field and the beneficiary account remaining in i\eetstatus”; and (b) in the case of residents &kigi, the address as
per the Demographic Details evidencing the samleothkr applications in which PAN is not mentioneil be rejected;
Ensure that the Demographic Details are updated,and correct in all respects;

Ensure that the signature of the First Bidder iseoaf joint Bids, is included in the Bid cum Applion Forms;

Ensure that thumb impressions and signatures dtizer in the languages specified in the Eighth Saleetb the
Constitution of India are attested by a Magistata Notary Public or a Special Executive Magistnader official seal;
Ensure that the category and the investor statunslisated,;

Ensure that in case of Bids under power of attoordyy limited companies, corporate, trust etdewant documents are
submitted;

Ensure that Bids submitted by any person outside&lshould be in compliance with applicable foredgrl Indian laws;
Bidders should note that in case the DP ID, Clienand the PAN mentioned in their Bid cum ApplicatiForm and
entered into the online IPO system of the StockhBrge by the relevant Designated Intermediaryhasase may be,
do not match with the DP ID, Client ID and PAN dahle in the Depository database, then such Biddiable to be
rejected. Where the Bid cum Application Form isrsitted in joint names, ensure that the beneficeggount is also
held in the same joint names and such names dhe isame sequence in which they appear in the Bid Application
Form;

Ensure that the Bid cum Application Forms are debd by the Bidders within the time prescribed asthe Bid cum
Application Form and the Red Herring Prospectus;

Ensure that you have mentioned the correct ASBAofiot number or UPI ID in the Bid cum Applicationrfg

Ensure that you have mentioned the details of youm bank account for blocking of fund or your owank account
linked UPI ID to make application in the Publicuss

Ensure that on receipt of the mandate request pomsor bank, you have taken necessary step ifytmmeanner for
blocking of fund on your account through UPI IDngiUPI application;

Ensure that you have correctly signed the authtioizd undertaking box in the Bid cum Applicatioorf, or have
otherwise provided an authorization to the SCSBth& electronic mode, for blocking funds in the ASBccount
equivalent to the Bid Amount mentioned in the BighcApplication Form at the time of submission o Bid;

Ensure that you receive an acknowledgement fronttimeerned Designated Intermediary, for the subarissf your
Bid cum Application Form; and

The Bid cum Application Form is liable to be regtif the above instructions, as applicable, atecamplied with.

The Bid cum Application Form is liable to be regif the above instructions, as applicable, atecamplied with.

Don'ts:

1. Do not Bid for lower than the minimum Bid size;

2. Do not Bid / revise Bid Amount to less than thed¥l®rice or higher than the Cap Price;

3. Do not pay the Bid Amount in cash, by money ordaeques or demand drafts or by postal order otdoksnvest;

4. Do not send Bid cum Application Forms by post; é@st submit the same to the Designated Intermedidyy

5. Do not submit the Bid cum Application Forms to amgn-SCSB bank or our Company;

6. Do not Bid on a Bid cum Application Form that does have the stamp of the relevant Designatedrivediary;

7. Do not Bid at Cut-off Price (for Bids by QIBs an@MInstitutional Bidders);

8. Do not instruct your respective Banks to releaseftinds blocked in the ASBA Account under the AS@Acess;

9. Do not Bid for a Bid Amount exceetl2,00,000/- (for Applications by Retail Individuidders);

10. Do not fill up the Bid cum Application Form suchat the Equity Shares Application exceeds the Gfiee and / or
investment limit or maximum number of the EquityaBs that can be held under the applicable lawsgrlations or
maximum amount permissible under the applicablelegipns or under the terms of the Red Herring peotus;

11. Do not submit the General Index Register numbeeatsof the PAN;

12. Do not submit the Bid without ensuring that fundsiigalent to the entire Bid Amount are blockedtie televant ASBA
Account;

13. Do not submit Bids on plain paper or on incomplatélegible Bid cum Application Forms or on Bid rauApplication
Forms in a colour prescribed for another categdBidder;

14. Do not submit a Bid in case you are not eligibleamquire Equity Shares under applicable law or yalevant
constitutional documents or otherwise;

15. Do not Bid if you are not competent to contract emthe Indian Contract Act, 1872 (other than minfmasing valid
depository accounts as per Demographic Detailsigedvby the depository);

16. Do not submit a Bid by using details of the thirakty’s bank account or UPI ID which is linked witlank account of

the third party. Kindly note that Bids made usihgd party bank account or using third party linkeghk account UPI
ID are liable for rejection.

The Bid cum Application Form is liable to be regtif the above instructions, as applicable, atecamplied with.

Names of entities responsible for finalizing the bsis of allotment in a fair and proper manner

The authorized employees of the Designated Stock&hge, along with the BRLMs and the Registrarll #msure that the basis
of allotment is finalized in a fair and proper manim accordance with the procedure specified iBISEDR Regulations.
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Method of allotment as may be prescribed by SEBI fsm time to time

Our Company will not make any allotment in excekthe Equity Shares offered through the Issue thinotlhe offer document
except in case of oversubscription for the purpafseunding off to make allotment, in consultatiaith the Designated Stock
Exchange. Further, upon oversubscription, an adothof not more than 1% of the net offer to pulsiiay be made for the
purpose of making allotment in minimum lots.

The allotment of Equity Shares to applicants othan to the Retail Individual Investors shall besoproportionate basis within
the respective investor categories and the numbeeaurities allotted shall be rounded off to treamest integer, subject to
minimum allotment being equal to the minimum apgdiicn size as determined and disclosed.

The allotment of Equity Shares to each Retail Iitlial Investor shall not be less than the minimuih Ibt, subject to the
availability of shares in Retail Individual Investoategory, and the remaining available shareanif, shall be allotted on a
proportionate basis.

Investor Grievance

In case of any pre-Offer or post Offer related peois regarding demat credit / refund orders/ urdbiagetc. the Investors can
contact the Compliance Officer of our Company.

Nomination Facility to Bidders
Nomination facility is available in accordance witte provisions of Section 72 of the Companies 261,3. In case of allotment
of the Equity Shares in dematerialized form, thieneo need to make a separate nomination as thénatiom registered with the
Depository may prevail. For changing nominatiohs, Bidders should inform their respective DP.
GROUNDS OF TECHNICAL REJECTIONS
Bidders are advised to note that Bids are liablegtoejected inter alia on the following technigedunds:

e Amount blocked does not tally with the amount pagdbr the Equity Shares applied for;

In case of partnership firms, Equity Shares maydggstered in the names of the individual partreerd no firm as such
shall be entitled to apply;

e Bid by persons not competent to contract undetrttien Contract Act, 1872 including minors, insgregsons;

e PAN not mentioned in the Bid cum Application Form;

e Bids at a price less than the Floor Price and Bids price more than the Cap Price;

e GIR number furnished instead of PAN;

e Bid for lower number of Equity Shares than spedifier that category of investors;

e Bids at Cut-off Price by NlIs and QIBs;

e Bids for number of Equity Shares which are not inltiples Equity Shares which are not in multiplesspecified in the
DRHP;

e The amounts mentioned in the Bid cum Applicatiomn@pplication Form does not tally with the amoyatyable for the
value of the Equity Shares Bid/Applied for;

e Bids for lower number of Equity Shares than theimim specified for that category of investors;

e Category not ticked,;

e Multiple Bids as defined in the DRHP;

e In case of Bids under power of attorney or by ledicompanies, corporate, trust etc., where reledactments are not
submitted;

e Bid accompanied by Stock invest/ money order/ pastier/ cash/ cheque/ demand draft/ pay order;

e Signature of sole Bidder is missing;

Bid cum Application Forms not delivered by the Biddvithin the time prescribed as per the Bid cunpligation Forms,
Bid/Offer Opening Date advertisement and the DRH® @s per the instructions in the DRHP and thedBit Application
Forms;

e In case no corresponding record is available with Depositories that matches three parameters pamegines of the
Bidders (including the order of names of joint eslg),the Depository Participant's identity (DP I&)d the beneficiary's
account number;

Bids for amounts greater than the maximum pernlessitmounts prescribed by the regulations;

Bid by OCBs;

Bids by US persons other than in reliance on Reigui& or “qualified institutional buyers” as dedishin Rule 144A under
the Securities Act;

e Inadequate funds in the bank account to block tite Anount specified in the Bid cum Application Fapplication
Form at the time of blocking such Bid Amount in thenk account;
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Bids not uploaded on the terminals of the Stockhaxges;
Where no confirmation is received from SCSB fordiiog of funds;
Bids by SCSBs wherein a separate account in its wame held with any other SCSB is not mentionethasASBA
Account in the Bid cum Application Form/Applicatiéiorm. Bids not duly signed by the sole/First Bidde
Bids by any persons outside India if not in compdi@ with applicable foreign and Indian laws;
Bids that do not comply with the securities lawshdir respective jurisdictions are liable to bgeceed,;
Bids by persons prohibited from buying, selling degaling in the shares directly or indirectly by SEB any other
regulatory authority;

e Bids by persons who are not eligible to acquire igg8hares of the Company in terms of all appliealaws, rules,
regulations, guidelines, and approvals; and
Details of ASBA Account not provided in the Bid cukpplication form.
Grounds of rejection to such applications which rbayrejected by the exchange by its circular refegeno: 07/2024
dated June 05, 2024. The relevant circular cambeé ahttps://nsearchives.nseindia.com/content/circiR&62335.pdf

For details of instructions in relation to the Bism Application Form, Bidders may refer to the velgt section the GID.

BIDDERS SHOULD NOTE THAT IN CASE THE PAN, THE DP ID AND CLIENT ID MENTIONED IN THE BID

CUM APPLICATION FORM AND ENTERED INTO THE ELECTRONI C APPLICATION SYSTEM OF THE STOCK
EXCHANGES BY THE BIDS COLLECTING INTERMEDIARIES DO NOT MATCH WITH PAN, THE DP ID AND
CLIENT ID AVAILABLE IN THE DEPOSITORY DATABASE, THE BID CUM APPLICATION FORM IS LIABLE

TO BE REJECTED.

BASIS OF ALLOCATION

a) The SEBI (ICDR) Regulations specify the allocatinAllotment that may be made to various categavfedBidders in an
Offer depending on compliance with the eligibilitgnditions. Certain details pertaining to the petage of Offer size
available for allocation to each category is disebb overleaf of the Bid cum Application Form andtie DRHP. For
details in relation to allocation, the Bidder mager to the RHP.

b) Under-subscription in any category (except QIB Gatg) is allowed to be met with spill over from aother category or
combination of categories at the discretion of igsier and in consultation with the BRLM and thesigeated Stock
Exchange and in accordance with the SEBI (ICDR)URE®ns, Unsubscribed portion in QIB Category @ available
for subscription to other categories.

c) In case of under subscription in the Offer, spikpto the extent of such under- subscription mayérmitted from the
Reserved Portion to the Offer. For allocation ia #vent of an under-subscription applicable tol¢iseer, Bidders may
refer to the RHP.

ALLOTMENT PROCEDURE AND BASIS OF ALLOTMENT

The Allotment of Equity Shares to Bidders othemtifetail Individual Investors and Anchor Investoray be on proportionate
basis. For Basis of Allotment to Anchor Invest@&lders may refer to DRHP. No Retail Individual &stor will be Allotted less
than the minimum Bid Lot subject to availability sfiares in Retail Individual Investor Category déinél remaining available
shares, if any will be Allotted on a proportion&i@sis. The Issuer is required to receive a mininsulyscription of 90% of the
Offer. However, in case the Offer is in the natof ©ffer for Sale only, then minimum subscriptiomymot be applicable.

Flow of Events from the closure of Bidding period T DAY) Till Allotment:

e On T Day, RTA to validate the electronic bid detailith the depository records and also reconcigefthal certificates
received from the Sponsor Bank for UPI processtaedSCSBs for ASBA and Syndicate ASBA process Withelectronic
bid details

e RTA identifies cases with mismatch of account numéee per bid file / FC and as per applicant’s baokount linked to

depository demat account and seek clarificatiomfBCSB to identify the applications with third pegaiccount for rejection.

Third party confirmation of applications to be cdetpd by SCSBs on T+1 day.

RTA prepares the list of final rejections and ciate the rejections list with BRLM(s)/ Company toeir review/ comments.

Post rejection, the RTA submits the basis of alentrwith the Designated Stock Exchange (DSE).

The DSE, post verification approves the basis ankrates drawal of lots wherever applicable, thnoagandom number

generation software.

e The RTA uploads the drawal numbers in their syst@chgenerates the final list of allotees as pecgs® mentioned below.

Process for generating list of Allottees:

e Instruction is given by RTA in their Software Systéo reverse category wise all the application newrsbn the ascending
order and generate the bucket /batch as per tbhenalht ratio. For example, if the application numise78654321 then
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system reverses it to 12345687 and if the ratialloftees to applicants in a category is 2:7 thengdystem will create lots of
7. If the drawal of lots provided by Designatedckt&xchange (DSE) is 3 and 5 then the system vak pvery 3rd and 5th
application in each of the lot of the category #mese applications will be allotted the sharesat tategory.

In categories where there is proportionate allotnére Registrar will prepare the proportionate kilng based on the
oversubscription times.

In categories where there is undersubscriptionRibgistrar will do full allotment for all valid appations.

On the basis of the above, the RTA will work ow #ilotees, partial allotees and non- allotteespare the fund transfer
letters and advice the SCSBs to debit or unbloekdispective accounts.

BASIS OF ALLOTMENT

a.

For Retail Individual Bidders

Bids received from the Retail Individual Biddersoatabove the Offer Price shall be grouped togetheletermine the total
demand under this category. The Allotment to aldbccessful Retail Individual Bidders will be madéhe Offer Price.

The Net Offer size less Allotment to Non-Institutéd and QIB Bidders shall be available for Allotrhém Retail Individual
Bidders who have Bid in the Offer at a price ttsegual to or greater than the Offer Price. Ifaggregate demand in this
category is less than or equal to 400 Equity Shatex above the Offer Price, full Allotment she# made to the Retail
Individual Bidders to the extent of their valid Bid

If the aggregate demand in this category is grethgan 21,87,200 Equity Shares at or above the ®ffime, the Allotment
shall be made on a proportionate basis up to amrmaimi of 400 Equity Shares and in multiples of 40QuiBqShares
thereafter. For the method of proportionate Bakllotment, refer below.

For Non-Institutional Bidders

Bids received from Non-Institutional Bidders at alsove the Offer Price shall be grouped togethedet@rmine the total
demand under this category. The Allotment to atcegsful Non- Institutional Bidders will be maddte Offer Price.

The Net Offer size less Allotment to QIBs and Rethall be available for Allotment to Non- Instimtal Bidders who have
Bid in the Offer at a price that is equal to orajez than the Offer Price. If the aggregate deniarklis category is less than
or equal to 400 Equity Shares at or above the Hfere, full Allotment shall be made to Non-Institwmnal Bidders to the

extent of their demand.

In case the aggregate demand in this categoryestegrthan 9,37,600 Equity Shares at or above ffex Price, Allotment
shall be made on a proportionate basis up to amrmaimi of 400 Equity Shares and in multiples of 40QuiBqShares
thereafter. For the method of proportionate Bakillotment refer below.

For QIBs

Not more than 50% of the Net Offer shall be alledabn a proportionate basis to QIBs, provided thatCompany and
selling shareholder, in consultation with the Bddknning Lead Manager, has allocated 60% of the BdBion to Anchor
Investors on a discretionary basis in accordantie thé SEBI ICDR Regulations.

Bids received from QIBs Bidding in the QIB Categdnet of Anchor Portion) at or above the Offer Brinay be grouped
together to determine the total demand under thisgory. The QIB Category may be available for #hfient to QIBs who
have Bid at a price that is equal to or greaten the Offer Price. Allotment may be undertakerhia following manner

a) In the first instance allocation to Mutual Funds 386 of the QIB Portion shall be determined asofol:

Ll In the event that Bids by Mutual Fund exceeds 5%efQIB Portion, allocation to Mutual Funds shmdldone on
a proportionate basis for 5% of the QIB Portion.

Ll In the event that the aggregate demand from Mutualds is less than 5% of the QIB Portion then alitdal
Funds shall get full Allotment to the extent ofidaBids received above the Offer Price.

= Equity Shares remaining unsubscribed, if any, Hotated to Mutual Funds shall be available forofithent to all
QIB Bidders (other than Anchor Investors), subjectalid Bids being received at or above the Id2riee.

Issuance of Allotment Advice

1) Upon approval of the Basis of Allotment by the sited Stock Exchange.

2) On the basis of approved Basis of Allotment, theués shall pass necessary corporate action tatdaeithe allotment and
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credit of equity shares. Bidders are advised ttrues their Depository Participants to accept thypiy Shares that may be
allotted to them pursuant to the Offer.

The Book Running Lead Manager or the RegistrahéQffer will dispatch an Allotment Advice to théidders who have
been allocated Equity Shares in the Offer. Theal@dpof Allotment Advice shall be deemed a validding and irrevocable
contract for the Allotment to such Bidder.

3) Issuer will make the allotment of the Equity Shaaied initiate corporate action for credit of shaethe successful Bidders
Depository Account within 4 working days of the @ffClosing date. The Issuer also ensures the coédihares to the
successful Bidders Depository Account is complet@tin one working Day from the date of allotmeatter the funds are
transferred from ASBA Public Issue Account to Palidisue account of the issuer.

Designated Date:

On the Designated date, the SCSBs shall trandfierduinds represented by allocations of the Equitar&s into Public Issue
Account with the Bankers to the Offer.

The Company will Offer and dispatch letters of @ilent/ or letters of regret along with refund ordercredit the allotted

securities to the respective beneficiary accoufhtany within a period of 4 working days of the Buffer Closing Date. The

Company will intimate the details of allotment @fcsrities to Depository immediately on allotmentseturities under relevant
provisions of the Companies Act, 2013 or other i@pple provisions, if any

Disposal of Application and Application Moneys andnterest in Case of Delay

The Company shall ensure the dispatch of Allotmatice, and give benefit to the beneficiary accowith Depository
Participants and submit the documents pertainirthecAllotment to the Stock Exchange within 2 (twajrking days of date of
Allotment of Equity Shares.

The Company shall use best efforts to ensure thHasteps for completion of the necessary formaditier listing and
commencement of trading at SME Platform of NSE whtte Equity Shares are proposed to be listedakentwithin 6 (Six)
working days from Offer Closing Date.

In accordance with the Companies Act, the requirgmef the Stock Exchange and the SEBI RegulatittresCompany further
undertakes that:

1. Allotment and Listing of Equity Shares shall be madthin 6 (Six) days of the Offer Closing Date;

2. Giving of Instructions for refund by unblocking afmount via ASBA not later than 4(four) working dayfshe Offer Closing
Date, would be ensured; and

3. If such money is not repaid within prescribed tifrem the date our Company becomes liable to repaken our Company
and every officer in default shall, on and from iexpf prescribed time, be liable to repay suchl@gtion money, with
interest as prescribed under SEBI (ICDR) Regulatitihe Companies Act, 2013 and applicable law.Heurtin accordance
with Section 40 of the Companies Act, 2013, the @any and each officer in default may be punishabte fine and/or
imprisonment in such a case.

Right to Reject Applications

In case of QIB Bidders, the Company in consultatigth the BRLM may reject Applications provided ththe reasons for
rejecting the same shall be provided to such Biddermriting. In case of Non-Institutional BiddeRetail Individual Bidders who
applied, the Company has a right to reject Appilicest based on technical grounds.

Impersonation

Attention of the Bidders is specifically drawn e fprovisions of sub-section (1) of Section 3&hef@Gompanies Act, 2013 which
is reproduced below

“Any person who—
(a) Makes or abets making of an application in a fimtis name to a company for acquiring, or subsogilfam, its securities;
or
(b) Makes or abets making of multiple applications wenpany in different names or in different combtioras of his name
or surname for acquiring or subscribing for itsiséies; or
(c) Otherwise induces directly or indirectly a compaayallot, or register any transfer of, securitiehim, or to any other
person in a fictitious name, shall be liable fotiat under Section 447.”
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Undertakings by Our Company

We undertake as follows:

1.

2.

10.

That the complaints received in respect of the IGffall be attended expeditiously and satisfagtoril

That all steps will be taken for the completiorntiué necessary formalities for listing and commere@nof trading on Stock
Exchange where the Equity Shares are proposed Iistée within six working days from Offer Closudate.

That the funds required for making refunds as permodes disclosed or dispatch of allotment adbiceegistered post or
speed post shall be made available to the RegatichShare Transfer Agent to the Offer by our Camgpa

Where refunds (to the extent applicable) are madmigh electronic transfer of funds, a suitable camication shall be sent
to the Bidder within six Working Days from the Off€losing Date, giving details of the bank wheréunels shall be
credited along with amount and expected date atrelgic credit of refund,;

That our Promoter ‘s contribution in full has allgdeen brought in;

That no further Offer of Equity Shares shall be st the Equity Shares Issued through the Prasgeare listed or until
the Application monies are refunded on accountoof-listing, under subscription etc.;

That adequate arrangement shall be made to calle&pplications Supported by Blocked Amount whilealizing the Basis
of Allotment;

If our Company does not proceed with the Offerraftee Bid/Offer Opening Date but before allotmethien the reason
thereof shall be given as a public notice to baddsby our Company within two days of the Bid/Of@osing Date. The
public notice shall be issued in the same newsgapkere the Pre-Offer advertisements were publishlee stock exchange
on which the Equity Shares are proposed to ballisitall also be informed promptly;

If our Company withdraws the Offer after the Bidf@fClosing Date, our Company shall be requirediléoa fresh Draft
Red Herring Prospectus with the Stock exchange/8BBY, in the event our Company subsequently dedmpsoceed with
the Offer;

If allotment is not made within the prescribed tiperiod under applicable law, the entire subsaipaimount received will
be refunded/ unblocked within the time prescribedar applicable law. If there is delay beyond thespribed time, our
Company shall pay interest prescribed under the famies Act, 2013, the SEBI Regulations and applécéow for the
delayed period.

Undertakings by the Selling Shareholder

Only statements and undertakings which are spadlific‘confirmed” or “undertaken” by the Selling Stedolder in this
Prospectus shall be deemed td'®atements and Undertakings made by the SellingaBholder”. All other statements and/ or
undertakings in this Prospectus shall be statenamtsindertakings made by our Company even ifdheeselates to the Selling
Shareholder The Selling Shareholder specificallgfioms and undertakes the following in respect whdelf and the Equity
Shares being offered by him pursuant to the OtieSale:

i)

i)

ii)

iv)

v)

The portion of the offered Shares shall be transfein the Offer free and clear of any pre-emptigéats, liens, mortgages,
charges, pledges, trusts or any other encumbrantarsfer restrictions, both present and futunea imanner prescribed
under Applicable Law in relation to the Offer, anidhout any objection by it and in accordance wtith instructions of the
Registrar to the Offer.

it shall not offer, lend, pledge, charge, transfieotherwise encumber, sell, dispose off any oféspective Offered Shares
being offered pursuant to the Offer until such tithat the lock-in (if applicable) remains effectis@ve and except as may
be permitted under the SEBI ICDR Regulations;

The portion of the offered Shares have been helthéyselling Shareholder for a minimum period o gear prior to the
date of filing the Red Herring Prospectus, suchogedetermined in accordance with Regulation 26ofghe SEBI ICDR
Regulations.

He is the legal and beneficial owner and has fid of its respective portion of the offered Stare

That he shall provide all reasonable co-operat®meguested by our Company and the Lead Manageidtion to the

completion of the Allotment and dispatch of theoMhent Advice and CAN, if required, and refund asd@s applicable)
to the requisite extent of his portion of the of@iShares.
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Vi)

vii)

viii)

ix)

He will not have recourse to the proceeds of thieiCfbr Sale, until approval for final listing arichding of the Equity
Shares is received from the Stock Exchanges.

He will deposit his respective portion of the oferShares in an escrow account opened with thee &sarow Agent prior
to filing of the Prospectus with the RoC.

He shall not offer any incentive, whether directralirect, in any manner, whether in cash or kindervices or otherwise,
to any person for making a Application in the Off@nd shall not make any payment, whether diregtdirect, whether in
the nature of discounts, commission, allowancetloeravise, to any person who makes a ApplicatioiénOffer, except as
permitted under applicable law;

That he will provide such reasonable support anidreksuch reasonable cooperation as may be reduredr Company
and the Book Running Lead Manager in redressalich snvestor grievances that pertain to the Eg8higres held by him
and being offered pursuant to the Offer.

The Selling Shareholder has authorized the Comgayetary and Compliance Officer of our Company thedRegistrar to the
Offer to redress any complaints received from Aggoits in respect of the Offer for Sale.

Utilization of Offer Proceeds

The Board of Directors of our Company certifiesttha

1)

2)

3)
4)
5)

6)

All monies received out of the Offer shall be ctedi transferred to a separate bank account oliaer the bank account
referred to in sub section (3) of Section 40 of@wmpanies Act 2013;

Details of all monies utilized out of the Offer eefed above shall be disclosed and continue tadwboded till the time any
part of the Offer proceeds remains unutilized, uradeappropriate head in our balance sheet of @mpeny indicating the
purpose for which such monies have been utilized;

Details of all unutilized monies out of the Offdrany shall be disclosed under the appropriateusgp head in the balance
sheet of our company indicating the form in whiaklsunutilized monies have been invested and

Our Company shall comply with the requirements &BS Listing Regulations, 2015 in relation to thesalosure and
monitoring of the utilization of the proceeds oé tBffer.

Our Company shall not have recourse to the Offec&eds until the approval for listing and tradirighee Equity Shares
from the Stock Exchange where listing is soughtlieen received.

The Book Running Lead Manager undertakes that tmeptaints or comments received in respect of thierGfhall be
attended by our Company expeditiously and satisféyt

Equity Shares in Dematerialized Form with NSDL or MSL

To enable all shareholders of our Company to hage shareholding in electronic form, the Compaag kigned the following
tripartite agreements with the Depositories andRbgistrar and Share Transfer Agent:

a)
b)
c)

Tripartite Agreement dated September 25, 2023 tvidSDL, our Company and Registrar to the Offed an
Tripartite Agreement dated February 28, 2024 betw@eSL, our Company and Registrar to the Offer.
The Company's equity shares bear an ISIN No. INBONB13.
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RESTRICTIONS ON FOREIGN OWNERSHIP OF INDIAN SECURIT IES

Foreign investment in Indian securities is reguaterough the Industrial Policy, 1991 of the Goweemt of India and Foreign
Exchange Management Act, 1999 (“FEMA”). While timeldistrial Policy, 1991 prescribes the limits anel ¢tonditions subject to
which foreign investment can be made in differexdtars of the Indian economy, FEMA regulates trecige manner in which
such investment may be made. Under the Industadyr unless specifically restricted, foreign istment is freely permitted in
all sectors of Indian economy up to any extent aittiout any prior approvals, but the foreign inwesis required to follow
certain prescribed procedures for making such invest. The government bodies responsible for gngnfioreign investment
approvals are the Reserve Bank of India (“RBI”) &wepartment of Industrial Policy and Promotion, Miry of Commerce and
Industry, Government of India (“DIPP”).

The Government of India has from time to time mpdkcy pronouncements on FDI through press notelspaess releases. The
DPIIT issued the Consolidated Foreign Direct Inmesit Policy notified by the DPIIT File No. 5(2)/2DEDI Policy dated
October 15, 2020, with effect from October 15, 2@2® “FDI Policy”), which consolidates and supelse all previous press
notes, press releases and clarifications on FDE@®yY the DPIIT or the DPIT that were in forcedaaffect prior to October 15,
2020. The Government of India proposes to updaednsolidated circular on FDI Policy once evergryand therefore, the FDI
Policy will be valid until the DPIIT issues an uped circular.

In terms of the FEMA NDI Rules, a person resideuntsime India may make investments into India, stttje certain terms and
conditions, and provided that an entity of a cognirhich shares land border with India or the bimefowner of an investment
into India who is situated in or is a citizen ofyauch country, shall invest only with governmepproval.

The transfer of shares between an Indian residehtanon-resident does not require the prior agdroi/the RBI, provided that
(i) the activities of the investee company are urtle automatic route under the foreign direct simeent policy and transfer
does not attract the provisions of the TakeoveruRempns; (ii) the non-resident shareholding ishivitthe sectoral limits under
the FDI policy; and (iii) the pricing is in accomize with the guidelines prescribed by the SEBI I.RB

Further, in accordance with Press Note No. 3 (2B@fes), dated April 17, 2020 issued by the DPHd the Foreign Exchange
Management (Non-debt Instruments) Amendment R@B820 which came into effect from April 22, 2020,yanvestment,
subscription, purchase or sale of equity instrusdmyt entities of a country which shares land bomligh India or where the
beneficial owner of an investment into India isiated in or is a citizen of any such country (“Restd Investors”), will require
prior approval of the Government, as prescribethan Consolidated FDI Policy and the FEMA Rules.tRer, in the event of
transfer of ownership of any existing or futureefign direct investment in an entity in India, dibgor indirectly, resulting in the
beneficial ownership falling within the aforesaigstriction/ purview, such subsequent change inbivgeficial ownership will
also require approval of the Government. Furtheemon April 22, 2020, the Ministry of Finance, Gavaent of India has also
made a similar amendment to the FEMA Rules. Putsieathe Foreign Exchange Management (Non-debtumsnts) (Fourth
Amendment) Rules, 2020, a multilateral bank or fusfdvhich India is a member, shall not be treatsdn entity of a particular
country nor shall any country be treated as thesti@al owner of the investments of such bank ofdun India. Each Bidder
should seek independent legal advice about itdtyahid participate in the Offer. In the event suphor approval of the
Government of India is required, and such apprbeslbeen obtained, the Bidder shall intimate oun@any and the Registrar to
the Offer in writing about such approval along watlcopy thereof within the Offer Period.

As per the existing policy of the Government ofindOCBs cannot participate in this Offer and it@dance with the extant
FDI guidelines on sectoral caps, pricing guidelieés as amended by Reserve bank of India, frore tontime. Investors are
advised to confirm their eligibility under the reét laws before investing and / or subsequenttyase or sale transaction in the
Equity Shares of our Company. Investors will ndenfsell, pledge or transfer the Equity ShareswfCompany to any person
who is not eligible under applicable laws, rulesgulations, guidelines. Our Company, the Undervgiend their respective
directors, officers, agents, affiliates and repnésiives, as applicable, accept no responsibilityliability for advising any
investor on whether such investor is eligible tquace Equity Shares of our Company.

Investment conditions/restrictions for overseas eittes

Under the current FDI Policy 2020, the maximum ant@f Investment (sectoral cap) by foreign investoan issuing entity is
composite unless it is explicitly provided othersvisicluding all types of foreign investments, dirand indirect, regardless of
whether it has been made for FDI, FPI, NRI/OCI, kLRFVCI, Investment Vehicles and DRs under Forelitxthange
Management. (Non-debt Instruments) Rules, 2019. Aguity holding by a person resident outside Indiaulting from
conversion of any debt instrument under any arnarege: shall be reckoned as foreign investment utigecomposite cap.

Portfolio Investment upto aggregate foreign invesiimevel of 49% or sectoral/statutory cap, whiareig lower, will not be

subject to either Government approval or compliaoteectoral conditions, if such investment does nesult in transfer of
ownership and/or control of Indian entities fromsident Indian citizens to non-resident entitiehd@dtforeign investments will be
subject to conditions of Government approval ancthgi@ance of sectoral conditions as per FDI Polithe total foreign

investment, direct and indirect, in the issuingtgmill not exceed the sectoral/statutory cap.

275



Sahasra Electronic Solutions Limited
Investment by FPIs under Portfolio Investment Schera (PIS)

With regards to purchase/sale of capital instrusehtn Indian company by an FPI under PIS the hatlding by each FPI or an
investor group as referred in SEBI (FPI) RegulajoP014 shall not exceed 10% of the total paid-guitg capital on a fully
diluted basis or less than 10% of the paid-up vafusach series of debentures or preference sbastsare warrants issued by an
Indian company and the total holdings of all FRistpgether shall not exceed 24% of paid-up eqeapital on fully diluted basis
or paid-up value of each series of debenturesefepnce shares or share warrants. The said I[frdi®% and 24% will be called
the individual and aggregate limit, respectivelpwéver, this limit of 24 % may be increased upeotsral cap/statutory ceiling,
as applicable, by the Indian company concerneddsgipg a resolution by its Board of Directors fakda by passing of a special
resolution to that effect by its general body.

Investment by NRI or OCI on repatriation basis:

The purchase/sale of equity shares, debentureferpnee shares and share warrants issued by anledimpany (hereinafter
referred to as “Capital Instruments”) of a listedlian company on a recognised stock exchange ia lydNon-Resident Indian
(NRI) or Overseas Citizen of India (OCI) on repation basis is allowed subject to certain condgiomder Foreign Exchange
Management (Non-debt Instruments) Rules, 2019.

The total holding by any individual NRI or OCI shabt exceed 5% of the total paid-up equity captala fully diluted basis or

should not exceed 5% of the paid-up value of eacies of debentures or preference shares or staramts issued by an Indian
company and the total holdings of all NRIs and Ofs together shall not exceed 10% of the totadlqpgi equity capital on a

fully diluted basis or shall not exceed 10% of thed-up value of each series of debentures or efe shares or share
warrants; provided that the aggregate ceiling dfliay be raised to 24% if a special resolutiorhtt effect is passed by the
general body of the Indian company.

Investment by NRI or OCI on non-repatriation basis

As per current FDI Policy 2020, Foreign Exchangenktgement (Non-debt Instruments) Rules, 2019, Peettsale of Capital
Instruments or convertible notes or units or canitibn to the capital of an LLP by a NRI or OClwon- repatriation basis — will
be deemed to be domestic investment at par witlintrestment made by residents. This is furtherextttip remittance channel
restrictions.

The Equity Shares have not been and will not béstergd under the U.S. Securities Act of 1933, rasraded (“US Securities
Act”) or any other state securities laws in the tddiStates of America and may not be sold or offevithin the United States of
America, or to, or for the account or benefit ofSUPersons” as defined in Regulation S of the Ustufties Act, except
pursuant to exemption from, or in a transaction suitject to, the registration requirements of USuies Act and applicable
state securities laws.

Accordingly, the equity shares are being offered sold only outside the United States of Americarnoffshore transaction in
reliance upon Regulation S under the US Securiieisand the applicable laws of the jurisdiction wd¢hose offers and sale
occur.

Further, no offer to the public (as defined undéreftive 20003/71/EC, together with any amendmeats) implementing
measures thereto, (the “Prospectus Directive”) lieen or will be made in respect of the Offer in angmber State of the
European Economic Area which has implemented tlsgecctus Directive except for any such offer madéeu exemptions
available under the Prospectus Directive, provittet no such offer shall result in a requiremenpablish or supplement a
prospectus pursuant to the Prospectus Directivessipect of the Offer.

Any forwarding, distribution or reproduction of shidocument in whole or in part may be unauthorisedure to comply with
this directive may result in a violation of the 8dties Act or the applicable laws of other jurisitins. Any investment decision
should be made on the basis of the final termscanditions and the information contained in thisspectus.

The Equity Shares have not been and will not bistergd, listed or otherwise qualified in any othuisdiction outside India and
may not be offered or sold, and Application may In@tmade by persons in any such jurisdiction, exitepompliance with the
applicable laws of such jurisdiction.

The above information is given for the benefitlné Bidders. Our Company, the Selling Shareholddrthe Book Running Lead
Manager are not liable for any amendments or mzatifin or changes in applicable laws or regulatiovtich may occur after
the date of this Prospectus. Bidders are advisedaice their independent investigations and ensaethe Applications are not
in violation of laws or regulations applicable beein and do not exceed the applicable limits unuetaws and regulations.

276



Sahasra Electronic Solutions Limited

SECTION IX — MAIN PROVISIONS OF ARTICLES OF ASSOCIA TION OF OUR COMPANY

Pursuant to Schedule | of the Companies Act, aa®tEBI (ICDR) Regulations, the Main provisionshef Articles of Association
relating to voting rights, dividend, lien, forfef) restrictions on transfer and Transmission ofiiegshares or debentures, their
consolidation or splitting are as provided belowadd provision below is numbered as per the corradpw article number in

the articles of association and defined terms hehgive the meaning given to them in the ArticleSssbciation.

The following regulations comprised in the ArticlelsAssociation were adopted pursuant to the meisitsgrecial resolution
passed at the Extra Ordinary General Meeting hetdMarch 20, 2023. In substitution for, and to thaiee exclusion of, the
earlier regulation comprised in the extant ArticleisAssociation of the Company.

1.

INTERPRETATION

1. Inthese regulations-
b. “the Act” means the Companies Act, 2013,
c. “the seal” means the common seal of the company.

2. Unless the context otherwise requires, words oresgions contained in these regulations shall theassame
meaning as in the Act or any statutory modificatibaereof in force at the date at which these redipra
become binding on the company.

SHARE CAPITAL AND VARIATION OF RIGHTS

Subiject to the provisions of the Act andgdirticles, the shares in the capital of the camshall be under the
control of the Directors who may issue, allot dnestvise dispose of the same or any of them to pectons, in
such proportion and on such terms and conditiodsegther at a premium or at par and at such timheys may
from time to time think fit.

i. Every person whose name is entered as a membke iregjister of members shall be entitled to receive
within two months after incorporation, in case abscribers to the memorandum or after allotment or
within one month after the application for the stgition of transfer or transmission or within swther
period as the conditions of issue shall be provided
a. one certificate for all his shares without paymafrany charges; or
b. several certificates, each for one or more of hiares, upon payment of twenty rupees for each

certificate after the first.

. Every certificate shall be under the seal and s$cify the shares to which it relates and thewano
paid - up thereon.

iii. In respect of any share or shares held jointly éxegal persons, the company shall not be bounsisteei
more than one certificate, and delivery of a ciedik for a share to one of several joint holdéialde
sufficient delivery to all such holders.

R If any share certificate be worn out, defaced, fatgd or torn or if there be no further space anlibck
for endorsement of transfer, then upon productimh surrender thereof to the company, a new ceatéic
may be issued in lieu thereof, and if any certifices lost or destroyed then upon proof thereoth®
satisfaction of the company and on execution ohsademnity as the company deem adequate, a new
certificate in lieu thereof shall be given. Evesrtificate under this Article shall be issued oympant of
twenty rupees for each certificate.

. The provisions of Articles (2) and (3) shall mutatiutandis apply to debentures of the company.

Except as required by law, no person shall be m@sed by the company as holding any share uporirasy and
the company shall not be bound by, or be compéliexhy way to recognise (even when having notiezebf)
any equitable, contingent, future or partial ingtiie any share, or any interest in any fractigreat of a share, or
(except only as by these regulations or by law mirse provided) any other rights in respect of ahgire except
an absolute right to the entirety thereof in trgistered holder.

i. The company may exercise the powers of paying casions conferred by sub-section (6) of section 40,
provided that the rate per cent or the amount ef dbmmission paid or agreed to be paid shall be
disclosed in the manner required by that sectighrales made thereunder.

ii. The rate or amount of the commission shall not eddbe rate or amount prescribed in rules maderunde
suk-section (6) of section 4
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10.

11.

12.

13.

The commission may be satisfied by the paymenash or the allotment of fully or partly paid shaces
partly in the one way and partly in the other.

If at any time the share capital is divided intffetient classes of shares, the rights attacheahyockass
(unless otherwise provided by the terms of issuta@fshares of that class) may, subject to theigions

of section 48, and whether or not the company iisgo@ound up, be varied with the consent in writofg
the holders of three-fourths of the issued shafdbat class, or with the sanction of a speciabk&fon

passed at a separate meeting of the holders shtres of that class.

To every such separate meeting, the provisiondhede regulations relating to general meetings shall
mutatis mutandis apply, but so that the necessaoyusn shall be at least two persons holding att leas
one-third of the issued shares of the class inttpres

The rights conferred upon the holders of the shafemny class issued with preferred or other rigditall not,
unless otherwise expressly provided by the termssoie of the shares of that class, be deemed\ari®s by the
creation or issue of further shares ranking passpaherewith.

Subject to the provisions of section 55, any pegiee shares may, with the sanction of an ordiresglution, be
issued on the terms that they are to be redeemesi@dnterms and in such manner as the companyebtfer
issue of the shares may, by special resolutiorroehe.

a.

b.

LIEN

The company shall have a first and paramount lien

on every share (not being a fully paid share),admonies (whether presently payable or not) dalter
payable at a fixed time, in respect of that shane}

on all shares (not being fully paid shares) stapdégistered in the name of a single person, fanahies
presently payable by him or his estate to the cawypa

Provided that the Board of directors may at anyetideclare any share to be wholly or in part exempt
from the provisions of this clause.

The company'’s lien, if any, on a share shall extendll dividends payable and bonuses declared from
time to time in respect of such shares.

That fully paid shares shall be free from all leemd that in the case of partly paid shares theet&slien
shall be restricted to moneys called or payabefated time in respect of such shares.

The company may sell, in such manner as the Bdankg fit, any shares on which the company has: li
Provided that no sale shall be made-

a.
b.

unless a sum in respect of which the lien exispgasently payable; or

until the expiration of fourteen days after a netin writing stating and demanding payment of spatt
of the amount in respect of which the lien existssapresently payable, has been given to thetezgis
holder for the time being of the share or the peesatitled thereto by reason of his death or irsoty.

To give effect to any such sale, the Board may aigh some person to transfer the shares soldeto th
purchaser thereof

The purchaser shall be registered as the holdieashares comprised in any such transfer.

The purchaser shall not be bound to see to thacagiph of the purchase money, nor shall his titléhe
shares be affected by any irregularity or invajidit the proceedings in reference to the sale.

The proceeds of the sale shall be received by dnepany and applied in payment of such part of the
amount in respect of which the lien exists as ésently payable.

The residue, if any, shall, subject to a like [fensums not presently payable as existed uporstiaees
before the sale, be paid to the person entitlebdeshares at the date of the sale.

CALLS ON SHARES
The Board may, from time to time, make calls ugmmembers in respect of any monies unpaid on their
shares (whether on account of the nominal valuthefshares or by way of premium) and not by the
conditions of allotment thereof made payable a&ditimes:

Provided that no call shall exceed -fourth of the nominal value of the share or be p&yat less tha
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one month from the date fixed for the payment efltst preceding call.

Each member shall, subject to receiving at leasttéen days’ notice specifying the time or times an
place of payment, pay to the company, at the timéntes and place so specified, the amount calted o
his shares.

A call may be revoked or postponed at the discnetiothe Board.

iv. That any amount paid up in advance of calls on strgre may carry interest but shall not in respect
thereof confer a right to dividend or to participat profits
14. A call shall be deemed to have been made at the when the resolution of the Board authorizing dak was

passed and may be required to be paid by instatbnen

15. The joint holders of a share shall be jointly aadesally liable to pay all calls in respect thereof

16. If a sum called in respect of a share is not pa&ifble or on the day appointed for payment thertef,person
from whom the sum is due shall pay interest theifeom the day appointed for payment thereof totthee of
actual payment at ten per cent per annum or atlewar rate, if any, as the Board may determine.

The Board shall be at liberty to waive paymentrof auch interest wholly or in part.

17. i. Any sum which by the terms of issue of a share besopayable on allotment or at any fixed date,
whether on account of the nominal value of the estaarby way of premium, shall, for the purposes of
these regulations, be deemed to be a call duly raadepayable on the date on which by the terms of
issue such sum becomes payable.

. In case of non-payment of such sum, all the relepaovisions of these regulations as to payment of
interest and expenses, forfeiture or otherwisd sipglly as if such sum had become payable by vivfie
call duly made and notified.

18. The Board -

a. may, if it thinks fit, receive from any member wilj) to advance the same, all or any part of theieson
uncalled and unpaid upon any shares held by him and
b. upon all or any of the monies so advanced, mayil (the same would, but for such advance, become
presently payable) pay interest at such rate notexing, unless the company in general meetind shal
otherwise direct, twelve per cent per annum, as beagigreed upon between the Board and the member
paying the sum in advance.
TRANSFER OF SHARES

19. i. The instrument of transfer of any share in the camypshall be executed by or on behalf of both the
transferor and transferee.

. The transferor shall be deemed to remain a holdtreashare until the name of the transferee isredtin
the register of members in respect thereof.

iii. That a common form of transfer shall be used

20. i. The Board may, subject to the right of appeal coateby section 58 decline to register—

. the transfer of a share, not being a fully paidehi® a person of whom they do not approve; or

iii. any transfer of shares on which the company hesa |

21. The Board may decline to recognise any instrumétraasfer unless—

a. the instrument of transfer is in the form as préset in rules made under sub-section (1) of se@#@n

b. the instrument of transfer is accompanied by th#fioate of the shares to which it relates, andnsather
evidence as the Board may reasonably require o e right of the transferor to make the transéed

c. the instrument of transfer is in respect of onlg afass of shares.

That registration of transfer shall not be refusadhe ground of the transferor being either alongintly with
any other person or persons indebted to the Issuany account whatsoe'
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22.

23.

24.

25.

26.

27.

28.

29.

On giving not less than seven days’ previous ndticgcordance with section 91 and rules made tineler, the
registration of transfers may be suspended at songs and for such periods as the Board may frome to time
determine:

Provided that such registration shall not be sudpérior more than thirty days at any one time omfiore than
forty-five days in the aggregate in any year.

TRANSMISSION OF SHARES

i. On the death of a member, the survivor or surviwghere the member was a joint holder, and his
nominee or nominees or legal representatives wherevas a sole holder, shall be the only persons

recognised by the company as having any titlegartierest in the shares

. Nothing in clause (i) shall release the estate dé@eased joint holder from any liability in respetany
share which had been jointly held by him with othersons.

iii. That a common form of transmission shall be used

i.  Any person becoming entitled to a share in conserpi®f the death or insolvency of a member may,

upon such evidence being produced as may from timéme properly be required by the Board and
subject as hereinafter provided, elect, either-

a. to be registered himself as holder of the share; or

b. to make such transfer of the share as the deceasesblvent member could have made.

ii. The Board shall, in either case, have the same tagthecline or suspend registration as it wouldehiaad,
if the deceased or insolvent member had transféhedhare before his death or insolvency.

i. If the person so becoming entitled shall elect ¢oregistered as holder of the share himself, hé sha

deliver or send to the company a notice in writsigned by him stating that he so elects.

. If the person aforesaid shall elect to transfersthare, he shall testify his election by executingansfer
of the share.

iii. All the limitations, restrictions and provisions thfese regulations relating to the right to transfed the
registration of transfers of shares shall be appl& to any such notice or transfer as aforesaiél tag
death or insolvency of the member had not occuaretithe notice or transfer were a transfer signed b
that member.

A person becoming entitled to a share by reasahefleath or insolvency of the holder shall betlewgtito the
same dividends and other advantages to which hédvimuentitled if he were the registered holdethef share,
except that he shall not, before being registesed member in respect of the share, be entitledspect of it to
exercise any right conferred by membership in i@tetio meetings of the company:

Provided that the Board may, at any time, givea®tequiring any such person to elect either toelggstered
himself or to transfer the share, and if the noisceot complied with within ninety days, the Boandy thereafter
withhold payment of all dividends, bonuses or otmenies payable in respect of the share, untitéq@irements
of the notice have been complied with.

FORFEITURE OF SHARES

If a member fails to pay any call, or installmeftaocall, on the day appointed for payment therdué, Board
may, at any time thereafter during such time aspary of the call or installment remains unpaidysea notice
on him requiring payment of so much of the calir@tallment as is unpaid, together with any inteveésich may
have accrued.

The notice aforesaid shall-
a. name a further day (not being earlier than the rgxpf fourteen days from the date of service of the
notice) on or before which the payment requiredhgynotice is to be made; and
b. state that, in the event of non-payment on or leefbe day so nhamed, the shares in respect of wich
call was made shall be liable to be forfeited.

If the requirements of any such notice as aforeamdhot complied with, any share in respect ofcWwhhe notice
has been given may, at any time thereafter, befm@ayment required by the notice has been madfarfeited
by a resolution of the Board to that effi
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30.

31.

32.

33.

34.

35.

36.

i. A forfeited share may be sold or otherwise dispasedn such terms and in such manner as the Board
thinks fit.

. At any time before a sale or disposal as aforesh&Board may cancel the forfeiture on such teamg
thinks fit.

i. A person whose shares have been forfeited shadeciabe a member in respect of the forfeited share
but shall, notwithstanding the forfeiture, remaable to pay to the company all monies which, atdate
of forfeiture, were presently payable by him to thenpany in respect of the shares.

ii. The liability of such person shall cease if and mwtree company shall have received payment in fudilio
such monies in respect of the shares.

i. A duly verified declaration in writing that the daant is a director, the manager or the secretdrihe
company, and that a share in the company has hégrictifeited on a date stated in the declaratgiall
be conclusive evidence of the facts therein stageggainst all persons claiming to be entitledvéoshare;

ii. The company may receive the consideration, if given for the share on any sale or disposal theaadf
may execute a transfer of the share in favour ®pirson to whom the share is sold or disposed of;

iii. The transferee shall thereupon be registered dsoflder of the share; and

iv. The transferee shall not be bound to see to thkcapipn of the purchase money, if any, nor shaltfile
to the share be affected by any irregularity omlidity in the proceedings in reference to the ddrfre,
sale or disposal of the share.

The provisions of these regulations as to forfeitsinall apply in the case of non-payment of any sdmich, by
the terms of issue of a share, becomes payabldieg¢dtime, whether on account of the nominal eadf the
share or by way of premium, as if the same had pagable by virtue of a call duly made and notified

ALTERATION OF CAPITAL

The company may, from time to time, by ordinaryotaton increase the share capital by such surbetdivided
into shares of such amount, as may be specifiditkinesolution.

Subject to the provisions of section 61, the corgpany, by ordinary resolution-
i. consolidate and divide all or any of its share tnto shares of larger amount than its exisshgres;

ii. convert all or any of its fully paid-up shares istock, and reconvert that stock into fully paidsiares
of any denomination;

iii. sub-divide its existing shares or any of them istmares of smaller amount than is fixed by the
memorandum; and

iv. cancel any shares which, at the date of the pasditite resolution, have not been taken or agredzet
taken by any person.

V. Permission for sub-division/ consolidation of shegetificates
Where shares are converted into stock,-

e the holders of stock may transfer the same or amythereof in the same manner as, and subjetteto t
same regulations under which, the shares from wtiiehstock arose might before the conversion have
been transferred, or as near thereto as circunegtaumit:

e Provided that the Board may, from time to time, fite minimum amount of stock transferable, so,
however, that such minimum shall not exceed theinalhamount of the shares from which the stock
arose.

o the holders of stock shall, according to the amadistock held by them, have the same rights, legeés
and advantages as regards dividends, voting aimgeeif the company, and other matters, as if tiedgt
the shares from which the stock arose; but no suihlege or advantage (except participation in the
dividends and profits of the company and in thetssn winding up) shall be conferred by an amaof
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stock which would not, if existing in shares, haemferred that privilege or advantage.

e such of the regulations of the company as are egiplk to paid-up shares shall apply to stock aed th
words “share” and “shareholder” in those regulaioshall include “stock” and “stock-holder”
respectively.

37. The company may, by special resolution, reduceninraanner and with, and subject to, any incideth@ised
and consent required by law-

e it share capital;
e any capital redemption reserve account; or
e any share premium account.

CAPITALISATION OF PROFITS

38. The company in general meeting may, upon the recemdation of the Board, resolve-
i. thatitis desirable to capitalise any part of @neount for the time being standing to the credamf of the
company’s reserve accounts, or to the credit of gefit and loss account, or otherwise availakde f
distribution; and

ii. that such sum be accordingly set free for distiivuin the manner specified in clause (ii) amorihst
members who would have been entitled thereto, sfriduted by way of dividend and in the same
proportions.

iii. The sum aforesaid shall not be paid in cash butlsbapplied, subject to the provision containedlause
(iii), either in or towards-
a. paying up any amounts for the time being unpaidmnshares held by such members respectively;
b. paying up in full, unissued shares of the compane allotted and distributed, credited as fullydpap,
to and amongst such members in the proportione sét;
c. partly in the way specified in sub-clause (A) amdtly in that specified in sub-clause (B);

iv. A securities premium account and a capital redempteserve account may, for the purposes of this

regulation, be applied in the paying up of unisssieares to be issued to members of the companyllgs f
paid bonus shares;

v. The Board shall give effect to the resolution pddsgethe company in pursuance of this regulation.

39. i. Whenever such a resolution as aforesaid shall hega passed, the Board shall-

a. make all appropriations and applications of theividdd profits resolved to be capitalised
thereby, and all

b. allotments and issues of fully paid shares if amd
c. generally do all acts and things required to gifece thereto.

i. The Board shall have power-

a. to make such provisions, by the issue of fractimeatificates or by payment in cash or otherwis# as
thinks fit, for the case of shares becoming distdble in fractions; and

b. to authorise any person to enter, on behalf aohallmembers entitled thereto, into an agreemeift wit
the company providing for the allotment to thenpexgively, credited as fully paid-up, of any funthe
shares to which they may be entitled upon suchtalégzition, or as the case may require, for the
payment by the company on their behalf, by theiaafibn thereto of their respective proportions of
profits resolved to be capitalised, of the amouraryy part of the amounts remaining unpaid on their
existing shares;

iii.  Any agreement made under such authority shall feetéfe and binding on such members
BUY-BACK OF SHARES
40. Notwithstanding anything contained in these arsidbeit subject to the provisions of sections 68Qcarid any
other applicable provision of the Act or any otkew for the time being in force, the company maycpase its
own shares or other specified securities.

GENERAL MEETINGS

41. All general meetings other than annual general imgeshall be called extraordinary general meeting.
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42.

43.

44,

45.

46.

47.

48.

49.

50.

51.

52.

i. The Board may, whenever it thinks fit, call an esndinary general meeting.

. If at any time directors capable of acting who sufficient in number to form a quorum are not withi
India, any director or any two members of the comypaay call an extraordinary general meeting in the
same manner, as nearly as possible, as that irhwhith a meeting may be called by the Board.

PROCEEDINGS AT GENERAL MEETINGS

i. No business shall be transacted at any generaingasgiless a quorum of members is present at the ti
when the meeting proceeds to business.

. Save as otherwise provided herein, the quorumHhergeneral meetings shall be as provided in section
103.

The chairperson, if any, of the Board shall presis€hairperson at every general meeting of thepeosmn
If there is no such Chairperson, or if he is nasent within fifteen minutes after the time appeihtor holding
the meeting or is unwilling to act as chairpersérthe meeting, the directors present shall elea ohtheir
members to be Chairperson of the meeting.
If at any meeting no director is willing to act@sairperson or if no director is present withingdn minutes after
the time appointed for holding the meeting, the rners present shall choose one of their memberseto b
Chairperson of the meeting.

ADJOURNMENT OF MEETING

i. The Chairperson may, with the consent of any mgedinwhich a quorum is present, and shall, if so
directed by the meeting, adjourn the meeting fronetto time and from place to place.

. No business shall be transacted at any adjournedimgeother than the business left unfinished at th
meeting from which the adjournment took place.

iii. When a meeting is adjourned for thirty days or margice of the adjourned meeting shall be givemas
the case of an original meeting.

iv. Save as aforesaid, and as provided in section fl®dAct, it shall not be necessary to give angiagoof
an adjournment or of the business to be transattad adjourned meeting.

VOTING RIGHTS

Subject to any rights or restrictions for the tibeéng attached to any class or classes of shares,
i. on a show of hands, every member present in patsalihhave one vote;

ii. and on a poll, the voting rights of members shalirbproportion to his share in the paid-up eqstigre
capital of the company.

iii. That option or right to call of shares shall notgdeen to any person except with the sanction eflisuer
in general meetings

A member may exercise his vote at a meeting bytreleic means in accordance with section 108 and gbte
only once.

i. In the case of joint holders, the vote of the senibo tenders a vote, whether in person or by preksll
be accepted to the exclusion of the votes of thergbint holders.

. For this purpose, seniority shall be determinedhzy order in which the names stand in the register
members.

A member of unsound mind, or in respect of whonoeter has been made by any court having jurisdidtio
lunacy, may vote, whether on a show of hands @& pall, by his committee or other legal guardiard any such
committee or guardian may, on a poll, vote by proxy

Any business other than that upon which a pollbeen demanded maybe proceeded with, pending thregtak
the poll.
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53.

54,

55.

56.

57.

58.

59.

60.

61.

62.

63.

64.

No member shall be entitled to vote at any gemaesting unless all calls or other sums presentpalple by him
in respect of shares in the company have been paid

i. No objection shall be raised to the qualificatidrany voter except at the meeting or adjourned mgeit
which the vote objected to is given or tendered| ewery vote not disallowed at such meeting shall b
valid for all purposes.

. Any such objection made in due time shall be refeio the Chairperson of the meeting, whose detisio
shall be final and conclusive.

PROXY

The instrument appointing a proxy and the poweattdrney or other authority, if any, under whiclsisigned or

a notarised copy of that power or authority, shalldeposited at the registered office of the commpan less than

48 hours before the time for holding the meetingadjourned meeting at which the person named in the
instrument proposes to vote, or, in the case 0blh pot less than 24 hours before the time apjdirfor the
taking of the poll; and in default the instrumehpooxy shall not be treated as valid.

An instrument appointing a proxy shall be in therias prescribed in the rules made under sectién 10

A vote given in accordance with the terms of artrimaent of proxy shall be valid, notwithstanding threvious
death or insanity of the principal or the revocataf the proxy or of the authority under which thr®xy was
executed, or the transfer of the shares in reseghich the proxy is given:

Provided that no intimation in writing of such deainsanity, revocation or transfer shall have bemeived by
the company at its office before the commencemétte meeting or adjourned meeting at which thexyris
used.

BOARD OF DIRECTORS

The number of the directors and the names of tisedirectors shall be determined in writing by Hubscribers
of the memorandum or a majority of them. The follogvare the First Directors of the Company:

1. Mr. Amrit Lal Manwani

2. Mr. Varun Manwani

3. Mrs. Arunima Manwani

The remuneration of the directors shall, in sodsiit consists of a monthly payment, be deemeadoua from
day-to-day.

In addition to the remuneration payable to therpunsuance of the Act, the directors may be paidrallelling,
hotel and other expenses properly incurred by them-
e in attending and returning from meetings of the fBoaf Directors or any committee thereof or general
meetings of the company; or
e in connection with the business of the company.

The Board may pay all expenses incurred in getimgnd registering the company.

The company may exercise the powers conferred by section 88 with regard to the keeping of aeigm
register; and the Board may (subject to the prowisiof that section) make and vary such regulatienig may
think fit respecting the keeping of any such resgist

All cheques, promissory notes, drafts, hundids lf exchange and other negotiable instruments adirreceipts
for monies paid to the company, shall be signedwdr accepted, endorsed, or otherwise executeitheasase
may be, by such person and in such manner as thl Bball from time to time by resolution determine

Every director present at any meeting of the Baardf a committee thereof shall sign his name boek to be
kept for that purpose.

i. Subject to the provisions of section 149, the Badral have power at any time, and from time tcetito
appoint a person as an additional director, pralithe number of the directors and additional doesct
together shall not at any time exceed the maximemgth fixed for the Board by the articles.

. Such person shall hold office only up to the ddtéhe next annual general meeting of the comparty bu
shall be eligible for appointment by the companyalirector at that meeting subject to the prowisiof
the Act
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65.

66.

67.

68.

69.

70.

71.

72.

73.

PROCEEDINGS OF THE BOARD

The Board of Directors may meet for the conducbudiness, adjourn and otherwise regulate its ngstias it
thinks fit.

A director may, and the manager or secretary omgbuaisition of a director shall, at any time, suoma meeting
of the Board.

i. Save as otherwise expressly provided in the Aatstions arising at any meeting of the Board shall b
decided by a majority of votes.

ii. In case of an equality of votes, the ChairpersatheBoard, if any, shall have a second or castotg.

The continuing directors may act notwithstanding aacancy in the Board; but, if and so long asrtheamber is
reduced below the quorum fixed by the Act for a timgeof the Board, the continuing directors or dicr may
act for the purpose of increasing the number afadars to that fixed for the quorum, or of summgningeneral
meeting of the company, but for no other purpose.

i. The Board may elect a Chairperson of its meetimgiscetermine the period for which he is to holdosff

ii. If no such Chairperson is elected, or if at any tingethe Chairperson is not present within five ui@s
after the time appointed for holding the meetiing directors present may choose one of their nuaber
be Chairperson of the meeting.

i. The Board may, subject to the provisions of the, Alelegate any of its powers to committees comgjsti
of such member or members of its body as it thfitks

. Any committee so formed shall, in the exerciseha&f powers so delegated, conform to any regulations
that may be imposed on it by the Board.

i.  Acommittee may elect a Chairperson of its meetings

. If no such Chairperson is elected, or if at any tingethe 72 Chairperson is not present within five
minutes after the time appointed for holding theetimgy, the members present may choose one of their
members to be Chairperson of the meeting.

i.  Acommittee may meet and adjourn as it thinks fit.

ii. Questions arising at any meeting of a committed| $¥ea determined by a majority of votes of the
members present, and in case of an equality obytite Chairperson shall have a second or castiteg v

All acts done in any meeting of the Board or ofoanmittee thereof or by any person acting as a tireshall,
notwithstanding that it may be afterwards discodetet there was some defect in the appointmeahpfone or
more of such directors or of any person actingfaseaaid, or that they or any of them were disdigalj be as
valid as if every such director or such personlieeh duly appointed and was qualified to be a tiirec

Save as otherwise expressly provided in the Acgsalution in writing, signed by all the memberstioé Board
or of a committee thereof, for the time being éeditto receive notice of a meeting of the Boarcammittee,
shall be valid and effective as if it had been pdsat a meeting of the Board or committee, dulyweoed and
held.

CHIEF EXECUTIVE OFFICER, MANAGER, COMPANY SECRETARY OR CHIEF FINANCIAL OFFICER

74.

75.

Subject to the provisions of the Act,

i. A chief executive officer, manager, company secyeta chief financial officer may be appointed lhet
Board for such term, at such remuneration and wgah conditions as it may think fit; and any chief
executive officer, manager, company secretary @f¢mancial officer so appointed may be removed b
means of a resolution of the Board;

. A director may be appointed as chief executiveceffi manager, company secretary or chief financial
officer

A provision of the Act or these regulations requirior authorising a thing to be done by or to actor and chief
executive officer, manager, company secretary @f ¢mancial officer shall not be satisfied by hieing done b
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or to the same person acting both as director anarain place of, chief executive officer, managermpany
secretary or chief financial officer.

THE SEAL
76. i. The Board shall provide for the safe custody ofdéal.

ii. The seal of the company shall not be affixed to imsyrument except by the authority of a resolutidn
the Board or of a committee of the Board authorisgdt in that behalf, and except in the presericat o
least two directors and of the secretary or subleroperson as the Board may appoint for the purpose
and those two directors and the secretary or qitbeson aforesaid shall sign every instrument tcckvhi
the seal of the company is so affixed in their pres.

DIVIDENDS AND RESERVE

77. The company in general meeting may declare dividebdt no dividend shall exceed the amount recondeetn
by the Board.

78. Subject to the provisions of section 123, the Boaway from time to time pay to the members suchrimte
dividends as appear to it to be justified by thefis of the company.

79. i. The Board may, before recommending any dividenidaside out of the profits of the company such sums
as it thinks fit as a reserve or reserves whichl,sathe discretion of the Board, be applicalde dny
purpose to which the profits of the company maypheperly applied, including provision for meeting
contingencies or for equalizing dividends; and pegdsuch application, may, at the like discretion,
either be employed in the business of the compareanvested in such investments (other than share
of the company) as the Board may, from time to fithimks fit.

ii. The Board may also carry forward any profits whitlmay consider necessary not to divide, without
setting them aside as a reserve.

80. i. Subject to the rights of persons, if any, entiteghares with special rights as to dividendsdizliidends
shall be declared and paid according to the amopeits or credited as paid on the shares in respect
whereof the dividend is paid, but if and so longhathing is paid upon any of the shares in the @p
dividends may be declared and paid according tatheunts of the shares.

ii.  No amount paid or credited as paid on a sharevaraze of calls shall be treated for the purposdhief
regulation as paid on the share.

iii.  All dividends shall be apportioned and paid projpoidtely to the amounts paid or credited as paithen
shares during any portion or portions of the peiliodespect of which the dividend is paid; but iifya
share is issued on terms providing that it shalkrf@r dividend as from a particular date such si=nall
rank for dividend accordingly. That there shallfmeforfeiture of unclaimed dividends before therola
becomes barred by law.

81. The Board may deduct from any dividend payablengpraember all sums of money, if any, presently psyay
him to the company on account of calls or otheniiselation to the shares of the company.

82. i. Any dividend, interest or other monies payable asitin respect of shares may be paid by cheque or
warrant sent through the post directed to the texgid address of the holder or, in the case oft join
holders, to the registered address of that ondefdint holders who is first named on the register
members, or to such person and to such addreke aslder or joint holders may in writing direct.

i. Every such cheque or warrant shall be made payattee order of the person to whom it is sent.

83. Any one of two or more joint holders of a share ngaye effective receipts for any dividends, bonusesther
monies payable in respect of such share.

84. Notice of any dividend that may have been declatell be given to the persons entitled to shareethen the
manner mentioned in the Act.

85. No dividend shall bear interest against the company
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ACCOUNTS
86. i. The Board shall from time to time determine whetiired to what extent and at what times and placés an

under what conditions or regulations, the accoants books of the company, or any of them, shall be
open to the inspection of members not being dirscto

No member (not being a director) shall have ankitraf inspecting any account or book or document of

the company except as conferred by law or authibrise the Board or by the company in general
meeting.

WINDING UP

87. Subject to the provisions of Chapter XX of the Aot rules made thereunder-

i. If the company shall be wound up, the liquidatorymaith the sanction of a special resolution of the
company and any other sanction required by the dicigle amongst the members, in specie or kind, the

whole or any part of the assets of the companythanghey shall consist of property of the samellin
not.

ii. For the purpose aforesaid, the liquidator may seh s/alue as he deems fair upon any property to be

divided as aforesaid and may determine how sudsidivshall be carried out as between the members
or different classes of members.

iii.  The liquidator may, with the like sanction, vest tluhole or any part of such assets in trustees spohn

trusts for the benefit of the contributories if bensiders necessary, but so that no member shall be
compelled to accept any shares or other secuvitieseon there is any liability.

INDEMNITY

88. Every officer of the company shall be indemnifiagt of the assets of the company against any lighiticurred
by him in defending any proceedings, whether avilcriminal, in which judgment is given in his fawoor in
which he is acquitted or in which relief is grantechim by the court or the Tribunal.
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SECTION X — OTHER INFORMATION

MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION

The following contracts (not being contracts erddrgo in the ordinary course of business carriey the Company or entered
into more than two years before the date of the IRexling Prospectus) which are or may be deemedrimbhave been entered
or to be entered into by the Company which are ay ime deemed material will be attached to the aufpthe Red Herring
Prospectus/Prospectus, delivered to the Registr@ompanies, for filing. Copies of the abovemengidrcontracts and also the
documents for inspection referred to hereunder, beynspected at the Registered Office between.it0 @and 5 p.m. on all
Working Days from the date of the Red Herring Pex$ps until the Bid/ Offer Closing Date.

Material Contracts

1. Offer Agreement dated May 31, 2024 between our GompSelling Shareholder and the Book Running Lidadager to
the Offer.

2. Registrar Agreement dated June 10, 2024 executeebe our Company, Selling Shareholder and the dRagito the
Offer.

3. Banker to the Offer Agreement dated September 024 2mong our Company, Selling Shareholder, Booknitlg Lead
Manager, Banker to the Offer and the Registrah¢oQffer.

4. Monitoring agency agreement dated September 04 26@dng our Company and the Monitoring Agency.

5. Market Making Agreement dated August 27, 2024 betweur Company, Book Running Lead Manager and Marke
Maker.

6. Underwriting Agreement dated August 27, 2024 betwag Company, Selling Shareholder, Book Runningd_&lanager
and Underwriter.

7. Syndicate Agreement dated August 27, 2024 amon@ompany, the BRLM and Syndicate Member

8. Share Escrow Agreement dated August 27, 2024 bataeCompany, Selling Shareholder, the BRLM andr8HEscrow
agent.

9. Tripartite Agreement dated February 28, 2024 an©@bD&L, the Company and the Registrar to the Offer.

10. Tripartite Agreement dated September 25, 2023 amfN8IgL, the Company and the Registrar to the Offer.

Material Documents

Certified copies of the Memorandum and Articlef\e§ociation of the Company as amended.

Certificate of Incorporation dated February 22,2@3ued by the Registrar of Companies, CentraldRagon Centre.

Copy of the Board Resolution datédril 09, 2024 authorizing the Offer and other tethmatters.

Copy of Shareholder’'s Resolution daMdy 13, 2024 authorizing the Offer and other relatetters.

Copies of Audited Financial Statements of our Comypfar the financial year ended March 31, 2024, tha81, 2023.

Copies of Audited Financial Statements of erstwhil@prietorship(Sahasra Electronic Solution§)r the period/ financial

year ended February 21, 2023 and March 31, 2022.

Statutory Auditor Report dated June 11, 2024 onRbstated Financial Statements for the periodhfifed year ended

March 31, 2024, March 31, 2023, February 21, 202BMarch 31, 2022.

8. Copy of the Statement of Special Tax Benefits ddtete 11, 2024 from the Statutory auditor.

9. Statutory Auditor Report dated June 22, 2024 oridPmta Financial Statements of our Company for tharyended March
31, 2024.

10. Certificate on Key Performance Indicators (KPI'sjued by Statutory Auditor dated June 11, 2024.

11. Consents of the Book Running Lead Manager to thflerOEegal Advisor to the Offer, Registrar to théfed, Market
Maker, Syndicate Member, Underwriter, Monitoringehgy, Banker to the Offer/ Sponsor Bank, Share dgsckgent,
Statutory Auditor of the Company, Bankers to ournfpany, Directors, Promoters, Selling Shareholdesm@any
Secretary and Compliance Officer and Chief Findr@féicer, as referred to, in their respective azpes.

12. Authorization Letter from Selling Shareholder foifé for sale dated April 08, 2024.

13. Board Resolution dated June 25, 2024 for appro¥/&raft Red Herring Prospectus and dated Septerh®ef024 for
approval of Red Herring Prospectus and dated Sdyate8®, 2024 for approval of Prospectus.

14. Due Diligence Certificate from Book Running LeadMdger dated June 25, 2024.

15. Approval from NSE vide letter dated September 1@42to use the name of NSE in the Prospectus $tindi of Equity

Shares on the NSE Emerge (SME Platform) of theddatiStock Exchange of India Limited.

oukwpnpE

~
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DECLARATION

I, Amrit Lal Manwani , hereby confirm that all statements and undergskispecifically made or confirmed by me in this
Prospectus in relation to myself, as a Selling &halder and my respective portion of the Offeredr8, are true and correct. |
assume no responsibility for any other statemeatisg|osures and undertakings including statememtgdenby or relating to the
Company or any other person(s) in this Prospectus.

DECLARATION BY SELLING SHAREHOLDER

Name Signature

Amrit Lal Manwani Sd/-
PromoteiSelling Shareholde

Date: September 30, 2024
Place: Delhi
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DECLARATION

| certify and declare that all relevant provisimighe Companies Act, 2013 and the rules, reguiatend guidelines issued by the
Government of India, or the or the regulations ordglines issued by SEBI, established under se@iof the Securities and

Exchange Board of India Act, 1992, as the case b@ayhave been complied with and no statement madeis Prospectus is

contrary to the provisions of the Companies Aot Securities Contracts (Regulation) Act, 1956,rasraled, the Securities and
Exchange Board of India Act, 1992, as amended @rtites, regulations or guidelines issued thereyratethe case may be. |
further certify that all the statements in this &frectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Amrit Lal Manwani

Chairman & Managing Director Sd/-
DIN: 0092020

Date: September 30, 2024
Place: Delhi
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DECLARATION

| certify and declare that all relevant provisimighe Companies Act, 2013 and the rules, reguiatend guidelines issued by the
Government of India, or the or the regulations ordglines issued by SEBI, established under se@iof the Securities and

Exchange Board of India Act, 1992, as the case b@ayhave been complied with and no statement madeis Prospectus is

contrary to the provisions of the Companies Aot Securities Contracts (Regulation) Act, 1956,rasraled, the Securities and
Exchange Board of India Act, 1992, as amended @rtites, regulations or guidelines issued thereyratethe case may be. |
further certify that all the statements in this &frectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Arunima Manwani

Whole Time Director Sd/-
DIN: 0699614

Date: September 30, 2024
Place: Delhi
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DECLARATION

| certify and declare that all relevant provisimighe Companies Act, 2013 and the rules, reguiatend guidelines issued by the
Government of India, or the or the regulations ordglines issued by SEBI, established under se@iof the Securities and

Exchange Board of India Act, 1992, as the case b@ayhave been complied with and no statement madeis Prospectus is

contrary to the provisions of the Companies Aot Securities Contracts (Regulation) Act, 1956,rasraled, the Securities and
Exchange Board of India Act, 1992, as amended @rtites, regulations or guidelines issued thereyratethe case may be. |
further certify that all the statements in this &frectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Varun Manwani

Non-Executive Director Sd/-
DIN: 0092173!

Date: September 30, 2024
Place: Delhi
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DECLARATION

| certify and declare that all relevant provisimighe Companies Act, 2013 and the rules, reguiatend guidelines issued by the
Government of India, or the or the regulations ordglines issued by SEBI, established under se@iof the Securities and

Exchange Board of India Act, 1992, as the case b@ayhave been complied with and no statement madeis Prospectus is

contrary to the provisions of the Companies Aot Securities Contracts (Regulation) Act, 1956,rasraled, the Securities and
Exchange Board of India Act, 1992, as amended @rtites, regulations or guidelines issued thereyratethe case may be. |
further certify that all the statements in this &frectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Abhilasha Gaur

Independent Director Sd/-
DIN: 0760786.

Date: September 30, 2024
Place: Delhi
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DECLARATION

| certify and declare that all relevant provisimighe Companies Act, 2013 and the rules, reguiatend guidelines issued by the
Government of India, or the or the regulations ordglines issued by SEBI, established under se@iof the Securities and

Exchange Board of India Act, 1992, as the case b@ayhave been complied with and no statement madeis Prospectus is

contrary to the provisions of the Companies Aot Securities Contracts (Regulation) Act, 1956,rasraled, the Securities and
Exchange Board of India Act, 1992, as amended @rtites, regulations or guidelines issued thereyratethe case may be. |
further certify that all the statements in this &frectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Pradeep Kumar

Independent Director Sd/-
DIN: 0050551

Date: September 30, 2024
Place: Delhi
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DECLARATION

| certify and declare that all relevant provisimighe Companies Act, 2013 and the rules, reguiatend guidelines issued by the
Government of India, or the or the regulations ordglines issued by SEBI, established under se@iof the Securities and

Exchange Board of India Act, 1992, as the case b@ayhave been complied with and no statement madeis Prospectus is

contrary to the provisions of the Companies Aot Securities Contracts (Regulation) Act, 1956,rasraled, the Securities and
Exchange Board of India Act, 1992, as amended @rtites, regulations or guidelines issued thereyratethe case may be. |
further certify that all the statements in this &frectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Udayan Mukeriji

Independent Director Sd/-
DIN: 0363665

Date: September 30, 2024
Place: Delhi
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DECLARATION

| certify and declare that all relevant provisimighe Companies Act, 2013 and the rules, reguiatend guidelines issued by the
Government of India, or the or the regulations ordglines issued by SEBI, established under se@iof the Securities and

Exchange Board of India Act, 1992, as the case b@ayhave been complied with and no statement madeis Prospectus is

contrary to the provisions of the Companies Aot Securities Contracts (Regulation) Act, 1956,rasraled, the Securities and
Exchange Board of India Act, 1992, as amended @rtites, regulations or guidelines issued thereyratethe case may be. |
further certify that all the statements in this &frectus are true and correct.

SIGNED BY THE CHIEF FINANCIAL OFFICER OF OUR COMPAN Y:

Name and Designation Signature

Maneesh Tiwari Sd/-
Chief Financial Office

Date: September 30, 2024
Place: Delhi
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DECLARATION

| certify and declare that all relevant provisimighe Companies Act, 2013 and the rules, reguiatend guidelines issued by the
Government of India, or the or the regulations ordglines issued by SEBI, established under se@iof the Securities and

Exchange Board of India Act, 1992, as the case b@ayhave been complied with and no statement madeis Prospectus is

contrary to the provisions of the Companies Aot Securities Contracts (Regulation) Act, 1956,rasraled, the Securities and
Exchange Board of India Act, 1992, as amended @rtites, regulations or guidelines issued thereyratethe case may be. |
further certify that all the statements in this &frectus are true and correct.

SIGNED BY THE COMPANY SECRETARY & COMPLIANCE OFFICE R OF OUR COMPANY:

Name and Designation Signature
Neha Tahir

Company Secretary & Compliance officer Sd/-
M. No.: A46571

Date: September 30, 2024
Place: Delhi
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